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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections
3,10, 12,17, 19 and 20. Certain rules regarding the usage ol words used in this document arc also provided
in Scction 15.

(A) "Security Instrument" mecans this document, which is dated SEPTEMBER 10, 2020 R
together with all Riders to this document.
(B) "Borrower"is ROBERT C. TISDEL, AN UNMARRIED MAN

Borrower is the trustor under this Sccurity Instrumem.
(C) "Lender"is THE FEDERAL SAVINGS BANK

Lenderis a FEDERAL SAVINGS BANK organized
and cxisting under the laws of ILLINOIS
Lender's address is 300 N, ELIZABETH ST. STE. 3E, CHICAGO, ILLINOIS 60607

(D) "Trustee"is Fidelity National Title Insurance Campany, a Nebraska Corporation
3500 188th st. SW, Ste. 300, Lynrwood, Washington 98037

(E) "MERS" is the Mortgage Electronic Registration Sysiems, Inc. Lender has appointed MERS as the
nomince for Lender for this Loan, and auached a MERS Rider 1o this Sceurity Instrument, 1o be exccuted
by Borrower, which lurther describes the relationship between Lender and MERS, and which is incorporaicd
into and amends and supplements this Sccurity Instrument.

(F) "Note" mcans the promissory note signed by Borrower and dated SEPTEMBER 10, 2020

The Note states that Borrower owes Lender THREE HUNDRED NINETY-EIGHT THOUSAND

EIGHT HUNDRED AND 00/100 Dollars (U.5. 3 398,800.00 )
plus interest. Borrower has promiscd 1o pay this debt in regutar Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2050
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(G) "Property” mcans the property that is described below under the heading "Transfler of Rights in the
Property.”

{H) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus intcrest.

{I) "Riders" mcans all Riders to this Sccurity Insirument that arc cxccuted by Borrower. The following
Riders arc to be exccuted by Borrower |check box as applicable|:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
(] Ballcon Rider [ Biweeckly Paymem Rider

fX] 1-4 Family Rider O Sccond Home Rider

[0 Condominium Rider (X} Other(s) [specify]

VA Assumption Peolicy Rider, MERS Rider

{J) "Applicable Law" mcans all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rulcs and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all ducs, lces, asscssments and other
charges that arc imposcd on Borrower or the Property by a condominium association, homcowncrs
association or similar organization.

(L) "Electronic Funds Transfer" mcansany transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument,
computer, or magnetic Lape so as o order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M} "Escrow Items" means those ilems that arc described in Section 3.

(N) "Miscellaneous Proceeds" mcans any compensation, sctilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tn Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as 1o, the
valuc and/or condition of the Property.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Sccurity Insirument,

(P) "RESPA" mcans the Real Estate Seulement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o time,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally relaled mortgage loan” even il the Loan docs not qualify as a "federally related mortgage loan™
under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has 1aken title 1o the Property, whether or
nol thal party has assumed Borrower's obligations under the Note andfor this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note.  For this purpose, Borrower irrevocably grants and conveys o Trustee,
in trust, with power of sale, the following described property located in the
COUNTY of Skagit
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction|

