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o1-177874-0e LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modificaticn Agreement (“Agreement”), made this September 15, 2021, between Mark A
Handy and Valencia May Handy, who acquited title as Valencia McGee Handy, and 1st Security Bank of
Washington (“Lender™), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrument”) dated October 19, 2020 and recorded under recording numnber 202010210246, Skagit County,
Washington and (2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the
real and personal property described in the Security Instrument and defined therein as the “Property”, located at
38754 State Route 20, Concrete, WA 98237, the real property described being set forth as follows:

PARCEL #°5: 350716-1-005-0007 & 350716-1-004-0008

PARCEL A: THE EAST '4 OF THE SOUTHWEST % OF THE NORTHEAST % OF SECTION 16,
TOWNSHIP 35 NORTH, RANGE 7 EAST, W.M. SITUATE IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON.

PARCEL B: THE EAST 40 FEET OF THAT PORTION OF THE NORTHWEST !4 OF THE
NORTHEAST Y% OF SECTION 16, TOWNSHIP 35 NORTH. RANGE 7 EAST., W.M., LYING
SOUTHERLY OF THE STATE HIGHWAY 20. SITUATE IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of September 15, 2021 the amount payable under the Note and the Security instrument (the “Unpaid
Principal Balance™) is U.S. $350,846.00 consisting of the unpaid amount(s} loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 2.75%, October [, 2021. Borrower
promises to make monthly payments of principal and interest of U.S. §1432.30 beginning on the 1st day of
November, 2021 and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly rate of 2.75% will remain in effect until principal and interest are paid
in full. If on October 1, 2051 (the “Maturity Date™), Borrower still owes amounts under the Note and the
Security Instrument, as amended by this Agreement, Borrower will pay these amounts in full on the
Maturity Date.

o

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
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provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by the Security Instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without further notice or demand on Borrower.

4. Borrower alse will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Securily Instrument and
that contains any such terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that;

(a) All the rights and remedies, stipulations, and conditions contained in the Security Insirument
relating 1o default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hercunder.

()] All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any praperty or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nathing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security [nstrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender,

(e} Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

§9) Borrower authorizes Lender, and Lender’s successors and assigns, to share Borower information
including, but not limited to (i) name, address, and telephone number, (ii) Social Security Number,
(iii) credit score, (iv) income, (v) payment history, (vi) account balances and activity, including
information about any modification or foreclosure relief programs, with Third Parties that can
assist Lender and Borrower in obtaining a foreclosure prevention alternative, or otherwise provide
support services related to Borrower’s loan. For purposes of this section, Third Parties include a
counseling agency, state or local Housing Finance Agency or similar entity, any insurer,
guarantor, or servicer that insures, guarantees, or services Borrower’s loan or any other mortgage
loan secured by the Property on which Borrower is obligated, or to any companies that perform
support services to them in connection with Borrower’s loan.
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Borrower consents o being contacted by Lender or Third Parties concerning morgage assislanee
relating 1o Borrower’s loan including the trial period plan to modify Borrower's loan, at any
telephone number. including mobile telephone number. or email address Borrower has provided 1o
Lender or Third Parties.
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| certify that | have personall tched the above named perso -Mark A Handy and Valencia
MeGee Handy sign the naw@yped on the signature line. | furfher certify that | have obtained
sufficient identification 1o hav&knowledge that, in fact, the above signatur@)

parties named.

Dated this 070?-/-7-4 Day of m_ 20 é/ .

Notary Public
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Printed Name

My Commission Expires: /07« /ﬂ 0?4

elong to the

Ihec
(SEAL) Nty Fubte
State of Wasturngion
Commission Number 166342
My Commigsson Extrres
December 12, 2024

1st Security Bank of Washingtlon
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LOAN MODIFICATION AGHEEMEN I—smgle Famv—Fannie Mae UNHFORM INSERUNMENT Form 3179 1L irev. 14} tpoge T af 34



