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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Securlty instrument” means this docurnent, which is dated December 03, 2021, together wilh
ali Riders to this document.
(B) “Borrower” is Michael Scott Kmet, an unmarried person who acquired fitle as Michael $

Kmet, as his separate propetrty. Borrower is the trustor under this Security Instrument.

C) “Lender” is Boeing Employees’ Credit Union. Lender is a State Chattered Gredit Union
orglanized and existing under the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is the beneficiary under this Security

Instrement,
(D} “Trustee™ is Geoarge C. Reinmiller Trustee Inc, 521 SW Clay, Suite 200, Portland, OR 97201.
(E) “MERS" is Mcrigage Electronic Registration Systems, Inc. Lender has appointed MERS as the

nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrumenl, 1o be executed
by Botrowsr, which further describes the relalionship between Lender and MERS, and which is
incorporated into and amends and supplements this Security Instrument.

{F “Mote” means the promissery hote signed by Borrower and dated December 03, 2021. The
Note slates that Borrower owes Lender ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED
AND NO/100 Collars (U.S. $121,600.00) plus interest. Borrower has promised ta pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 01, 2034.

(@) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan” means the debt evidenced by tha Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus inlerest.

({}] “Riders” means all Riders fo this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[ | Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ 1 Planned Unit Development Rider [ ] VA Ridar

[ ] 1-4 Family Rider | ] Biweekly Payment Rider {X] Cther(s) [specify]
MERS Rider

{n “Applicable Law™ means all controlling applicable federal, stale and local statutes, regulations,
ordinances and agministrative rules and orders (that have the efiect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownsrs associalion gr similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, cther than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computar, or magnelic tape so as to order, instruct, or atthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers. auvtomated teller
machine fransactions, transfers initiated by telephone, wite transfers, and automaled clearinghouse

transfers.
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(M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellansous Proceeds” means any compensafion, settlement, award of damages, or
procéeds paid by any third parly (other than insurance proceeds paid under the coverages described in
Section 5) for: {i) damage to, or destruction of, the Property; (i) condemnation or ather taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Froperly.

{O) “Mortgage Insurance” means insurance protecling Lender against the nonpayment of, or
default on, the Loan.
{P “Periodic Payment” means the regularly scheduled amount due for (i) principal and interesl

under the Note, plus (i) any amounts under Section 3 of this Security instrument,

(Q} “RESPA” means the Real Eslale Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not quality as a “federally related
mortgage ioan” under RESPA.

{R) “Successor in Interest of Borrower” means any parly that has taken title to the Property,
whether or not that party has assumed Borfower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the COUNTY of Skagit:

Lots 1 and 2, Block 16, ADDITION TO BAY VIEW, WASH., (by Archabald Siegfred and Mary K.
Siegfred), as per plal recorded in Volume 1 of Plats, Page 11, records of Skagit County,
Washington,

TOGETHER WITH the East half of vacated Fourth Street and the West half of alleyway abutling
said Lots 1 and 2, Block 16, ADDITION TO BAY VIEW, WASH., as vacated by Stipulation and
Agreed Judgment by Superior Court of Skagit County, State of Washington, Cause No, 90-2-
00426-3,

Situate in the County of Skagit, State of Washington.

APN: 4068-016-002-0013 PT71132
which currently has the address of 12596 C St, Mount Vernon, Washingion 88273 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrumenl. All of the foregoing is referred to in this
Securily Insirument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
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claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folicws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuant to Section 3. Payments due under the Nate and this Security Instrument shall be made
in U.S. currency. However, if any check or other insirument received by Lender as payment under the
Note or this Security Instrument is returned 1o Lender unpaid, Lender may require thal any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a)cash; {b) money order; (c) certified check, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon an insfitution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noie
or at such cther location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may refurn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fulure, but Lender is not obligated to apply such payments at the fime
such paymenis are accepted. If each Periodic Payment is applied as of Hs scheduled due date, then
Lender need not pay interest on unapplied funds., Lender may hold such unapplied funds until Borrower
makes payment ta bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied sarlier, such funds will be
applied to the outstanding principal balance under the Note immadiately prior to toreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in ihe following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
chall be applied to each Periodic Payment In the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Fayment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinguent paymeni and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Pariodic Payments, such excess may be applied 1o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nate.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to prinsipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periadic

