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DEED OF TRUST
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Reference # (if applicable): GNW 21-12404
Grantor(s):

1. SAGE APARTMENT DEVELCGPMENT LLC

Additionat on page

Grantes(s) :
1. Patlateh No. 1 Finandial Credit Union
2. GUARDIAN NW TITLE & ESCROW, Trustee

Legal Description: Lots 10-12, Block 5, Hayton's Additlon to Mt. Vemon
Additional on page

Assessor's Tax Farcet ID¥#: P53074/3728-005-012-0000

THIS DEED OF TRUST is dated October 6, 2021, among Sage-Mount Vernon 1, LLC, a
Washington Limited Liability Company ("Grantor"); Potlatch No. 1 Financial Credit Union, whose
malling address is Member Business Services, 1025 Warner Ave., PO Box 897, Lewiston, ID
83501 (referred to below sometlmes as “Lender” and somelimes as "Benzficiary™); and
GUARDIAN NW TITLE & ESCROW, whose malling address Is PO BOX 1667, MOUNT VERNON,
WA 98273 (referred to below as "Trustee"}.
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CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Toustee in trust with power of sale, Hght
of untry and pessesslon and for the banefit of Lender as Beneflciary, -all of Grantor's right, titia, and intefest in and to
the following described real property, together with all existing or subseguenlly erected or affixed buildings,
Improvements and fixtures; all easements, righits of way, and appurienances; all water, water rights and ditch rights
{including stock In utilittes with ditch. or irrigalion rights); and ali ather rights, royalties, and profiis ralating to the real
property, including without imitalion all minerals, oll, gas, geothermal and similar matiers, (the “Real Property™)
located in SKAGIT County, State of Washington:

Lots 10, 11 and 12, Block §, "Hayton's Addition to Mt. VYernon, Wash.", according to the
Plat recorded in Volumie 3 of Plats, page 85, recurds of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 1011 EAST DIVISION STREET,
MOUNT VERNON, WA 28274. The Real Property tax identification number Is
P53074/3728-005-012-0000.

Grantor heréby assigns as secutily to Lender, alf of Grantor's right, title, and interest in and to all leases, Renis, and
praiits of the Property. This asslgnment is recorded in accordance with RCW 65.08.070; the lien created by thls
assignment is-tntended to he specific, perfeciad and choate upen the recording of this Deed of Trusl. Lender grants to
Grantor a license 1o collect the Rants and. profits, which llcense may be revoked at Lender's oplior and shall be
automatically revoked upon acceteralfon of all or part of the Indebledness, In addition, Granlor grants to Lender a
Uniform Commercial Gode security interest In the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B] PERFGRMANCE OF
ANY AND ALL QBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrenls that: (a) thls Deed of Trust IS executed at
Borrower's request and niot at the request of Lander;' (b} Grantor has the fuill power, right, and authority to enter into
this Dead of Trust and ta hypothecate the Praperty: (¢} the provisions of this Deed af Trust do not conflict with, or
result in a default undar any agreement or other instrument binding upen Grantor and do not resuit in a violation of any
few, regulation, court decres or order applicable to Granter;, {d) Grantor hias eslablished edeguale means of ablaining
from Borrower en & cantinulig basls information about Barrower's financial condition: and: (@) Lender has made no
representation bo Grantor about Borrower {including without limitation the craditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor walves all rights.or defenses arising by reason of any "one action® or "anti-deficiency”
law, or any other law which mey prevent Lender from bringing any action against Grantor, including & clgim for
deficlancy to the extent Lander I3 otherwlse entitled to & clalm for deficlency, before or after Lender's commencemant
or completion of any foreslosure action, elthar judictally or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
{ndebtedness secured by this Deed -of Trust gs it becomes due, and Borrower and Grantor shall perfarm alt thelr
respective obligations under the Mote, this Deed of Trusl, end the Relatad Dacuments.

PDSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Granlor agree thet Barrower's and Grantor's
possession and use of the Property. shall be govarned by the following provisions:

Possession and Use. Unt! Ihe occurrence of an Evenl of Default, Grantor may (1) remain In possession and
controf of the Property; (2) use, operate or manage the Property; and (3) collect the Rents fram the Properly
{this privilege i3 & license from Lender to Grantor automalically revoked upon default). The following provislons
relate ta the use of the Properly or to other limitations on the Property. The Real Properly is not used orincipally
for agricuilural purposes.

Duty to Maintaln, Grantor shali maintaln the Property In tananiable condition and prompily parform all repairs,
replacements, and maintenance necessary to praserve lts valua,

Compllance With Environmental Laws. Grantar represents and wartrants to Lender that: (1) During the period of
Grantar's ownership of the Property, there has betn no use, generation, manufaclurs, storage, reatment, disposal,
releasa or threatened release of any Hazardous Subslance by any person an, under, about or from the Property;
(2) Grantor has no knowledge of, or reason to believe that there has been, except.as previously disclosed to and
acknowledgad by Lender in writing, (8) any breach or violation of any Environmentel Laws, (b} any use,
generation, manufacture, storage, treatrnent, disposal, release or threatened release of any Hezatdous Subslence
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on, under, about or from the Propatty by any prigr cwners or occupants of the Property, or {c) any actual or
threatenad fitigation or ¢laims of any kind by any person selating to such matters; and (3) Except as previously
disclosed to and acknowledged by Lander in wriling, (a) nellner Grantor not any tenant, contractor, agent-or other
atthorized user of the Propierty shall use, generate, manufacture, stare, tréat, dispose of or release any Hazardous
Substance on, under, abaut or from the Propetty; and {b) any such activily shali be conducted In complience with
all spplicable federal, stafe, and local laws, regul and ordi es, Including without fmitation afl
Environmental Laws, Grentor adthorizes Lender and ils ageids to enter upon the Propery o make such
Inspeciions and tests, al Granter's expense, as Lender may deem appropriaie to determine compliance of the
Praparty with this section of the Deed of Trust. Any inspectlovs or {ests made by Lender shalf be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
to any oth&r person. The faprasentations and warranllas contalned hensin are based on Grantor's due dillgence In
Investigating the Praperty for Hazardous Substances. Grantor hereby (1) releases and walves any fulure claims
sgalnst Lender for indemnity or contribition {n the avent Grantor becomes Rable for cleanup or ather costs under
_any such laws; and (2) -agrees to indemnify. defend, and hold harmless Lender agalnst any and all claims, losses,
liahititles, damages, penallies, and expsnses which Lender may direcily or indirectly sustaln ot suffer resulfing from
a breach of this secljon of the Deed of Trus} or as a consequence of any use, generation, manufaclure, sierage,
disposal, release or threatened release occurring prior to Granter's ownership or Interest In the Property, whether
or not the same was or should have been known to Granior, The provisions of this section of the Deed of Trust,
including the obligallon 1o indemnily and defand, shall survive the payment of the [ndebledness and the satisfaclion
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's. acquisition of any interest
in the Property, whether by foreclosura or othetwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit eny nuisance nor commit, permit, -or suffer any
stipping of or waste on or to the Property or any porifon of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any ather party the right to remova, any timber, minerals {induding
oil and gas), cosl; clay, scoria, soil, gravel or reck products without Lender's prior writtan consent.

