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ABBR. LEGAL DESCRIPTION:
LOTS € AND 7 AND PTN LOT 8, BLK 113, AMENDED PLAT OF BURLINGTON

Full legal description located on page 2 or 3.

DEFINITIONS

Words used in mulaple sections of this document are defined below and other words are defined in Sections
3,10, 12, 17,19 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 15.

(A) "Security Instrument" means this documenl, which is dated OCTOBER 27, 2021, Iogether with all
Riders 10 this document.

(R} "Borrower" 1s MICHAEL D POWERS AND CANDICE M. POWERS, A MARRIED COUPLE.
Borrower is the trustor under this Security Instrument.

(C) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL
RANCH, CA 92610. Lender is the beneficiary under this Security [nsirument.

(D) *Trustee" is PIRST AMERICAN TITLE INSURANCE COMPANY,

(E) "MERS" is the Mongage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and atached a MERS Rider to this Security Instrument, lo be execuled by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

{F) "Note"” means the promissery note signed by Borrower and dated OCTOBER 27, 2021. The Note
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states that Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND TWO HUNDRED
SEVEN AND 00/100 Dollars {U.S. $368, 207 00) plus interest. Borsower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than NOVEMBER 1, 2051.

(C) "Property” means the property that is described betow under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security [nstrument, plus interes.

(1) "Riders" means all Riders to 1his Securily Instrument thai are executed by Borrower. The [(ollowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider D Condomininm Rider O Planned Unit Development Rider
Q& Otherfs) [specify] FHA MERS RIDER

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

{K) "Community Assacialion Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Berrower or the Property by a condominium associstion, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transter of funds, oiher than a transaction origitiated by check,
draft, or similar paper instrument, which is initialed through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruel, or authorize a financial institution to debit or credit an
accounl. Such term includes, but is not limited to, point-of-sale transfers, avtomated (eller machine
transaclions, transfers initiated by telephone, wire transters, and automated clearinghouse transfers,

(V) "Escrow Items” means those items that are desenbed i Section 3.

(N) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) tor: (1)
damage 1o, or destruction of, (he Property; {ii) condemnation or other taking of all or any pant of the Propenty,
{m) conveyance in lie:: of condemnation; or (iv) misrepresentaticns of, o omissions as 10, the value and/or
condetion of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} " Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Mole, plus (ii} any amounis under Section 3 of this Security Insirument.

{Q) "RESPA™ means the Real Eslate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in (his
Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard (o 2
“federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage laan”
under RESPA.

{R) "Secretary” means the Secretary of the United States Department of Housing and Urban Development
or his designee,

{(S) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nol
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that party has assumed Borrower's obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For Lhis purpose, Borrower irrevocably grants and cenveys to Truslee, in
trust, with power of sale, the following described property located in the COUNTY of SKAGIT:

LOTS 6 AND 7 AND THE EAST 10 FEET OF LOT 8, BLOCK 113, AMENDED PLAT OF
BURLINGTCN. SKAGIT COUNTY, WASH., ACCORDING TO THE PLAT THEREOF, RECORDED
IN VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATED IN SKAGIT COUNTY, WASHINGTON.

which currently has the address of 316 GREENLEAF AVE, BURLINGTON, Washington 982232 ("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all
easements, appurtenances, and ixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred 1o in this Security
Instrumenl as the "Property.”

BORROWER COVEMNANTS that Borrower 1s lawiully seised of the estate hereby conveyed and
has the right wo grant and convey the Properly and that the Propertly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject (o any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifosm
covenanis with limited variations by junisdiction Lo constitute a unilorm security instrument covering real

property.

