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When recorded, retuen to:

American Financial Resources, Inc. C/0 DOGPROBE
1820 Swarthmore Avenue

POB 2131

Lakewosod, NJ 08704

Aggessor's Parced or Account Number:  3990-000-D36-D004/P68717
Abbreviated Legal Dascription: Lot 36, Samish River Park, Div No 1

[Ireiuda 1ot, block and plat or section, tewnship and rangef
Full legal description iocated on page JITLER "EXHIBIT A"
Trustee: WFG NATIONAL TITLE COMPANY OF WASHINGTON, LLC

Escrow No.: 21-230270
LOAN #: 92414410

[Spsce Above This Line Fos g Data]
DEED OF TRUST
{FHA Case No
566-351 8139-703-2()??'

MIN: 1003363-0002308415-2
MERS PHOME #: 1-888-679-6377

DEFINITIONS

Words usad in multipla sections of this document are defined balow and other words ara defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this documant, which is dated  September 3, 2021, together
with all Riders to this document.

(B) "Borower” is EOWARD R STOWELL AND SANDRA L STOWELL, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrumeant.
{C) “Lender” is American Financial Resources, inc. |
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LOAN #: 92414410
Lenderis an & Corporation, organized and existing
under the laws of New Jersey.
Lendar's address i5 9 Sylvan Way, Parsippany, N. 07054,

Lender ig the beneficiary under this Security Instrument.
(D) "Trusiee" is WFG NATIONAL TITLE COMPANY OF WASHINGTON, LLC.

(E} "MERS" is the Mortgage Electronic Registration Sysiems, Inc. Lender has appointed MERS as
the nominee for Lander for this Loan, and attached a MERS Rider o this Secwily Instrument, to be
axacutad by Bowowor, which furthar describes the relatronship botween Lender and MERS, and which
is incorporatad inte and amends and supplernants this Sacurity Instrumant,
(F) "Note" maans the promissory note signed by Barrower and dated September 3, 2021.
The Note states that Borrower owes Lender  ONE HUNDRED FIFTY FOUR THOUSAND AND
Nof‘oﬂdtt.itliﬁli‘aliilndlllltlllllillll-l'l!nﬂ!ﬁ"r!"b1"ct'1.QQAIIA
Dolars (U.S, $154,000.00 ) plus interast. Borrowar has promised to pay this debt in reguiar
Pariogic Paymants and to pay the debt in full not later than October t, 2051.
{G) "Property” means the property ihat 18 dascritied below under the herding “Transter ol Rights in the
Property.”
{M) "Loan” means the debl evidenced by the Note, plus interast, lata charges due undar the Note, and
all sums due under this Security Instrument, plus interest.
{) “Riders" means ali Riders to this Securily instrument that are exacuted by Borrowes. Tha following
Riders are to be exacuted by Borrower {check box as applicable]:
3 Adjustable Raie Rider " Condecminiym Rider  '¥1 Planned Unit Development Rider
¥ Other(s) [specify]

Mortgage Electsonic Reglstration

Systems, Inc. Rider, Manufactured Home

Rider, Lagal Description

{J) “Applicable Law” maans all controlling applicable fadaral, state and local statutes, regulalions.
ordinances and administrative rules and orders (that have the effect of lew) as well as ali applicable final,
non-appaalabie judicial opinions.

{K) "Community Association Dueg, Fees, and Assessments” means all dues, fees, assessmants and
other charges that are imposed on Bortower or the Proparty by a condeminium association, homeowners
association or similar onganizaton,

(Ly "€l e Funds T) fer” means any transfer of funds, cihar than a transaction originated by
check, draft, or similar paper instrument, which is indliated thrsugh an electronic terminal, telephonic instru-
ment, computer. or magnetic tape sq as to ordar, Instruct, or authorize a financial institution Yo debit or
credit an account. Such term includes, but is not limited &, point-oi-sale transters, autornated teller maching
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse tranafars.
(M) “Escrow ltems" means thoss items thal are described in Section 3.

(N} "Miscellaneous Praceeds” maans any compensation, setllement. award of damages, or procesds
paid by ary third party (othar than insurance proceeds paid under the coverages described in Section 5}
for: (i) damage to, or destruction of, the Proparty; (i} condemnation or other taking of atl or any part of
the Property; (iii) conveyance in lieu of condamnation; or () misreprasertations of. or omissions as 10,
the value and/or condition of the Property.

{0) “Morigage Insurance” means insurance protecting Lender againsl the nonpaymaent of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly schaduled amount due for (i) principal and inlerast under
1he Note, ptus (i} any amounts under Section 3 of this Security Instrument.

{Q) “RESPA" means the Real Fstate Settiement Pracedures Act (12 U.S.C. §2601 ot seq.) and its imple-
maniting ragulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or
any additional or successor legiglation o regulation that governs the same subject matter. As usad in
this Security Instrument, *HESPA" refers 1o all raguremants ang restrictions that are imposed m megard
to & “federally related morgage loan” even if the Loan does not qualify as a “federally ralated morigags
loan' under AESFA.

(M) “Secretary™ means the Secretary of the Uniled States Department of Housing and Urban Devalop-
ment Or hia designee,

{S) “Successor in Interest of Borrower™ means any party tnal has taken title 1o the Property, whather
or not that panty has assumed Borrower's obligations under the Note and/os this Security Instrument. .~
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TRANSFER OF RIGHTS IN THE PROPERTY
Thig Security Instrumant gecures 1o Lender: (i} the repayment of the Loan, and all renswalg, exiensions
ardd modifications of the Note; and (i) the parfarmance of Borrower's covenants and agreements uriter this
Security Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys 10 Trustes,
in trust, with power of sale, the kllowing described property (ocated inthe County

[Mype of ARecomding Jurisdiciian]
of Skagit
[Wame of Reconding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN & 3390-000-036-0004/P68717

which currantly has the addrass of 7025 Oriftin Ln, Burlinglon,
(Sueet] [Cyl
Washington  $8233 {“Proparty Address™):
[2ip Cade]

TOGETHER WITH all the improvermients now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of tha property. All raplacemants and additions shall
aiso be coverad by this Security Instrumant. All of the toragaing is reterrad 1o in this Security Instrument
as the “Property”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, excapt for encum-
brances of racord. Borrower wamarnts and will delend generally tha titks to the Property against all claims
and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Eorrowar and Lender covenant and agraa as follows:

1. Paymenl of Princlpal, Intsrest, Escrow tema, and Late Charges. Borrower shall pay when
due the principal of, and intarast on, the dabt evidenced by the Note and late charges dug under the
Nota. Borrower shall aiso pay funds for Escrow items pursuani to Seclion 3. Paymants dua under the
Note and thia Sacurity Instrument shail be made in U.S. currency. Howaver, if any chack or other instru-
ment receivad by Lendar as payment under the Note ar this Security Instrument is returned to Lender
unpaid, Lender may reguire that any or alk subsaquant payments due undar the Note and this Security
Instrument be made in one or mare of the fallowing forms, as selscted by Lender: {a) cash; (b) money
order; {c) certifiad check, bank chack, treasurer’s check or cashier's check, providad any such check is
drawn upon an institution whose deposits are insured by & ledaral agency, insirumantality, ar entity; or
{d) Electronic Funds Transfer.

