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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 1, E3, 18, 20 and 21. Certain rules regarding the usage of words used in this docunent arc also provided
in Section 16.

(A} "Securify Instrument' means this document. which is dated GCTOBER 14, 2021, together with ali
Riders to this docurnent.

(B) "Borrower" is FREDERICK W KREIDLER AND ANNE MARIE KREIDLER; HUSBAND AND
WIFE. Borrower is the trustor onder this Securiry Instrument.

(C}) "Lender" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL
RANCH, CA 92610. Londer is the beneficiary under this Sceurity lnstrumen,

{D) "Trustee"” s WFG NATIOHAL TITLE INSURANCE COMPANY.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS us the
nominee for Lender for this Loan, and attached a MERS Rider to this Sceurity nsimument, 1o be exccuted by
Borrower, which further deseribes the relationship between Lender and MERS. and which is incorporated
into and amends and supplements this Security Instrument.

(F) "Note" roeans the promissory nole signed by Borrower and dated OCTOBER 14, 2021. The Note
states that Boriower owes Lender THREE HUNDRED FIFTY-FOUR THOUSAND AND 00/100 Dollars
(U.5. $354, 000. 00) plus interest. Borrower has promised to pay this debrt in regular Periodic Payments
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and to pay the debt in full not later than NOVEMBER 1, 2051,

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{H) "Loan™ means the debt evidenced by the Note, plus bterest. any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, phus interest.

{I) "Riders"™ mcans all Riders to this Sccurity Instruinent that are executed by Borrower. The following
Ridets are to be executed by Borrower {check box as applicable]:

3 Adjustable Rate Rider O Condominium Rider X Second Home Rider
I Balloon Rider L] Planned Unit Development Rider O Biwceekly Payment Rider
[T 1-4 Family Rider & Other(s) [specity] MERS RIDER

(J) "Applicable Law" mecans all coniroliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(K) "Community Associntion Dues, Fees, and Assessmonts” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronie Funds Transfer™ means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal. telephonic instrument,
computer, or magnetic tape $o as to order, instruct, or autherize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-szle transters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow ltems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damuges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
datage to, or destruction of, the Property: (i) condemnation or other taking of all or any part of the Property:
(iii) conveyance in litu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andior
condition of the Property,

(0) "Morigage Insuranee® means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P} "Periodic Payment" means the regulatly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secuxity Instrument,

{(Q) "RESPA" means the Real Esiate Setttement Procedures Act (12 U.S.C. §260! et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pant 10241, as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 10 all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan" even it the Loan dees not qualify as a “federally related mortgage loan”
under RESPA.

{R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andior this Security Insttument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performancc of Borrower's covenants and agreements under this
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Security Instrument and the Note, For this purpose, Bortower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following deseribed propenty located in the COUNTY of SKAGIT:

LOT 50, BLK 1 AND LOT 15, BLK 3, LAKE CAVANAUGH SUBDIV 2

which currently has the address of 34485 S SHORE DR, MOUNT VERNON. Washington 98274
("Property Address”).

TOGETHER WITH all the improvewments now or hereafter erceted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacernents and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Secunity
Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbeances of record. Borrower warrants and will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenunts for national use and non-uaifoim
covenants with fimiied variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shat] pay when due the principal of, aud interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U .S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender anpaid. Lender may require that any or all subsequent payments
due under the Notc and this Security [nstrument be made in one or more of the following forms, as selscted
by Lender: {a) cash; (b} moncy order, (¢} certified check, bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenrality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigoated in the Note orat
such other focation #s may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payinent if the paynrent or partial payments are insufficicnt 10
bring the Loan current. Lender many accept any payment or purtial puyment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 19 apply such payments at the time such payments arc
aceepted. If each Periodic Pavment is applied as of iis scheduled due date, then Lender need not pay intercst
on unapplied funds. Lender may hold such wnapplied funds untif Borrower makes payment to bring the Loan
current. TF Borrower does not do so within 4 reasonabie period of time. Lender shall either apply such fugds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principak
balance under the Note inumediately prior 10 foreclosure. No offset or ¢laim which Borrower might have now
o1 in ihe tuture against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agrecments secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shali be applied in the tollowing order of priority: () interest due
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under the Notc; (b} principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became due. Any remaining amounts shatl be
applied first to late charges, second to any other amounis due under this Security Instrument, and then to
reduce the principal balance of the Note,

1 Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Jate charge due. the payment may be applied to the delinquent payment and the
late ¢harge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Paymenis, such excess may be applied to any late charges due. Voluntary prepayinents shall be
applied first to any prepaymest charges and thent as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the mnount, of the Periodic Payments.