Payments,
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3. Funds for Escrow ltems. Botrawer shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amaounts
due for: (a) taxes and assessments and other items which can attain priarity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments ar ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and {d) Morigage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of
Mortgage Insurance premiums in accordance with the provisions of Sectien 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmenits, it any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation o pay the Funds for any or all Escrow ltems, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event ol such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Iltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall turnish to Lender receipts evidencing such payment within such time period
as Laender may require. Borrower's obligation lo make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenani and agreement” is used in Section 9. [f Borrower is obligated lo pay Escrow ltlems
direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shalt then be obligated under
Section 3 to repay te Lender any such ameunt, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amaount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instilution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA., Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires Interest lo be paid on the Funds, Lender shall not be
required to pay Bofrower any interest o earnings on the Funds. Botrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. |If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

paymesnis,
Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly
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refund to Borrower any Funds held by Lendet.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exient thal these items are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument
unless Borrewer: {a) agrees in writing to the payment of the obligaticn secured by the lien in a mannar
acceplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcemant of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identilying the lien. Within 10 days of the date on which that natice is given, Botrower
shall satisfy the fien or {ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or
repotting service Used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term ‘extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance, This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the lerm of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nat be exercised
unreasonably. l.ender may require Borrower to pay, in connection with this Loan, either: (a) a one-tims
charge for flood zone determination, certification and tracking services; or (b) a ene-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
cannection with the review of any flood zone determination resulting rom an objection by Borrawer.

it Borrower fails to maintain any of the coverages ¢escribed above, Lender may obtain insurance
caverage, at Lender's option and Borrawer's expense. Lender is under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolecl Borrower, Borrower's eqguity in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiticantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest ai the Nete rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right 1o disapprove such policies, shall include a standard morigage clayse, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the poilicies
and renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not olherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standare
morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying ingsurance was
required by Lender, shall be applied to resioration or repair of the Praperty, if the restoralion or repair is
eccnomically feasible and Lender's security is not lessened. During such repair and resloration period,
Lender shall have the right lo hold such insurance proceeds until Lender has had an opportunity to
inspecl such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspecticn shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing o Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees tor public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. |f the restoralion or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a nolice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-
day petiod will begin when the nolice is given. In either event, or if Lender acquires Ihe Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights lo any insurance
proceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. [ender may use the insurance proceeds either to repair or restore the
Property or lo pay amaunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ccoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall sentinug 16 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consen shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall
nol destroy, damage or impair the Property, allow the Properiy to deiericrate or commit waste on the
Properiy. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage 1o, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are
not sufficient to repair or reslore the Property, Borrower is not relieved of Borrawer's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Berrower notice at the tme of or prier to such an interior ingpection specifying such reasonable
cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
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process, Borrower or any persons or enlities acting at the direction of Borrower or with Barrower's
knowledge or consenl gave materially false, misleading, or inaccurale information or statements to
Lender {or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited 1o, representations coneerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcemant of a lien which may attain priority over this Securily
Instrument or ta enforce laws or regulations), or {(c} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to prolect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying
any sums securad by a lien which has pricrity over this Security Instrument; (b) appearing in court; and
{c} paying reasonable afiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruplcy proceeding. Securing the Property
includes, but is not limited fo, entering the Property to make repairs, change locks, replace or board up
doars and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have ufilities turned on or off. Akthough Lender may take action under this Section S,
Lender does not have to do so and is not under any duty or obiigation to do so. It is agreed that Lender
incurs ne liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower raquesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leass. If Borrower acquires fee title to the Property, the leasaheld and the fee title shall not merge unless
Lender agrees to the marger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Merigage Insurance coverage required by Lender ceases 1o be available from the morigage
insurer lhat previously provided such insurance and Bomower was reguired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the Mortgage Insurance previously in effeci, at a
cost substantially equivalent 1o the cosl to Borrower of the Mortgage Insurance previously in effect, from
an atternale morigage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designaled payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain lhese payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Eoan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selecied by Lender again becomes available, is
oblained, and Lender requires separately designaled payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Sarrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required lo maintain Mortgage Insurance in efiect, or to provide a non-
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refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreemant between Borrewer and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Seclion 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in force from time to time, and
may enter into agreemenis with other parties that share or modify their risk, or reduce losses. These
agreements ara on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) lo these agreements. Thasa agreements may require the mortgage insurer 1o make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive fram (or might be characterized as) a portion of Borrower's payments for Mertgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, and they will not entiile Borrower to any
refund.