UNIFORM COVENANTS. Borrower and [.ender cavenant and agree as fo)lows:

L. Payment of Principal, laterest, Escrow ltems, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nole and late charges due under the Note,
Borrower shall also pay funds for Escrow llems pursvant o Section 3. Payments due under the Note and this
Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security [nstrumient be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposilts are insured by a federal agency, instnumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the lecation designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse sueh payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments ace
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accepted. [f each Periodic Paymen is applied as of its scheduled due date, Lhen Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. I Borrower does nol do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied o the cutstanding principal
balance under the Note smmediately prior 1o foreclosure. No oftset or claim which Borrower might have now
of in the fulure against Lender shall relieve Borrower fram making payments due under the Note and this
Security lasirument or performing the covenants and agreements secured by this Security Instrumem.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender sha!l be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Sccretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehiold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

Third, to interest due under ihe Note;

Fourth, 10 amortization of the principal of the Nete; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone Lhe due date, or change the amount of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounats due lor:
(a) taxes and assessmen1s and other items which can altain priovity over \his Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums 10 be
paid by Lender o the Secretary or the monthly charge by the Secrelary instead of the monthly Mortgage
Insurance premiums. These items are called "Escrow flems.” Al origination or al any time during the term of
the Loan, Lender may require that Community Associalion Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish
ta Lender all nclices of amounts to be paid under this Section. Borrewer shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligalion to pay to Lender Funds for any or all Escrow llems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts dve for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumnish 1o Lender receipts evidencing such paymeni within such time
period as Lender may require. Borrower's obligation 10 make such payments and (o provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Secunity Instrument, as the phrase
“"covenant and agreement” is used in Seclion 9. If Borrower is obligated 10 pay Escrow liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its
rights under Section 9 and pay such amount and Borrewer shall then be cbligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems al any time by a notice
given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender al) Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient 10 permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum aimount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
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reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the lime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow {lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If theee is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aecount Lo
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defici¢ncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund
io Bomower any Funds held by Lender,

4. Charpges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Barrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Boemower: (a) agrees in writing to the payment of the obligalion secured by the lien in a manner acceplable 10
Lender, but only so long as Borrower is performing such agreement, (b) contesis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {¢) secures from the holder of the lien an agreement satisfaclory 10 Lender subordinaling the
lien to this Security [nstrument. If Lender delermines that any part of the Properniy is subject to a lien which
can attain priority over this Security lnstrument, Lender may give Berrower a natice identifying the lien.
Withia 19 days of the date on which that noiice is given, Borrower shall satisfy the lien or 1ake one or more
of the actions set forth above in this Secticn 4.

5. Property Insurance. Bomrower shall keep the impravements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of Lhe Loan.
The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrawer
to pay, in connection with this Loan, either: (a} a one-time charge for tlood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and cedtification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
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deterrminiation or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemenl Agency in conneclion with the review ol any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borsower’s equity in the Property, or the conlenis ol the Property, against any risk, hazard
or jiability and might provide greater or lesser coverage Lhan was previously in effect. Borrower
acknowledges that the cos! of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under Lhis Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest a
the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
mortgagee and/or as additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. [f Lender requires, Bomower shall promplly give 1o Lender all receipts of paid premiums and
renewal natices. If Borrower obtains any ferm of insurance coverage, not otherwise requited by Lender, lor
damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance camier and Lender, Lender
rmay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or nat the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and resioration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoralion in & single payment or in a series of progress
payments as the work is compleled. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or olher third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then dug, with the ¢xcess. if any, paid 1o
Borsower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons Lhe Property, Lender may file, negotiate and selile any available tnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender (hat the
insurance carvier has offered to settle a claim, then Lender may negotiale and settle the ¢laim. The 30-day
pertad will begin when the notice is given. I either event, or if Lender acquires the Properly under Section
22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an
amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of
Borrower's rights {other than the right 1o any refund of unearned premiums paid by Borrower) under all
insusance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or ta pay amounts unpaid
under the Note or this Secunty [nstrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for at [east one year afler the date of accupancy, unless Lender
determines that this requirement shall cause undue hardship for the Barrower or unless extenualing
circuinstances exist which are beyond Borrower's contro).