3. Furds for Escrow ltems. Borrower shall pay w0 Lender on the day Periodic Payments are duc
under the Note. until the Note is paid in {ull, a sum (the "Funds™) to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Security lnstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (<) premiums
for any and all insurance required by Lender under Section 3; and {d) Morigage Tnsurance premaiums, if any,
of ay suins payable by Borrower to Lender in lieu of the pavment of Mortgage Insurance premiums in
accordance with the provisions of Section 16, These itemss are called "Escrow liems.” Af origination or at any
time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Trem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secrion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boxrower's obligation to pay the Funds
for any or all Escrow lems. Lender may waive Borrower's obligation to pay 10 Lender Funds for any or all
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymenss and
to provide receipts shall for all purposes be deemed to be a covenant and agrecingnt contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated 10
pay Esceow Items directly, pursuant io a waiver, and Borrower fails to pay the amount due for an Escrow
Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section & 10 repay to Lender any such amount. Lender may reveke the waiver as 10 any or all
Escrow ltems at any time by a notice given in accordance with Section 13 and, upon such revocation,
Borrower shall pay o Lender all IFunds, and in such amounts, that arc then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount 3 lender can
require ander RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimates of exponditures of future Escrow hems ot otherwise in aceordance with Applicable
Law. )

The Funds shall be held in an institution whose deposits are insured by o federal agency.
instramenality, or entity (inciuding Lender. it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
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Funds and Applicable Law permits Lender to make sech a charge. Unless an agreement is made in writing or
Applicable Law requires interest o be paid on the #unds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borcower, without charge, an annual accounting of the Funds us
required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for ihe cxeess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
notity Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, bui in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompuly refund
i Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leagehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thut these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower; (g) agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to
Lender, but onty so lony as Borrower is perfonming such agreement; (b) coniests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o prevent
the enforcement of the lien while those procecdings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the lien an agreement saristactory to Lender subvordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrament, Lender may give Borrower 3 notice identifying the lien.
Within 10 days of the date en which that notice is given, Borrower shall satisty the lien or take one or more
of the actions set forth above in this Secrion 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Properey Insurance. Borrower shail keep the improvements now existing or hercafter erected on
the Property insured against Joss by five, hazards included within the term "extended coverage.” and any
other hazards including. but not limited te, earthquekes and floeds, for which Lender requires insurance. This
insurance shalt be maintained in the amounts (including deductible levels) and lor the periods that Lender
requires. What Lender requires parsuant 1o the preceding sentences can change during the rerm of the Loan.
The insurance carrice providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may require Borrower
to pay. in connection with this Loan, either: (a) 4 ane-time charge for flood zone derermination. certification
and tracking services: or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manmagement Agency in connection with the review of any tlood zone determination
resulting from an objection by Borrower,

1f Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, #t Lender's option and Borrower's expense. Lender is under no obligatien to purchase any
particular type or amount of coversge. Therefore, such coverage shalf cover Lender, but might or might not
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protect Borrower, Borrower's equity in the Property, or the cortents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
10 Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andior as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give ta Lender all receipts of paid premiums and
renewal notices. 1 Borrower obtains any forn of insurance coverage, not otherwise required by Lender, for
dumage 10, or destruction of, the Property, such policy shall inclide a standard mortgage clause and shail
name Lender as mortgagee and/or as an additional oss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance cartier and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Berrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or reparr is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insmnrance proceeds until Lender has had an opportonity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is comnpleted. Unless an sgreement iy made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or
eamings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economnically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower. Suzch insurance proeceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properiy. Lender may file, negotiate and settle any available insurance
claim and related watters, H Borrower does not respond within 30 days 1o a notice from Lender that the
msurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property unider Scetion
22 or otherwise, Botrower hereby assigns to Lender (a) Botrower's rights to any insurance proceeds in an
amount not 1o exceed the ameunts unpaid under the Note or this Security insirument, and (b) any other of
Boreower's rights (other than the right to any refund of unearned premivms paid by Borrower) under alt
insurance policies covering the Property, insofar as such rights are applcable 10 the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amoants uapaid
under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Seeurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the dare of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the Property, alkow the Property 1o deteriorate or commit waste on the Property.
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Whether or ot Borrower is residing in the Property, Botrower shall maintain the Property in ordey to prevent
the Property from deteriorating or decreasing in value due to its condition. Linless it is determined pursuant o
Section 5 that repair or restoration is not economically feasible, Berrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage o, or the iaking of, the Property. Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration i a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient lo repair ot restore the Property.
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvemants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in defaulhi if, during the Loan application
process, Borrower or any persons or entities acting at the direciion of Borrower or with Borrower's
knowledge or consent gave materially fulse, rmisleading, or inaccurate information or stateraents to Lender
(or failed {o provide Lender with material information) in conneclion with the Loan. Material representations
inchude, but are not limited to, representations concerning Borrower's oceupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property nnd Rights Under this Security Instrument.
1f (a)} Borrower fails to perform the covenants and agreements contained in this Security Instrument. {b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Iastrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or 1o enforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender's actions can include, but are not limited to: (@) paying any sums secured by a ticn which
has priority over this Security Instrument; (b) uppearing in court; and (¢) paying reasonable attorneys’ fess to
protect its interest in the Property and/or rights under this Security Instrument, including its sccured position
in a bankruptey proceeding. Securing the Property includes, but is not liniited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous sonditions, and have atifities turned on or off. Although
Lender may take action under this Section 9, Lender does not have 1o do 50 and is not under any duty or
obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all setions authorized
under this Section 3.

