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Grantor(s): RICHARD DOUGLAS MATHESON, AN UNMARRIED PERSON AND PETE THOMAS
ANDERSON, AN UNMMARRIED PERSOW:

Ciranicels): WHASHINGTON TRUST BANK

ABBR. LEGAL DESCRIPTION:

LOT 3, PLEASANT RIDGE EAST

Full legal description locied on page 2 or 3.

DEFINITIONS

Words used in multipte secuons of this document are defined below and other words are defined in Sections
31113008 20and 21, Certain rules regarding the usage of words used in ithis document are also provided
in Section 16

{A) "secarity Instrunrent” means this document. which i< duled SEPTEMBER 20, 2021. topether with
all Riders tw this Jocument.

(B) "Borrower” is RICHARD DOUGLAS MATHESON, AN UNMARRIED PERSON AND PETE
THOMAS ANDERSON, AN UNMARRIED PERSON ;. Borrower s the frustor under this Securiy
Instument

(C) "Lender” is WASBRINGTON TRUST BANK. Lender is s CORPORATION organized and exisiing under
the laws of THE UNITED STATES. |lender's address is 717 W SPRAGUE AVE, SPOKANE, WA
99201 Lender i< the benreliciary under this Securny Instrument

(D} "Trustee” 1 RAINIER TITLE, LLiC.

{E) “Note" means the promiessory note sigaed by Barrower and duied SEPTEMBER 20, 2021. The Nowe
states that Borrower owes Lender FOUR HUNDRED TWENTY-SIX THOUSAND AND 00/100 Dollars
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(Li.S. 5426, 000. 00) plus intetest. Burrower hax promised 1o pay this debt in regular Periodic Payments
arl tor pay the debt m full o Tater \han CCTORER 1, 2051
{(F) "Property® mcans the property that s described helow upder the heading "Transfer of Rights in the
Property.”
() "Loan™ means the debt evidenced by the Note, plus mierest. uny prepayment charges and late charges
due under the Nate. and all sums due under this Security Instrument, plus inlerest,

(H) "Riders" incans all Riders w this Security Instrument that are execuled by Bonower The following
Riders are w be exceuted by Bonower [cheek box as applicable):

Z Adjustable Rate Rider - Condesiiniwm Rider “Second Home Rider
Z Bullaon Rider =IPlanned Unn Deselopment Reder Braeekly Payment Rider
— 1= Family Rider LHOtherds) fspeeify )

{1 "Applicable Law™ means all conuolling applicable federal, state and local slatutes, regulations.,
erdinances und administrative rubes and orders (that hove the effect of faw as well as all apphicablc tinal,
aen-appealable judicial opinons.

() "Community Associstion Dues., Fees, and Assessments”™ means all dues, fees. assessments and ather
charges that are imposcd on Borrower or the Property by u vondontinium associstion, humcowners
asseciln o sinnlar LESAMZalpon.

(K) "Electronic Funds Transfer™ meuns any transfer of funds, other than 4 transaction origiated by check.
drafi, o1 similar paper instroment. which is ininated through an clecironie wrminal. telephonic mserument,
COMPUIEE. or magnetic tape so as to osder. instruct, of wutharize s linangial institution to debit or eredit an
accoumt. Such term includes, but is not limited to pant-of-xale ransfers. sutomated teller maching
transactons, ransfers initiated hy telephone. wire rransfers. and autamated <learinghouse transfers.

(L) "Escrow lems” weans those items that are deseribed in Scetion 2.

(M) "Miscellaneous Procecds™ means apy compensation, settlement, award of damages. o proceeds pail
hy any thind party tather than insuranee proceeds paid uader the caverages described in Section 3 for: (1)
damage to. or destruction of. the Propenty: (s condemnation aor alhee tnking of wil or any part of the Property:
(nih conveyance in liew of condemmation; or ¢iv) muUsTCpreseniations of, or vmisslons as 10, the value and-or
condition of the Propeny.

{X) "Mortgage lnsurance™ means insurance protecting Lender against the nenpayment of, or default on, the
Loarn.

(0) "Periodic Puyment"” means the regularly scheduled amount due for (i) principal and interest under the
Nate plus (1) any amoungs tnder Section 3 o this Securny Instrument.

(P) "RESPA™ means the Real Csiale Sctiloment Procedures Avt (13 U.5.C. $2601 1 seq.) and s
inplementing regulation, Regulanian X (12 CF R, Par 10241, as thev might be amended trom time to nme,
or any addinonal or sueeessor legislation ar regulation that poveras the same subyect matter. As used m this
Security Instrument. "RESPA” relers 10 all requirements and restrictions that are impased i regard (o 2
"federally reluted mortgaye loan” even 1M ihe Loan dues not quabtify as s ederally refated morgage loan®
under RESPA

(Q) "Successor in Interest of Borrower” means any party that huas aken ntle 1o the Property, whether or
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not that party bus assumed Borrower's obligations under the Note and or this Seeurity lnstrument.

TRANSFER OF RIGHTS IN THFE PROPERTY

This Sccunity [nstrument secures o Lender: u) the repavment of the Loan. and all rencwals. extensions and
madilications of the Note: and (1) the performance of Borrower's covenants and agreements under this
Sccurity [nstrument and the Note. For this purpose, Barrower rres ceably prants and conveys 1o Trusice. in
trsst. with power of sale, the Foblow ing deseribed propenty Yocated in the COUNTY of SKAGIT:

LOT 3, "P.U.D. OF FLEASANT RIDGE EAST ;" AS PER PLAT RECCORDED OM CCTOBER
12, 2000, UNDER AUDITOR'S FILE NO. 2000146120025, RECORDS OF SKAGIT
COUNTY , WASHINGTOMN. TOGETHER WITH AN UNDIVIDED 1/5TH INTEREST OF LOT 6 OF
SAID PLAT. SITUATE IN THE COUNTY OF SEAGIT, STATE QF WASHINSTON,

whivh comrently has the address of 17866 BEST ROAD. MOUNT VERNON. Washingten 58273 (“Property
Addeess™y

TOGETUER WITH all the improvements now or hereatier erected on the property. and all
caxements, appurtenances. and fixlores now or herealter o part of the property. Al replacements and
additions shall also be covered by this Security Instrument, Al of the foregaing is referred w0 in this Secugity
Instrument as the “Property.”

BORROWER COVENANTS that Borcower s lawkully scised of the estate hereby conveved and
has Uhe right w grant and convey the Property snd that the Property is unencumbered. except lor
encumbranees of record. Borrower warrants and will defend gonerally the title to the Mropery against all
claims and demaunds. suhject 10 any encumbrmees ol revord.