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: P118557

which currently has the address of 1235-1237 LLOYD LN
|Sireer]
BURLINGTON , Washington 98233 {"Property Address");
{City] |Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has
the right to grant and convey the Property and that the Property is uncncumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title 1o the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debi cvidenced by (the Note and any
prepayment charges and late charges duc under the Note.  Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the lollowing forms, as selected
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by Lender: (a) cash; (b) money order; (¢) certilicd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whese deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Scclion 14,
Lender may rcturn any payment or partial payment if the payment or partial payments arc insulficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refusce such payment or partial
payments in the futurc, but Lender is not obligated to apply such paymenits at the time such payments arc
accepled. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan
currcnl. If Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds
or return them 10 Borrower. If not applied carlier, such funds will be applicd 1o the outstanding principal
balancc under the Nolc immediately prior to foreclosure. No offsct or claim which Borrower might have
now or in the future against Lender shall relicve Borrower from making payments duc under the Note and
this Security Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwisc described in this Scction 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) inlerest duc
under the Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be
applied 1o cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applicd first to late charges, second 10 any other amounts due under this Sccurity Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicnt amount 10 pay any late charge duc, the payment may be applied to the delinquent payment and the
latc charge. 1f more than onc Periodic Payment is outstanding, Eender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that
any excess cxists after the payment is applied (o the full payment of onc or morc Periodic Payments, such
cxcess may be applied 10 any laic charges due. Voluntary prepayments shall be applied first to any
prepaymeni charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postponce the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxcs and assessments and other items which can atlain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rems on the Property, if any; and
(c) premiums for any and all insurance required by Lender under Scction 5. “These items are called *Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require thal Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow liem. Borrower shall promptly {urnish 10 Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time.  Any such waiver may only be
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in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
duc for any Escrow ftems for which payment of Funds has been waived by Lender and, il Lender requirces,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and Lo provide receipts shall for all purposes be deemed to be
a covenant and agreement conlained in this Sccurity Instrument, as the phrase "covenant and agreement” is
used in Section 9. 1f Borrower is obligated (o pay Escrow liems direcily, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow licm, Lender may exercisc its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as (o any or all Escrow ltiems at any time by a notice given in accordance with Seclion
I4 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
rcquire under RESPA.  Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instilulion whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, il Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow liems no later than the tlime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in cscrow,
as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bul in no more than 12
monthly paymems. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 12 monthly paymenis.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, Icasehold payments or
ground rents on the Property, il any, and Community Association Ducs, Fees, and Assessments, il any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but onty uniil such proceedings arc
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concluded; or (c) securcs from the holder of the lien an agrecement satisfactory to Lender subordinating the
licn 1o this Sccurity Instrument. I Lender determines that any part of the Property is subject to a licn which
can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the licn.
Within 10 days of the daic on which that notice is given, Borrower shall satis(’y the licn or take onc or more
of the actions sci forth above in this Scction 4.

Lender may require Borrower 1o pay a one-time charge lor a real estale tax verification andfor reporting
service uscd by Lender in conncction with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, bul not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and (or the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower' s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a onc-time charge for Mood zone determination and certification
services and subscquent charges cach time remappings or similar changes occur which rcasonably might
affect such determination or certilication. Borrower shall also be responsible for the payment of any fces
imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objcction by Borrower.

Il Borrower [ails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense.  Lender is under no obligation to purchasc any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might nol
protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffcct.  Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance thal Borrower could have oblained.  Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender's
right (o disapprove such policies, shall inctude a siandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificatcs. I Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make prool of loss il not madc promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance procceds, whether or not the underlying insurance was requircd by Lender, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is cconomically (casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance procecds until Lender has had an opportunity to inspect such Property to cnsurc the work
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has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration ina single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inlcrest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, relained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid Lo Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related maticrs. If Borrower docs not respond within 30 days 10 a notice from Lender thal the insurance
carricr has offered 1o sciile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In cither event, or if Lender acquites the Property under Section 21 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower' s rights (o any insurance proceeds in an amount
nol to excecd the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right 10 any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither 1o repair or restore the Property or (o pay amounts unpaid under the
Note or this Security Instrumem, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days aftcr the exccution of this Sccurity Instrument and shall continue to occupy the
Properiy as Borrower's principal residence for at lcast ore year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property 1o deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due 10 its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged 10 avoid further deterioration or damage. If insurance or condemnation procecds
arc paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has rcleased proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments as
the work is compleled. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the
Property, Borrowecr is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cnirics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or cntilics acling atl the direction of Borrower or with Borrower's
knowledge or consent gave materially (alse, misleading, or inaccurate information or statements 1o Lender
{or lailed to provide Lender with materiat information) in connection with the Loan. Maictial represcniations
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include, but arc not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property,” then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc attorneys'
fees Lo protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankrupicy procceding. Sccuring the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
ctiminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking any or all aclions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlcrest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the keascheld estate and interests hercin conveyed or terminate or cancel the
ground leasc. Borrower shall not, without the cxpress wrilten consent of Lender, alter or amend the ground
lcasc. If Borrower acquires fee title 1o the Property, the leasehold and (he fec title shall not merge unless
Lender agrees to the merger in wriling.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds arc hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, il the restoration or repair is cconomically fcasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunily 1o inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoralion in a single disburscment or in a series of progress payments as the work is completed. Unless
an agrecement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened,
the Misccllancous Pracecds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid (o Borrower. Such Miscellancous Procecds shall be applied in the
order provided for in Scclion 2.
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In the event of a total taking, destruction, or 1oss in valuc of the Properly, the Miscellancous Procceds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess,
il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market
valuc of the Property immedialcly before the partial taking, destruction, or loss in valuc is cqual 10 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatcly before the partial wking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Proceeds shall be applied 1o the sums
sccured by this Sccurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails
1o respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither o restoration or repair of the Property or 1o the sums sccured by
this Sccurity Instrument, whether or not then duc. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 18, by causing the action or procceding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's imerest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim {or damages thal arc attributable to the impairment of Lender's interesi in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Seclion 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Interest of Borrower shall nol operate to relcasc the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required (0 commence proccedings against
any Successor in Interest of Borrower or to refuse 10 extend lime for payment or otherwise modily
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilics or
Successors in Interest of Borrower or in amounis less than the amount then duc, shali not be a waiver of or
preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower' s obligations and liability shall be joinl and several, However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”):  (a) is co-signing this
Securily Instrument only lo morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo ¢xiend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
conscnl,