Any amouars disbursed by Lender under this Scetion 9 shall becume additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest st the Note rae trom the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment. )

If this Security Instrument ig on a leaschold. Bosrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leaschold estate and fntercsts heretn conveved or weminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender. alter or amend the
ground lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Movigage lnsarance. If Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in etfect. I, for any
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reason, the Mortgage Insurance coverage required by Lendar ceases to be available from the mortgage
insurer that previously provided such insurance and Botrower was required to make separately designated
payments toward the premiums for Morigage hisdrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insusance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not gvailable,
Borrower shail continue to pay 1o Lender the amount of the separately designated payments that were duc
when the insurance coverage ceased to be in effeet. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Botrower any interest or carnings on such foss reserve. Lender can no longer require loss reserve payments iff
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiwumns
for Mortgage Insurance, Borrower shall pay the premiums requited to maintain Mortgage Insurance in effeet,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
aceordance with any written agreement between Borrower and Lender providing for such termination or until
terrmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any contity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan us agreed. Borcower is not a party 1o the Morigage Iusurance.

Morigage insurers evaluate their total risk o all such insurance in force from time w0 tinse, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are owx terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may reguire the mortgage insurer to make payiuents using any source of
funds that the mortgage insurer may have available (which may include funds obisined from Mortgage
insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insurer's risk, or reducing losses. 1 such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiwns paid vo
the insurcr, the arrangement is ofien termed "captive reinswance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Tosurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refand of any
Mortgage Insorance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged. such Miscetlaneous Proceeds shall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
WASHINGEON - Single Family - Fanoe Mae/Freddie Muc UNIFORM INSTRUMENT
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such repair and restoration period, Lender shall have the right 10 held such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement oy in a series of progress payments as the work is completed. Unless an
agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shalt not be requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
exncess, if any, paid to Bommower. Such Miscellaneous Proceeds shali be applizd in the order provided for in
Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sums secuted by this Security Instrument. whether or not then due, with the
excess, if any. paid to Borrower.

I the event of a partial taking, destruction, or loss in value of ithe Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal 10 or greaser
than the amount of the sums sceured by this Security Instrument immediately before the partial taking.
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the suins secured by this
Security Instrument shall be reduced by the umount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totul amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair marker value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

[ the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tuking, destruction, or loss in value, anless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Properly is abandoned by Borrower, or if. afier notice by Lender to Berrower that the
QOpposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is avtherized to
collect and apply the Miscellancous Procecds either to restoration or repair of the Property or to the sumns
secured by this Security Instrument. whether or not then due. "Opposing Party” means the thied pasty that
owes Borrower MisceHancous Proceeds or the party against whom Borrower bas a vight of action in regard to
Miscellaneous Mroceeds.

"Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's wnterest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for demages that arc attributable to the impairment of Lender's inwrest in the Property are hereby assigned
and shatl be paid to Lender,

All Miscellancous Procecds that are not applied to restoration or repair of the Proporry shall be
applied in the order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Leader
o Borrower or any Successor in lnterest of Borrower shall not operate to release the liability of Bosrower or
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any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against any
Suceessor in Toferest of Bomrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any demand made by the original Botrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including. without limitation. Leader's acceptance of payments from third persons, entities or Suctessors in
Interest of Borrower or in ainounts less then the amount then due. shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bar does not execute the Note {a “co-signet”): (a) is co-signing this Security
astruraent only to mortgage, grant and convey the eo-signer's interest in the Propenty under the terms of this
Security Instrument; (b) is not personally obligated to pay the surs secured by this Security fnstrument; and
{c} agrees that Lender and any other Borrower ¢an agree 10 cxtend, modify. forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-siguet's
consent.