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deslroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from delcriorating or decreasing in
value due Lo its condition. Unless i1 15 determined pursuant (0 Section S that repair or restoration is not
economically feasible, Borrower shall prompily repair the Property i’ damaged to avoid [urther deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage to the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymenl or in a serigs
of progress payments as the work is completed. {f the insurance or condemnation proceeds are not sufiicient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Nole and this Securily [nstrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shail
nol exlend or postpane the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior imspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application
process, Boriower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information ot statemenis to Lender
(cor failed to pravide Lender with material informauon) in connection with the Loan. Malerial representations
in¢lude, but are not lunited to, representations concerning Borrower's occupancy of the Property as
Bormmower's principal restdence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument.
If (a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b} there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security [nstiument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorily over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, bul are not limited to: {(a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {¢} paying reasonable atlorneys' fees to
protect ils interest in the Property and/or nights under this Security Jnstrument, including ils secured position
in a bankrupicy proceeding. Securing the Property includes, but is not timiled 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate
building or other code violations or dangerous conditions, and have utililies turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
abligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
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under this Section .

Any amounts disbursed by Lender under this Section 9 shall hecome addinanal debt ol Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate [rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

I( this Security Insirument is on a leasehold, Berrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests hertin conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express wrilten consent of Lender, alter or amend the
ground lease. 1f Borrower acquires fee title to the Propenty, the leasehoid and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to tesioration or repair ol
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneouns Proceeds until
Lender has had an opportunity lo inspect such Property lo ensure the wark has been completed o Lender's
salisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenls as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interesi ta be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings oh such Miscellaneous Proceeds. If the
restoration OF sepair 15 not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for in
Section 2. )

In the evem of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the summs secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 10 Berrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair markel
value ol the Property immediately before the partial (aking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss sn value divided by (b) the fair market value of the Property immed:ately before the
partial taking, destruction, or Joss in value. Any balance shall be paid (o Borrower,

In the event of a partial taking, destruclion, or Joss i value of the Property in which Lhe fair markel
value of the Property immediately before the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrumeint whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in lhe nexi sentence) offers to make an award Io settle a claim for damages,
Borrower [ails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized to
cellect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the thicd party that

FHA Washingtien Decd of Trust- 09418
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owes Borrower Miscellaneous Proceeds or 1he party against whom Borrower has a right of action in regard to
Miscellaneous Praceeds.

Borrewer shall be in default if any action or proceeding, whether civil or coimainal, is begun that, in
Lender's judgment, could result in lorfeiture of the Property or other material mipairment of Lender's interest
in the Property or rights under this Secunity [nstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstale as provided in Section 18, by causing the action or progeeding 10 be dismissed wilh a
tuling that, in Lender's judgment, precludes forteiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clmm
for demages that are atiributable 1o the impairment of Lender's interest in the Property are hereby ussigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied 10 resioralion or repair ol the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a2 Waiver, Extension ol the ume for
payment or modification of amoriization of the suns secured by this Security Instrument granted by Lender
to Borrower or any Successar in Interest of Borrower shall nol operate o release the Liability of Borrower or
any Successors in interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse (o exiend Lime for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or
any Successors in Interest of Borrower Any forbearance by Lender in exercising any nght or remedy
inchading, without limitation, Lender's acceptance of payments from chird persons, entities or Successors in
{nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul dees not execute the Nole {a “co-signer"): (a) is co-signing this Security
Instrument enly to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument: (b) is not personally cbligated (o pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree 16 extend, modify, forbear or make any
accommedations with regard to the terms of this Security Instrument or the Note without the co-signer's
cansent.

Subject 10 the provisions of Section 17, any Successor ist Interest of Borrower who assumes
Borrower's cbligations under this Security Instrumient in witing, and is approved by Lender, shall obiain all
of Borrower's rights and benefils under this Security Instrument. Borrower shall not be released (rom
Borrower's obligations and liability under this Security [nstrument unless Lender agrees 1o such release
wriling. The covenants and agreements of this Securily Instrument shall bind {except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees {or services performed in connection with
Borrower’s default, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspeclion and valuation fees.
Lender may collect fees and charges authorized by the Secrelary. Lender may nol charge fees that are
expressly protubited by this Security Instrument, or by Applicable Law.