THIS SECURITY INSTRUMENT comhines uniform covenams for nstional use and non-uniform
vovenaats with bouned variziions by jurisdiction to constituwe a unilorm sCCUnIly Instroment covermg real
property.

UNIFORM COVENANTS. Barrow er and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Churges. and Late Charges.
Roarrower shall pay when due the principal of. and ioterest on, 1he debt evideneed by the Nowe and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow lrems
pursuant 1o Secuon 3. Paymenis due under the Note and this Security Instrument shall be made in U.S,
curmrency. Howewver. iWany check o ather insttument reccived by Lender as payment under the Note or this
Security Inatrument is retwrned o Lender unpaid. Lender may require that any or all subsequent payments
duc under the Now and this Security bisirument be made i one or mote of the following forms. as selected
by Lender: ta) cash: thi money order: e cenitied cheek, bank cheek. treasurer's cheek or cashicts check,
rrovided any such check ix drawn upon an institution whone depasits are insured by a federal agency.
instrnentality, or entiy: or (dy Electronic Funds Transter.

Paymoents are deemed received by Lender when ceceived at the loeation designated in the Nowe or at
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such other location as may be designated by Lender in aceordance with the notice provisions in Section |5,
l.ender may return any payment or partal payment of the payment or parbial payments are insuflicient Lo
bring the Loan current. Lender may aceept any payment of partial payment msufficient to bring the Loan
current. without waiver of any nights hereunder or prejodice 1o it rights Lo refuse such pavment or pariial
payments 1 the future. but Lender 1s not obligated (o apply such payments ai the time soch payments are
accepled 1F each Penodic Paymem is apphied as of its scheduted due date. then Lender need not pay interest
on unapphied lunds. Lender may hold such unapplicd funds untit Bersower makes pavment bring the Luan
current. [ Borrower does not do so within a reasonable period of tmie, Lender shall esther apply such funds
or return them to Borrowee 1 not applied cariier. such funds will be applicd to the outstandsng principal
balance under the Note immediately prior o foreclosure, No offset of elaim which Borrower might have now
or in Lhe liure against Jender shall eelieve Borrower from makimg payments duc under the Note and this
Secunty Instrument or perfurming the covenants and agreenients secured by this Securiiy Instrument.

L. Application of Payments or Proceeds. Except as olherwise described in this Section 2. all
payments accepted and appliced by Lender shall be applied in the Toltowing order o priority: (a) interest due
under the Nute: 4bi prinvipal due under the Note: (e) amounts due under Section 3. Such pavments shall be
applicd to cach Peniodic Payment m the order in which it became due. Any remaining amounts shall he
applicd fiext w late charges, second 16 any other amounts due under this Security Instrument, and then to
reduce the principal balanee of the Note.

If Lender recerves a payment from Barrower for a delinquent Periodic Payment which includes a
sufficient smount w pay any lute charge due, the payment may be applied to the delinquen payment and the
late charge. 1M more than one Periodic Payment 1s oulstanding. Lender may apply agy payiment reccived from
Borrower o the repayment of the Periedic Payments if. and 1 the extent that. each payment can be paid i
full. To the exteny that any excess evists afier the payment is applicd w tie Tl payment of one or more
Periodic Payments. such exeess may be applied to any late charges due. Voluntary prepayments shabl be
applicd first 1o any prepavment charges and then as Jescribed i the Note.

Any application of puyments. insurance proceeds, or Miscellancous Procecds 1o principal duc under
the Mute shail mot extend or postpone the due date. or change the amount. of the Periodic Payments.,

3. Fonds for Escrow Items. Borrower shall pay 1o Lender an the day Feriodic Payvments are due
under the Nute. untid the Note ss pind in full, a sum (the "Funds") o provide [or paymem of amounts due for:
{0} taxes and assessments and other iems which can atiain priority over (his Security Instrument as a liep or
encumbrance on the Property: (b) leaschold payracnts or pround rents on the Propenty. it any; (¢) premiums
for uny and all insurance required by Lender under Secuon 5. and {d) Morgage Insurinee premaums. 1| any.
or any sums payable by Botrower te Lender in Licw of the payment of Morigage Insurance premiums in
avcurdance with the provisions of Section 1. Thuse items are valled “Escrow Benis." Al onsnation or at any
time during the wem of e Loan, Lender may require that ¢ omnrnily Association Dues, Fees. and
Assessments, it any. be escrowed by Barrower. and such ducs. fees and asscssments shall be an Lserow lecm.
Barrawer shafl prompaly furnish to Lender all notices of amounty to be paid wnder this Section Borrower
shall pay Lender the Funds Tor Escrow llems unless Lender waives Borrower's obhgation to pay the Funds
for sny or all Eserew lems, Lender may waise Bomower's abligstian 10 pay 1o Lender Funds for any or all
Lxcrow Bems at any time. Any such waiver may only be in writing, Iy the event of such waiver, Borrower
shall pay directly. when and where pavable, the amounts due for amy Lscrow ltems for whieh payment of
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Funds has been waived by Lender and. il Lender reguires. shall furnish (o Lender receipts evidencimy such
payment within such tme period as Lender may require. Borrower's wbligalion w make such payments and
1o provide receipts shall for all purposes be deemed ro be 4 covenant and agreement contained in this
Scourtly Instrument. as the phrase “covenant and agreement” is used in Section 9. I Borrower is ublhigated to
pay Liscrow ftems directly. pursuant 1o a waiver. and Borrower fals 1o pay Lhe amount duc for an Fscrom
ltem. Lender may enercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 10 repay 1w Lender any such amount. Lender iy revoke the waiver as w any ar al)
Escrow ltems an any nime by 2 notice given in accordance with Sgerion 13 and. upon such revocalion.
Borroswer shall pay to Lender all Funds. and in such amounts. that are then reguired under this Section 3

Lender may. at any sine. colleet and hold Funds m an amount (a) sutficient to permit Lender 1o
apply the Funds at the time specificd under RESPA. and £h) nat 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estmage the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of fiture Frerow ltems or otherwase in accordance with Applicable
[aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity fincludimg Lender. 1f Lender is an institunion whose deposits are xo wsured) orin
any Federal Home Loan Bank. Lender shadl apply the Funds 1o pay the Escrow ltems ne Tater shan the time
specified under RESPA. Lender shall pot charge Burrower for holding und applyving the Funds, annually
analyzing the escrow account, or verifymyg the scrow Iems, unless Lender pays Borrower interest on the
Funds and Applicable Law permuits Eender o make such a charge. Ualess an agreement is made in wriling or
Applicable Law requires imterest 10 be paid on the Fuikls, Lender shall not be required to pay Borrower any
interest or carmings on the Funds. Borrower and Lender can agree in writing. bowever. thay interest shall he
paid vn the Funds. Lender shall give to Borrower, without charge. an annual sccounimg of the Funds as
required by RESPA.