Removal of Improvements. Grantor shall nat demolish or remova any Improvaments from the Real Property
wilhaut Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor 10 make avangements satisfactory to Lender to replace such Impravements with Impravements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agants and rapresentailves may enter upon the Rezl Property at al!
reasonable mes {o atlend to Lenders interasls and to inepect the Real Property for purposes of Grantor's
compliance with the lerms and conditions of ihis Deed of Trust.

Compliance with Governmental Requiraments, Grantor shall promplly comply, and shail promply cause
compllance. by all agents, tenants ar ather persons or entifies of every nalure whatsoever who renk, lease ar
otherwise uss. or ocoupy the Praperty in any manner, with afl laws, ordinancas, and NS, AOW Or | ft
in effect, of all governmental authoritias applicable to the use or occupancy aof the Property, including without
fimitation, the Amaricans With Disablilles- Acl. Grantar may contest In gopd faith any such law; ordinance, or
reguiation and withhald compliance duting any proceeding, Including appropriste appeals, so lang as Grantar has
nalified: Lender in writing prior to doing so and so long as, in Lander's cole oplnion, Lender's Interpsts In the
Praperly are not jeopardized. Lender may require Grantor to post adeguale securily or a surety bond, reasonably
satisfactory to Lender, to protect Lender's.imerest,

Duty to Protest. Granlor agrees nelthar to abandon or leavs unattended the Property. Grantor shall do all other
acts, in addition to those acls set forth above in this seclion, which from the character and use of the-Proparty are
reasonably necessary to prolect and prasarve the Property.

DUE ON SALE « GONSENT BY LENDER, Lender may, at Lender’s oplion, (A} declare immedialely dua and psyable ail
sums: sacured by this Deed of Trusi or (B) increase ihe intarest rate provided for in the Note or other dacument
ovidencing the indebtednass and impose such other condltions as Lendsr deems appropriate, upon the sale or transfer,
without. Lender's prior written consent, of all or any pan of the Real Propanty, or any inlerest in lhe Real Properly. A
“sala or transfer” means the conveyance of Real Propesty or any right, title or interest in ‘the Real Properly; whather
fegal, beneficlal or equitsble; whether voluntary or Involuntary; whether by oulright sale, deed, installmant sala: contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-cption coniract, or by
sals, asslgnment, or transfer of any beneficial Interest In or |0 any land trust holding title to the Reat Properly, ar by any
other mathod of canveyance of an Initerest in the Real Praperly. However, this oplion shall not be exercised by Lendet
If such exerclse is pfohibited by fedarel law or by Washington Iaw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Granlor shall pay when due {and In all evenis pror to delinquency) all taxss, speclal taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dona on or for services rendered or matsrial #oralshed to the Property. Grantor
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shall maintain the Property free of &ll liens having priarity over or aquial to the interest of Lender under this Deed of
Trusf, except for the llan of laxes and assessments not due and excepl as otherwlse provided In this Deed of
Trust:

Right to Contast. Grantor may withhald payment of any tax, assessment, or claim in corinection with a good falth
dispute over the obligation to pay, so long as Lender's interast in the Proparty Is nol Jeopardized. If a flen arises or
Is filed as u result of nonpayment, Grantor shalt within fiteen (15) days aftar the llen arises or, if a llen is fiad,
within fifteen (15} days after Grantor has nolice of the filing, securs the discharga of the lien, or if requested by
Lendar, dapasit with Lender cash or a sufflclent corporate suraty bond ar othar security satisfactary to Landet it an
amount sufficlent to discharge the lien plus any costs and attomeys' fees, or ather charges that could acenle as a
result of 8 foreclosure or sale under the flen. In any contest, Grantor shall defend itself and Lender and shalt
safisfy any atverse judgment before enforcement against the Property. Grantor shall name Lendar as an additionat
ohligee under any surety bond furished in the contesl proceedings.

Evidence of Payment. Grantor shall upon demand fumish io tender salisfactory evidence of payment of the taxes
.or assessments and shall authorize the appropiiate govemmental official to deliver 1o Lender at any time a written
statement of the taxes and assessments against the Property.

Natlea of Construction.. Grantor shall notify Lender at least fiftsan (15) days before any work Is commencad, any
sendces are furnished, or any matetials are supplied to the Property, If any mechanic's lien, materlalmen's fien, or
other lien could be asserted on account of Ihe work, services, or materials. Grantor will upan request of Lender
fumnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost of such
imiprovemenis.