Payinents are deamed receivad by Lender when received at the iccation designated in (ha Note
or at sugh other focation as may be designated by Lender in geoprdance with the notics provisions in
Section 14, Lender may return any payment or parligh payment if the payment or partial payments ane
insufficient to bring the Loan current. Lender may accept any payment or partial payment insuficient to
bring tha Loan cutrent, without waivar of any rights hareundar or prejudice to its rignts io rafuse such
payment or partial paymenis in the futura, but Lendar is not obligated to apply Such paymenis at the Ume
such payments are accepted. If aach Peridic Payment is applied as of fis scheduled dus date, then
Lender need nol pay interast on unapplied funds. Lender may hold such unapplied funds wnlil Borower
maies payment to bring the Loan current. I Borrower does not do so within a reasonable period of tima,
Lender shall either apply such funds or return them to Borrowaer. If not applied earlier, such funds wili be
applied to the outstanding principal baiance under the Note immediately prio? to foreclosure. No offeetor
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claim whicn Borrawer might hiava now or in the fulure against Lender ehall relieve Borrower from making

payments dus under the Note and this Sacurity Instrumant of perfarming the covenants and agreements
ssturad by this Secunity Instrument.

2. Application of Payments or Proceeds. Fxcept as oihernwisa described in this Section 2, all
payments accepted and applied by Lendar shall ba applied in the following order of priority:

First, to the Mongage Insurance pramiums 1o be paid by Lended 10 the Sacratary or the monthly
charge by Ihe Secretary instead of the monthly mangage insurance premiums:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
ather hazand insurance premiums, as requinad,

Third, 0 interest due urdes the Note,

Fourth, to amortization of the principal of the Note, and,

Filth, to late chamges due under the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extand or postpone the due date, or Ghangs the amount, of the Periodic Paymenis.

3. Funds for Escrow ttems. Borrower shall pay to Lender an the day Periodic Payments are dua
under the Note, unlil the Noe is paid in fll, 2 sum {the “Funds™) to provide tor payment of amounts due
for: (a) taxes and assessmaents and other itams which can attain priority over this Sacurity Instrumant as
a lien or encumbranca on the Proparty; (b) leasenhcld paymants or ground rents on the Property, if any;
{c) premiums for any ard all insuranes raquired by Lender undar Section 5; and (d) Mortgage Insurance
premiurns to be paid by Lender to the Secretary ar the monthly charge by the Secratary instead of the
monthly Marigage Insurance promiums. Thesa itams are called “Escrow Herns” At origination or at any
tima during tha tarm of the Loan, Lendar may reguire that Community Association Dues, Fees, and
Assessments, if any, be escrowad by Borrower, and such dues, faes and assessmeonts shall be an Escrow
itarn. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Seclion. Bor-
rower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s abiigation 1o pay
the Funds far any or all Esérow Nems. Lendar may waive Barrower's obligation to pay to Lender Funds
for any or all Escrow ltems a! any time. Any such waiver may enly be in writing. In the ever of such
waiver, Borrawer shakl pay direclty, when and whess payable, the ameunis dus for any Escrow items
for which payment of Funds hag been waived by Lender and, il Lendsr requires, shall lumish to Lender
recsints evigencing such payment within such time period as Lender may require. Borrower's obligation
1o make such payments and to provide receipts shail for all purposes be deemed to be & covenanl and
agreement contained in this Security Insirument, as the phrase “covenant and agreement” (s used in
Section 9. 1 Borrower is obligated 1o pay Escrow lems directly, pursuant 1o 2 waiver, ang Borrowear fails
to pay the amount due for an Escrow [tem, Lendar may exercise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow tems at any time by a nolice given in agcordance
with Section 14 and, upon such ravocation, Borrower shall pay to Lender all Funds, and in such emounts,
that are then required under this Section 3.

Lender may, at any lima, cokect and hold Funds in an amount (a) sufficient ko parmit Lender 1o pply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lander shail estimate the: amount of Funds due on the basis of curent data and rea-
sonabie estimatss of expenditures of futune Escrow llems or otherwise in acgardance with Applicable Law.

The Funds shalf be hekt in an institution whose deposits are insured by a federal agency, insiru-
mentality, or entity {including Lender, it Lender Is an Inglitution whose deposits are 5o insured) or in any
Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow ltams no latar than the time
spacified under RESPA. Lender shall not charge Borrower far holding and applying tha Funds, annually
analyzing the eacrow apcount, or varifying the Escrow Hems. uniess Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to maka such a charge. Unlass an agreement is made in
writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required to pay
Borrower any interest of @arnings on the. Funds. Borrower and Lander ¢an agras in wriling, howavar, that
inlerest shall be paid on the Funds. Lender shall give 1o Bomrower, withou! charge, an annual accounting
of the Funds as raquired by RESPA.

# thers is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
mower for Iha excess funds in accordance with RESPA, If there is a shortaga of Funds held in escrow, as
definad under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lander the amourt necessary to make up the shortage in aceordance with RESPA, but in no mare than
12 manthly payments. If therg is a deficiency of Funds held in asctow, as dafined under RESPA. Lander
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10
make Up the deficiency in accordance with RESPA, but in ng mora than 12 manthly paymenis.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly vafurd
o Borrower any Funds held by Lendar.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority aver this Security (nstrument, ieasehold paymants
or ground rents on the Proparty, if any, and Community Assogiation Duas, Fees, and Asgassments, if
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any. To the extant that these items ars Escrow Items, Borrowar shal! pay them in tha mannar provided
in Saction 3.

Borrower shall pramptiy discharge any lign which has priority over this Sacurily Instrumenl unless
Borrowar: (&) agrees in wiiting to the payrment of tha obligation secured by the lien in a manner accepiatls
1o Lendar, but only 80 fong as Borrower is performing such agreement, (b) cantests the lian in good faith
by, or safends against enforcament of the lian in, lagal procesadings which in Lender's opinion aperate to
prevant Ihe enfercament of the lisn while those proceadings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinat-
ing the lien o this Security lnstrument. [f Lender determines that any part of the Praperty is subject to a
lign which can attain priority over this Security Instrument, Lendar may give Borrower a notice identifying
the lian. Within 10 days of tha date on which that natice is given, Borrowsr shall satisfy the lian or take
ona or more of the actions set forth abova in this Section 4.

5. Property iInsurancse. Borrowar shall keep the improvemenis now existing or hereafter erected
on the Property insured against boss by fire, hazards included within the tesm “extended coverage,” and
any other hazards including, but notlimited ta, earthquakes and floods, for which Lender raguires insuwr-
ance. This ingurance shall be maintained in the amounts (including deductible levels) and for the periods
that Lendes requiras, What Landar requires pursuant 1o the preceding sentencas can change during the
torm of the Loan. The insurance carrier previding the insurance shall ba chosen by Sorrower subject 1o
Lender's right to disapprove Bomowar's choice, which right shall not be axercised unreasonably. Lender
may requira Barower io pay, in connection with this Loan, either: {8} a ane-time charge for flood zone
determination, cartification and iracking services: or tb) a one-time charge for flood 2one determination
and certification services and subgequent charges sach time remappings or similar changes occur which
reasonably might affect such delermination or certification. Borrower shall also be respensible for the
payment of any feas imposed by the Federal Emergency Management Agancy in connaction with the
review of any flood zone determination resulting from an objaction by Borrower.