(b) Any such agreements wil! not affect the rights Borrower has - it any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of sush
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellanepus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilaneous
Proceeds until Lender has had an opporlunity to inspect such Property to ensure the work has been
completed to Lender's satisfaclion, provided that such inspection shall be undettaken promptly. Lender
may pay for the repairs ang restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is mads in writing or Applicable Law requires interest to be
paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceads. [f the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the Miscellaneous Praceeds shall be applied to the sums sacured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal laking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the Property immediately before the partial 1aking, destruction, or [oss in value is equal to
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or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (&) the total amount of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befere the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
lhe sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the
Opposing Party (as defined in ihe next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond lo Lender within 30 days after the date tha notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. “Opposing Party® means the third
party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could resull in forfeiture of the Properiy ot other material impairment of Lender's
Interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ba
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intarest in the Propery or rights under this Secyrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amentization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operaie 1o release the liability of
Barrower or any Successors in Interesl of Borrower. Lender shall not be requited 1o commence
proceedings against any Successor in Interest of Bomrower or to refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in interest of Borrower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exercise of any right o remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execule the Note (a “co-signer"): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is rot persenally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

* 3 & 0D 4 9 c R T o O T

a = n M M a -
WASHINGTON--Single Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1701
Maorigage Cadence Documem Cenler & 3047 06718 {page 10 of 15 pages,

NotaryCam Doc |D: f9dabfa0-d5f8-42bf-b6c9-abchasa3edfd



202112080150
12/08/2021 03:46 PM Page 11 of 19

all of Barrower's tights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release
In writing. The covenants and agreements of this Security Insirument shall bind (except as pravided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nat limited 1o, attorneys' fees, property inspection and valuation fess.
In regard to any other fees, the absence of express authority in this Security Instirument to charge a
specific fee o Borrower shall not be censtrued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

li the Loan is subject to a law which sets maximum loan charges, and that law is finaily
interpreted so thal the interest or other loan charges collected or 1o be collecied in connection with the
Loan exceed the permitted litnits, then: {a) any such loan charge shall be reduced by the arncunt
hecessary to reduce the charge to the permilted limif; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of any such
refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrowar might
have arising out of such overcharge.

15. Nolices. All notices given by Borrower or Lender in connectien with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower whan mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shafl constitute nofice ta all
Borrowers unless Applicable L.aw expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notily Lender of Bomower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only repert a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has desighated another address by nolice to Borrower.
Any notica in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the cofresponding requirement under this
Security Instrument.