Subjcct to the provisions of Scclion 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under (his Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument.  Borrower shall not be released from
Borrower' s ebligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lcnder may charge Borrower fees for services performed in conneclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.,
In rcgard to any other fees, the absence of express authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging of such fce. Lender may not charge
fecs that arc expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which scis maximum loan charges, and that law is finally interpreted so
that the interest ar other loan charges collecied or 1o be collected in connection with the Loan exceed the
permilled limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge (o the permitied limit; and (b) any sums already collected from Borrower which cxceeded permitied
limits will be refunded 10 Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a relund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if scnt by other means.  Notice to any onc Borrower shall constilute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The nolice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedurc. There may
be only one designaled notice address under this Sccurity Instrument a1 any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address siated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed Lo have been given to Lender until actually reccived by Lender. 1T any notice
required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requircment under this Security Instrument.
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15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
cbligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or impticilly allow the partics 1o agree by contract or it
might be silent, bul such silence shall not be construcd as a prohibition against agrcement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be given
effect withow the conflicting provision.

As used in this Sccurity Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title
J8, United States Code. The acceptability of any assumption shall also be subject to the following
additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer f[ails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729(c).

(b}  Processing Charge: Upon application for approval to altow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c}  Indemnity Liability Assumption: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender
exercises its option to declare all sums secured by this Security Instrument immediately due and
payable, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nofice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
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the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. Il Borrower mects certain condilions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) cntry of a judgment cnforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Nole
as il no accclcration had occurred; {b) curcs any default of any other covenams or agrecments; (¢) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fecs, property inspection and valuation fecs, and other fees incurred for the purpose of prolecting Lender's
intercst in the Property and rights under this Sccurity Instrument: and (d) takes such aclion as Lender may
rcasonably require to assurc that Lender' s interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the following
forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whosc deposits arc insured by a
federal agency, insirumentality or entity; or (d} Electronic Funds Transfer. Upon reinstaiement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully clfective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Scction 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times withow prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Sccurity Instrument and performs other morigage loan scrvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will stale the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. [If the Mote is sold and thereafier the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transfcrred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party' s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of ,
this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and alforded the other party hereto
a reasonable period after the giving ol such notice to take correclive action. If Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed 1o be
reasonable for purposes of this paragraph. The nolice of acceleration and opporlunity 1o cure given o
Borrower pursuant 1o Scction 21 and the notice of acceleration given 1o Borrower pursuant to Scction 17 shall
be deemed 1o salisly the notice and opportunity to take corrective action provisions of this Scclion 19.
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20. Hazardous Substances. As uscd in this Section 20: (a) "Hazardous Substances” are thosc
substanccs defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, kerosence, other flammable or toxic petroleum products, toxic pesticides and
herbicides, velatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; {b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, salcty or environmental protection; (c) "Environmental Cleanup” includes any response aclion,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
mcans a condition Lhal can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permil the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) thal is in violation of any Environmental
Law, {b) which crcates an Environmental Condition, or (c) which, duc (0 the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding two
senicnces shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that arc generally recognized (o be appropriate to normal residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigalion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including bui not limitcd 10, any spilling, leaking, discharge, release or threat of relcase of any
Hazardous Substance, and {c) any condition causcd by the presence, use or relcase of a Hazardous Substance
which adverscly alfccts the value of the Property. If Borrower learns, or is notificd by any governmental
or regulatory authority, or any privalc party, that any removal or other remediation of any Hazardous
Substance affccting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and (¢) any excess Lo the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall
request Frustee to reconvey the Property and shall surrender this Sccurity Instrument and all notes evidencing
debt secured by this Sccurity Instrument to Trustee. Truslee shall reconvey the Property without warranty
10 the person or persons legally entitled 10 it Such person or persons shall pay any recordation costs and
the Trustec's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee 1o any Trusice appointed hercunder who has ceased to acl. Withowt conveyance of the
Property, the successor trustec shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