It Borrower lails to maintain any of the coverages described above, Lendar may oblain Insurance
coverage, al Lander's option and Borrowar's expanss, Lender is under no obligation 19 purchase any
particwiar type or armount of coverage. Thersfora, such coverage shall cover Eender, but might or might
not protect Borrowar, Borrower's equily in the Property. or the contents of iha Property, against any risk,
hazard or liability ang might provide greater or lasser coverags than was previously in effect. Borrowar
acknowledges that the cozl of the insurance coverage so abtained might significantly excesd the cost of
insurance that Barrowar could have obtained. Any amounts digbursad by Lander under this Section & shall
become additiona! debt of Borrawer sacured by this Sacurity Instirumeri. These amounts shall bear inter-
est at the Note rate from the dals of gisbursement and shall be paysbie. with such interest, upon notice
from Lender (o Borrower requesting paymernt.

Al insurance policies required by Lencer and renewals of such pelicies shall be subjectio Lender’s
right to disapprove such policies, shall intlude a standard mortgage clause. and shall name Lander as
mortgages and/or as an additianat loss payes. Lander shail have the right to hold the policies and renewa|
certificates. I Lender requires, Barrower shall promptly give ta Lender all receipts of paid premiums and
ronewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shaltinclude a standard mortgage cleuse and
shall name Lendar as mortgagese and/or as an additional loss payee.

In tha event of loss, Borrower shall give promgt notice 1o the insurance carmier and Lender. Lender
may make proof of Ioss if not made promptly by Borrower, Unless Lender and Borrowar otharwise agras
in writing, any insurance proceeds, whether or not the undarlying insurance was required by Lender,
shall be applied to 1estosation or repeir of the Froperty. if tha restoration or repair is economically feasible
and Lendar's security is not lassened. During such repair end restaralion period, Lendar shail have the
right to hold such ingurance proceads until Lender has had an oppastunity to inspact such Property fo
ensure the work has been completed to Lendar's satislaction, prowided that such inspection ghall ba
ungerigken promptly. Lander may dishurse procaads lor the repairs and restoration in 4 single payment
or in & series of progreas paymants as the work is completed. Unless an agreemant is made in writing or
Applicable Law requires interest to be paid on such insurance procaeds, Lender shall not be raquired to
pey Sorrowar any interest or sarnings on such proceeds. Feas for pubiic adjusters, or other third parties,
retainad by Bosrrower shall not be paid oul of the insyrance proceeds and shall b tha sole abligation of
Botrower. If the restoration or repair 18 not economically feasible or Landars security would be lessened,
the insurance proceeds shall be appliad fo the sums secured by this Security Instrument, whether or
not then due, with the axcess, i any, paid 10 Borrewer, Such ingurance proceeds shall be applied in the
arder provided for in Section 2.

If Borrowar abandons the Property, Lender may file. negotiate and setile any avallable insurance
claim and related matters. 1f Borrower doas not regpond within 30 days {0 a notice from Lender that
tha insurance carrier has offered 1o settle a claim, then Lender may negotiate and sefle the claim, The
30-day period will begin when the notice is given. In either event, or ! Lender acquires the Property
under Section 24 or otherwise, Borrowar hereby assigns to Lender (a) Borrowar's rights to any insurance
proceads in an amount not 1o excasd the amounts unpaid under the Note ar this Secwurity Instrument,
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and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sush rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds aither 1o repair or réstore the Proparty
of 10 pay amounts unpaid under the Note or this Security Instrument, whethar or not then due.

€. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borrower's principal
rasidency within 80 days after tha execution of this Security Instrument and sha!l continue to cccupy
the Property as Barrower's principal residence for at least one year alter the date of cccupancy, unless
Lender determines that this requirement shall cause undue hardship for the Borrower or unlgss extenu-
ating circurnstances mast which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Barrower shall not
destray, darmage or impair the Proparly, allow the Property 1o deteriorate or commit wasta on 1he Property.
Borrower shall maintain the Property in order to pravent the Property from geteriorating or decreasing in
value due 1o its condition. Uniass it 15 detarminad pursuant te Section 5 that repair or restorafion is not
economically feasible, Bormowear shall promptly repair the Property if damaged te avoid turther deteroration
or damage. If ingurance or condamnation proceads are patd in connaction with damages to the Property,
Borrowar shall be responsible or repairing or restonng the Property only if Lender has released proceeds
for such purposes. Lender may disburse pmcesds for the repairs and restoration in & single payment or
in & serigs of prograss payments as the work is complated. If the snsurance or condemnation pracesds
are not sutiicient to repair or restore the Property, Borrower Is nat relieved of Borrower's obiigation for
the complelion of such repair or restoration.

If condemnation proceeds are pakt in connection with tha taking of the property, Lender shall apply
such proceads to the reduction of the indebledness under the Note and this Sacurity Instrument, flrst
to any delinguent amounts, and then to paymeni of principal. Any application of the proceads 1o the
principal shall not extend or postpene the due date of the monthly payments or change the amount of
such payrments.

Lender or its agent may make feasonable aniries upon and inspactions of the Property. If it has rea-
gonabla cause, Lendar may inspact the interior of the improvements on the Property. Lender shall give
Borrowar notice al the tima of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default #, during the Loan application pocess,
Borrowsr of Any persons or entities acting at the direction af Basrower or with Borrower's knowledge or
consen gave materially fzlse, misleading, or inaccurate information or statements 1o Lander (or failed to
provige Lender with material intormation) in connection with the Loan. Material repragsaniations nclude,
but are nat limited to, represantations concerning Borrower's ocoupancy of the Proparty as Borrower's
principal residence.

8. Protection of Lendsr’s Interest In the Property and Rights Under this Security Instrument.
I {a) Borrower fails to perform the covenants and agreaments canfained n this Security Instrumant,
(b} there is a lagal procesding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy. probats, for condemnation or forfes-
1wre, for enforcemant of a lign which may attaio prionty over this Security Instrument or to enforce iaws
or regulations), or {c) Borower has abandonad the Property. then Lendar may do and pay for whatevar
is reasonable or approprizte to protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repair-
ing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court: and {c) paying reasonable
atiorneys' fees to protect its interast in the Properly and/or rights under thig Security Instrument, includ-
ing its sacured position in @ bankruptcy praceading. Securing the Property (nciudes, but ig not limited
{o, entering tha Proparty to make repairs, change locks, raplace or board up doors And windows, drain
water from pipes, aliminate building or other cods viplations or dangerous conditions, and have utillties
turned on or off. Althaugh Lender may take action ungder this Section 8, Lender coes nol have tp do so
and 13 not undar any duly or obligation to do so. It is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured
by this Security Ingirument. These amounts shall baar interast at the Nole rate from the date of disburse-
ment and shall ba payabie, with such intanast, upon notice from Lender to Borrowaer requesting payment.

