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DEED OF TRUST

DATE: September 1, 2021

Reference # (if applicable}): 201793-LT Additional on page
Grantor(s):
1. Honea, Benjamin K

Grantee(s)
1. SaviBank
2. Land Title and Escrow, Trustee

Legal Description: TRACT D, SP 97-0044, VOL 13, PG 178 AND 179, AFN 9810290045 (3£
SE SEC 33, T 35N, R 5 EWM)
Additional on page 2

Assessor's Tax Parcel ID#:. 350533-4-009-0800/P 114450

THIS DEED OF TRUST is dated September 1, 2021, among Benjamin K Honea, a single man
("Grantor”); SaviBank, whose mailing address is Burlingten Branch, 1020 South Burlington
Bivd, Burlington, WA 98233 (referred to below sometimes as "Lender” and sometimes as
"Beneficiary”); and Land Title and Escrow, whose mailing address is 111 East George Hopper
Road, Burlington, WA 98233 (referred to below as “Trustee™).
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CONVEYANCE AND GRANT. For valuabl ideration, Grantor c ys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, tifle, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch righls
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

property, including withaut limitation all minerals, o, gas, gecthermal and similar matters, {the “Real Property™)

located in Skagit County, State of Washington:

TRACT "D", SHORT PLAT NO. 97-0044, APPROVED OCTOBER 28, 1998, RECORDED
OCTOBER 29, 1998 IN VOLUME 13 OF SHORT PLATS, PAGES 178 AND 179, UNDER
AUDITOR'S FILE NO. 9810290045 AND BEING A PORTION OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 5§ EAST, W.M.

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
OVER AND ACROSS THAT CERTAIN 60 FEET PRIVATE ROAD DESGNATED AS KRETZ
LANE ON THE FACE OFf SAID SHORT PLAT AND OVER AND ACROSS THAT CERTAIN
UNNAMED 60 FOOT PRIVATE ROAD OVER TRACT "A" OF SAID SHORT PLAT NO.
97.0044, AS SHOWN ON THE FACE OF SAID SHORT PLAT AND OVER AND ACROSS
THAT CERTAIN UNNAMED 20 FOOT PRIVATE ROAD OVER TRACT "B” OF SAID SHORT
PLAT NO. 97-0044, AS SHOWN ON THE FACE OF SAID SHORT PLAT.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or its address is commonly known as 26708 Paramount Ln, Sedro Woolley,
WA 98284. The Real Property tax identification number Is 350533-4-009-0800/P114450.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation, a revolving
five of credit, with a variable rate of interest, which obligates Lender to make advances to Grantor up to the credit limit
30 long as Grantor complies with all the tenms of the Credit Agreement and the line of credit has not been termdnated,
suspended or cancelled; the Credit Ag allows ive amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limltation that the total outstanding balance owing at any one time, not
Includlng finance charges on such balance at a fixed or vasiable rate or sum as provided In the Cradit Agreement, any

other ges, and any amounis ded or ad d as provided in elther the Indebtedness
paragraph or this | paragraph shall not exceed the Cradit Limit as provided in the Credit Ag t. It is the i ion of
Grantor and Lender that this Deed of Trust the bal ding under the Ctedil Agresment from time to
tima from zero up to the Credit Limit as provided in the Credit Ag nt and any # diate balance. Funds may be
advanced by Lender, repeid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain imes be lower than the amount shown or zero. A zero balance does not terminate the line of credit or
terminate Leader's obligation to ad funds to G . Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assigns as sacurity to Lender, all of Grantor's right. title, and interest in and to all leases, Renis, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien creaied by this
assignment is intended to be spacific, perfected and cheate upon the recording of this Deed of Trust. Lender granis to
Grantor a license to collact tha Rents and profits, which liceanse may be revoked at Lender's opfion and shal be
automatically revaked upon atcaleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interast in tha Parsonal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCS;!ENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Granior shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictty and in a timely manner perform all of
Grantor's obligations urder the Credit Agreement, this Deed of Trust, and the Related Documenis.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granior's possession and use of the
Property shall be govemned by the following provisions:

Possession and Use, Until the occurrence of an Event of Default, Grantor may {1} remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
(this privilege is 2 license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agriculiural purposes.

Outy to Maintain. Grantor shall malntain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste, CGrantor shall not ¢ause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or o the Property or any portion of the Property. Without limiting the generality of the
foregaing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerats (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

R I of mprov Grantor shall not demalish or remove any Improvements from the Real Property
without Lerder's priof written canzeni. As a condition to the remeval of any Improvements, Lender may require
Grantar 1o make amangements satisfactory to Lender to replace such Improvements with Improvements of at teast
equal value,
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Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lenders infarests and to inspect the Real Property for purposes of Granfor's
compliance with the terms and conditions of this Deed of Trust.