24. Use of Property. The Property is nol used principally for agricultural purposes.

25. Attorneys' Fees. Lender shall be entitled 10 recover its reasonable atlorneys' fecs and costs in any
aclion or procceding to construe or enforce any term of this Security Instrument. The term "attorneys' lces,”
whenever used in this Sccurity Instrument, shall include without limitation attorneys' fees incurred by Lender
im any bankruptcy proceeding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which
is submitted and accepted or approved for a guaranty or for insurance thereunder, shall
govern the rights, duties, and liabilities of the parties to such loan and any provisions of the
loan instruments inconsistent with such regulations are hereby amended and supplemented
to conform thereto."”

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

shaoflo)

Robert C. Tisdel «Borrower
Witness Witness
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[Space Below This Line For Acknowledgment)

State of _WASHINGTON )

Counly of _Skagit )

I certify that | know or have salisfactory evidence thay __Robert €. Tisdel

{name of signcr)

is the person who appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged it to be his/her free and voluntary act for the uses and purposes mentioned in the instrument.

Dated: C?/IO/J'DZ‘!D

Lo A__

ROSEMILDA L ALVARADO
Motary Public
State of Washington
My Appointment Expires

Aug 28, 2021 Sighature
Modowg Lubjin,
Title /

(Scal or stamp) My appoinimenl expires: @—M/@Jl

Loan Originator: Randall Enders, NMLSR ID 495804
Loan Originateor Organization: The Federal Savings Bank, NMLSR ID 411500
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Loan Number: 20220642072

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this  10th day of SEPTEMBER, 2020 N
and is incorporaled into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
sccurc Borrower's Nole to THE FEDERAL SAVINGS BANE, A FEDERAL SAVINGS BANK

(ihc "Lender®) of the same date and covering the Property described in the Security Instrument and located at;

1235-1237 LLOYD LN, BURLINGTON, WASHINGTON 98233
[Property Address|

1-4 FAMILY COVENANTS. [n addition (o the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition 10 the Property described in Security Instrument, the lollowing
items now or hercafler allached 10 the Property 1o the cxtent they arce fixtures are added to the
Property description, and shall also constitute the Property covered by the Sccurity Instrument:
building materials, appliances and goods of every nature whatsocver now or hereafier Jocated
in, on, or used, or intcnded 10 be used in conncction with the Property, including, but not
limited (o, thosc for the purposes of supplying or distribuling heating, cooling, clectricity, gas,
water, air and light, firc prevention and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, walcr healers, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screcns, blinds, shades, curtains and curtain rods, atiached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed (o be and remain a part of the Property covered by the Security Instrumenmt. All of the
forcgoing together with the Property described in the Sccurity Instrument (or the leaschold
cstate il the Sccurity Instrument is on a lcaschold) arc referred 1o in this 14 Family Rider and
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,

agree to or make a change in the use of the Property or its zoning classification, unless Lender

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddia Mac DocMagic €Farm=
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has agrced in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not
allow any lien inferior 1o the Sccurity Instrument o be perfected against the Property without
Lendcer's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Scction 5.
E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 18is deleted.
F. BORROWER'S OCCUPANCY. UnlessLender and Borrower otherwisc agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all sccurity deposits made in connection
with leascs of the Property. Upon the assignment, Lender shall have the right to modify,
cxiend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lcasc” shall mean "subleasce” if the Security Instrument
is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenucs ("Rents") of the Property, regardless of 1o whom the Rents of the
Property arc payable. Borrower authorizes Lender or Lender' s agents 1o collect the Rents, and
agrees that cach tcnant of the Property shall pay the Rents 10 Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Scction21 of the Security Instrument and (i) l.ender has given notice 1o the
tenanl(s) that the Rents arc 1o be paid to Lender or Lender's agent. This assignment of Rents
constitules an absolute assignment and not an assignment for additional security only.