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease.
Borrowar shall not surrender tha Yeasehold estate and interests harain conveyed o ferminale or cancal
the ground lease. Borrower shall not, without the exprass written consent of Lender. alter or amend the
ground leass. If Borrower acquires fee title to the Properly. ihe leassheld and the lee fifle shall nol merge
unless Lender agnies 10 the margar in writing.

10. Assignment of Miscellaneous Proceads; Forfelture. At Miscellaneous Proceeds are hereby
assigned fo and shall 58 paid ¢ Lender.

If the Property 1s damaged. such Miscellaneous Proceeds shell be applied lo restaration or repair
ol the Proparty, if the restoration or repar is economically feasible and Lender's security is not leas-
enad. During such rapair and restoration period, Lender shat have the right fo hold such Miscelianeous
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Proceads until Lender has had an apportunity to inspact such Properly to ensure the work has been

complated to Lender's satisfaclion, providad that such inspection shall be undertaken promptly. Lenders
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Linfess an agreament is made in writing or Applicable Law requires intarest
10 be paid on such Miscellznacus Proceads, Lender shall not be required to pay Borrower any intarest
or earnings on such Miscetlanenus Proceads. If tha restoralion or repair is not aconomically feasible or
Lender's sacurity would ba lessenad, tha Miscellanecus Procesds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the axcess, if any, paid to Borrower. Such
Miscellaneous Proceads shall ba applied in the order provided for in Section 2.

In the event ol a total taking. destruction, or loss in value of the Froperty. the Miscetianaous Pro-
ceods shall be appiied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrowar,

In the avent of a partial taking, destructian, or l08s in vaiue of the Propaerty in which the fair market
value of the Proparty immadiately betora the partial taking, destruction, or loss in value is equal io or
greatar than the amourit of the sums securad by this Security Instrument immediately bafore the partial
taking. destruction, or 1065 in value, unless Borrower and Lender othenwise agree in writing, the sums
secured by this Security Instrument shall be mduced by the amount of the Miscalianecus Procaeds mul-
tiplied by the following fraction: (a) the total amount of the sums securad immediately bafore the partial
taking, destruction, or loss in value divided by {b) tha fair market value of the Property immediataly before
the partial taking, gestruction, or loss in value, Any balance shall be pad to Borrower.

In the avan! of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately betors the partial 1aking, desiruction, of 1058 in value is less than the
amount of the sums saecured immadiately belora the partial taking, destruction, or loss in value, unlgss
Borrower and Lender atherwise agree in writing, the Miscellanecus Procesds shall be applied to the
sumg securad by this Security Instrument whether or riof the sums ara then due.

If the Property is abandaned by Borrowaer, or if, after nolice by Lender to Borrower that the Opposing
Party (as dofined in the next sentence) offars to make an award to settle a claim for damages, Borrower
fails to respond 1o Lender wilhin 30 days after the date the notice is givan, Lender is authorized to col-
lact and apply the Miscellanenus Procesds eithar to resloration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due. *Opposing Party” means the third parly
that owes Borrower Misce!lzanecus Proceeds or the party against whom Borrower has a right of action
in regand to Miscellansous Proceeds.

Borrower shall be in default i any action or proceeding, wheather civil or cnminal, is begun that, in
Lender's judgment, could result in forfeitura of the Property or oiher material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Barrpwer can cure such a default and,
if apcseleration has oecurred, reinstate as provided In Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgrment, precludes foretwe of the Properly or other
material impairment of Lender's intarast in the Property or rights under this Security Instrument. The
proceeds of any award of ¢laim for damages that are attributable 10 the impairment of Lender’s interest
in the Property are hersby assigned ang shall ba paid io Lender.

Al Miscellanaous Procesds \hat are nol applied lo restoration or repair of the Property shall bé
applied in the onder provided for in Section 2.

11. Borrowar Not Rel d; Forb By Lender Mot a Walver. Extansion of the time for
paymant or modification of amortization of the sums secured by this Security Instrument gramsd by
Lendar 1o Borrowar or any Successor in Interest of Borrower shall not operate to release the liability of
Borrowar or any Successors in Interest of Borrower. Lendef shall not b required to commence procesd-
ings against any Succasscr in Intarest of Borrower or to refuse o extend time for paymant or otherwise
modify armartization of the sums sacured by this Security Instrument by reason of any demand made by
the crigingl Borrowsr ar any Successors in Intarest of Borrower. Any forbearance by Lender in exercising
any righl or remedy incluting, without limitation, Lender’s acceptance of payments from third persons.
antities or Successors in interast o Borower or in amounts less than tha amount then dua, shall not be
a waiver of or preciude Ihe exercise of any rignt or remedy.

2. Jointand Several Liabllity; Co-signars: Succeasors and Aasigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Rability shall ba joint ang soveral. However, any Borrowar
who ca-signs this Security Ingtrument but doas not exscute the Note (a “co-signer’): (&) is co-signing this
Sacutity Instrumant aniy to mortgage, grant ang convay the co-signer's interaat in t he Property undar
1he tarms of this Sacurity Instrument; (b) is nol personally obligatad to pay the sums secured by this
Security Instrument; and (c) agrees thal Lender and any other Borrower car: agrse 10 extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's congant.

Subject 10 the provisions of Section 17, any Successor in Interest of Barrower who assumes Bor-
rower's obligations under this Security Instrumant in writing, and is approved by Lender, shall abtain all
of Borrowar's rights and benefits undar this Security (nstrument. Borrpwer shall not be released from
Barrower's obligations and liabilily under this Security Instrument unless Lender agrees to such eigdse
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in writing. The covenants and agreements. of this Security Instrumant shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borower lges for services performed in connection with
Sarrewer’s default, for the purpose of protecting Lander's interest in the Proparly and rights under this.
Sacurity Instrumant, including, but not limited ta, attorneys fees, property inspection and valuation fees.
Lendar may collect faes and charges authorized by the Secraeiary. Lender may not charge fees that are
expressly prohibited by this Security Instrement or by Applicable Law.

It the Loan is subject 10 & law which aets maximum loan charges, and that 'aw is knally interpreted
30 that the interast or other foan chargas collected or 1o be collected in connaction with the Lean excead
the parmittad limits, than: (&) any such loan charga shall He reduced by the amount necessary 1o reduce
tha charge to the permitted limit; and {b) any sums alreacy collected from Boriower which excesded
permittad limits will be refunded to Bormwer, Lander may choose 10 make this nefund by reducing the
principal owed ungar the Note or by making a direct payment lo Borrowaer. I & refund reduces principal,
the reduction will e treated as a partial prepayment with no changas in the due date or in the monthly
paymant amount unless the Note holder agreas in writing to those changes. Borower's acceptance of
any such refund macde by diract paymant \o Borrowes will constitute a wauver of any right of action Bor-
rowar might have arising out of such overchargs.

14. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument
must be in writing, Any notice to Borrewer in connecton with this Security Insirument shall be deened
to have been given 10 Borower when mailed by first ciass mail or when actually delivered to Borrower's
notica agdresg it sant by other means. Notice 1o any one Sorrowar shall constitute notics 1o all Borowers
unlgss Agplicable Law expresstly requires otherwise. The notice address shall be the Property Address
unlegs Borrower has designalsd & substitute notice addrass by notice to Lendar. Borrower shall promptly
notily {.ender of Rorrower's change of addrass. If Lender specifies a pracedure for reporting Berrower's
change of address, then Borrower shall only report a changse of atidress through that specified procadure.
Thera may be only one designated nolice address under this Security Instrument gt any ong lima. Any
notice to Lendar shatl be given by delivering it or by mailing it by first class mail to Lender's address stated
harain unless Lander has designated anothar address by notice to Borrower. Any notice in connection
with this Security Instrurnant shali not be deemed to have baen given 1o Lander until actually raceived
by Lender. if any notice raquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremeni will satisfy the comesponding requiremant under this Security Instrumant.

15. Governing Law; Severabllity; Rules of Conatruction. This Security tnatrument shall be
governed by federal law and the law of the jurisdiclion in which the Property is located. Al rights and
obligations contained in this Security Instrument are subjec! (6 any raquirerments and imitations of Appli-
cable Law. Applicable Law might explicitly or implicitly allow the parties to agrae by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event thal any provision or ¢lause of this Security Instrument or the Note confticts with Applicabla Law,
such confiict shall not affect other provisions of this Security Instrument or the Nete which can be given
effect without the conllicting provigian.

Az used in this Security Instrument: (a} words ol the masculine gender shall maan and include
conesponding neuter words or words of the leminine gander; () words in the singular shall mean and
include ihe plural and vice versa; and (c} the word “may” gives sole discretion withous any obligation lo
taks any action.

18. Borrower's Copy. Borrower shall be given ona copy of the Note and of this Security Instrument.

17 Transfer of the Property or a Beneficial Inlarest In Borrower. As used in thia Section 17,
“Intarast in the Property” means any legal or bensficial inlerest in the Property, Inctuding, but not imited
10, those baneficial interests transterrad (0 a bond tor deed, conliact for deed, inglaliment sales contract
ar ascrow egreemant, the intent of which is the transfer of itie by Borrower at a future date 10 a purchaser.

If &ll or any part of the Property or any Intarast in the Praperty is sold or transferred (or if Bormowar is not
a naiural person and a beneficial interest in Bamower ss soln of transformed) without Lender's prior written
consent, Lenger may require immediate payment in full of all sums secured by this Security Insirament.
Howavar, this option shall not be exarcised by Lender if such exarcise ig prohibited by Applicable Law.

If Lendler exarciges this option, Lander shall gve Barrower notice of accelgration. The notice shall
provide a peried of not less than 30 days from the date the natics is given in accordance with Section 14
within which Borrower must pay all sums secured by this Securily instrument. If Borower fils 1o pay
these sums prior to the expiration of this periad, Lender may invoke any remsdies permittad by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. It Borrower meets certasn conglitions, Bor-
rower shall have the right to reinstatemaent of a mortgage. Those conditions are thai Borrawer: (a) pays
Lander all sums which then would be dua under this Security Instrument and the Nota as if no accelaration
had occurred; (b) curas any default of any other covenants or agreements; (c) pays all expenses incursd
in gntgreing this Security Instrument, including, but not Yimited te, reasonable aiorngys’ fees, property
Inspaction and valuation taas. and other fees incurred for the purpose ol protecting Lendsr's intarest in the
Property and rights under this Securily Instrument; and {d) takes such action as Lender may reasonably
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require 10 assure thal Lender's interast in the Properly and rights undoar this Security Instrumant, and
Bongwar's obligation (o pay the sums securad by this Sgcurity Instrument, shall Gontinue unchanged.
Hawaever, Lander is not required to reinstataif: (i) Lander has accepled rainstatement after the commence-
ment of foreclosure proceedings within two years immediately preceding tha commancement of a current
toreciosure preceadings; (i) reinstatement witl preclude foreciosure on differant grounds in the future, of
{iii) reinstatement will adversely atiect the priorily of the lian created by this Security Instrument. Lender
mey require that Borrower pay such reinstatement sums and expenses in one or more of the fellowing
lorms, as selected by Lender: (a) cash; (b) money order; () certified check, bank chack, treasurer's check
or cashéer’s chack, provided any such check is drawn upon an institution whose deposits are insured by &
faderal agency, instrumentality ar antity; ar (d) Electronic Funds Transter. Upon reinstaternant by Bamower,
ihig Securtly [ngtrument and ebligatinns sacured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstats shall not apply in the case of acceleration under Secton 17,

19. Saie of Note; Change of Loan Servicer; Notice of Grigvance. The Note or 2 partial interest
in the Note {togethar with this Security Instrument) can be soid one or more times withoui prior notice
to Borrower. A sala might rasult in a change in the entity (known as the “Loan Servicer'} thal collects
Perindic Peyments due under the Note and this Security instrument and performs other martgage loan
sarvicing obligations under the Note, this Security Ingtrumant, and Applicable Law. Thers alse might e
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the
Laan Sarvicer, Borrowst will ba glvan writien notice of the change which will state the name and addrass
of the new Logan Servicer, the address to which payments should be made ang any other information
RESPA requires in connection with & notice of trangler of servicing, If the Nota is sold and thergaker tha
Loan is serviced by a Loan Servicer other than the purchaser of 1he Note, the morigage loan servicing
obligalions ko Borrower will rarmain with the Loan Servicer or be transferred to a successor Loan Servicer
and ara ngt assumed by the Note purchaser unless otherwisa provided by tha Note purchaser.

20. Borrower Mot Third-Party Baneficisry to Contract of Insurance. Morigage Insurance relm-
burses Lender {or any antily that purchases the Nole) for certain losses it may incur if Borrower does not
repay the Loan as agresd. Bonower acknowledqes and agrees that the Borrower is not a third party ban-
eficiary 1o the contract of insurance betwaen tha Secretary and Lander, nor is Borrower entitied to enforce
any agreement between Landar and the Sacratary, unless explicilly authorized o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazandous Subsiances” are those
substances definad as toxic or hazardous substances, pollutants, or wastes by Ervirenmantal Law and
the following substances: gasoline. kerosene, olher flammable or texic petrelaum products, foxic pest-
cloes and herbicidas, volatile soivents, materials containing asbestos or formaldehyde, nd radioactive
materials; {(b) "Environmental Law™ means fadersl [aws and laws of the jurisdiction where the Property
& located thal relate to health, safety or environmanta! protsction; (¢} "Environmental Cieanup® includes
any rasponse action, ramadial action, or removal action, as defined in Enviranmental Law; and (d) an
“Environmental Condition” means a condition that can cause. conlribute 1o, or otherwisa triggar an
Environmantal Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storags. or releass of any Hazard-
ous Substances, or threaten 16 ralease any Hazardous Substances, on or in the Property. Borrower
shall not do, nor aliow anyone else to do, anything aftecting the Proparty (a) that is in violation of any
Erwirgnmental Law, () which creates an Environmental Condition, or (¢) which, due 10 tha presence.
use, or release of a Hazardous Substanca, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presenca, use, or storage on the Property
af small quantibes of Hazargous Substances that are generally recognized to be appropriate to normaj
ragidential yses and to maintenance of the Property (including, but not imited to, hazandous substances
in conmsurnaér products).