C L with G tal Requiremerts, Grantor shall promplly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who renl. lease or
otherwise use or accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafier
in effect. of all govemmental aulhorities applicable ta the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lander's
sole opinion. Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
security or a surety hond, reascnably satisfactory to Lander, to protact Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended the Property. Grantor shall do all other
acts. in addition to those acts set forth above in this section. which from the character and use of the Properiy are
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by Lhis Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebledness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of akt or any part of the Real Proparty, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property of any righl, title or interest in the Real Property.
whether legal. beneficial or equitable: whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interest with a termn greater than three (3) years, lsass-option
comniract, or by sale, assignment, or transfer of any beneficial intarest in or te any land trust holding title (o the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender If such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisiens relating to the taxes and liens on the Propenty are part of this Deed of
Trust,

Payment. Grantor shall pay when due (and in all events prior to dalinguency) all taxes, special taxes, assessmens.
charges (including water and sewer), fines and impositions levied agalnst or on account of the Property, and shall
pay when due all claims for work done on or for sefvices d or mat fumished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under ihis Deed of
Trust, except for the lien of taxes and assessmenls not due, excepl for the Exisling Indebledness referred io
below, and except as otherwise providad in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good 1aith
dispute cver the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or. if a fien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surely band or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the taxes
or assessments and shall aulhorize the appropriate governmental official to deliver to Lender at any time a written
slatement of the taxes and assessmenls against the Property.

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15} days before any work is commenced. any
services are furnished. or any materials are supplied to the Property. if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory te Lender that Grantor tan and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuting the Property are a pant of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacemant basis for the full insurable value covening all Improvaments on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee
clause in faver of Lender, logether with such other hazard and liability insurance as Lender may raascnably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasenably acceptable to Lender. Grantor, upon requesti of Lender, will deliver to Lender
from time to time the palicies or cerificates of insurance in form satisfactory te Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lander. Each
insyrance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persan. Should the Real Property be located in
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance. if available, within 45 days afier notice is given by
Lender that the Proparty is located in & special flood hazard area. for the maximum amount of Granter's credit line
ard the full unpaid principal balance of any prior liens on the property securing the loan, up to the maxirnum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender. and to maintain such
insurance for the termn of the loan. Flood insurance may be purchased under the Nationat Flood Ihsurance Program,
fram private insurers providing "private flood insurance” as defined by applicable federal flood insurance statutes
and regulations, or frarn another flood insurance provider that is both acceptable to Lender in its sola discretion and
permitied by applicable federai flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of ioss if Grantor fails 1o do so within fifteen (15) days of the casualty. Whether or not Lender's
sequnty is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elecls to apply the proceeds to restoration and repair. Grantor shall repair or
replace the damaged or desiroyed Improvements in a manner satisfaclory to Lender. Lender shak, upon
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satisfactory proof of such expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of
tepair or restoration if Grantor ig not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has pot commitied to the repair or restoration of
the Properiy shall be used first o pay any amount owing to Lender under this Deed of Trust, than 1o pay accrusd
interest, and the remainder, if any. shall be appked to the principal balance of the Indebtedness. I Lender holds
any praceeds after payment in full of the Indebledness, such proceeds shall be paid without interest 1o Granior as
Grantor's interests may appear.

Compliance with Exisling Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shak constitute compliance with the insurance provisions under lhis Deed of Trust. to the exlent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement.  If any
praceeds from the insurance become payable on lass, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests.
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to make repairs to the
Property or to comply with any cbligation to maintain Existing Indebtedness in good standing as required below, then
Lender may de so. If any action or proceeding is commenced that would matenially affect Lender's interests in the
Property, then Lender on Granior's behalf may, but is not required to, take any action that Lender believes to be
appropriate to proiect Lender’s interests. AN expenses incurred or paid by Lender for such purposes will then bear
interest at the rale charged under the Credit Agreement from the date incurred or paid by Lendar to the date of
repayment by Grantor. All such expenses wilk became a part of the Indebtedness and, at Lender's option. will {A} be
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payable
with any instaliment payments to bacome due during either (1) the term of any appticable insurance policy; or {2) the
remaining term of the Credil Agreement: or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement’'s maturity. The Deed of Trust also will secure payment of these amounls. The rights provided for in
this paragraph shall be in addition te any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Daed
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 10 the Property in fee simpla,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of. and accepted by. Lender in connection with this Deed of Trust. and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Properly against ihe fawful claims of all persons. In the event any action or praceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust. Grantor shall defend the
action at Grantar's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to
particip in the p ing and to be represented in the proceeding by counsel of Lender's own cheice, and
Grantor will deliver, or cause to be delivered, to Lender such inslruments as Lender may request from time to time
to permit such pacticipation.