;ROIZERTY DAMAGE INSURANCE, The following provisions relaling 1o insuring the Property are a part of thig Deed of
rus|

Maintenance of lnsurance. Grantor shall procure and maintain policies of fire insurange with stendard extended
covarage endorsements on a fair value basis for the full Insurable value covering 2l Improvemenis on the Real
Proparly fn an amount sufficlant to avald application of any coinsurance clause, and with a standard morigagee
clause ln favor of Lender. Grantor shall also procure and maintain comprehénsiva general Habllity insuranca in such
coverage amounts a5 Lender may request with Truslee and Lender being named as additiongl Insureds in such
{labillty insurance policies. Additionally, Grantor shall malntain such other insurance, Including but not fimlted to
hazan3, business Intarruption, and boiler Insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonsbly acceptable to Lender and Isoued by a company or companies
reasonably acceplable o Lender, Granlor, upon request of Lender, will deliver to Lender from time ta Gme the
policies ar certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thisty (30} days prior written notice to Lender. Each Inswrance policy also
shall include an endorsefient providing that coverage in favor of Lender will not be impalred in-any way by any act,
ormisslon or default of Grantor or any olher person. Shoufd tha Real Property be located In an area designaled by
the Administreior of the Federal Emergancy Management Agency ss a speclal flood hazard ares, Grantor agress to
obtaln and. maintain flead insurance, it available, within 45 days after natlee is given by Landas that tha Prapery is
located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior llens on the
properly securing the toan, up fo the maximum policy fimits set under the Natfonal Flood Insurance Program, or as
gtiharwise requirad by Lender, and to malntal such insurance for the: lerm of the loan. Flood insurdnce may be:
purchased under tha Nattona) Flood Ingurance Program, trom private Insurers providing “private fload Insurancs™ as
defined by applicabla federal flocd Insurance statules and regulations, or from another flood insurance provider that
is both acceptable to Lender in its sole discrelion and permitied by epplicable federal flood Insurance statutes and
regulations.

Applicatlon of Procaeds, Grantor shell promptly notify Lender of-any logs or damage to the Property, Lender may
make proof of loss If Grantor fails to do so within fiteen (15} days of the casualty. Whether or not Lenders
securily Is impaired, Lendar may, al Lender's elaction, recelve and retain the prodeeds of any Insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorsfion
and repair of the Property. If Lender elects to apply the proceeds to restorallon and repalr, Grantor shalk repali or
replace the demaged or dastroyed Improvements in a manner satisfactory to Lender. Lendar shall, upon
salisfactory proof of such expenditure, pay or reimburse Grantor from 1he proceeds for the reasonable cost of
repalr ar restoration if Grantor I3 not In detavlt under this Deed of Trust. Any groceads which have not bean
disbursed within 180 days after their recelpt and which Lender has not committed to the repalr or restoration of
the Property shall be used (irst to pay any ameunt owing to Lender under this Deed af Truet, then to-pay accrued
Interest, and the remainder, If any, shall be applied to the principal balence of the indebtedness. If Lender folds
any proceeds after paynent in full of tha indebtedness, such procesds shall be paid without interest to Grantor as
Grantor's interasis may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of Msurance showing: (1)} the name of the insurer; (2) the risks
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insured; (3) the amount of the palicy; (4) the property insured, the then currant replacement value of such
property, and the mannar of determining that value; and (S} the expiration date of the policy. Grantor shall, upon
reguest of Lendar, have an independent appralsér satisfactory to Lender delermine Lha cash valua replacement cost.
of the' Propetty.

LENDER'S EXPENDITURES. |f any aclion or proceeding is commenced that would materially affect Lender's interest in
the Praperty or if Grantor fails to comply with any provision of-this Desd of Trust or eny Relaled Documents, including
tut not limltad to, Grantor's faiture to discharge or pay when due any amounts Grantor is. requirad to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not ba obligated o) taker
any action that Lender deems approprate, including but not limited to discharging or paylng all taxes, liens, security
Interests, encumbrances and gther clafms, at any time lavied or placed on the Property ang paying a costs for insuring,
maintalning and preserving the Property. All such expenditures incumed or pald by Lender for stch putposes will then
besr iriterest at the rate charged under the Nete from the date incurred er pald by Lander to the date of repayment by
Granlor, All such expenses will become a part of the Indebledness and, at Lender's optlan, wit (A) be payeble on
domand; {B) be added to the balance of the Note and be apporfioned among and be payable with any instaliment
payments to become due during either (1) the lerm of any applicable insurance policy; or (2) the remaining teim of
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturlty. The Deed of
Trust also will secura payment of thase amounts, Such right shall be in addilion 1o all other rights and remedies to
which Lender may be entltied upan the accurrence of any Event of Default.

H;ARRANTY; DEFENSE OF TITLE. The follawing provisions refaling ta swnership of the Properly are 'a part of this Deed
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable tille of record 1o the Property In fee simple,

frae and clear of all liens and encumbrainces other than those set forth in the Real Property description or in dny

tile insurance palicy, title report, or final thie oplnfon issued in favar of, and accepted by, Lander in connection

_vrvlth{u:isLDsgd of Trust, and (b} Grantor has the full Aght, power, and authority to execute and defiver this Deed of
st to Lender.

Dofense of Title. Subject to the exception in ths paragraph above, Grantor warrants and will forever defend the
lile to the Propariy against tha lawiul claims of all parsons. In the event any action or proceeding 1s commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party In such proceading, but Lender shall be entiled lo
participate In the proceeding and o be: represented in the proceeding by counsel of Lendsr's own cholee, and
Grantor will deliver, or causa to ba gelivered, to Leénder such instruments as Lender may raquest fram fime ta time
o permit such parlicipation.

Compliance With Laws. Grantor warrants that the Praperly and Grantor's use of tha Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoritles.

Survival of Representations and Warrantles. All rapresentations, warranties, and agreements made by Grantor in
this. Deed of Trust shall sundve the execution and dalivery of this Deed of Trust, shall be eontinuing In natre, and
shall remaln In full force and aftect until such time as Sorrower’s Indebledness shatl be paid In full,

CONDEMNATION. The-following provisions relating to condamnation proceedings are a part of this Deed of Trusl:

Proceedings. If any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, snd
Grantor shall promptly take such steps as may be necessary {0 defond the action and obtaln the award. Grantor
may be the nominal party in such proceeding, but Lender shall be enilled to pariicipata in the proceeding and to ba
represented in the proceeding by counsel of ite own choice all at Grantor's expensa, and Grantor will dellver of
cause to be delivered to Lender such Instruments and documentation as may be requestad by Lénder from time ta
tinte to pacmit such participation.