Borrowar shall prompily give Lendar written notice of (@) any investigation, claim, demand, lawsuit
or othar action by any govarnmental or regulatory egency or privale party invohing the Property and
any Hazardous Subslance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta! Candition, including but not limited to, any sgilling, leaking, discharge, rolease or threat
of ;elease of eny Hazardous Substance, and (c) any condition csusad by 1ha prasence, use or release
of a Hazamous Substance which advarsely affacts the vaiue of the Property. If Borrower learns, or is
notified by any governmental or regulgtory authority, or any private party, that any removal or other
remadiation of any Hazardous Substance sffacting the Proparty is necassary, Borrowar shall promptly
take all necessary remedial actione in accordance with Envirprunental Law. Nothing herain ghall create
any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleratton of Debd.

(@) Default. Lender may, except as limitad by reguiations issued by the Secretary, in the case of

paymani delaulls, require immadiate payment in full of 2il sums secured by this Security Instrumant if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior 1o or on the dus date of the next monthly payment, or

4i} Borrower delaults by failing, for a period of hirty days, to periorm any other obligations
contained in this Sacusity Instrument.
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(b) Sale Without Credit Appnravsl. Lendar shall, if permitted by applicable law (including Section
341{d) of the Garn-St. Germain Depository Institut:ons Act of 1982, 12 U.S.C. 1701j-3{d)} and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in & trust owning alt or part of the Property,

is sold or otherwisse transferred (other than by devise or dascent), and

{i) Tha Property is not occupied by the purchaser or grantes as Ms or her principal regidencs,

of the purchaser or grantée 0o6s $0 occupy the Property but his or her credit has not been

approved in accardance with the requiraments of the Secretary.
{c) No Walver. If circumstances occur that would permit Lender 10 require immediate payment in
full, but Lender doas not requise such payments, Lander doas not waive ifs righls with respect to
subseguent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secratary
will limit Lender's rights, in the ¢case of payment dafaults, 1o require immediate payment in full and
foreciose if not paid. This Securily Instrument doas not autherize accelaration or foreciosure if not
permitied by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
detgrmined to ba eligible for insurance under the National Housing Act within 80 days from Lhe
date hereof, Lendsr may, at its option, raquire immediate payment in full of all sums securad by thig
Sacurity Instrurment. A writtan statemant of any autharized agant of the Secretary dated subsequent
to 60 days from tha date heraof, deciimng ko insure this Security Ingtrument ard the Note, shall be
deemad conclusiva proot of such ineligibility. Netwithetanding the foragoing, this aption may aot be
exercised by Lender when the unavailability of insurance is solely due (o Lender's failure 10 remit &
mortgage insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrowe? and Lender further covenart and agree as follows:

23. Asslgnment of Renta. Bomower unconditionally assigns and tranglers to Lender all the rents
and revenues of the Froparty. Borrowar authorizas Lender or Lander's agents to collect the rents ang
revenues and hereby direcis each tenant of the Proparty 10 pay the rents {o Lendar or Landar's agants.
Howaver, prior i¢ Lander’s notice 1o Borrower of Borrower's breach of any covanant or agreemaent in the
Security lngtrument, Barrower shall collect and receive all rants and revenues of the Property as trustee
for the baenafit of Lender and Borrower. This assignment of rents constlitutes an absolute assignment and
not an agsignmant for additional sacurity only.

If Landar gives natice of breach to Bormower: (a) all rents received by Borrower shall be held by Borrower
as trustas for benefit of Lender only, o be applied 1o the sums sacured by the Security instrument; (b) Lendsr
shall ba entitled to coliect and receive all of the rants ol the Property; and (¢) sach tenant of the Property
shall pay all rents due and unpaid to Lender or Lender's agent on Lander's writtan demand to the tenant.

Borrower has not exacuted any prior assignment of the renis and has not and will not perform any
act that would prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to entar upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Mowever, Lender or & judicially appointed recaiver may do 50 al
any time there is 2 breach. Any application of rents shall noi cure or waive any default or invalidate any
other right or remedy of Lender. This agsignmant of rents of the Property shall terminale when the debl
secured by the Security Instrumant ig paid in full,

24. Accelaration; Remedies. Lencer ahall glve notice to Borrower prior to acceleralion follow-
ing Bormower's Bresch of any covenant or agreement in this Security Instrument (but not prier to
acceleration undes Seclion 17 unless Applicable Law provices otherwige). The notice shatl specify:
(a) the defautt; (b) the action required to cure the dedsull; (c} a dake, not lege than 20 days from
the date the notice Is given 1o Borrower, by which the default must be cured; and {d) that fallure
t0 cure the default on or befare the date specified in the notice may result in acceleration of the
sums secured by thig Security Instrument and sale of the Property at public auction &t a dste not
leas than 120 days in the future. The notice ahall further Inform Borrower of the right to reinatate
after acoeleration, the right to being & court action 1o asaert the non-existence of 2 default or sny
other defense of Borrower to sccelerption and sale, and any other matters required to be included
in the notice by Applicable Law. If the default is not cured on or before the date specified in the
notice, Lender ot its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may Invoke the power of ake and/or any other
remedies permitted by Applicable Law. Lender shall be entitied to collect all expenaes Incurred
In pursuing the remedies provided in this Section 24, inchuding, but not limited to, reasonable
attorneys’ teas and cosis of title evidence.

It Lender invokes the power of sale, Lender shall give writien notice to Trustee of the ccourrence
afan event of default and of Lender's election ta cause the Propeity to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persans as Applicable Law may require. After the time required by Applicable Law and after

VWASHINGTON -- Singlg Familly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Faum SM.!.HM
Moxified for FHA 8/2014 (HUD Handbook 4004.1) tnit a7
Ethe Mae, G, Page 10 of 12 WAEFHMAIFDE 0721
WAEDEED (CLS)
09I0Z/2021 {9:66 AM PST




202109090076
09/09/2021 01:28 PM Page 11 of 21

LOAN #:92414410
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property et pub-
lic auction to the higheat bidder at the time and place and under the lerms designated in the nolice
of saie in one or mone parcels and in any order Trusies determines. Trustes may postpone sake of the
Prgperty for a perlod or perigds permitted by Applicable Law by public ann nent at the time
and place fhxed Inthe notice of sale. Lender or its designee may purchase the Proparty at any sale.