If the Loan is subject o a law which sers maxunum loan charges, and that law is finally interpreted
so thal the interest or other loan chacges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
1940517 Page 9ol 5
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limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be Irealed as a partial prepayment with no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing 10 those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising eut of such
overcharge.

14. Notlces. All notices given by Bormower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secunty Jnsirument shall be deemed 10
have been given to Borrower when mailed by first class majl or when actually delivered so Borrower's natice
address 1f sent by other means. Natice Lo any one Borrower shall constitute nolice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be the Property Address unless
Borrower has designated a subslilute notice address by notice to Lender. Borcower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower's change of
address, then Borrower shall only report 2 change ol address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staied herein unless Lender
has designated another address by notice lo Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice required by
Lhis Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Securily Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Praperty is located. All rights and
obligations contained in this Securily Instrument are subject lo any requitements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provisien or clause of this Security Instrument or the MNole conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securily Instrument or the Note which can be given elfect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cocresponding neuter words or words of the eminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to take
any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 17,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests iransferred in a bond for deed, contract for deed, installment sajes contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any interest in the Property is sold or transferred (or (f Borrower
is not a nalural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums secured by this Securily
[nstrument. However, this option shall not be exercised by Lender 1f such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
ED 19405.17 Page 100l 15
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay these
sums prier 10 the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Barrower,

18, Borrower's Right to Reinstate After Acceleration. IT Borrower meets certain conditions,
Borrower shait have the right to reinstatement of a morigage. Those conditions are that Bosrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if ne acceleration
hed occurred; (b) cures any delault of any other covenanis or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not himited to, reasonable atlorneys' fzes, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and righis under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrwinent, shall continue unchanged.
However, Lender is not required to reinstale if: (i) Lender has accepled reinstatement after the
commencement of Joreclosure proceedings within 1wo years immediately preceding the commencement of a
current foreclosure proceedings; (i) reinstalement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Lender may require that Borrower pay such reinstalement sums and expenses in one of more of the following
forms, as selecled by Lender: (a) cash; (b) money order; (¢} centified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a {ederal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaslement by Borrower, this
Security Instrument and obligaticns secured hereby shall remain fully effeclive as if 1o acceleration had
occurred. However, this righ! to reinstate shall not apply in the case ol acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Nele or a pactia) itterest in
the Nete {logether with this Security Instrument) can be sold one or more 1ines withoul prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Sesvicer™) that collecis Petiodic
Payments dut under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security [nstrument, and Applicable Law. There alse might be one or mote
changes of the Loan Servicer unrelated (o a sale of the Note. If (here is a change of the Louan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address lo which payments should be made and any other infermation RESPA requires in
connection with a notice of transfer of servicing. 1f the Nole is sold and thereafier the Lean is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat aciion (as eilher an
individual hitigant er the member of a class) that arises from the other party’s aclions pursuant lo this Security
Instrument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Secunty Instrument, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice (o take correciive action. 1f Applicable Law provides a
time period which must elapse before certain aclion can be taken, that time period will be deemed 1o be
reasonable for purposes of this paragraph. The notice of acceleration and opporlunity o cure given lo
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant 16 Section 17
shall be deemed 1o satisfy the notice and opporunity 1o lake corteciive action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance

FHA Washington Deed of Trust -09/15
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reimburses Lender (or any entity thal purchases the Note) for eertain losses it may incur if Borower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a 1hird party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled 1o enlorce
any agreement between Lender and the Secretary, unless explicitly authorized 1o do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are ihose
subslances defined as toxic or hazardaous subsiances, poflutants, or wasles by Environmental Law and the
following substances. gasoline, kerosene, other Nammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radicactive malerials; (b}
"Environmental Law” means federat laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmenial
Condition" means a condition that ¢can cause, contribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or (hrealen Lo release any Hazardous Substances, on or in the Properry. Bercower shall not do,
nar allow anyone else (o do, anything affecting the Properly (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governunental or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subslance, and (c) any condition caused by Ihe presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeity. If Borrower Jearns, or is notified by
any governmental or regulalory authority, or any private party, that any removal or other remeciation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not prior
to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the deflault on ov before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.