Assignment of Proceeds. Grantor hereby asslgns to Bensficfary all Aght, titte and interest of Grantor in any award,
saiffement, sale or purchase, claim for dameges (direct, incidental or consequential) or any other proceeds due in
connection -with any condemnation or other iaking of all or part of the Properly or for conveyance in lieu of
condemnation, all whether now or h fler existing (h ferrad to as “Condemnation”).

Applicatlon of Net P ds, ‘tpon any Condemnation, Lender may af Its election require that all-or any portlon of
the net proceeds of the Cohdemnation be applisd to the Indeblsdness or the rapair or restoralion of the Properly.
The net proceads of the Condamnation shall mean the amount after payment of all reasonable costs, expenses,
and attornsys' faes incutrrad by Trustee or Lender In connectlon with the Condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trusat:

Currant Taxes, Fees and Charges. Upon request by Lendar, Grantor shafl execute such documents In addltion to
this Deéad of Trust and take whatever other adilan [s requested by Landar to parfect-and conlinue Lendst’s lien an
the Real Property. Grantor shall reimburse Lender. for all taxes, as described below, togsther with all expenses
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incurred in recording, perfecling or continuing this Deed .of Trust, including without fimitatlon all taxes, fees,
documentary stamps, and ather charges for racording or replstering this Deed of Trust.

Taxes. The fallowing shall constilute taxes to which this seclion applies: (1) 8 specific tax upen this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) e specific tax on
Borrower which Borrower is ‘authorized or required to deduct from pay ts on the indebledness securad by this
type of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note;'and (4) 8 -specific tax on all ar any portion of the Indebtedress .or an payments of principal and Interest
made by Barrower.

Subsequent Taxes. If any tax to which this section applies iz enacted subsequent to the date of this Desd of
Teust, this event shall have the same effect as an Event of Dafault, and Lender may exerclse any or all of its
avallable remedies for an Event of Defsult as provided below unless Grantor either (1) pays the tax before it
becomes dellnguant, ar (2) contests the tax as pravided above in the Taxes and Liens section and deposits with

Lender cash or a sufficiant corporata surety bond or alher secerity satlsfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS, The followlng provisions relating to this Deed of Trust as a
security agreemant are. a part-of this Daed of Trust:

‘Security Ag t. This inslé t shall constitute a Security Agreement to the extent any of the Property
conatittas fixtures, and Lender shall have all of the rights of a sacured party under the Unlform Gommerclat Code
8s amended from {ime to time.

Securlty interest. Upon request by Lender, Grantar shall take whatever action Is requested hy Lender to perfect
and continve Lender's securily intarest in the Rents and Personal Property, I addition to recording this Oged of
Trust in the real property records, Lendar may, at any time and without further authorization from Grantar, file
executed counterparts, coples or reproductions of this Deed of Trust as a financing statament, Grantor shaif
reimburse Lender for all expenses incurred: in perfecting or continuing this securlly intsrest. Upon default, Grantor
shall not remove, sever or detach the Bersonal Propery from the Property. Upon default, Grantor shall assemble
any Personal Property not atfixed to the Proparly in & menner end st a place reasonably convenlent to Granter and
Lendar and make it avallable to Lander within three (3) deys after recsipt of written demand from Lendar to the
exlant permitted by applicable law.

Addrassas. The malling addresses of Granloi (deblor) and Lender (secwred party} from which information
concerning the security Interest granted by this Daed of Trusl may be cbtained (sach as required by fthe Uniform
Commarcial Cade) are as staled on the fifst page of this Deed of Trusl.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.. The following provisions felsting to furlher assurances and
atlorney-Iin-fact are a part of this Deed of Trust:

Further Assurances. AL any time, end from thme to ime, upon request of Lender, Grantor will meke, exesute and
deliver, or will cause lo be mada, exacuted or delivered, lo Lender or to Lendar's designes, and when requested by
Lender, cause to. be filed, recordad, reidilad, or rerecorded, gs the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securily
agreements, financing statements, continualion slatements, Instruments of further assurance, cerlificates, and
other documents as may, in lhe sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continus, or preserve {1} Borrower's and Grantor's obligatlons under the Note, this Deed of Frust,.and
the Related Documents, and (2} the liens and security Interests created by this Deed of Trust as first and prior
liens -on the Property, whether now owned ar hereafier acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in weiting, Granter shall reimburse Lender for all costs and expenses Incurred in connection
with the matiers referred to in this paragreph.

Attornoy-in-Fact. |f Grantor falls to do any of the things referred fo In the preceding paragraph, Lender may do so
for and in the name of Granlor and at Grantor's expense. For sush purposes, Grantor hereby Iprevocably appoinls
Lender as Grantor's allomay-in-fact far the purpose.of making, executing, delivering, fillng, racarding, and doing all
other things as may be necessary or desirable, in Lender's scle apinlon, to accomplish the meiters refarred to in
the preceding paragraph. -

FULL PERFORMANCE. If Borrower and Grantor pay &ll the Indebtedness when due, and Grantor atherwise pecforms all
the obligationa imposed Lpon Graniar under this Deed of Trust, Lendar shall execute and deliver to Trustea a roguest for
ful regonveyance and shall execute and deliver to Grantor sultable statements of termtination of any financing statement
on file evidencing Lender's secus(ty interest in the Renls and the Parsonal Praparty, Any raconveyance fee shall be paid
by Grantar, If permitted by appllcable law. The grantae In any reconveyance may be described as the "person or
persons lagally entitled thereto”, and the recitals in the reconvey of any ar facts shall be conclusive proof
of the truthfulness of any such mattets or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaull under-this Deed
of Trust:
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Payment Default. Bcrrower falls to make any payment when due under the Indebtednass,

Other Defaults, Bormawer or Grantor fails to comply with or to paerform any other term, abiligation, covenant ar
condition conigined in this Deed of Trust or in-any of the Relatad Dacurnants or to comply with or to perfarm any
term, ohligation, covendnt or condition ¢ontained In any other agreement batween Lender and Borrawer or Granlor.