Trustee shall dellver {5 the purchaser Trustee's deed conveying the Property without any
covenant or warranty, xpresssd or imphied. Tha recials In the Trustes's deed shall be prims tacle
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale
In the totlowlng order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
axcess to the person or peraons kegally entitied (o it or to the clerk of the superior court of the
county In which the sale took place.

i the Lendar's intorest in this Security instrument is held by the Secralary and the Secretary
requires immediate payment In full under Section 22, the Secretary may Invoke the nonjudictai
power of sale pravided In the Single Famlly Morigage Foreciosure Act of 1994 (“Act”) (12 U.5.C. 3751
et seq.) by requesting a foreclosure commiggioner designeled under the Act to commence foreclo-
sure and 10 sell the Property as provided in the Act. Nothing I the preceding ssnience shall deprive
the Secretary of any righis otherwlse available o & Lenwier under this Section 24 or applicable law.

25. Reconveyance. Upon payment of all sums secured by this Security instrumant, Lander shall
request Trusies to recorwey the Property and shall sumender this Sacurity Instrument and all noles evi-
dencing debl secured by this Security tstrument tg Truglee. Trustes shall reconvey the Proparty without
warranty 1o the peraon or parsons legally entitlea to it. Such person or persons shatl pay any recordation
costs and the Trustee's fee for prepering the reconveyance.

28. Substitute Trustee. In accordancs with Apphicable Law, Lendaer may from fime o time appoint
| suceessor trustee 1o any Trustee appointad hereunder who has ceased to act. Without conveyance of
the Property, the successor frusles shall succead to all the title, pawer and duties confarred upon Trustee
herain and by Applicable Law.

27. Use of Property. The Property is not used princially for agricultural purposes.

28. Attorneys’ Fees. Londer shatl be entilied to racover its reasonable attorneys’ lees and costs in
any action or proceeding Lo construe or enfarce any term of this Security Instrument. The tarm “attorneys’
fees,” whanever used in this Sacurity Instrument, shall include without limitetion attornoys’ fees incurred
by Lendar in any bankruptcy proceeding or on appes!.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowear accepts and agrees 1o the terms and covenants contained in this
Security Instrumeny and jamny Rider executed by Borrower and necorded with e,

ANDRA L ELL
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STATE OF WASHINGTON COUNTY OF SKAGIT 885:

On this day personally appeared before me EDWARD R STOWELL AND SANDRA L
STOWELL 10 me known to be the individual party/pacties described in and who executed the
within and foregoing instrument, and acknovdedgﬁ'lﬁ!f‘hefshejl__ﬂg signed the same as his/
hettheir tree and voluntary act and deed, 10¢ the uses and purposes therein mentioned.

IVEN under my hand and official seal this 3rd day of SEPTEMBER. 2021,

Washington, residing at
My Appaintment Expires on ﬂl Zl’ Eézz:-i

.,.-mmm.,,
Lender: American Financial Resources, Inc. -“' “BQ Llo ""
NMLS ID: 2826 -~ EX K’
Broker: eBuilt, LLC S .‘\3&3\ A o &
NMLS ID: 686754 P A
Loan Originator: Scott David Gresnlaw s 3
NMLS ID; 145790 £ oo NOTARY, 20 %
s ¢ >3 -t N 2
: p By oz
tov o CUBLIC 3
"“f A?‘l O ‘, .§
" L] :
st VKO8
‘o, W- 'SH\T’* ,\‘

'“uunul\‘

WASHINGTON - Single Famiy - Fannie Mas/Fraddin Maz UNIFORM INETRUMENT Form M‘MM
Modaitiad for FRA 82014 (HUD Handbook 4000.1) Inik
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FHA Case No
566-3516139-702-2038

PLANNED UNIT DEVELCPMENT RIDER

THIS PLANNED UNIT BEVELOPMENT RIDER is made this 3rd day of
September, 2021, and is incorporated inte and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Secusity Deed ("Securily Instrument”) of the
same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”) to
American Financial Resources, Inc.

{“Lender™ of the same date and covering the Property described in the Security Instru-
ment and located at.

7025 Driftin Lo

Burlington, WA 98233,

The Property Address is a parl of a planned unit development (*PUD™) known as
Samish River Park

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futther covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title o common:
areas and facilities), acting as trustes for the homeowners. maintains, with a gener-
ally accepted insurance carrier. a “master” or "blanket” policy insuring the property
located in the PUD. including all improvements now exisling or hereafler erected
on the morigaged premises, and such policy is satisfactory ta Lender and provides
insurance coverage in the amounts. for the periods, and against the hazards Lender
requires, mcluding fire and other hazards included within the term “extended cover-
age,” and loss by figod. to the extent required by the Secretary. then
{iy Lender waives the provision in Paragraph 3 of this Security Instrument for the

monthly paymenl 1o Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Properly, and
{ii) Borrower's obligation under Paragraph 5 of this Security Instrument to maintamn
hazard insurance coverage on the Preperty 1s deemed satisfied to the exient
that the required coverage is provided by the Owners Association policy.
Bosrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a distribulion of
hazard insurance procesds in lieu of resloration ar repair foilowing a toss to the
Froperty or lo common areas and facilties of the PUD, any proceeds payable to
Borrower are hereby assigned and shali be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the enlity legally
entitled thereto

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Secunty tnstrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable. with interest, upon
notice from Lender to Berrower requesting payment

FHA Mutistate FUD Riger - 9120 (4 Iniiiel,@
EHig Mas, ¢, Page 10f 2 FHAISPUDRI DB15
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions
contained i this PUD Rider.

3222/ (Seal

R STOWELL DATE
A , 2 » N

O ErP i A Q‘é&%{mﬁ a S5 S (semy
“~ GANDRA L STOWELL DATVE

FHA Wultistale PUCH Rider 972014 Initlal / Jﬂz:
131

Elie Mae, Inc. Pa,ge 202 FHAI L PUCR
PB7O0PLU (CLS)
BHOPIZ021 0956 AW PST




202109090076
09/09/2021 01:28 PM Page 15 of 21

LOAN #: 92414410
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MIN: 1003363-0002308415-2

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 3rd day of September, 2021 and is
incorporated into and amends and supplements the Deed of Trust (the "Secunty
Insirument”} of the same date given by the undersigned (the "Borrower," whether there
are one of more persons undersigned) to secure Eorrower“s MNote to American
Financial Resources, Inc.

("Lender”) of the same date and covering the Property described in the Securily
Instrument, which is located at:

7025 Driftin Ln, Burlington, WA 98233.

In addition to the covenants and agreements made in the Ssecurity Instrument. Bamower
and Lender further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definibons section of the Security Instrument is amended as follows:

“Lender” is American Financial Resources, Int. .

Lender is an S Corporation organized and existing
under the laws of New Jersey. Lender's address is
9 Sylvan Way, Parsippany, NJ 07054.