I there 15 & surplus of Funds held in eserow, as defined under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If therc iy a shortage of Fands held in escrow. as
defined under RESPA. Lender shall notily Borrower as required by RESPA. and Borrower shall pay 1o
Lender she amount necessary 1o make up the shortage in accordance with RESPA, but in no mare than 12
munthly payinents. If there is a deticiency of Funds held in escrow. os defined under RESPA. Lender shall
patly Burrower as required by RESPA. and Borrower shall pay to Lender the amuunt necessary to nake up
the deficieney in accordance with RESFA, bul in no more than 12 maonthly payImenis,

Lipon payment in full o all sums secured by this Security Fnstrument. Lender shatl prompily refund
10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all axes, assessments, charges, fines, and imposiions
attributable 10 the Propeny which can anain prioriey over this Security Instrument, leaschold payments ar
ground reats on ihe Property. if any. and Community Asseciahon Ducs. Fees. and Assessments, il anv. Tp
the extent that these items are Fxerow liems, Borrower shafl pay them in the manner provided in Secrion 3

Borrower shall promplly discharge any bien which has priority over this Securily Instrumem antess
Borrower: (a) agrees in writmg to the payment of the obhigauon secered by the lien in » manner aceeplable to
Lender. but only se long as Bormower is perfornnng such agreement: {b) contests the hen i good faith by, or
defends against enforeement of the tien in_ lepal proceedings which m Lender's OPMIGE OPErate 1o prevent
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the enforcement of the hen while thuse proceedings are pending, but only until such proceedings are
concluded; or Y secures from the holder ol the Jien an agreement salisfaciory e Lender subondinating the
lien to this Seeunity Instiment. I Lender determines thal any part of the Property s subject to a lien which
can allain prierity sier this Sceuriny Instrnment. Lender may give Borrowet a notice weatitving the licn.
Within 10 davs of the dase on which that notiee v given, Borrawer shatl satisfy the licn or 1ake one or more
of the avtions set forth abor e in this Section 4.

Lender may require Borower 1o pay a one-time charge for o real estale lx verifheation andor
reporting servive used by Lender o conneetion with this Loan.

5. Property Insurance, Borrower shall keep the improy emems now cxisting oF hereatler erected on
the Property insured agamst loss by fire. huazards included wathin the 1erm "extended voverage.” and any
ather hasards including. but not limited 1o, carthyuakes and Mowds, for which Lender regeires insurance, This
insurance shall be maintained i the amounts emcluding deductible levelsy and for the periods that Lender
requites. What Lender requires pursuant to the preceding sentences can change during the tcrm af the 1oan,
The msurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's nght to
disapprove Borrower's cheice. which right shall not be exercised unreasonably. Lender may require Burrpwer
ta pay. in connecuen with this Loan. either: (a) a one-time charge for oot zone determination, cersilication
and tracking services: or (b) a onc-ime charge tor tlood zone detcrminattan and comifieation services and
subsequent charges cach tme remappings or similar changes oceur which raasonably imight alleer such
determination or cenification. Borrower shall also be responsible for the payment of any fees mposed by the
Federal Tmerpency Management Agency in connection with the review of any floud zone determinstion
resulting trom an objection by Burrower.

It Borrowcr fails to maintam any of the coverages described ahove. Lender may oblain insurance
coverage, al Lender's apuon snd Borrower's expense. Lender is under no ubligation to purchaxe any
particular ivpe or amoum of coverape. Therefore. such coverage shall cover Lender. bt might or might nel
protect Borower, Barrower's equity in the Property. or the contents of the Property. apainst any nsk, hazard
ot liability snd might provide greater or lesser eoverage than was previeusly in effecl. Barrower
acknowledges that the cost ol the imsurance coverage o oblamed might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by |.ender under this Secnon 5 shall
become additional debt of Burrower sceured by this Security Instrument. These amounts shall bear interest at
the Nate rate rom the date of dishursement and shall be pavable. with sacl interest. upui natice frony Lender
1o Borrower requesting paymens.

Al insurance pulicies required by Lender and resewals of such policies shall be subject 10 Lender's
right 10 disupprove such policies. shall include 1 standard monigage clause. and shall name Lender as
moftgages and or as an additonal loss payee. Lender shall have the right w hold the policies und repewal
ceriificates. IV Lender requires. Borrower shall prompily pive 1o Leader all receipts of patd premiums and
renewal natices. I Barroveer obtains any fonn o insurance coverage. nul otherwise required by Lender, for
damage 1. o destraction of. the Propeny. <uch policy shall melude a sizndard morigage clause and shall
name Lender ax moergagee and-or a5 an additional loss payee.