Compliance Default. Fallure to comply with any other term, obligation, covanant ar condition contained in this
Deed of Trust, the Nate or in any of the Relaled Documents.

Dofault on Othor Faymants, Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes ar insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or petforr whan due any term, obligation, covenant or
canditton contained In any environmentsal agraemant executed in connection with the Property.

Dafault in Favor of Third Parties. Sheuld Bamower of any Grantor defaull under any loan, extension of credit,
security agreement, purchase or sales agreement, of any other agraement, in favor of any other craditor or person
thal may materially affect any of Bamowers or any Grantor's property or Botrower's abllily to repay the
Indebtedness or Borrowar's or Grantor's ability to psrdorm thelr respective abligations tnder this Deed of Trust ar
ahy of the Relaled Daduments.

Falsa Statements. Any warranly, representalion or statement made or furnished {o Lender by Borrower or Grantar
ar on Borrower's ar Granlor's behall under this Deed of Trust or the Retaied Documents Is false or misleading tn
sny materlal respact, elther now or at the lime made or fumished or becomes false or misleading at any lime
thereafter.

Defactive Gollateralization. This Dasd of Trust ar any of the Related Documents caases to be in full force and
effect (including fallure of any collateral documant to create a valid and perfectad securly interest or flan) at any.
time and for any reasari.

Death or Insolvency, The dissolution of Grantor's (regardiess of whather election to conlinue Is made), any
member withdraws from the limited lability company, ar any olher termination of Borrower's or Grantor's
existance as e golng business ar the death of any member, the Insclvency of Borrower or Granlor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of craditors, any type
of craditor workout, or the commencement of any procesding under any bkankrupicy or Insolvency laws by or
against Borrcrwer ar Granfor.

Creditor or Forfeltura Pr il G ent of foreclosure or forfeiture proceedings, whether by judicial
preceeding, sell-help, repossesslon or any other method, by any creditor of Borrower or Grantor or y any
governmental agancy against any properly securing the Indebtednas. This Includes @ gamishment of any of
Borowar's or Grantor's accounts, including deposh accounts, with Lender, Howavar, this Evant of Default shall
nat apply if there is a good {aith disputs by Bovower or Grantor as to the valldity or reasonableness of the claim
which Is.1he basis of the creditor or forfelture proceeding and if Borrower or Granlor gives Lander written notice of
the creditor ar forfeiture praceading and deposits with Lender montes or a susety bond far Lhe ceaditor or forfalture
proceeding, In an amount determined by Lender, in Its sale discrallon, as being an adequate reserve ar bond for tha
dispute.

Broach of Other Agraement. Any breach by Botrower or Grantor under the terms of any other agreement between
Borrower or Grantar and Lender that Js not remediad within any grace period provided thereln, icluding without
fimitation any agreement conceming any Indabtadness or olher obligation of Sorrower or Granter to Lender,
whalhar existing now of later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarsnfor of any of the
Indeblednass or any Guarantor dies or becomes inconpetent, or revokes or disputes the validity of, or llablity
under, any Buaranly of the Indebtednuss.

Adverse Change. A materla! adversa chenge occurs in Borrower's or Grantor's financial condition, or Lender
belleves the prospect of payment or parformance of the Indebledness Is impalrad.

Insecurity. Lendet In good faith believes itself insecura.

Right to Cure, If any dafault, other than a default in payment, is curable and if Grantor has not been given a nolice
of a.breach of the same provision of this Deed of Trust within the preceding twelve (12) monthe, it may be cured if
Granlor, sfier Lender sends written notice to Borrower demanding cure of such defaull: {1} cyres the default
within fifteen (15) days; or {2) if the cure requires mare than fifteen (15) days, immadiately inliates steps which
Lender deems In Lender's scle discrelion te be sufficient to cure the default and theresfter cantinues and
completes all ressonabile and nacessary staps sufficlent to produce compliancs as soon as reasonably pracilcal.

RIGHTS AND REMEDIES QN DEFAULT. If an Event of Default accurs undar this Deed of Trust, at any time-thereafter,
Trustes or Lender may exercise any one or more of the following rights and remedies:
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Elactlon of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an elaclion to make expenditures of to take action to perform an abligation of Grantor under this Deed of Trust,
afier Grantor's fallure to perform, shall hot affect Lender's right to declara a default and exercise Its remedles.

Accalerate indebtedness. Lender gha$l have the right at il option to declare the enfire Indebtedness immediately
due and payable, including any prepayment penalty which Barrower would be required to pay.

Fareclosuras With respect to all or any parnt of the Real Properly, the Trustee shall have the right to exercise its
power of sale and lo foreclose by nofice and sale, and Lender shall have the rfaht to foreclose by judicial
forsclosure, in efther casa In accordance with and to the full exteni provided by applicable law.

UGG Remedles. With respect to all or any part of the Parsonal Property. Lender shall have zli the rights and
remedies of & securad party undar the Uniform Commercial Code.

Gollect Rents. Lender shall have the right, without naotice to Borrower or Granlor to take possession of and
manage the Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may requira any
tenent or olher usar of the Properly to make payments of rent or use fees direclly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact o endorse
Instruments racelved fn payment thereof in the name of Grantor and to negoliate the same and collect the
procseds. Paymenis by lenants or ather usars to Lender in response o Lender's demend shsll saffafy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise Its tights under this subparagraph elther in porson, by agent, or through = receiver.