Lender is the beneficiary under this Security Instrument. The term “Lender” mncludes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems. Inc. MERS is a selfaraie
corporalion that is the Nominee for Lender and is acting solely for Lender MERS is
organized and existing under the laws of Delaware, and has an address and telephane
number of PO. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender ta exercise the rights. duties and obhgations of
Lender as Lender may from ime to time direct, inclucing but not limited to appointing &
successor trustee. assigning, or releasing, in whole or in part fivs Securily instrument,
foreclosing or direcling Trusiee 10 inslituie foreclosure of this Security Instrument,
or taking such other aclions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended 1o add
the following definition:

“Nominee”" means one designaled to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158 04/2074
Fhpdihad for FHA 972015 lnilial.\vé —
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B. TRANSFER OF RIGHTS IN THE PROFERTY

The Transfer of Rights in the Propesty section of the Security Instrument is
amended lo read as follows:

This Security [nsirument secures to Lender: (1) the repayment of the Loan, and
all renewals. extensions and modifications of the Note, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Barrower irrevocably grants and conveys to Trustee, in frust, with power of
sale. the following described property located in the County

[Type of Recording Junxdiction
of Skagit

[Name af Recording Jurisdicdion|

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 3990-000-036-0004/P68717

which currently has lhe address of 7025 Driftin Ln, Burlington,

[ueet](Ciry]
WA 98233 {"Property Address™):

|State| 1Zip Code)

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 1s referred to in this Secunty Instrument as the “Property.”

Lender. as the beneficiary under this Security nstrument. designates MERS
as the Nominee for Lender Any notfice required by Applicable Law ar this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender Borrower understands and agrees that MERS, as the designated
Nominee for Lender. has the right Lo exercise any or all interests granted by Borrower
to Lender, including, but not limited to. the right to foreclose and sell the Property,
and to take any aclion required of Lender including. but not limited to. assigning and
releasing this Security Instrument, and subslituting a successor trustee.

C. NOTICES
Section 14 of the Secunty Instrument is amended to read as foliows

14.Netices. All notices given by Borrower or Lender in connection with this
Security Insirument must be in wiiting. Any notice 1o Borrower in connection with this
Security Instrument shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrower's nolice address if sent by
othar means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise The notice address shall be the Property

MERS RIDER - Sirgle Family - Fanme Mac/Freddie Mac UNIFORM INSTRUMENT Form 3158 042014
Magified fo) FHA 1:2015 Initigle:
ERie Mae. Inc. Page 2 ot 4 FHAISMRSHD op1s
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Address unless Borrower has designated a subslitute notice address by nofice
{o Lender. Borrower shall promptly notify Lender of Borrower's change of address
If Lender specifies a procedure for reporting Bormower's change ol address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Securdy Insirument at any one
time. Any nolice lo Lender shall be given by delvering it or by mailing it by first class
mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower Boarrawer acknowledges that any notice Borrower provides to
Lender must also be provided 1o MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any natice provided by Borrower in cannection with this Security
Instrument will not be deemed to have been given to MERS until actually received by
MERS. Any notice in connection with this Securily Instrument shall nol be deemed to
have been given to Lender until actually received by Lender. If any notice required
by this Securily Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument

D. SALE OF NOTE; CHANGE OF LOAN SERVICER. NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended o read as follows

19, 5ale of Note; Change of Loan Servicer; Notice of Grievance. The Nole
or a partial interest in the Note (togsther with this Secunty Instrument) can be sold
one or more times without prior notice to Borrower, |ender acknowledges that until i
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority 10 exercise the rights of Lender. A
sale mighl result in a change ih the entity (known as the “Loan Servicer”) that collects
Penodic Payments due under the Note and this Security Instrument and performs
other mortgage loan senvicing obligalions under the Note, this Securnty Instrument,
and Applicable Law There also might be one or more changes of the Loan Servicer
urrelated to a sale of the Note If there is a change of the Loan Senvicer, Borrower will
he given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer olher than the
purchaser of the Note the morigage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial
action (as either an individual litigant or the member of a class) thai arises from the
ather party’s actions pursuant o this Security instrument or that alleges that the other
party has braached any provision of, or any duty owed by reason of, this Security
Insirument, untit such Borrawer or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 14) of such alleged breach and
afforded the ather party hereto a reasonable period after the giving of such notice 0
take corrective action If Applicable Law provides a ime period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph  The natice of acceleration and epportunity lo cure given
to Barrower pursuanl 1o Seclion 24 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to salisfy the notice and opportunity 1o take
corrective achian provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follows.

26.Substitute Trustee. In accordance with Applicable Law. Lender or MERS
may from time lo time appoint a successor trustee to any Truslee appointed hereunder
who has ceased to act, Withoul conveyance of the Property. the successor trustee

MERS RIDER . Sitgie Farrly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 3158 04/2014
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shall succeed to all the litie. power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants
contained in ihis MERS Rider.

,7 P 2oy (Sea

DATE

AD R STOWELL

& ‘ ] - —» -
_.g_./é-z";ﬁ té{-h’%ﬂé{-{" F- 5208 (gealy
“GANDRA L STOWELL DATE

MERS RIDER - Single Famiy - Fanmie Maelf reddie Mas UNIFORM INSTRUMENT Form 3158 04&014/‘{:
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MANUFACTURED HOME RIDER TC THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 3rd day of Seplember, 2021  and is incorporated
inte and shall be deemed 1o amend and supplement the Mertgage/Deed of Trust/Trust
indenture or Other Securily Instrument (the “Security Insirument’) of the same date
given by the undersigned (lhe "Borrower’} to secure Borrower's Note to American
Financial Resources, Inc.

{the "Note Holder™)
of lhe same date {the "Note") and covering the property described in the Security
Instrument and located at 7025 Driftin Ln, Burlington, WA 98233

{Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 3990-000-036-0004/P68717

MODIFICATIONS. tn addition to the covenants and agreements made in the Security
Instrument, Barrowers and Note Holder further covenant and agree as follows:

A PROPERTY:

Property, as the lerm is defined herein, shall also encompass the following
manufactured home (the “Manufactured Home™).

New Used X Year 2005 Length 48 Width 39 .
Manufaclurer/Make Marlette .
Model Name or Mode} No. 9739
Serial No HER 023941 QR A/B/C
Serial No
Serial No.
Serial No. .
Certificate of Title Number X No Ceriificate of Title

has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:
ta) Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Hore 10 the real
propeity described hereinincluding. but nothmitedto. surrenderingthe Certificate
of Title (if required) and obtaiming the requisite governmenial approval and

executing any documentation necessary 1o classify the Manufactured Home
rezl property under state and local law i
Ini 4
GHHR 1248
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{b) That the Manufactured Home described above shail be, at alltimes, and for all pur-
poses, permanently affixed to and part of the real property legaliy described herein

{c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described hergin does not violate any zoning laws or otherlocal requirements
applicable to manufactured homes and further covenant thatthe Manufactured Home
has been delivered and installed to therr satisfaction and 1s free from all defecls

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or o be
made, or for their completion relating to the real property, and shall pot in any way
be considered a guarantor of performance by any person or parly providing or
effecting such improvements,

D. INVALID PROVISIONS:
If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a courl of competent jurisdiction, then such invalid. illegal or unenforceable provi-
sions shall ke severed from this Security Instrumeni and the remainder enforced as if
suchinvalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this. Borrower(s) agree lo all of the above,

G- 32— 272/ (Seal

DATE

) /5,}/_-5 m-f_?[?:'.'z{ (Seal)

DATE

.’4_,—{:;
InitisE~
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 36, SAMISH RIVER PARK, DIVISICN NO. 1, according to the plat thereof recorded in Volume @ of
Plats, pages 43 and 44, records of Skagit County, Washington.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