Subject to the provisions of Scction 18, any Successor in Interest of Barrower who assumnes
Borrower's obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all
of Borrower's rights and benelits ynder this Security Instrument. Borrower shall not be released from
Borrower’s obligations aixl lability under this Secuyrity Instrument unless Lender agrees {o such release in
writing. The ¢ovenants and agreements of this Security Lostrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for serviees performed in connection with
Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrumen, incloding. it not limited to, attomeys' fees, property inspection and valuation fees. In
regard to aay other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as  prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

[t the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {8) any such foan churge shall be reduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted
limits will be retumded to Borrower. Lender may choose to make this refund by reducing the principal owed
unrder the Note of by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as & partial prepauyment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrawer's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notiees. All notices given by Bortower or Lender in connection with this Secority Instrument
must be in writing. Any notice to Borrower it connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered  Borrower's notice
address if sent by other heans. Notice to any one Borrower shall constitate nofice to all Borrewers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unfess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change ol address. 1f Lender specifics a procedure for reporting Borrower's change of
address, ther Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice adkdress under this Security lostrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by fiest class mail to Lender's address stuted herein onless Lender
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has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uatil actally received by Lender. If any notice reguired by
this Seeurity Instrument is also required under Applicable Law. the Applicable Law requitement will satisfy
the corresponding requirement under this Security Instroment.

L6. Goverping Law; Severability: Ruley of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligationg coniained in this Sceurity Instuument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aHow the partics to agree by contract or it
might be silent, but such silence shall not be construed as u probibition against agreement by contract. In the
event that any provision or clause of this Security Instnunent or the Note conflicts with Applicable Law, such
conflict shall not affect ether provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Sccurily Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily
Instrument.

18. Transfer of the Property or a Beneficial 1nterest in Borrower. As used in this Seetion 18,
"Interest in the Property” means any legal or beneficial inierest in the Property, including, but not kimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installinent sales contract or
escrow agreement, the intent of which is the transter of titie by Borrower at a future date to & purchaser.

1f all or any part of the Property or any Intetest in the Property is sold or transferred (or if Boreower
is ot a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent. Lender may require inmediate payinent in full of all sums secured by this Security
Instroment. However, this option shall not be esercised by Lender if such exeecise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall
provide a period of not less than 30 days from the dave the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instromeni. If Borrower fails 1o pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bortower shall have the right to have enforceinent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate: or (c) entry of a judgment enforcing this Security Instrwiment. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
if 1o aceeleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security lastriment, including, but not limsted to, reasongble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendet's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably reguire to assure that Lendet's interest in the Property and rights under this Security [nstrument,
and Borrower's obligation to pay the sums sccured by this Security listrurnent, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses tn one or more of the following
forms, as sclecied by Lender: (a) cash; () money order; {¢) certified cheek, bank check, treasurer's check of
WASHINGTON - Single Family - Fanate Mac/Freddic Mac UNIFORM INSTRUMENT
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cashier's cheek, provided any such check is drawn upon en instzution whose deposits are insured by a federal
agency, instrumentality or entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obiigations cecured hereby shall remain fully effective as if no aceeleration had
occurred, However, this right (o reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer") that coflects Perfodic
Payments due under the Mote gnd this Security lustrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mere
changes of the Loan Servicer unrelated to a sale of the Note. If there ix a2 change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address te which payments should be made and any other informatien RESPA requires in
connection with a notice of transter of servicing. Lf e Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
indivicual litigant or the member of a class) thar arises from the other party's actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of.,
this Security Instrument. until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take cortective action. I Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The netice of acceleration and opportunity 1o cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shalt be deemed to satisfy the notice and opportuaity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Bubstances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: pasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile salvents, materials containing asbestos or formaldebyde, and radioactive materials; (b)
“Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection: (e "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall aot cause or permit the prosence. usc, dispesal, storage. or release of any Huazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse 1o do, anything affecting the Property (a) that is in violation of any Envitonmental
Law, (b) which creates an Environmental Condition, or {c} which, due to the presence, use, or release of 2
Hazardous Substzance, creates a condition that adversely atfeets the value of the Property. The preceding two
sentences shali not apply to the presence. use, or storage on the Property of small quantities of Hazardous
Substances that are gencrally recognized 10 be appropriate to nornal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer producs).