Appoint Recalver, Lendar shall have the right 1o have a racelvar appointed to take possession of all or eny part of
the Propanly, with the power o prolect and preserve the Praperty, to operate the Property preceding or pending
{oreclosure of sale, and 1o collect the-Rents from the Properly and apply the praceeds, over and above the cost of
the racelvership, against the Indebtedness. The receiver may serve without band if permitted by law. Lander's
fight to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
lnde?tedness by & subslantial amount. Empleyment by Lender shalt not disquallfy a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possaession of the Properly after the Property is sold as provided
above or Lender otherwise bescomes entitled 16 possession of the Proparly upon default of Borrower or Granlor,
Grantor shall become a tenant et sufferance. of Lander or the plrchaser of the Praperly and shall, at Lender's
oplion, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property immadlately
upon the demand of Lender,

Other Remediles. Trustee or Lender shall have any ather fdght or remedy provided in this Deed of Trust or the Note
ar avallgble al law or fn equity.

Notice of Sata. Lender shall glve Grantor reaaonable notice.of the ime and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposilion of the Personal Properly is 10 be
made. Reasonabla notice shall mean notice given at.least ten (10) days befare the time of the sale ar disposition.
Any sale of the Personal Property may be mada in canjanclion with any sale of the Real Property.

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hersby walves any and all
rights to have the Property marshalled. ln sxerclsing its cights and remedies, the Trustee or Lender shall ba free to
sell all or any part of the Properly together or separalaly, In ane sale or by separate sales. Lender shall be entitfed
10 bid at any public sale on all or any portion of the Property.

Altornays’ Fees; Expenses, \f Lender institules any suit or aclion fo enforce any aof the terms of this Beed of
“Trust, Lender shalf he entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at irisl
and wpon. any appeal. Whether or not any court action is Involved, and to the extent not prohlbited by law, all
roasonable expenses Lendar incurs that in Lender's opinion ara necessary at any time for the protection of lis
Interest or the enforcemen of its rights shall become 2 part of the Indebtecness payabla an demand and shall bear
Interest at the: Note.rate fram the date of the expenditure untll repald, Expenses covered by this paragraph include,
without {imitation, however subjact to any limits: under applicable. [aw, Lender's altorneys’ fees and Lender's legal
expansas, whiether or not there is a lawsuit, including .attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to medify of vacate any automatic stay-or injunction), appesls, and any anticipated post-judgment
collsction serviges, the cast of searching records, obtaining title reports (Including fareclosure reparts), surveyors’
reports, and appraisal fees, lile Insurance, and fees for the Trustee, to the extent permitted by applicable law.
Granter also will pay any court costs, in addiion to all other sums provided by law.

Rights of Trustee. Trustes shafl have alf of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating fo the powers and obllgatians of Trustee
(pursuant 1o Lender's instructions) are peart of this Beed of Trust:
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Pawers of Trustee. In addition to all powers af Trustee arising as a matter of taw Truslee shall have the power lo
take the following actions with raspect to the Property upon the written request of Lender and Grantor: (a) join in
preparing &nd filing a-map or plat of the Real Praperty, Including the dedication® of streals or ofher rights to the
public; (b) Join In granting any easement or creating any restriclion on the Real Property; and {(c) joln in any
subordination or other agreamant affecting this Daed of Trust or the Interast of Lander under this Deed of Trust.

Ohligations to Motify. Trustee shall not be obligated to. notify any ather party uf a pending sale under any other
trust deed of Mlen, or of ony action or proseeding in which Grantor. Lender, or Trustes shall he a party, unleas
required by appllcabla law, or unless tha action or procasding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. ln addition to the «dghts
and remedies sat forth ahove, with respect 10 all or any part of the Praperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right 10 foreclose by judicial foraclosure, In eliher case In
accordance with and to the full extent provided by applicable law. P

Successor Trustee. Lender, at Lander’s aplion, may from time ta time appoint a successor Trustes ta any Trusles
appointed under this Deed of Trust by an instrument exscuted and acknowledged by Lender and recorded in the
office of the recarder of SKAGIT County, Stale of Washinglon. The instiumert shall contain, in addiion to alt
other matters required by state law, ihe names of the orlginal Lender, Trustee, and Grantor, the book and page or
the Auditor's Fila Number whete this Deed of Trusl Is recorded, end the namie and address of the successor
Iristee, and the fnstument shall be executed end acknowledged by Lender orlits successors In Interest, The
sutcassor trustaa, without conveyance of the Property, shall succeed to all the title, power, and dulies conferred
upon the Trustes In thls Deed of Trust and by applicable law. This pmcedura “for substitution of Trustee shall.
gavern to the axclusion of all ofher pravisions for substitution.

NOTICES. Subjest to applicable law, and except for nolice required or allowed by Iaw lo be given in anather manner,
any notice raquired to be given under this Deed of Trust, Including without limitation any nolice of default and any
notlce of sale shall be g!ven in writing, and shall be sffective when actually defivéred, when aclually received by

facsimile (Unless otherwise: requirad by law}, when deposiladt with 2 nationally recogmzad avernight courler, ar, if
mailed, when deposited in lhe United States mall, as Arst class, cerlified or reglstered mell postage prapald, direclad o
the addresses shown naar tha beginning of this Deed of Trust. ANl copies of notices of foreclosure from the holder of
any llen which has priority aver this Deed of Trust shall be sent io Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for natices under (his Deed of Trust by giving formal wrilten
nolice 1o the other pariies, spaciying thal the pumosa of the notice Is to change fhe party's address. For notica
purposes, Grantor agrees lo keep Lendeér informed at all imes of Granter's current addrass.  Subject to.applicable law,
and excepl for notice required or allowed by law to be given in another manner, if there is more than one Granlor, any
Tnotice glven by Lender to any Grantor is deemed to be notice given to all Grantors. :

MISCELLANEOUS PROMISIONS. Tha followlng miscellaneous provislons are a part of Iﬁis Ueed of Trust:

Amandments, This Deed of Truat, together with any Related Docurmanits, ccmstltutes the entire-understanding and
agreement of the parties as to (he maltars set forth in this Deed of Trust. No alferation of or amendment to this
Deed of Trust shall be effective untess given in writing and sighed by the party or parﬁes sought o be charged or
hound by the altaratlon-or amendment.

