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DEED OF TRUST

SMITH

Loan #: 1000063281

MIN: 101369810000632813
MERS Phone: 1-888-679-6377
PIN: P115929

THIS DEED OF TRUST is made this 22ND day of NOVEMBER, 2021, among the Grantor, BRIAN B,

SMITH AND LAURIE A. BASTIAN-SMITH , HUSBAND AND WIFE (hel‘eil‘l "Borrower"), NEXTITLE
(berein "Trustee™), and the Beneficiary, Mortgage Electronic Registration Systems, Inc. ("MERS"), as nominee for
SPRING EQ, LLC, its successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tet. (888) 679-MERS. SPRING
EQ, LLC, ("Lender")is organized and existing under the laws of DELAWARE, and has an address of 2929 ARCH
STREET SUITE 500, PHILADELPHIZA, PA 19104,
. Lender has appointed MERS as the nominee for Lender for the monetary amounts secured by this Deed of
Frust, and attached a MERS Rider (o this Deed of Trust, to be executed by Borrower, which further deseribes the
relationship between Lender and MERS, and which is incorporated into and amends and supplements this Deed of
Trust.

BORROWER, in consideration of the indebledness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located i the County of
SKAGIT, State of Washington:

SEE ATTACHED LEGAL DESCRIPTIONEXHIBIT A
which has the address of 3919 I AVE, ANACORTES, Washington 98221 (herein "Property Address");

TOGETHER with afl the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents}, all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and
all of the foregoing, together with said property (or the Izasehold estate if this Deed of Trust is on a leasehold) are
hereinafier referred to as the "Property."
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TO SECURE to Lender the repayment of the indebiedness evidenced by Borrower's note dated
NOVEMBER 22, 2021 and extensions and renewals thereef (herein "Note™), in the principal sum of U.S,
$&e,000.00, with interest thereon, providing for monthly installments of principal and intersst, with the
balance of the indebtedness, if not sooner paid, due and payable on DECEMBER 1, 2051; the payment of
all other sums, with interest thereon, advanced in accordance hetewith to protect the sceurity of this Deed of
Trust; and the performance of che covenants and agreements of Borrower herein contaived.

Berrower covenants that Borrower is lawfully seised of the ¢state hereby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the Gitle to the Property against all
claims and desnands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a writien waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein "Funds™) equal (o one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain
priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium installments for morlgage imsurance, if
any, all as reasonably estimated initially and {rom time to time by Lender on the basis of assessmenls and
bills and reasonable estimates thereof. Borrower shall not be obligaled Lo make such payments of Funds Lo
Lender to the extent that Borrower makes such payments Lo the holder of a prior mortgage or deed of vrust if
such holder is an instirutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
inslitution). Lender shall apply the Funds 1o pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Botrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Bortower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purposc for which cach debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

I the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes. assessments, insurance premiums and ground ronts as they fali due, sueh
excess shall be, at Borrower's option, either promplly repaid to Borrower or credited (o Borrower on monthly
installments of Funds. Tf the amount of the Funds hetd by Lender shall not be sulficient to pay laxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shatt prompily refund o
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a eredit against the sums
secured by this Deed of Trust.

3. Application of Payments. Except as otherwise described in this Section 3, all payments accepled
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and applied by Lender shall be applied in the following order of priorily: (a) intercst due under the Note: (b)
principal due under the Note; (c) amounts due under Section 2. Such payments shall be applied to cach
Periodic Payment in the order in which it became duc. Any remaining amounts shall be applicd first to late
charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note. If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the definguent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment cais be paid in full. To the extent that any excess exists after the payment is applicd to the full
payment of one or more Periodic Payments, such excess may be applied (o any fate charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as deseribed tn the Note. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which kas
priority over this Deed of Trust, including Borrower's covenanis to make payments when due. Borrower shall
pay or cause 10 be paid all taxes, assessments and other charges, fines and impositions altributable to the
Property which may aftain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or herealter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage”. and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance cartier providing the insurance shall be chosen by Borrower subject 1o approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and
in a form acceplable to Lender. Lender shall have the right to hold the policies and renewals thercof, subject
to the lerms of any mortgage, deed of (rust ov vther security agreement with 2 lien which has priorily over
this Deed of Trust.