In the crent of loss, Borrower shall give prompt notice w the insurence carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Uinjess Lender and Borrower ofherwise agrec in
wriling. any inserance proeceds. w hether or not the underlying msurance was required by Lender. shall be
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applied to restoration or repinr of the Property. if the restorlion or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportumiy 1o mspect sueh Property to epsure the work
hax been completed w Lenders satisfaction, pros ided that such inspection shall be undenaken prommly.
Lender may dishuese proceeds for the repairs and restoration in a single payment or 15 a series of Progress
payments as the work is completed. Unless an agreement is made in writimg or Applicable Law requires
interest o be pad on such insurance proceeds. Lender shal not be required 10 pay Borrower any inlerest or
earmngs on such procecds. Uees for publie adjusiers, or other third partics, retained by Barrower shall not be
paid out of the insuranee proceeds and shall be the sole obligation of Barrower, 1T the restoration or repair is
not cconomically feasible ur Lender's secunty would be lessened. the insurance proceeds shall be applicd o
the sums secured by this Security Instruesent. whether ar pol then due, with the excess, i any, paid o
Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property. Lender wmay lile. negatiase and settle any available insurance
claim amet related matters. 15 Borrower does not respond within 30 days ki aotice Trem Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The Ath-day
period will begin when the notice 1s given. In cither event. or il Lender acquires he Properiy under Section
22 ot otherwise. Borrower hereby assigns (o Lender 1a) Borrower's rights to any insurance praceeds in an
amount not to exeeed the amounits unpeid uider the Note or this Security Instrument, and (b) any wiher of
Borrower's rights (other than the right 1o any refund of unearned premimms paid by Borrower) under all
insurance policies covering the Property, insolar as such rights are appheabie 1o the coverage of the Propeny
Lender may use the insurance proceeds cather to repair of restore the Property or 10 pay amounls unpaid
under the Note or Hlus Secunty Instrument. whether o not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Prapeny as Borrower's principal
residence within 60 days after the exeoution of this Security Instrument and shall continue to vecupy the
Propesty ax Borewer's principal residence for at least one year alter the date of occupancy. unless Lender
otherwise aprees in wiiting, which consent shall not be unrcasonably withheld. or unless extenuting
circumsiances ¢xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Barrawer shall not
destroy. damage or impaw the Property. allow the Propesty 1o deteriorate or commit wasie on the Property.
Whether or not Borrewer i residing in the Property. Horrower shall maintain the Propeay in order o prevent
the Property from deteriorating or decrcasing in value due to its sondition. Unless it is detennined pursuani 1o
Section 5 that repair or restoration i nol eeonumcally Fessible, Borrower shall promptly repair the Property
if damaged o avoid funther deteriaration or damage. It insurance or condemnalion proceeds are paid m
connection with dumage w. or the taking of, the Property. Borrower shall be responsible for reaining or
restoring the Prapeny only il Lender has released proceeds for such purposes. Lender may disburse procevds
for the repairs and restoration in a single payment or in 4 series of progress payments as the work is
compicted. If the isurance o7 condenmation procecds are not sutficient (o repair or restore the Properny
Burrawer is not selicved of Borrower's obligation for the completion of such ropair or restoration

Lender ar i< agent may make seasonable entries upon and inspections of the Property. 15 11 has
reasonable eause. Lender may inspect the mtenior of the improvements on he Property. Lender shall give
Bomower notice i the tme o or prior o such an iteror inspection speeiiying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall he m detault if, during the Loan applicanon
process. Borrower or any persons ur entities acting at the direction of Borrower ur witly Bofraw er's
knowledge or consent gave matcrially false. imsleading. o inaccurate saformation or statements to Lender
(or failed to provide Lender with material infurmation in connection with the Loan, Materia! representations
include. but arc not fimited to. representations concering Borrower's eceupancy of the Property as
Bomower's pnncipal resticnee.

. Protection of Lender’s Foterest in the Property and Rights Linder this Security Instrument.
If (@) Borrower latks to perform the covenants and agreements contaimed in this Sec urity Instrument. by there
s a Jegal proveeding thar might sigmificantly arfeet Lender's interest in the Property and-or rights under this
Secunty lustrement (such as a proceeding in bankrupicy. probaie, Jor vondemaation o forfeimre. for
enforcement ol a livn which may atain prionty over this Secunty Instrument of 1o enloree laws or
regulations). or () Borrower has abandened the Praperty. then Lender may do and pay for whatever i
reasonable ur appropriate 1o proteet Lenders interest 1n the Properiy and rights under this Securiy
Instrunient. inwluding protecting and 'or assessing 1he value of the Property. and sceuring andor repairing the
Property. Lender's actions can include. but are not limied 10: (a) paymg any sums seeurce by a lien which
has priority over this Security Instrument: (b appearing m court: and (¢} paying reasonable attorpe s’ tees [0
protect its inerest in the Property and:or rights under this Secunty Instrument. inciuding its seeured position
in o bankrupiey proceeding. Sceunng the Property meludes, bui is ol imited ta. entening the Property Lo
make repairs, change focks. replace or bourd up deors and windows, drain water from pipes. elinunaie
butlding or other code vielations or dangerous conditions. and have utilities wmed on or off. Although
Lender may take actien under this Section 9. Lender dees not have 1o do so and is not under any duty o
obligation 10 do so. 11 1s wereed that Lender imeurs no liabitity Tor not kg any or all aetions authorized
under thes Section 9,

Any mmeunts disbursed by Lender under s Section 9 shall became additional debt of Borrower
seeurcd by this Scearity Instrument. These amounts shall bear interest al the Note rale from the date of
disbursement and shall be payable, with <uch interest. upon notice from §ender 1o Borrower requesting
payment.

1Mt Seearny Instrument is on a leaschald. Borower shall comply witly all the provisions of the
lease. Borrower shall not surrender the leaschold estate and interests herein canveyed or tenminaie or cance|
the ground lease. Borranwer shall not. without the express written consem ol Lender. alter or amend the
ground lease. If Borrower acquires fee 11le 10 the Property. the leasehold and the Teg title shall nol merge
unless Lender agrees 1o the TWTECT 1N WHlng.

10. Morigage Insurance. 11 Lender required Mortgage Iisurance 35 a condition of making the
Loan. Borrower shall pay the previums required 1o maimain the Morgape Insurance in effect. 11, for any
reason. the Mortgage Insurance coverage required by Lender ceases to be avanluble from the muorigage
msurer that previeusly provided such insurance and Borrower was sequired Lo make separately designated
payments wward the premiums for Morgage bsurance. Bomower shall pay the premiums required i oblain
coverage subsiantizhly equivalent 1o the Morigage Insuranee previously i effeer, ab a ¢ost substantially
equivalent to the cost w RBorrower of the Morgage Insurance previously in elfect, rom an allernae moTgaye
Insurer selected by Lender. 11 substantially equisalent Mortgage Insurance coverage is not avalable.
Borrower shall contmue 1o pay te Lender the amount of the separately designisted payments thal were duc
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when the msurance coverage ceased 10 be in etfect, Lender will aceept. use and retain these payments as u
non-refundable loxs reserve in lico of Motgage Insurance, Such loss reserve shall be non-relundable.
notwithxtanding the fact that the Loan is ultimately paid m full. and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer yeguire loss reserve pavmens if
Mortgage Insurance coverage tin the amount and for the period tha Lender requires) provided hy an insurer
selected by Lender again becomes avinluble, is obtained, and Lender requires separalely designated payinents
towaed the premiums tor Morgage Insurance. Il Lender required Morgage Inserance as a condivion of
making the Loan and Bomower was required o make separately designated payments toward the premiums
for Mortgage Insurance. Bormawer shall pay the premiums required o maintain Mortgage Insurance in offeet.
or te provide a aon-refundable oss reserse. unnl Lender's requirement for Mortpage Insurance ends in
accordanee with any writien agreement between Borrower and Lender providing for such wermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligarion to pay
interest at the rate provided in the Note.