Il Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured
by the Security Instrument; (i) Lender shall be entitled 1o collect and reccive all of the Renis
of the Property; (iii) Borrower agrees that cach tenant of the Properly shall pay all Rents due

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac DocMagic €Fgommns
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and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first to the costs of laking control of and managing the Property and collecling the
Rents, including, but not limited 1o, atorncy's fecs, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other charges
on the Property, and then o the sums secured by the Sccurity Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
acwally received; and (vi} Lender shall be entitled o have a receiver appointed 1o 1ake
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Properly as sccurity.

If the Rents of the Property arc not sufficicnt to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebledness of Borrower to Lender secured by the Security Instrument
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender” s agents or a judicially appointed receiver, shall not be required (o enler
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appoinicd recciver, may do so
al any time when a default occurs. Any application of Rents shall not curc or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminatc when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedics permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenants contained in this 1-4
Family Rider.

Qﬁ&ig\ﬁ;ﬂdp (Seal) (Seal)

Robert C. Tisdel -Borrower -Borrower
{Seal) (Scal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac DocMagic €Fcemns
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Case Number: 46-46-6-0997727 Loan Number: 20220642072

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 10th  day of SEPTEMBER, 2020 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Sccure Debt ("Instrument™) of the same date herewith, given by the undersigned ("Borrower”) to secure
the Borrower's Note ("Note") of the same datle o THE FEDERAL SAVINGS BANK

(the "Lender™) and covering the property described in the Instrument and located av:

1235-1237 LLOYD LN, BURLINGTON, WASHINGTON 98233
(Propeny Address)

Notwithstanding anything to the contrary sct forth in the Instrument, Borrower and Lenderr hercby
acknowledges and agrees 10 the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the daie that this loan would normally become cligible for such guaranty committed
upon by the Department of Vetcrans Affairs under the provisions of Title 38 of the U.S. Code "Velcrans
Benefits", the Mortgagee may declarc the indebtedness hereby secured at once due and payable and may
foreclosc immediately or may exercisc any other rights herecunder or 1ake any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inierest in il is sold or
transferred, this loan shall be immediately duc and payable upon transfer ("assumption") of the property
sccuring such loan to any transferee ("assumer®), unless the acceptability of the assumption and transfer of

VA ASSUMPTION POLICY RIDER —on
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this loan is cstablished by the Department of Veterans Affairs or its authorized agent pursuant 1o section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agrecments as sct forth below:

(A) ASSUMPTION FUNDING FEE: A fcc cqual to onc-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the properiy shall be payable ax the time of wransfer
1o the loan holder or its authorized agent, as trustec for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the {ce shall constitute an additional debt to that already sccured by this
instrument, shall bear inierest al the rate herein provided, and, at the oplion of the payec of the indebtedness
hereby secured or any transferec thereof, shall be immediately duc and payable, This fee is automatically
waived il the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval (o allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subscquently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
cstablished by the Depariment of Veterans Alfairs for a loan to which section 3714 of Chapter 37, Tide 38,
United States Code applics.

(C) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees 1o assume all of the obligalions of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran 1o indemnily the Department of Velcrans Alfairs
to the extent of any claim payment arising from the guaranty or insurance of the indebiedness created by this
instrument.

VA ASSUMPTION POLICY RIDER ;
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IN WITNESS WHEREOF, Borrower(s) has executed this Assumption Policy Rider.

st Ol

Robert C. Tisdel -Borrower

VA ASSUMPTION POLICY RIDER DocManic €
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LOAN #: 20220842072
MIN: 1010120-00008720770

MORTGAGE ELECTRONIC I(!MEGISTS‘IS'ION SYS'I'EMS. INC. RIDER

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Riler’) s made this 10th doy of Septembsr, 2020, s ks
&mporstedmandamardsupplmmsuwbeeddTw(vn‘Seumy
Imm’)dﬂusamedamgivmbymeundersi (he “Borrower,” whether there
areone of more persans undersigned} to s Note to
The Federal &ml Bank, a Foderal Bavl

(‘Lendet')o“hesamedateandcovenngmeﬁmdesmm InlheSecumy
Instrument, which Is iocated at:
1233-12_37 LLOYD LN, BURLINGTON, WA mas.

lnwdmonmmmmaMagteemusmndeinmSewmwmm Borrower
andmeunrcwwnandageamuSeuruylnsmm Isemendedasfoliows:

A. DEFINITIONS
1. The Definitions section menylnmmtuamendedum
- *Lender” is The r-cml Savings Bank.

- Llenderis a Fedoral Savings aanln arganized and existing
under the laws of Kansas. . Lender’s address Is
3090 North Blizabeth smwu 3E, Chicago, IL €0807..

lmismeuneﬂmwummmm!mm The term *Lander” includes
any successors and assigns of Lender.