Botower shall prowsptly give Lender weitten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental o fegulatory agensy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {(b) any
Environmental Condition, including but net litnited to, any spilling. leaking. discharge, release or threat of
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release of any Hazardous Substance. and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leagns, or is notified by
ahy govermmental or regulatory authority, or asy private party. that any removal or othar remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all oecessary
remedial actions in accordance with Environmental Eaw. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender finther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Barrower prior to acceleration
follewing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the aciion required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the default mus¢ be cured; and {d) that failure {0 cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument 2nd sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action te assert the nen-existence of a default or any other defcuse of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the netice, Lender at iis option, may
require immediate payment in full of all sums secured by this Security Instrament witheut further
demand and may inveke the pewer of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this
Section 22, including, hut net kmited to, reasonable attorncys’ fees and costs of title evidence,

If Lender invokes the pawer of sale, Lender shall give written notice to Trustee of the
occurrence of an eveni of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such acfion regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the time reguired by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borvower, shall sell the Property at
public auciiou to the highest bidder at the ¢time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trusiee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or jts designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant Or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thercin. Trustee shall apply 1he preceeds of the sale in the
following order: (a) ¢o all expenses of the sale, including. but not limited to, reasonable Trustee's and
attorneys' fees: () to all sums secured bry this Security fastrument; and (¢) any excess to the person or
persons lepally entitled to it or to the clerk of the superior court of the connty in which the sale took
place.

23. Reconveyance, Upon payment of all suns secured by this Security Instrument, Lender shall
request Trustes to reconvey the Preperty and shall surcender this Security nstrument and all noies evidencing
debt secured by this Security [nstrurent to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons fegally entitled to it. Such person or persons shall pay auy recordation costs and the
Trustee's fee for preparing the reconveyanee,

24. Substitute Trustee. In accordance with Applicable Law, Lendet ay from time to time appoint
4 successor irustee to any Trustee appointed hercunder who has ceased to act, Without conveyance of the
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Property, the successor tustee shall succeed to all the title, power and duties conferred upon Trustee herein

and by Applicable Law.
35, Use of Property. The Property is not used principally for agricubtural purposes.
26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' tees and costs in
any action or proceeding te construe or enforce any term of this Security lnstument, The teom “sttorneys’
fees," whenever used in this Security Instrument, shall include withous lmitation attorncys' foes inewrred by

Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR QORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A

DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees io the texms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower und recorded with it.

- BORROWER - FREDERICK W XREIDLER

Nnednere Loillle

- BORROWER - ANNE MARTE KREIDLER

[Space Below This Line For Acknowlodgment|

State of WASHINGTON

County oF-BRAGEE Ktﬁ
Bz
d before me on _OCTOBER L4, 292, by PREDERICK W

This record was acknowledg
KREIDLER, ANNE MARIE KREIDLER.
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SECOND HOME RIDER

KREIDLER
Loan #: 600279423
MIN: L00853706002794236

THIS SECOND HOME RIDER is made this 14TH day of OCTOBER, 2021, and is
incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Note to
LOANDEPOT.COM, LLC (the "Lender”) of the same daie and covering the Property described in
the Security Instrument (the "Property™. which is located at: 34485 & SHORE DR, MOUNT
VERNON, WA 98274 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Boirower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted
and are replaced by the following:

6. Qecupaney. Borrower will occupy and use the Property as Borrower's sccond home.
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental peol or agreement that requires Borrower either
to rent the Property or give a management tirm or any other person or entity any coutrol
over the occupancy or use of the Property. Bortower will keep the Property available
primarily as a residence for Borrower's personat use and cojoyment for a¢ least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,

MULTISTATE SECOND HOME RIDER- Single Family -Fanaie Mae/Freddie Mac UNIFORM
INSTRUMENT

35.50 Form 3890 1/0§ (rev. 4/19)  (page L of' 2 pagesi

N AT

1121600279423



202110190021
10/19/2021 08:40 AM Page 17 of 22

600279423

which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer's control.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persosns or entities acling at the dircction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
mformation) in connection with the Loan. Material reptesentations include, bul are not
limited to, representations concerning Borrower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i this Second Home Rider.