Morigage Insurance reimburses Londer (or any eninty that purchases the Notey for certain losses it
may ineur if Burrower does not repay the Lain as agreed. Borrower is not a party 1o the Mortgage Insurance,

Morgage msurers evalugie their total risk on all such insuranee in Force from tme w b, and may
emer inte agreements with ather parties that share or modity ther nisk. or reduce losses. These agreements
are on lerms and conditions that are satislaciory o the mongage insurer and the other party (or partics) 1o
these agreements. These agreements may requare the morigage insurer 1 make paymenis using any seurce of
funds 1hut the mongage msurer may bave available (which may include funds obtaned from Morigage
Insurance premiumsi.

As 4 result of these agreements. Lender. any purchaser ol the Note. another insurer, any reinsurer.
any other entiy. or any alfiliare of any of the loregomng, may receive (directly or indirectly ) amounis that
derive fram for might be characienized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the mortgage insurers risk. or reducing losses. LE sugh agreement provides
that an atfilive of Lender uakes o share of the insurer's nisk i exehange for 4 share of the prevmiums patd 1o
the tnsurer, the arrangement 1> wlien ermed "captive reinsurance.” Fucther:

{a) Any such agreements will not affect the smounts that Berrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Acy of 1998 or any other law. These rights nuay
include the right to receive certzin disclosures, to request and obfain cancellation of the Mortgage
Insurance. ta have the Mortgage Insurance terminated automatically, andior to receive a refund of any
Mortgage Insurance premivms that were uncarned st 1he time of such cancellation or termination.

11 Assignment of Miscellancous Proceeds: Forfeiture. All Miseellancous Pracceds are herehy
assigned 1o and shall be pad o Lender.

Il the Propenty s damaged. such Miseellaneous Proceeds shall be applicd to restoration or repatr of
the Property. i the restoration ar repanr is coonomivally feasible and Londer's seeurity is net fessened. Duritz
such repair and restoranion pesiod. Lender shalf have the right te hold such Miseellancous Proceeds until
Lender hax had an opportunity te inspect such Property 1 ensure the work has been compleied to Lender's
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satisfacteon. provided that sueh inspection shall be undertaken promptly. Lender may pay tor the repairs and
Festoration n a single disbursement or i a serics of progress pavments as the wosk i completesd. Uinless an
agreement is made in writimg or Applicable Law requires interest to be paid on such MisceBancous Proceeds.
Lender shafl not be reguired 10 pay Borrower any interest or carnings on such Miscellancous Proceeds. 1§ 1he
FESIOralion of repair 15 nut cconomically feasible ar Lender's securiy would he lessened., the Miscellancous
Proceeds shall be appited to the sums secured by this Seccurity Instrument. whetber or not then Jue, wilh the
excess. ilany. pard 10 Borrower. Such Miscellancous Proveeds shall be applicd m the order provided [orin
Scction 2.

In the cvent of a wial taking, destruction. or loss i vatue of the Property, the Miscellaneous
Procecds shall be apphied 1o the sums sceured by this Security Instrument. whether or not then duc, with the
excess, qf any., pard to Borrower

In the cvent of a pantial taking. destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately befowe the partial takang. destruction. or loss in value is cqual 1o or greater
than the amaunt of the sunx secured by this Security Instrument mmmediately before the partial waking,
destructaon, or loss in value. unless Burrower und Lender utherwise agree in writing. the sums secured by this
Sccurny Instrument hall he reduced by the amount of the Miscellyneous Proceeds multipkied by the
following traction: (a} the 1otal amount of the sums sceured immediarely before the partial taking,
destruction. or loss i value divided by (b the e market value of the Property immediately hefore the
partial taking. destruction, of fas< in value. Any balance shall be paid 10 Bovrower.

In the evem of a parnal wking. destruction. of Loss m value of the Propenty in which the fair market
valuc o' the Property immediately before ihe partial kg, destruction. or loss in value is less than the
amount of the sums seeured immeadiately hetore the partial 1aking. destruction. or lass i value. unless
Borrower and Lender otherwise apree in witing. the Miscellanesus Proceeds shall be applied 10 the sums
sceured by this Securny lostrument whetlier or it the sums are then dug

1T the Propenty is abandoned by Borrower, or ifl after notice by Lender te Borrawer that the
Opposing Party (as defined m the next semence) effers 10 make an award to seule 2 claim for damages.
Borrower fails 1o respond to Lender within 3 davs atter she date the notice is given, Lender is authorized io
collcer and apply 1he Miscellancous Praceeds cither 16 restoratwen ur repair of the Property or te the sums
secured by this Security Instrument, whether o oot then due. "Opposing Pary” means the thied party thay
owes Borrower Miscellancous Progeeds or the party against whom Borrawer has a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be in default it any acuon or proceeding. whether il or cominal. is begun that. in
Lender's judgment. could result in Torfeiure of the Property or other material impairment of Lenders inicrest
in the Property or nights under this Security Instrument. Bomower can cure such a defauht imd, if aceeleration
has vecurred, reinstate as provided in Section 19, by causing the action or procecdmy 1o be disimssed with o
ruling that. 1 Lender's judgment, precludes forfeiture of the Property or other material impainnent of
Lenders micrest m the Property or nights under shis Security Instrmnent, The proceeds of any award ur claim
for damages that are anribwable o the impainment of Lender's interest in the Property are hereby assigned
and ~hall he paid 1 Lender

All Mascetlancous Proceeds that are not applicd to restoration or repar of 1he Property shall he
applied in the order provided for in Section 2.

WASHINGTON TRUST BANK (%M %= TZBI681( Oneucnor NM< - 268135

WASHINGTON - Single Famiy - Fannie MacFreddie Mae USFORV INSTRUMENT
T 38T AN Page Mot 17 Farm 3048 140)

Initials: % M

004600017073




202109240143
09/24/2021 04:15 PM Page 11 of 20

200000000

12. Borrower Not Released: Farbearance By Lender Not a Waiver. Extension of the 1ime for
payment or modiiication of amertization of the sums secured by this Security Insirnment gramed by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate 1o release the ltabbity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings aguinst any
Successor in Interest of Borrower or o refuse o extend time for payment or otherwise mdily amortization
of the sums secured by this Seeurity Instrument by reason of any demand made by the ongimal Borrower or
any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without lmitanon. Lender's aceeptance of payments from third persons. cntities or Successors in
Interest of Borrower or m amounts less than the amount then due. shall not be g waiver of of preclude 1he
exercise of any right or remicdy.