"7 "MERS"B gaEledronicReglslrazbnSystams.lnc MERSIsa te
corporation that is the nunaeforLanderandisacﬁngsolelymeendaM RSis
organized and existing under the taws of Delaware, and has an address and hone
number of P.O. Box 2026, Flim, Mi-48501.2026, (e, (883) 670-MERS. MERS is
appointizd as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may fromtime to time direct, including bir not fimited 1o appolnting &
SUCCesSOr ustea, assigning, of releasing, In whola or in pant this Socu'lly Instrument,
foreclosing or directing Trustee to Instiute foreclosure of this Security Instruiient,
or taking such other acions as Lender deem necessary or appropriste under
this Secuiity Instrument. The term "MERS® Includes any successors and assigns of
MERS. This appointment shall inure to end bind MERS, ils successors and assigns,
as well as Lender, untl MERS' Nominee interest Is lerminated.

2. The Délinitions mﬁon of thes Security Instrurnent (s further amended to add
the foﬂmMng defintlion: -
Nominee” means one designated to act for another as its representalive for

a limited purpose.

MENS RIDER - Singhs Famly « Pannle Mas¥reddls Mac UNIPORM INSTRUMENY . 2 |
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' ] LOAN #: 202206842072
8. msr;ao;gmn THE PROPERTY o
: ransler the section of the Instrument is
amendad (o read as (oliows: Propery Securky
. This Securily Instrument secures to Lendér: i) the repayment of the Loan, and

aﬂmmb._emnﬂmsmmnmomdlheﬂob:mdmmmqu
Barower's covenants and agresments under this Security instrument and the Nots.
For thi§ pu , Borrower irevocably grams end conveys to Trustee, In trust, with
power of sale, the fellowing described property located in the o

Gounty [[:,ypeofReeofdthuﬁsdicﬁonlot

} ] ) . .[Name of Recordi Jwtsdldion!:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND EA HEREOF
AS "BEXHIBIT A™. . '

which currently has the address of 1235-1237 LLOYD LN, BURLINGTON,

, B [Svest][City]
WA 96233 (Propeny Address™):
[State] [Zip Code)

TOGETHER WITH alitheimpravements now or hereafler efected onthe property,
and afl easements, nances, and fxtures now or hereafer a part of the property.
All replacarients and additions shall also be covered by this Security Instrument. All of
the foregoing is raferted 1o in this Security Insiument as the *Propeny.” ]
__Lender, as the beneficiary under this Security instimend, designates MERS
as the Nominee for Lender. Any notice rett'elred by Applicable Law.or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower undersiands and agrees that MERS, as the designated
Naminee for Lender, has the right to exercise any or all interests grarited by Borrowes
to Lendsr, Including. but not limited to, the right to foreclose and sell the Pruperty;
and (o take ’a_ng action réquired of Lender including, but not limited 1o, assigning and
releasing this Security Insrumaent, and substituting a successor trustes.

C. NOTICES’ \
Sectioh 15 of the Security Instrument is amerided to read as follows:
15.Natices. All notices given by Borrower or Lender in connectioh with this
Security nstrument must be in writing. Any notice to Borrower In connecilon with this

MEFS RIDER - Binglo Famiy - Fannte MoeiFreddie Wi UNTORM INSTRUMENT o 2{_,1
Form 3100 041044 |, Inidele: _/ '
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LOAN #: 20220842072
Security Instrumont shall be deemed (o have been given 1o Bofrower when maited
by first class mall or whavi actually deliverad to Borowsr's notice address i sent
by other means. Notice to any one Barrower shall constitute notice to al Barrowers
urless Applicable Law expressly requires otherwise. The notice address shall be

-the Property Address unlass Barrower has ted 8 substiuite notice address
by notice to Lender. SBarmower shall Lender of Bonoweir's change of
eddrass, If Lendar specifies a procedure for Botrower’s changa of address,
then Borrower shall only report o change of address ' ' edun