Annugl Reports. (f the Property is used for purposes other than Grantor's residence. Granlor shall fumish io
Lendef, upon request, a cerililed statement of net operaling income received from the Property during Grantor's
provious fiscal year In such form and detall as Lander shall require. "Net aperating Income" shall mean all cash
recelpls from the Property less.all cash expendilures made [n conneclion with the operallon of the Property.

Capticn Headings. Capilon haadings in ihis Deed of Trust are for convanlence purpuses only and ara not to be
usetio Interprat or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interast or estate crealsd by this Desd oﬁTrus( with any other Interest or
estate n the Properly at any flme held by or for the benefit of Lender In any capaclty. without the written consent
of Lender.

Governing Law. With respect to pi | refaied to the perfection and enforcement of Lendet's rights
against:the Property, this Daed of Trust will be governed by federal (aw apphieabie;ta |.ender and to the axtent not
preempted by federa) law, the laws of the State of Washlnigton. In all other respects, this Deed of Trust will be
governed by federal law spplicable te Lender and, to the exbent not preempled by faderal law, the laws of the
Shate of Idaha without regard fo Its conflicts of law provislonu. Howavar, If ‘there ever Is a questlun about:
whether any provision of this Deed of Téust is valid or enforceablo; the provislon that Is tioned will he
gnvemad by whichever state or foderal faw would find the. pvuvlsion o be valid and enforceable. The loan

fon that iz evid d by the Note and this Deed of Trust has been applled far, considerad, approvad and
made, and all necessary loan documents have been accepted by Lender in the State of Idaho.

Jolnt and Several Liabllity. All obligations of Borrower and Grantor under this D;eed of Trust shall ba jont and
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saveral, and all refarencas to Granfor shall mean each and every Grantor, and all references to Borrower shall mean.
each and every Borrower, This means that each Grantor signing below Is responsible for all obligations in ihis

Deed of Trust. Where any one or more of the parties is a corporation, parinership, limiled llabliity company or
similar entity, it is not necessary far Lender (o Inquire Inlo the powers of any of the officers, directors, partners,
members, or other agents acting or purporiing to acl on the' entlty’s behalf, and any ob!lgatiuns made or Greated In
rellance upon the professed exercise of such powers shall be guaranteed under thls Daad of Trust.

No Waiver by Lendar, Lender shell not ba desmed to have walved any rights under this Deed of Trust unless such
waiver Is given in wriling and signed by Lender. No delay ar omission on the part of Lender in exercising any right
shall operale as a walver of sush right or any other right. A walver by Lender of a provision of this Deatl of Trust
shall not prejudice or canstiiute a walver of Lenders right ofherwise to damand strict compliance with that
pravision or any other provision of this Deed of Trust. No prior walver by Lander, nor any course of dealing
between Lender and Grantor, shall constitute a walvar of eny of Lender's tights of of any of Grantor's objigations
as to any future transactions, Whanever the consent of Lender [s raquired underithis Deed of Trust, the granting
of such censent by Lender In any instance shall nat constitute ‘continuing ccmsanr 1o subsequent instancas where
such cansent |5 required and In all cases such consent may be granted or withheld in the sole discretion of Lender.

Severabllity, 1f a court of compstent jurlsdicilon finds any provislon of this Deed of Trust 1o be ilagal, Invalid, or
unenforceable 8s fo any circumstance, that finding shall not make the offending provision Hlegal, lovalid, or
unenforceabie as 1o any other cirgumstance, If fesslble, the offending proviglon shall be considered modified so
that it bacomes legal, valid and enforcesble. If the offending provision cannot be so modliied, it shall be
considered deleled from this Deed of Trust. Unless otherwise required by Iaw. the llegality, invalidity, or
unenforceability of any provision of this Deed of Trusl shall not affect the legallty. validity or enforceabllity of any
other proviston-of this Deed of Trust.

Succassors and Asslgns. Sublect to any lmitations stated in this Deed of Trust on transfer of Grantoi's Interest,
this Deed of Trust shall be binding upon and inure ta the benefit of the parties, thelr successors and assigns, [f
ownership of the Property becomes vesiad In a person othar than Granlor, Lender.\wllhout nolice to Grantar, may
deat with Grantor's suacessors with reference ta this Deed of Trust and the Indebtedness by way of forbearance or
exiension without ralessing Grantor from the obligatlons of this Deed of Trust or fiablfity under Ihe Indebtedness.

Time ls of the Essence. Time is of the essence in the parformance of this Deed of Trust.

Waive Jury. All partles to this Daed of Trust hereby walve the right to any jury trlul In any action, proceeding, or
counterclalim brought by any party against any other party,

Walver of Homastead Exemptlon. Grantor hereby caleases and welves alt rights and benems of the homestead
exemption laws of the State of Washington as to all indebtedness secured by this Dead of Trust.

DEFINITIONS, The following capltalized words and terms shall have the following mesnings when used in this Deed of
Trust, Unless specifically siated to the contrary, ali references io dofiar amounts shall fmean amounts in lawful money
of the Unfted States of America. Words and ferms used in the singular shill include: tha. plursl, and the plural shall
Inctude the singular, as the coniext may require. Words and terms not otherwise deﬂned In this Deed of Trust shall
hava the meanings atiributad o stch terms in the Uniform Commercial Code:

Bensflalary. The wesd "Benaficlary” means Potlatch No, 1 Flnancial Credit Unien, ahd its successors and assigns.

Borrower. The word "Borrowsr” means SAGE-MOUNT VERNON 1, LLG and lndudes all co-slgners end co-makers
signing the Note and all thelr successars and assigns.

Deed of Trust, The wards “Deed of Trust® meen this Deed of Trust among Gran:or Lender, and Trustee, and
Includes without limitation all assignment .and security interast provisions relsilng to the Personal Property and
Rents.