13. Joint and Several Liability: Co-signers: Successors and | ns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiliny shall be joint and scveral. Hiowever, any Borrower who
cu-signs thix Sveunity Instrument b does not execirte the Note [a "co-signer™ ) () is co-signing this Seeuriy
Instrument only 1o mongage, grmt and convey the co-signer's terest in the Propenty under the esms of thys
Security Insnument: (b) 15 not personally obligated so pay the sums secured by this Secunty fustrument; and
{ed agrees that Lender and any ather Bormower can agree e ostend. modily, forbear or make any
accommodations with regard to the terms of this Seeurity Instrument or Lhe Note without the co-signer's
consent.

Subject (o the provisions of Seenion 15, any Suvccessor in Interest of Bortower who sssumes
Borrowers obligations under this Secunty Instrument i writing. and is approved by Lender. shail obtain all
of Borcower's righis and benefits under this Security Instruoment. Borrower shall not be released from
Bonrower's obligativns and Liability under 1his Security Insieumeat unless Lender agrees w such release in
writing. The covenants and agreements of this Securay Instrument shill bind texeept as provided in Seetion
200 and benefit the suceessors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpese of protecting Lender's interest in the Property and rights under this
Sccunity Instrument, mcluding. but not limited to. atiorneys’ fees, property inspection and valuation fees. In
regard (o any other fees. the absence of xpress authority in tis Secunity Insirument o charge o speeific fee
10 Borrower shall not be construed as 3 prohibition on the charging of such fee. Lender imay ol charge fecs
that arc expressly prohibited by this Security Instrument or by Applicable Law

ITthe Loan i subjeet woa law which sets maximunt loan chagges, and fhat law s finally imerpreted
50 that the interest or other loan charges collected or 1o be collected i connection with the Loan exceed the
permitted himits, then: (a) any such loan charge shall be reduced by the mmount necessary to reduce the
charge 10 the peomiied hmit; and (b) any sums already collected from Borrower which exceeded permied
limits wiil be refunded 1o Borrower. Lender may chouse 1o make this refund by reducing the principral vwed
under the Note or by making a direet payment 1o Borrower, 11 a refund reduees principal, the reduction wilt
be treated as a partial prepayment without any prepayment charge (whether o ot g prepayvment charge i
provided for under the Nete). Borrower's aceeptance of any such refund made by direct pavinent to Borrower
will constitute a waiver of apy right of achion Burrower might have ansing out ol such overeluirge.

15 Notices. All notices given by Horrower or Lender in connection with this Security [nsirument
must be in wntng. Any solee o Borsower in comection with this Security lostcunient shall be decmed 1o
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have been given 1o Borrower when mailed by fiest class muatit or when actaally deliverid to Borrower's netice
address i1 sent by other means. Notice to any ene Borroswer shall vonstitule nonee 10 all Borrowers unless
Apphicable Law expressiv requires otherwise. The notiee adkdress shall be the Property Address uniess
Borrower has designated o substitute notice address by nolice to Lender, Borrower shall prompily polify
Lender of Borrowee's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
addresx. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice addrcss under this Security lnstrument at any one time. Any nolice to Lender shall
be given by delivering it or by manling it by first class mail to Lender's address stated herein upless Londer
has designated another address by notice to Borrower. Ay notice in coftneetion with this Sccurity Instrumee
shall not b decmed 1o have been given o Lender untd actually received by Lender. If any notige required by
this Security Instrument is also required under Applicable Law. the Applicable Law requirement will sanisty
the corresponding reguirenient under this Security Instrument.

16. Governing Law: Severability; Rales of Construction. This Security Insteument shall e
governed by federal law and the law of the jurisdicrion m which the Propenty is located. All rights and
obligativns ¢entained m this Security Instrument are subject (o any requirements and limiations of
Applicable Law, Applicable Eaw might explicitly or implicnty allow the parties 10 agree by condract or it
might b silent. bur such silenee shatl not he construed as a prohibiuon against agreement by confract. [n the
event that any provision or clauss of this Sceurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not aftect other provisions of thuis Security nstrument or the Note which can be given effec
without the conflicting provision,

As used i this Securily Instrumens; te) words of the mascaline gender shall mean and includ
corresponding nculer words or sords of e femsnine geader: (b) words in the singular shall mean and
include the plural and viee versa: and (¢} the word "may” gives sole discrenun withow any obligation 1o take
any achon.

17. Borrower™s Copy, Borrower shall be ziven one copy of the Note und of 1his Securaty
Instrument.

IR, Transfer of the Property or a Beneficial laterest in Rorrower. As used in this Scotion 8.
"Interest in the Prperty” means any legal or beneficial interest in the Property. including, but not limited 10,
those beneficiut interests transferred in a hond for deed. contract for deed. installment sales contraet or
eserow agreement, the mient of which is the ransfer of vtle by Borower at a future date w a purchaser.

iraltor any pan ot the Property or any Imerest in the Property is sold or transferred (or if Borrower
i5 Mot a natural person and g beneficial mterest i Borrower s sold o ransferred) without Lenders prior
wrillen conseni. Lender may require immediate payment in full ol all sums secured by this Sceurny
Instrument However, this option shal) not be exercised by Lender 1f such exercise is prehibired by
Applicable 1w,

I¥ Lender exercises this option. Lender =hall give Borrower notice of aceeleration. The notice shall
provide 3 penad ol not less than 30 days rom the date the notice 1s given in accordance with Section 15
within which Borrower must pay all suma sceured by this Security Instrument. 1T Barrower Eails o piy Lthese
sums prior to the expiration of this penod, Lender may invoke any remedies peraiticd by this Secunity
Instrament without further natice or demand un Borrower