In the event of loss, Berrower shalt give prampt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borower fails to respond to Lender within 3¢ days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Leunder's option cither
to resteration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shail not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. T this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declarations or covenants creating or
governing the condominium or planned unit development, the by-laws and regutations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender's Security. Il Borrower frils to perform the covenants and agreetnents
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys fecs, and take such action as is necessary o
protect Lender’s interest, If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates jn accordance with Borrower's and Lender's written
agreement or applicable law,
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest (hereon, al the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.,

8. Inspeciion. Lender may make or cause to be made reasonable cutries upon and inspections of the
Property, provided that Lender shali give Borrower notice prior to any such inspection specifving reasenable
cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct consequential, in
connection with any condemnation or other taking of the Property, or part thereot, ot for conveyance in lieu
of condemnation, arc hereby assigned and shall be paid to Lender, subject to the terms ot any mortgage, desd
of trust or other security agreement with a lien which has priority over this Deed of Trust.

18, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender 1o any
successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required (o commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy Liereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights heceunder shall inure to, the respeclive successors and
assigns of Lender and Borrower, subject o the provisions of paragraph 16 hereaf. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust. but does
not execute the Note, (a) is co-signing this Deed of Trust only o grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify. forbear, or malce any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property,

12. Notjce. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by first class mail addressed to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be ziven by first
class mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Teust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of Federal law 10 this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed ol
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and ihe Note are declared to be severable. As used hercin, "costs”, "expenses” and
"attorneys' fees” include all sums to the extent not prohibired by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Deed of
Trust af the time of execudion or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under any
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home rehabilitation, bnprovement, repais. or other loan agreement which Borrower enters into with Lender,
Lender, at Lende's option, may require Borrower to cxecute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intevest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved
and Borrower is not a natural person) without Lender's prior written consent, Lender may. at its option,
require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

Tf Lender exercises this option, Lender shali give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower Tails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiticd by this Deed of Trust without {urther
notice or demand cn Borrower,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as [ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower it this Deed of Trust, including the covenants to pay
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
curc such breach; (3) a date, not less than 30 days from the date the netice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or hefore the dace
specified in the nolice may resull in acceleration of the swms secured by this Deed of Trust and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further
inform Borrower of (i) the right to reinstate after acceleration, tii) the right to bring a conrt action to
assert the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
and (iii) any other matters required te be included in such notice by applicable law. If the breach is not
cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Deed of Trust te be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not mited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustec of the
occurrence of an event of default and of Lender's clection to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as applicable law may require. After the lapse of such time as may be required by
applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in ene or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of the Property for a period or periods not exceeding a total of 30 days by
public announcement at the ¢éime and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property so sold without
any covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements madc therein. Trustee shall apply the proceeds of the sale in the
fallowing order: (a) to all yeasonable costs and expenscs of the sale, including, but not limited to,
reasonable Trustee's and attorneys® fees and costs of title evidence; (b) €0 all sums secured by this Deed
of Trust; and (c) the excess, if any, to the persen or persons legally entitled thereto, or to the Clerk of
the Superior Court ol the County in which the sale 100k place.
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18. Berrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any procecdiags begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the carlicr to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ij) entry of a
Judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred: (b)Y Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in entoreing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes suich action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue nhimpaired. tpon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hercby shall remain in full
force and elfect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Berrower
shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right ©
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents coliected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys' fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only For
those rents actually received.

20, Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust 1o Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legaily entitled thereto. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint 4
successor trustee to any Trustee appointed hereunder who has ceased to act, Without conveyance of the
Property, the successor trustee shall snceeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

22. Use of Property. The Property is not used principally for agricuttural or farming purposes.

13, Attorneys’ Fees. Lender shalf be entitled to.recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security [nstrument. The term “attorneys'
fees," whenever wsed in this Security Instrument, shal} include without limitation attorneys' fees incurred by
Lender in any bankruptey proceeding or on appeal.

The Following Rider(s) are to be cxecuted by Borrower and are attached hereto and made a part thercof
[check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider [ Planned Unit Development Rider I Biweckly Payment Rider
& 1-4 Family Rider & Other(s) [specify] MERS RIDER
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ov other encumbrance with a
lien which has priority over this Deed of Trust to give Netice to Lender, at Lender's address set forth on page
one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

BB S A/

- BORROWER - BRIBN B SMITH - DATE -

{Sign Original Only]
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State of m% [AE 2R

County of sraery. | [/ A A

This record was ecknowledged before me on AXHAY AN 22 Sp2) by BRIAN B. SMITH
AND LAURIE A HUSBAND AND WIFE
Mark Sias
. HOTARY PUSLIC, STATE OF
N FLORIDA

3 Gammission #G6359484
Commission Fxpires Feb 18, 2024
LegalDocPrephotary.Com

ary Public

My Commission Expires: ZI//%/ 2 J!/

Tndividual Loan' Originator: BEN BACCA, NMLSR ID: 2116412
Loan Originator Organization: SPRING EQ, LLC, NMLSR ID: 1464945

Prepared By:

TOM HARTSOUGH

SPRING EQ, LLC

2929 ARCH STREET SUITE 500
PHILADELPHIA PA 19104

{267) 682-6787
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SMITH
Loun #: 1000063281
MIN: 101363810000632813

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™) is made
this 22ND day of NOVEMBER, 2021, and is incorporated inte and amends and supplements the Deed of
Trust (the "Security Instrurment") of the same date given by the undersigned {the "Borrower,” whether there
are one of more persons undersigned) to secure Borrower's Note to SERING EQ, LLC ("Lender”) of the
same date and covering the Property described in the Security Instrument, which is located at;

3919 I AVE, ANACORTES, WA 98221

In addition to the covenants and agreements made in the Security Tnstrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A_DEFINITIONS
Ag used in the Security Instrument, the following terms refer to the following enities:

"Lender" is SPRING EQ, LLC. Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 2928 ARCH STREET SUTTE
500, PHILADELPHIA, PA 19104, Lender is the beneficiary under this Security Instrument. The term
"Lender" includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.Qr. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but sot limited to appointing a

JUNIOR LIEN MERS RIDER
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successor tustee, assigning, or releasing, in whole or in part this Security Instrument. foreclosing or directing
Trustee to institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem
necessary or appropriate under this Security Instrament. The term "MERS" includes any successors and
assigns of MERS. This appointment shall inure to and bind MERS, its successors and assigns, as well as
Lender, until MERS' Nominee interest is terminated.

"Nominee" means one designated to act for another as its representative for g limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Eender: (i) the repayment of the monetary amounts secured. and
all renewals, extensions and medifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole.

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Sceurity Instrument 1o be served on Lender must be
served on MERS as the designated Nominee for Lender. Bowrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all fnterests granted by Borrower to Lender,
including, but not limited to, the right 10 foreclose and sell the Property; and ta take any action required of
Lender including, but not limited 10, assigning and releasing (his Security Instrument, and substituting a
successor trusiee.