7 "

-~ BORROWER - FREDERICK W KREIDLER

%’\n W /HAAU }(bﬁyﬂ QL,

- BORRCWER -~ ANNE MARIE KREIDLER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

KREIDLER
Loan #: 600279423
MIN: 100853706002794236

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS
Rider") is made this 14 TH day of OCTOBER, 2021, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower,” whether there arc one o more persons wndersigned) to sccure
Borrower's Note to LOANDEPOT . COM, LLC ("Lender") of the same date and covering the
Property deseribed in the Security Instrument, which'is located at: 34485 § SHORE DR,
MOUNT VERNON, WA $8274 [Property Address).

1n addition to the covenants and agreements made in the Secutity Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended s follows:

A, DEFINITIONS
L. The Definitions seciion of the Security Instrument is amended as follows:
“Lender" js LOANDEPOT. COM, LLC, Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 26642 TOWNE

CENTRE DRIVE, PFOOTHILL RANCE, CA 92610. Lender is the beneficiary under thig
Sccarity Instrument. The term "Lender” includes any successors and assigns of Lender.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"MERS" is Morigage Electronic Regisiration Systems, lne. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS s organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing & successor trustee, assigning, or releasing, in whole or in
part this Security lnstrument, foreclosing or directing Trustee to institute foreclosure of this
Sceurity Instrument, or taking such other actions as Lender may decm necessary o1 appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure 1o and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2, The Definitions section of the Scewrity Instrument is further amended to add the
following definition:

"Nominee' means one designated to act for another as its represcntative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Propesty section of the Security Tnstrument is amended io
vead as follows:

This Sccurity Instrtument sceures to Lender: (1) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (11) the performance ef Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys te Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction) of SKAGIT (Name of Recording
Jurisdiction):

LOT 50, BLK 1 AND LOT 15, BLK 3, LAKE CAVANAUGH SUBDIV 2
which currently has the address of 34485 S SHORE DR, MOUNT VERNON, WA 98274
{"Property Address"):

TOGETHER WITH ail the improvemeiits now or hereafter crected on the property, and all
easentents, appurtenances, and fixtures now or hereafter a part of the property. All replacementy
and additions shall alse be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

Lender, as the beucficiary under this Security Insttument. designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Sceurity Instrument to be
served on Lender must be scrved on MERS as the designated Nominee for Lender. Borrower

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNITORM INSTRUMENT
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understands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender inclhuding, but not limited
to, assigning and releasing this Security Instrument, and substituting a successor trostee.

C. NOTICES
Section 15 of the Sccurity Instrument is amended ta read as follows:

15. Nefices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means, Notice to any onc Borrower shalt
constitute notice to al} Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address
by notice to l.ender. Borrower siall promptly notify Lender of Borrower's change of address. 1f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
netice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by muiling it by first class mail to Lender's address stated herein unless Eender
has designated another address by setice to Borrower. Borrower acknowledges that any notice
Borrower provides io Lender must also be provided to MERS as Nominee for Lender until MERS'
Nominee interest is terminated, Any notice provided by Borrower in connection with this Scourity
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually reccived by Lender. 1f any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Sccurity Instrament.

DB. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20, Sale of Neote; Change of Loan Servicer; Notice of Grievaaee. The Note or a partial
interest in the Note (together with this Security Instrument) cas be sold onc or more times without
prior notice o Borrower. Lender acknowledges that umtil it directs MERS to assign MERS's
Nominec interest in this Security Instruntent, MERS remains the Nominee tor Lender, with the
authority to exercise the rights of Lender. A sale might resull in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
instrument and petforms ether mortgage 1oan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc er more changes of the Loan Servicer

MERS RIDER - SingicFamily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commenoe, join, or be joined to any judicial action (as
either an individual Hitigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party lhas breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requiretnents of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. I Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceferation and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant o Scction 8 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended o read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appeint a successer trustee to any Trustee appointed hereunder who has ceased to act.

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties couferred upon Trustee herein and by Applicable Law.,

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained
in this MERS Rider.

3 Lot L
FREDERICK W KREIDLER

- BORROWER - ANNE MARIE KREIDLER
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EXHIBIT - A°

PARCEL “A™:

Lot 50, Block 1, "LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 2," as per plat recorded in
Volume 5 of Plats, pages 49 through 34, inclusive, records of Skagit County, Washington. Situate in the
County of Skagit, State of Washington.

PARCEL “B™

Lot 15, Biock 3, "LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 2." as per plat recorded in
Volume 3 of Plats, pages 49 through 54, inclusive, records of Skagit County, Washinglon. Situate in the
County of Skagit. State of Washington.