19. Borrower's Right to Reinstate After Aceeleration, if Bomower meets ceriam conditions,
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Borrower shall have the right (o have enforcement of this Seeurity Instrument discontinued at any Lime prior
1o the carhiest ol® {21 Hve days hefore sale of the Property pursuant w any power of sale contained in this
Security Instrument: {by such other period as Applicable Law might specify tor the termination of Borrower's
right to reistate: or (o) entry of 9 Judgment enforcing thes Security [nstrument. Those conditions ure that
Borrower: (aj pavs Eender all sumx which then would be duc under this security Instrument and the Note as
i no aceeleration had occurred: () cures any delault of any other cavenants vr agreements: (¢ pays all
expenaes incurrad in enforcing s Secunty Instrument. including. but nat limited 1o, reasonable sttormeys’
fees. property Inspeetion and valuabon tees, and other ees mworred for the purpose of protecting Lender's
interest in the Property and cights under thes Secunity Instrumene: and ¢d) takes such action as Lender may
reasonably require 1 assure that Lender's interest in the Property and rights under this Security Instrument.
and Borrower's wbhligation to pay the sums secured by this Securny Instrument. shall continue unchanped
Lender may reyuire that Boreower pay such reinstatement sumis and expenses in one or more of the following
forms. as selected by T ender: (ay cash: (by money order: (e} vertificd check. hank cheek, teasurer's check or
cashier's cheek, provided any such cheek is drawn upon an institution whose deposits arc insured by a federal
ageney. imrumentality or entity; or (d) Flectronic Funds Transier, Upon reinstatement by Borrower. this
Security Iostrument and obligatons secured hereby shall remain Tully effective as if no acceleration had
ovcurred. However. this right 1o reinstate shall not apply in the case of avceleraiion under Section |18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nule or a partial interest in
the Note Qogether with Hhis Security Iostrusnent) can be <old onc of maore times withew prior nobice (o
Borrower A =ale might result in o change in the entity tkinown as the "Loan Servieer") that collects Perindic
Payments due under the Nawe and this Security Instrument and performs other mongage loan servicing
ahhgations under the Note. this Secunty Instrument. and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice af the change which will staie the name and address of the new Loan
Servicer. the address 1o which payments should be made snd any other information RESPA requices in
connection with a notice of transfer of servicing. 11 the Note 1s sold and thercafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Nine. the mortgage loan servieing obligations (0 Borrower will
remain with the Loan Servieer or be transferred 10 a suecessor Loan Servicer and ane not assumed by the
Note purchiser unless otherwise provided by the Note purchiner.

Nesther Borrower nor Lender may commence, juin. or be juined 1o any judicial action (as euher an
individual hugant or the member of 2 class) that arises from the otlier party's actions pursuant 1o thes Security
Insrument or that alleges that the other party hus breachcd any provision of. or any duty oveed by reason of,
this Security Instrument, until such Borrower ot Lender has notificd the other pany (with such notice given
m compliance with the requirements of Section 13) of such alleged breach and altorded the iher party hereto
a reasonable period after the giving of such nutice 10 take correcuve action, IF Applicable Law provides a
time penad whicl must elapse before certain action can be 1aken. that time period will be deemed to be
reasanable for purpeses of this paragraph. The notice of aceclerauon and apportunity to cure given 1o
Berrower pursuant 1o Section 22 and the natice of acceleration ginet 1e Borrewer pursuanl w Section |18
shall be decmed e satisdy the potce and vpportumity © take corrective wetiom provisions of this Section 20

2. Hazardous Substances, As used in thi Section 23; (at "Hazardous Substances” are lose
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
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following svbstances: gasoline. kerosene. other Mammable or toxic petroleum products. texie pesticides and
herbicides, volatite selvems, materials contamung ashestos or lormaldehyde, and radioachve matenals: (b
“Environmental Law™ means federal laws and laws of 1he jurisdiction where the Property is lovated that
relaie 1o health. safty or eavirmmental protection: o) “Environmental Cleanup” ineludes 4ny response
action. remedial action. or removal action. as defined in By ironmental Law: and ¢d) an “Environmenial
Condition™ means 1 condition that <an cavse. contnbute o, or others ise ipger an Environmental Cleanup.

Borrower shall not cause of pennst the presence. use. disposal. storage. or release of any Hasurdous
Substances. or threaten w relexse any FHazardous Substances. on or n the Property. Borrower shall not da,
nor allow anyone clse to do, anything affecting the Property (a) that is in vioknion of any Environmenial
Law. (by which creates an Environmental Condition, or () which. duc o the presence, use, or release of 4
Hazardous Substance. cremes i condition ¢hat adversely affects the value of the Prpeny. The preceding 1wo
sentences shall not apply to the presence. use, or storage on the Property of small yuantitics of Hazardous
Substances that are generally recogmzed 1 be appropriate 1o normal residential uses and Lo maintenance of
the Property {including, but pot hmited 10, hazardoos subsiances in consumer products ).

Bomow e shall promptly give Lendur waitten notice of (a) any investigation, claim, demind, Liwsuil
or other action by any governmental or regulalon ageney or privaie pary involving the Property and any
Hazardous Substance or Lavironmental Law of which Borrower has actual knowledge, ib) any
Environmental Condition, includiag but not iimited to, any spilling. eaking, dischurge. release or threat of
release of any Hazardous Substance. and () any condition caused by the presence. use or release of a
Hazarduus Subsance which adversely affects the value of the Propenty. 11 Borrower lesms, or is notified by
any goremmenial or regulatory authomty. or any private paety . thal any repwna or uther remedialion of any
Itazardous Substance affecting the Property is neeessary. Borrower shall promptly take all necessary
remedial acnions in accordanee with Enviroamental Law. Nothmg herein shall ereate any ohligation on
Lender tor on Envivonmemal Cleanup.

NON-UNIFORM COVENANTS. Barrow er and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Leader shall give notice to Borrower prior to acceleration
following Borruwer's breach of any covenant or aprecment in this Security Instrument (but not prior
to acceleration under Sectinn 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defaults (¢) a date, ot Jess than 30 days from the
date the aotice is given to Borrewer, by which the defanlt most be cored: and (d) that failure to cure
the default on or before the date specified in the notice may result in 2cecleration of the sums secared
by this Security Instrument and sale of the Property at public suctium at a daie not less than 120 days
in the future. The notice shall further inform Borrower of the right (o reinstate after acceleration, the
right 1o bring a court action 1o assert the non-existence of a default or any nther defense of Barrower
to acceleration and sale. and any other matters required to be included in the notice by Applicable
Law. Il the defanlt is not cured on or before the date specificd in the noticy, Lender at its option. may
require immediate puyment in full of all sums secured by this Security Tnstrument without further
demtand and may invoke the poner of sale and/or any other remedies permiited by Applicable Law,
Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including. bus nat limited to. reasonable attorncys” fees and costs of title cvidence.
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If Lender invokes the power of sale. Lender shall give written notice tv Trustee of the
occurrence of an event of defawlt and of Lender's election 1o cause the Property ta be sold. Trustee and
Lender shall take such action regarding notice of sate and shall give such natices to Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the netice of sale. Trustee. without demand on Borrawer. shalk sell the Property at
public avction to the highest hidder at the time and place and under the tecms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public smosuncement at the time
and place fixed in the notice of sale. Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Properiy without any
covenant or warranly, cxpressed or implied. The recitals in the Trostee's deed shall be prima facic
evidence of the truth of the statements made therein. Trustre shall apply the proceeds of the sale in the
following order: {a) to all expenses of the sale, including, bt not limited to. reasonable Trustee's and
attoraess’ fees: (b) 1o all sums secured by this Security Instrument: wnd (c) any exeess to the person ur
persons legally eatitled to it or to the clerk of the superior court of the county in which the sale took
place.