FHA Washington Deed of Trust - 09/15
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Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give writren notice to Truscee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the natice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s decd conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' {ees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Security [nsirument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Securily [nstrument and all notes evidencing
debt secured by this Security Insttumet o Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally eniitled to i1. Such person or persons shall pay any recordation sosls and the
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may [vom time Lo time appoint
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Withowt canveyance of the
Propenty, the successor trustee shall succeed to alt the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25, Use of Property. The Property is not used principally (or agriculiural purposes.

26. Attorneys’ Fees. Lender shall be entilled lo recover its reasonable attorneys' fees and cosls in
any action or proceeding Lo construe or enforce any term of this Security Instrument. The term "altemeys'
fees,” whenever used in this Securily lnstrument, shall include without limstation attorneys' fees incurred by
Lender in any bankruptey proceeding or on eppeal.

FHA Washington Decd of Trust - (9715
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINCTON LAW,

BY SIGNING BELOW, Borrawer aecepls and agrees to the terms and covenanis conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

/u,,\(/(./; IA S

~ BORROWER - MICHAEL D POWERS

@MOLQY\M{&

- BORROWER - CMﬁ)ICE M POWERS

|Spate Below This Line For Acknowledgment]

M&#\%A@q
State of
County of ___Sagsfa A ss

This record was acknowledged before me on %&k’f 28; 2O 214 by MICHAEL D

POWERS, CANDICE M POWERS.

ANGEL M MOSES }
j NOTARY PUBLIC #181033 4 Notary Public

4 STATE OF WASHINGTON §

s,

i COMMISSION EXPIRES & .
: SEPTEMBERQ 2023 ; My Commission Expires: q q ! Q{DB
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Individual Loan Originator: GINGER PATERNO, NMLSR ID: 408754
Lean Originalor Organizaton: LOANDEPOT . COM, LLC, NMLSRID: 174457

Prepared By:

AMY D GREEN
LOANDEPOT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH, CA 92610
{360)454-9053
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

POWERS

Loan #: 400703070

MIN: 100853704007030706
FHA Casc No: §66-3583887-703

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, [INC. RIDER ("MERS Rider") is made
this 27 TH day of OCTOBER, 2021, and 18 incorporaled into and amends and supplements the Deed ol
Trust (the Securily Instrument”) of the same date given by the undersigned (1he "Borrower,” whetler there
are one or more persons undersigned) 10 secure Borrower's Note 10 LOANDEPOT . COM, LLC ("Lender") of
the same date and covering the Property described in the Secunity Instrument, which is located at:

316 GREENLEAF AVE, BURLINGTON, WA 928233

In addition 10 the covenants and agreements made in the Security Enstrumnent, Borrower and Lender further
covenant and agree as follows:

A. DEFINITIONS
I. The Definitions section of the Securily Instrument is amended as (o]lows;
"Lender" is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY
organized and existing under Ihe laws of DELAWARE. Lender's address i1s 26642 TOWNE CENTRE
DRIVE, FOOTHILL RANCH, CA 92610. Lender is the beneficiary under (his Secusity [nstrumenl. The

term "Lender” includes any successors and assigns of Lender.

"MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation

FHA MERS RIDER - 09/15
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that 1s the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and tekephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. MERS is appoinled as the Neminee for Lender to exercise the righis, duties end
obligatians of Lender as Lender may from time to tune direcl, including bul noi limited to appointing
successor trustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing
Trustee to institule foreclosure of this Security Instrument, or taking such other actions as Lender may deem
necessary or appropriate under this Security [nstrument. The term "MERS" includes any successors and
assigns of MERS. This appointment shall inure 10 and bind MERS, its successors and assigns, as well as
Lender, until MERS' Nominee interest is lerminaled.