15. Governing Law; Severability; Rules of Constrisction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silsnce shall not be construed as a prehibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall maan and
include the plural and vice versa; and {c) the word “may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
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Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transfetred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intenl of which is the transfer of tile by Borrower at a fulure date 1o a
purchaser,

If all or any part of the Propery or any Interest in the Properly s sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writien consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall hot be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
tails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

14. Borrower’s Right o Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shali have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. {a} five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specity for the termination of
Borrowsr's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable atiorneys’ fees, property inspection and vaiuation fees, and cther fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's chligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstaterment sums and expenses in one or mare of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
obligations secured hereby shall remain fully effective as if no acgeleration had occurred, However, this
right ta reinsiate shall not apply in the case of accelgration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Nole {together with this Security Instrument} can be sold one ar mere times withaut prior
nolice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
morlgage loan servicing obligations under the Nota, this Security Instrumant, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which paymenis should be made and any
othar information RESPA requires in connection with a notice of transfer ol servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage toan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred o a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the

Noie purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s acticns pursuant 1o this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the cther party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such nolice io take correclive
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleration and opportunity io cure given to Borrower pursuani lo Seclion 22 and the notice of
acceleration given fo Borrower pursuant to Section 18 shall be deemed to satisty the netice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gascling, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and
radicactive malerials; (b} "Envirenmental Law” means federal laws and laws of the jurisdiction where the
Property is located thai relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response actien, remedial action, or removal action, as defined in Environmental Law; and
{d} an "Environmental Condition" means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances, or threaten to release any Mazardous Subsiances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation
of any Environmental Law, {b) which creates an Environmental Condition, or (c) which, due to the
presance, use, or release of a Hazardous Subslance, creates a condition thal adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
norma) residential uses and to maintenance of the Property {inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written netice of (a} any investigation, claim, demand,
lawsLit or other action by any governmental or reguiatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Caondition, including but not limited to, any spilling, leaking, dischargs, release or threat ol
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learns, or is notifiad
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial acfions in accordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Barrower, by which the defauli must be cured; and (d)
that failure o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
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auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
the right to reinstate after acceleration, the right to bring a couri action to assert the non.
existence of a default or any other defense of Borrower 1o acceleration and sale, and any other
matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified In the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of litle evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’'s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale In one or more parcels and in any order Trustee
determines. Truslee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender
or its designee may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie avidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: {a)to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and
(c) any excess to the person or persons legally entitled to it or to the clerk of the superior court of
tha county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secwity Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and alf notes
evidencing debt secured by this Securily Insirument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled 1o it. Such persen or persons shall pay any
recordation costs and the Trugtee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time lo time
appeint a successor trustee to any Trustee appointed hereunder who has ceased to acl.  Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upcn Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agricuttural purposes.

26. Attorneys’ Fees. Lender shall be enlitled to recover its reasonable attorneys' fees and
costs in any action or proceeding to canstrue or enforce any term of this Secutity Instrument. The term
“aftorneys’ fees,” whenever used in this Sscurity Instrument, shall include without limitation attorneys'
fees incurred by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider execuled by Borrower and recorded with it.

Mickael Scolt Komel

Borrower - Michael Scott Kmet

{Seal)

ISpace Balow This Lina For Acknewladgment]

State of Virginia

Gounty of _Prince George County

This record was acknowledged before me on __€¢@Mber 3rd, 2021 by Michael Scott Kmet,
Completed via Remote Online Notarization using 2 way Audio/Video technology.

Jo Metig albn

i " w \\nlllluuu” 5
Signature of Notary Public \‘\‘év‘gss‘ 4; &%
S SCtecraonie?
{Stamp) F 7 NOTARY - =%
R PUBLIC E
) . fq. AEESTRISHN E
Tara Melissa Allen, Notary Public ‘;_% BIPRES S F S
Title of Office %y | VUUB, P
o, WEALTI OF (o
My commission expires: 11/30/2022 itz

Crigination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

Qriginator: Melissa Savage
NMLSR ID: 1081112
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MIN; 1006045-0167418144-6 Loan #: 360498

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 3rd day of December, 2021, and is incorporated inta and amends and supplements the Deed
of Trust (the "Security Instrument"} of the same date given by the undersigned (the “Borrower,” whether
iherg are one or more persons undersigned) 1o secure Borrower's Note to Boeing Employess' Cradit
Union ("Lender”) of the same date and covering the Property described in the Security instrument, which
is located at:

12596 C St, Mount Vernon, WA 98273
[Property Address]

In addition fo the covenants and agreements made in this Security Instrument, Borrower and Lender
further covenant and agree that the Security Inatrument is amended as follows:

A. DEFINITIONS
1. The Detinitions section of the Security Instrument is amended as follows:

"Lender” is Boeing Employses’ Credit Union. Lender is a State Chartered Credit Union
organized and existing under the laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is the beneficiary under this Security
Instrument.. The term "Lender” includes any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is aciing solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, Ml 48501-2026,
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited 1o appointing a
successor frusiee, assigning, or releasing, in whale or in part this Security Instrument, foreclosing or
directing Trusiee to inslifute foreclosure of this Secutity Instrument, or laking such other actions as
Lender may deem necessary or appropriate under this Security Instrument. The term "MERS” includes
any successors and assigns of MERS. This appointment shall inure to and bind MERS, its successors
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and assigns, as well as Lender, until MERS' Nominee interast is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

“Nominee"” means one designated to act for another as its representative for a limiled purpese.
B. TRANSFER OF RIGHTS IN THE PRCPERTY

The Transler of Rights in the Property section of tha Security Instrument is amended to read as
follows:

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals,
extensions and medifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of Skagit:

Lots 1 and 2, Block 15, ADDITION TO BAY VIEW, WASH., (by Archabald Siegfred and Mary K,
Siegfred), as per plat recorded in Volume 1 of Plals, Page 11, records of Skagit County,
Washington.

TOGETHER WITH the East half of vacated Fourth Street and the Weslt half of alleyway abutting
said Lots 1 and 2, Block 16, ADDITION TO BAY VIEW, WASH., as vacated by Stipulation and
Agreed Judgment by Superior Court of Skagit County, State of Washington, Cause No, 90-2-
00426-3.

Situate in the County of Skagit, State of Washington.
APN: 4088-0156-002-0013 P71132
which currently has the address of 12596 € St Mount Vernon, Washington 98273 ("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All reptacemenis and
additions shall also be cavered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument to be served on Lender must
be served on MERS as the designated Nominee for Lender. Barrower understands and agrees that
MERS, as the designaled Nominee for Lender, has the right to exercise any or all inierests granted by
Borrower to Lender, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, assigning and releasing this Security
Instrument, and substituting a successor trustee.

1l
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C.NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:

15. Motices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or whan actually defivered 1o Borrowar's
notice address if sent by other means. Natice to any ene Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly raquires otherwise. The natice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change ol address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any ohe
time. Any nofice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nctice to Borrower. Borrower
acknowledges that any nolice Borrower provides to Lender must also be provided to MERS as Nominee
for Lender until MERS' Nominee interest is terminated. Any nolice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any nolice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lendar. If any notice required by this Security Insirument is also
required under Applicable Law, the Applicable Law requirement will salisty the corresponding
reguirement under this Security Instrurment,

D. SALE OF NOTE; CHANGE OF LOCAN SERVICER; NCTICE OF GRIEVANGE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest
in the Nole {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with ihe authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the “Loan Sarvicer") that collects Perindic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one ar
mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be madse and any other information
RESPA requires in connection with a nofice of transfer of servicing. If the Note is seld and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferrad to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
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such nelice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. |l Applicable Law provides a time period which must elapse before certain acgtion can be taken,
that time periad will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and cpportunity to cure given to Berrower pursuant fo Section 22 and the notice of
acceleration given to Borrower pursuant to Secticn 18 shall be deemed 1o satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended 1o read as follows:
24, Substitute Trusiee. |n acccrdance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee lo any Trustee appointed hereunder who has ceased to act. Without

conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in
this MERS Rider.

Michacl Scoll Kmel

Borrower - Michael Scott Kmet

(Seal)

Origination Company: Boeing Employeas’ Credit Union
NMLSR ID: 490518

QOriginator: Melissa Savage
NMLSR ID: 1081112
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