13. Recunveyance. Upon payment ol all sumx secured by this Sceurity Instrument. Lender shall
request Trusice 1o reconvey the Propenty and shall surrender this Sceusny Instrament and atl notes e ilencing
debt secured by thes Security Instrument 1o Trustee. Trasice shall reconvey the Property without warrany 1o
the person or persans legally eomled w it. Such person or persons shall pay any recordation costs and the
Trusiee's fee for preparing the reconveyancee.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a suceessor tustes 1o any Trusice appointed heveunder who has ceased 1o acl. Welboul convevance of' the
Property, the suceessor trustee shall saeceed w all the e, power and duties conferred upon Trustee herem
and by Applicable Law.

IS, Use of Peoperty. The Propeny s netused principally for agricultural purposes.

26. Avtorneys’ Fees. Lender shall be entitled 10 recaver s seasonable attorneys” foes and costs in
any acton or proceeding lo construe o ealeree sy wem of tis Security Insrument. The lerm "atiomeys”
fees.” whenever used in this Security Instrument. shall include without antitation atarneys' fees incurred by
Lender in any bankruptey proceeding or on appeal.

WASRINGTON TRUST BAMK (NAI K= 7283681 Ouenater X315 209135
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BLLOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Secunly
Instirumem and in any Rider executed by Burrower and revorded wilh i,

1Space Below This Line For Ackawwicdgment|

Staic of

County of’ Ak 7% +

A
This recond was acknowledged before me on _DQ_I_Z_Q_"_ZQZ_‘_ by RICHARD DOUGLAS
MATHESON & PETE THOMAS ANDERSON.

MINDY S, RUG
Notary Fublic
State of Washington ;
Commisslon Number 20104778
My Commission Expires |
May 09,.2024

RO

LN s
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Individual Loan Originator: ELIZABETH KING. NMLSR ID: 209138
Loan Oniginator Orgamzation: WASHINGTON TRUST BANK. NMISR (1: 728368

Prepared By

WASHINGTON TRUST BANK

176 5. POST STREET, PO BOX 2127
SPOKANE. WA 99210-1027
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PLANNED UNIT DEVELOPMENT RIDER

MATHESON
Loan #: 2300000000

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
SEPTEMBER, 2021 and is incorpurated into and shall be decmed 1o amend and supplement the
Moripage, Deed of Trust, or Sccurity Deed {the "Security Instrument”) of the same date, given by
the undersigned (the "Borrower™) to secure Borrower's Note to WASHINGTON TRUST BANK.
(the "Lender™) of the same date and covering the Property described in the Scourity Instrument and
located at:

17866 BEST ROAD, MOUNT VERNON, WA 98273
[Property Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelting, together
with other such parcels and certain common areas and facilities. as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”}). The Property is a part of a planned unit development known
as
PLEASANT RIDGE EAST
[Name of Planned Unit Development}

{the "PUD"). The Property also includes Borrower's interest in the homeawners association or
equivalent entity owning or managing the common arcas and Jacilitics of the PUD (the "Owners
Association” ) and the uses, benefits and proceeds of Borrower's interest

WASHINCTON TRUST BANK(NMLS = 7283681 | Onginator NALS # 208135
MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
£ 3438 Form 3150 181  (page ! of 3 pages)
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PUD COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” arc the: (i) Declaration:
(it} articles of incorporation, trust instrument or any equivalent documeni which creates the
Owners Association; and (iti) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments imposed
putsuant w the Constituent Documents,

B. Property Insurance. So long as the Owners Association matntains, with a
gem.rally accepted insurance carrier, a "master” or “blanket” policy insurinf, the Property
which is sabislactory to Lender and which provides insurance caverage in the amounis
(including deductible levels). for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, mcludmg. but not limited to.
carthquakes and floods. for which Lender requires insurance. then: (i) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the yearly premium
installinents for property insurance on the Property; and (ii) Borrower's obligation under
Section 3 to maintain property insurance coverage on the Property is deemed satisfied to
the cxient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
mswance coverage provided by the master or blanket policy.

I the cvent of a distribution of property insurance proceeds in licu of restoration
or repair following a loss to the Property, or to coimmon arcas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instramem, whether or not
then due, with the excess, if any. paid to Borrower.

C. Public Liability 1nsurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability i insurance
policy acceptable in form, umount, and extent of coverage Lo E.ender.

D. Condemmation. The proceeds of any award or ¢laine for damages, dircet or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facititics of the PUD, or for any
conveyance in liew of condemnation, arc hereby assigned and shal} be paid to. Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security [pstrument as
provided in Section | ).

E. Lender's Prioc Consent. Borrower shall not, except afier notice to Lender and
wilh Lender's prior written consent, cither partition or subdivide the Property or consent to:

WASHINGTON TRUST BANK (NMLS & 728368)| Uriginator NMLS #: 209135
MULTISTATE P1iD RIDER- Single Family -Fannic Mae/¥reddie Mae UNIFORM INSTRUMENT
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(1) the abandonment or terminationr of the PUD. except for abandonment or tlermination
required by law in the case of substantial dessruction by fire or other casualty or in the case
of a taking by condemnation or eninent domain: (it} any amendment to any provision of
the "Conatituent Docaments” 1l the provision is for the express benefiv of Lender: (D)
termination of prefessional management and assumption of seli-management of the
Owners Association: or {iv) any action which would have the eftect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable 1o Lender.

F, Remedies. 11 Borrower does not pay PUD ducs and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree 1o other terms of payment. these amounts shall bear interest lrom the date
of disburscment ar the Note rate and shall be payable. with interest, upen nstice from
Lender 1o Burrosver reguesting payment.

BY SIGNING BELOW. Borrower aceepts and agrees (o the wrms and covenants contained in this

PUD Rader.
m#" Uy~

= BORROWER - RICHARD DOUGLAS MATHESON

AT TRl

PETE THOMAS ANDERSON

- BORROWER

WASRINGTON TROST BRRE{NMLS = 7283681 Criginuior NMLS £ 200135
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