Environmenta! Laws. The words “Environmental Laws® mean any and all slale, federal and local statutes,
regulations and ordinances relating to the protection of human health or the énvironment, including without
limitation the Comprehenalve Environinental Response, Compensalion, and Liabiity: Act of 1980, as amended, 42
U.8.C.. Section 9601, et seq. ("CERCLA™), the Suparfund Amandments and Reauthoerization At of 19886, Pub.. L,
No. 99-499 ("SARA"), ine Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resourcs
Conservation and Recovary Act, 42 U.5.C. Section 6901, et seq., or other appllcable state or federal taws, rules,
or ragulalions adopted putsuant therato.

Event of Default, The werds "Event of Default” mean any of the avents of default set forth n'thie Deed of Trust in
the evants of default saction of this Bead of Trust.

Grantor. The word "Grantor means SAGE APARTMENT OEVELOPMENT LIL.C.

Guarantor, The word "Guaranior” means any guarantor, suraty, or accomrncdahan party of any or all of the
Indebitednoss.
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Guarantly. The word "Guaranty” meens (he guaranly from Guarantor to Lender. including withaut limltation a
guaranly of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances® riean materials that‘ becauge of their quantity,
concentratioh or physlcat, chamical or Infectious characteristics, may cause or posa a present or potentlzl hazard
fo human healkth or the anviranmant when impropedy used, ireated, stored; dlsposid of, genaratad, manufactured,
transported or otharwise handled. The waords "Hazardous Substances” ane used in their very broadest sense and
Include without limitation any and all hazerdous or toxic substances, materlals or wasle as defined by or listed
under the Environtnental Laws. The term "Hazardous Substances” alsa’ includ: , Without limitation, petroleum and
pealroleum by-products or any fracilon thereof and asbestos.

Improvements, ‘the word “improvemenis® msans all exlsting and future imprgvements, bulldings, stuciures,
mobile homes affixed on the Real Property, faclllies, additions, replacements and other construction on the Rea!
Property.

Indebledness. The word “Indebtedness® meens all principal, interest, and other amounts, cosis and expenses
payable under the Mole or Related Documents, together with all renewals of, extenslons of, madifications of,
consolidalions of and substitutions for the Note or Related Documents and any amiounts expended or advanced by
Lender to discharga Grantor's obligations of expenses incured by Trustes or Lender to enforce Grantor's
abligations under this Deed of Trust, together with Interest on such amounts as provided In this Dead of Trust.

Lender, The word "Lendar’ means Potlatch No, 1 Finaaclal Cradit Unidn, its successors and asslgns.

Note. The word “Note” means the promissory nole dated October 6, 2021, ih the original principal’ amount
of $1,200,000.00 from Borrower to Lander, togsther with all 'ranawals of, éxtansians of, modifications of,
zefinancings of coneolidations of, and subslitutions for the promigsory note or agreemeant.

Personal Property. The words “"Personal Property” mean all equipment, fixtures; and other arlicles of personal.
property now or hereafter owned by Grantor, and now or hereafter attached or affixed (o the Real Froperty;
together with all accessions, parts, and addliions to, al! replacements of, and all substilulions for, any of such
properly; and together with all Issues and prafits therean and proceeds (indudlng without limitation all insurance
proceeds and rafunds of premiums) from any sale or other disposition of the Praperly

Property. The word "Property” nteens collectively the Real Property and the Personal Property.

Real Progarty. The words “Real Froperiy" mean the real properly, interests and rlgh\s. as further described In this
Deed of Trust.

Related Doguments. The words “Related Dacumenis’ mean all promissory notes, credit agreements, loan
agraemenls, environmental agreements, securliy agreemems. mortgages, deeds cfitrusl. saourity deeds, collateral
mortgages, and all other Instruments, agr ts and d whaiher now or h fter axisting, ted In

contiection with the Indebledness; provided, that guaranties are not “Related Ducuments" and are not secured by
this Dead of Trust.

Rents. The word “Rents” means &ll prasent and fulure rents, revenuas, Inuoma, Issues, royaliies, profits, and
othar benefits desived from the Property.

Trustee. The word "Trustee™ means GUARDIAN NW TITLE & ESCROW, whose mailing address is PO BOX 1667,
MOUNT VERNON, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SAGE APARTMENT DEVELOPMENT LLC
By:

TODD LEAGMAN, MembériManager of SAGE APARTMENT
DEVELOPMENT LLC

By: ; E —
JEE MOLNICK, Member/Manager of SAGE APARTMENT

DEVELOPMENT LLC
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VASHINGTON SHORT-FORM INDIVIDUAL ACKNOWLEDGMENT
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“his record was acknowledged before me on Cl’jr@\o\? L Q y ZQZ— |
Date
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" Namefs) of individual(s)

Notary Public . l
State of Washington ) C}E
Doug Clark FonJ O ' ,l_,gjjx/b\h

: T = —
Commission No. 196611 Slgnr}tlure of Notarizing Officer

Commission Expires 12-15-2021 ,
\. <
Netary S g
Titte (§uch as “Notary Public”)

Place Notary Seal andfor Stamp Above My commission expires: 12— V% =i
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A B e A s S D S o R R Y L R ST T oy, T S S Mo B e A LR R A SR

FOIATIA Rdinnal Rlaramre Arenmiatione
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DEED OF TRUST
(Continued) Paga 12

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF CU as L\‘. n \“7@7/1,, }
3

( o ) 88

- GOUNTY.OF R (;/ ]
This record was acknowledged before me on a0 by TODD
LEABMAN, MemberMenager of SAGE APARTMENT DEVELOFMENT LLG and-JESSE'MB om?{g@mgouf
SAGE-ARARTMENT DEVELOPMENT-HhE 5t

(Slénalure of notary puhlic)

T NOTARY PUBLIC A/ f])
STATE OF WASHINGTON N Zb e
DIANEUI;W:' HQ%%SVAR {Tible of offiée)
o
My Appomtmam Exp»‘es My commission explras:
JULY 13, 2026 EF U JedS
{date)

REQUEST FOR FULL RECONVEYANCE
To . Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requesied, upon payment of all sums awing to You, to reconvey without warranty, to the persons antiled thereto, the
right, titlg and interast now held by you under the Deed of Trust,

Dates Benafictary:
By:
Its:
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