There may be only one designated notice address under-this Securtty Instruritent at
any one time. Any natice to Lender shall be given by delivering It or by malling It by first
ciass mail lo Lender’s address siated herein unless Lender has designated ancther
#ddress by notice 1o Bomowor. Bomower acknowledges that any natice Borower
provides to Lender must also be provided to MERS as Nominee for' Lender untl
MERS' Nominee Imerast is tenminated. Any notice provided by Borrower in connecion
with this Security instrurnent will not be deemed o have been givén o MERS. until
actually received by MERS. Any nollce in connection with this Sacurity Instrument
shall not be deamed to have bean given to Lendar unlll actuslly réceived by Lender. If
anyndicarequkedbymshmri?lnsmemhalsomadumw ble Law,
. ihg Applicable Low requirement will sailsty the comesponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Saction 20 of the Security Instrument is amended to read as (ollows:

20. Sale of Noto; Change of Loan Servicer; Notice of Grievance. The Note
or 8 partial interest in the Notemwwlm this Security Instrument) can ba sold
ane or more times without pri ) 10 Borrower. Lender acknowiedges that untl it
directs MERS to assign MERS's Nominee interest in this Security Instrument. MERS
remains tha Nominee for Lender, with the authority to exgrcise the righis of Uender. A
sale might résult in 8 change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymants due under the Note and this Security Instrument and parforms
other morigage loan servicing cbilgations under the Note, this Security Instrumant,
ard Applicable Law. There also might be one or more changes of the Loan Servicer
urreiated 1o a sale of the Note. If there Is a cha of tha Loan Servicer, Bofrower will
be given wrltten notice of the changa which will state the name and address of the
" now Loan Servicer, the address (0 which payments should be made and eny other
irformation RESPA requires in connsction with a nolice of ransfer of sarvicing. if the
Puschaser of g Note, the morgage foan saviing aoigaions o Barowsr vl sy
purchaser of the Note, the mortgage loan’ 1S to Borrower will remain
wnhnn:}g;r;hs:awwwbenngmedtbamlmmnMarbm
assu ) ote purchases unfess othexwise providad by the Note purchaser.

Neither Borrower nor Lender may commence, join, of gjolnod to any judicial
other pary ocBons pursuntio Bis Seciuty Instmant o ot logos Gt thg Gr

panty's actions pursuarit o ity Instrument or thal & at the oah
ranyhaéh:’eachedanyproﬂs!onof.nranyd‘ owed by reason of, this Secyrity
nstrument, untit such Borrower or Lender has the other party (with such notica
given in compliance with the requisements of Secton 15) of such alleged breach and
aflorded the other party hereto a reasonable period after the giving of such notice to
take cofrective action. if Applicable Law provides a time which must elapse
belore certain action can be aken, that time period will be dsemid (o be reasonable
for purposes of this paragraph. The notice of accéleration and opponunity 1o cure given
to Borrower ant to Section 22 and the nolice of acceleration glven 1o Bomower
pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

(BT

Form 3153 042014 Initials:
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. : LOAN #: 20220842072
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended (o read as follows:

24, Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
fromtimetotime appointa mwmemawmmappdmdmwmm
ceased to act, Without of the , he succassor Wusiée shall succeed
1o afl the title, power and confarred upon rustaeheremarnbypppﬁublel.aw

.BY SIGNING BELOW, Burowarameplsand agreestomawnnsuucovenams
nontalnad in this MERS Rider.

- ¢ \fu&f ‘?—/0 -—;_m

MERS RIDER . Sirighé Family - Fannbe Mew¥ recitie Mec: UNFORM INSTRUMENT ‘ '?C-T
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Order No.: 27376283

LEGAL DESCRIPTION
EXHIBIT “A”

The following described property:

Lot 1 of Burlington Short Plat No. 6-00, recorded November 2, 2001, under Auditor's File No. 2001 |
1020039, records of Skagit County, Washington; and being a portion of Tract 81, "Plat of the Burlington
Acreage Property”, as per plat recorded in Volume 1 of Plats, page 49, records of Skagit County,
Washington, And of Lot 9 "Thornton Addition, Burlington, Wash", as per plat recorded in Volume 7 of

Plats, page 42, records of Skagit County, Washington,

Abbreviated Legal: Ptn. Tract 81, Burlington Acreage and ptn. Lot 9, Thornton Add Burlington (aka lot 1
Burl-SP-6-00), Skagit Co, WA.

Assessor's Parcel No; P118557