C.NOTICES
Sectiv 12 of the Security Instrument is amended to read as follows:

12. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed fo have been given to Borrowsr when mailed by first class mail or when actually delivered to
Borrower's notice address if senf by other means. Notice fo any one Borrower shall constitute notice to ail
Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitate notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Tnstrument at any onc time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mai! to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Borrower acknowledges
that any notice Bomrower provides to Lender must also be provided (o MERS as Nomince for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be decrned to have been given to MERS until actually received by MERS. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding reguirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

The Note or a partial interest in the Note {together with this Security Instrument) can be sold one or

JUNIOR LIEN MERS RIDER
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more times without prior notice to Borrower. Lender acknowledges that until it directs MERS to assign
MERS's Nominee interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authority to exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicet") that collects Periodic Payments due uader the Note and this Security lastrument and performs
other mortgage loan servicing obligations under the Note, this Security [nstrument. and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. It the Note is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purcliaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Scetion 12) of such alleged breach and afforded the other party hereto
a reasonable period afier the piving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deewed 10 be
reasonable for purposes of this paragraph. The nolice of acceleration and opportunity 16 cure given o
Borrower pursuant io Seclion 17 and the notice of acceleration given to Borrawer pursuant to Section 16
shall be deemed to satisly the notice and opporlunity (o take corrective action provisions of this part.

E. SUBSTITUTE TRUSTEE
Section 21 of the Security Instrument is amended to read as follows:
21. Substitute Trustee. In accordance with Applicable Law. Lender of MERS may from time
to time appoint a successor trustee to any Trustee appointed hersunder who has ceased to act. Without

conveyance of the property, the successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
MERS Rider. :

55 S N/ /a

~ BORROWER - BRIAN B SMITH - DATE -~
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1-4 FAMILY EIDER
Assignment of Rents

SMITH
Loan #: 1000063281
MIN; 101369810000632813

THIS 1-4 FAMILY RIDER is made this NOVEMBER 22, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same dale given by the undersigned {the "Borrower™) to secure

“Borrower's Note to SPRING EQ, LLC (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:
3919 I AVE, ANACORTES, WA 98221
[Property Address]

I-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Secyrity Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in;
on, or used, or intended to be used in connection with the Property, including but not limited 1o,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water healers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings now or hercafter atlached to
the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument, All of the foregoing together with

MULTISTATE 1-4 FAMILY RIDER . 1/04
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the Property described in the Security Instrument (or the leasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed
im writing to the change. Borrower shall comply with ali laws, ordinances, regulations and
requirements of any governimental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property witheut
Lender's prior written penmnission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant (8 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concetning Borrower's occupancy of the Property
is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requesi after default. Borrower shall
assign to Lender all leases of the Property and all security deposits made in conmection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragiaph
G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Botrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Propetty, regardless of (o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to pavagraph 17 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolutc assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable faw
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provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attomey's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actuaily received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as ta the inadequacy of the
Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking controb of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. ’

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, iake control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender or Lender's agents or a judicially appointed receiver, may do so al any lime when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in [ull.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach nnder any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument #nd

Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions
contained in this [-4 Family Rider.

3B S UedA

~ BORROWER - BRIAN B SMITHE - DATE -
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EXHIEBIT A
LEGAL DESCRIPTION

THE LAND HEREINAFTER REFERRED TO IS SITUATED IN THE CITY OF
ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
AS FOLLOWS:

LOT 5, "PLAT OF ROSEWIND SUBDIVISION,” AS PER PLAT RECORDED ON
SEPTEMBER 30, 1999, UNDER AUDITOR'S FILE NO. 199909300131, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

SUBJECT TO ALL COVENANTS, CONDITIONS, RESTRICTIONS, RESERVATIONS,
AGREEMENTS AND EASEMENTS OF RECORD INCLUDING, BUT NOT LIMITED TO,
THOSE SHOWN ON SCHEDULE "B-1" OF LAND TITLE COMPANY'S PRELIMINARY
COMMITMENT NO. 138751-0AE.

PARCELID(S): P115929

BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM BENJAMIN 1.
SHOOK AND JOANNA K. SHOOK, HUSBAND AND WIFE TO BRIAN B. SMITH AND
LAURIE A. BASTIAN-SMITH. HUSBAND AND WIFE. DATED 04/08/2011, AND
RECORDED ON 04/11/2011 AT DOCUMENT REFERENCE 201104110082 IN SKAGIT
COUNTY, WASHINGTON.