2, The Defnitions section of the Security Instirument is funher amended Lo add the following
definition:

"Nominee™ means one designaied 1o act for another as ils representalive for a limited purpose.
B. TRANSFER OF RIGHT IN THE PROPERTY

The Transfer of Rights in the Property section of the Sccurity Instrument is amended lo read as
follows:

This Security Instrumen! secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i1) the performance of Borrower's covenanls and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys lo
Trustee, in trust, with power of sale, the follawing described property located in the COUNTY (Type of
Recording Junisdiction) of SKAGIT (Name of Recording Jurisdiction):

LOTS € AND 7 AND THE EAST 10 FEET OF LOT 8, BLOCK 113, AMENDED PLAT OF
BURLINGTON, SKAGIT COUNTY, WASH., ACCORDING TQ THE PLAT THEREOF, RECORDED
IN VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON,
SITUATED IN SKAGIT COUNTY, WASHINGTON.

which currently has the address of 316 GREENLEAF AVE, BURLINGTON, WA %6233 (“Properly
Address"):

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all
easements, appurienances, and [ixluces now oc hereafter a part of the property. All replacements and
additions shali also be covered by this Security Instrument. All of the foregaing is refemed 1o in this Secusity
Instrument as the "Property "

Lender, as the beneliciary under this Security Instirument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument 1o be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower underslands and agrees that MERS, as the
designated Nominee for Lender, has the right 1o exercise any or al} interests granted by Borrower o Lender,
including, but not limited te, the right 1o foreclose and sell the Property; and lo 1ake any action required of
Lender including, bul not limited 10, assigning and releasing this Security Insirument, and substituling a
successor trusiee,

FHA MERS RIDER - 09/15
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C. NOTICES
Section 14 of the Security Instrument is amended 10 read as follows:

14. Notices. All notices given by Borrower or Lender in conneclion with this Security Instrument
must be fn writing. Any notice to Bormower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Botrower’s change of
address, then Borrower shall only report a change of address through that specified pracedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staled herein unless Lender
has designated another address by notice Lo Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interesl is
tennuinated. Any notice provided by Borrower in connection with this Security [nstrument will not be deemed
10 have been given 1o MERS until aclually received by MERS. Aay nolice in connection with this Security
[nstrument shall not be deemed 1o have been given to Lender unlil actvally received by Lender. I any nolice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will salisfy the corresponding requirement under this Securily Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security [nstrument is amended 16 read as follows:

19. Sale of Note; Change of Lean Servicer; Notice of Grievarce. The Note or a partial inleres! in
the Note (logether with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. Lender acknowiedges that until it directs MERS 10 assign MERS's Nominee interest in this
Security [nstrument, MERS remains the Nominee for Lender, with the authority to exercise the nights of
Lender. A sale might result in a change it the entity (known as the "Loan Servicer") that collects Penodic
Paymenis due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Losn
Servicer, the address to which payments should be made and any other information RESPA and/or FHA
requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations lo
Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member ol'a class) that arises from the other party's actions pursuant to this Security
Instrument or thal alleges that the ather party has breached any provision of, or any duty owed by reason ol
this Security [nstrument, until such Borrower or Lender has notified the ather party (with such nolice given

FHA MERS RIDER - 09/15
070

EX 190529 Page Jald
70

‘ 18052/3(4j400




202110290113

10/29/2021 01:56 PM Page 19 of 19

400703070

in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hercto
a reasonable period after the giving of such notice 1o take corrective action, Il Applicable Law provides a
time period which must elapse before certain action can be taken, thar time period will be deemed 10 be
reasonable for purposes of this paragraph. The nolice of acceleration and opportunity ta cure given to
Borrower pursuant 1o Section 22 and the notice of acceleration given 1o Borrower pursuanl lo Section 17
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectien 19.

E. SUBSTITUTE TRUSTEE

Section 24 of the Secunity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appoinled hereunder who has ceased to act. Without

conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in this
MERS Rider.

A p

- BORROWER - MIdHAEL D POWERE

(Dnducth Onse ¢

—BORROWER - CANDICE M POWERS
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