Compliance With Laws. Granlor wamants that the Property and Grantar's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. AW promises, agr and s Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such lime as Grantor’s Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtedness are a part of this Deed of Trusl:

Exlisting Lien. The lien of this Deed of Trust securing the Indebtadness may be secondary and inferior 1o the lien
securing paymant of an existing obtigation with an account number of 0049475155 to Wells Fargo. The existing
obfigation has a current principal balance of approximately $105,759.70 and is in the original principal amount of
$187,400.00. The obligation has the following payment terms: $1,164.46 per Month, Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on
such indebledness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebtedness.

No Modiflcation. Granlor shall not enter into any agreemenl with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended. o renewed without the prior wiittan consent of Lender. Grantor shall neither request nor
accepl any futurs advances undar any such security agreemant without the priot written consant of Lender.

CONDEMNATION, The following provisions relating to condemnalion proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling. and
Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its awn choice all at Granter's expense, and Grantor will deliver or
cause to be deliverad to Lender such mstruments and documentation as may be requested by Lender from lime to
time to permit such padicipation.

Application of Net P ds. If all or any part of the Praperty is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation. Lender may at its election require that all or any portion of the
nat proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The nel
proceeds of the award shal mean the award after payment of all reasonable costs, expenses, and alterneys’ fees

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions refating
to governmental taxes, fees and charges are a part of thig Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition to
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this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inctuding without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall consfitute taxes to which this section applies: (1) a spacific tax upon this type of
Deed of Trust or upon all or any part of the [ndeblédnass secured by this Deed of Trust: (2) a specific tax on
Grantor which Grantor is authotized or raquired to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) & tax on this type of Deed of Trust shargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or an payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dale of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax beforo it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foltowing provigions relating to this Deed of Trust a5 a
sacurity agreemant are a part of this Deed of Trust:

Secwrity Agreement. This instrumant shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniferm Commercial Code
as amended from time to time.

Security (nterest. Upon reguest by Lender. Grantor shall take whatever aclion is requested by Lender to perfect
and continue Lender's security interest in the Personal Propery. In addition to recording this Deed of Trust in the
real property records, Lender may, at any fime and without further authorization from Grantor, file executed
counterparts. copies or reproductions of this Deed of Trust as a finencing statement. Grantor shall reimburse
Lender for all expenses incurred in pefecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or delach the Personal Properly from the Propefty. Upon default, Grantor shall assemble any
Parsanal Praperty not affixed to the Property in a manner and at a place reasonably convenient 1o Grantor and
Lender and make it available to Lender within three (3) days after receipi of written demand from Lender 1o lthe
extent permitled by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which iformation
congerning the security interest granted by this Deed of Trusi may be obtained (each as required by the Unitorm
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ABBURANCES; ATTORNEYINFACT. The following provisions relaling to further assurances and
atlorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Granlor wili make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times and i such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statementls, conlinuation stalements, instruments of further assurance, certificaies, and
other documents as may, in the sole opinian of Lender, be necessary or desirable in order {o effectuate, complete,
perfect, continue, or preserve {1} Grantor's obligations under the Credit Agreement, this Deed of Trusl, and the
Related Documents, and (2) the jiens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contraiy in
wriling, Grantar shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
1o in this paragraph.

Attarnay-in-Fact. If Grantor fails to do any of the things referred 16 in the preceding paragraph, Lendar may do 50
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor harsby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, axecuting. delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lender's sole opinion. to accomplish tha mattars referred to in
the praceding paragraph.

FULEL PERFORMANCE. [f Grantor pays all the Indebtednass when due, terminates the credit kne account. and otherwise
perfarms all the obtigations imposed upon Grantor under this Deed of Trust. Lander shall execute and deliver to Trustes
a raquest for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the “person or persons legally entitied theretc”, and the recitals in the reconveyance of any maiters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: {A} Grantor
cemmits fraud or makes a matarial misrepresentation at any time in connection with the Credit Agreement. This can
include, for axample, a false statement about Grantor's income, assets, liabifities, or any other aspects of Grantoers
fmancial condition. (8} Grantor does not meet the repayment tarms of the Credit Agreement. (C) Granter's aclion or
inaction adversely affacis the coliateral or Lender's rights in the collateral, This can include, for example, failure 1o
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes. deaih of all persons liable on
tha account, transfer of title or sale of the dwelling, creation of a genior lien on the dwelling without Lender's
permission. foreckosure by the holdar of another Ken, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust. at any time thereafter,
Trustee or Lender may exercise any one of mere of the following rights end remedies:

Election of Remedies. All of Lenders rights and remedies will be cumulative and may be exercised alone or
together, An election by Lender to choose any one remedy will nat bar Lender from using any other remedy, If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Granlor's
failure to do so. that decision by Lender will not affect Lender's right to declare Granter in default and 1o exercise
Lender's remedies.

Accelerate Indebiasdness. Lender shall have the right at its optien to dect the entire | immedialely
due and payable.
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Foreclosure. With respect Lo all or any part of the Real Property, the Trustee shall have tha right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to forectose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to alt or any pant of the Personal Property, Lendar shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the righl, without nolice to Grantor to take p ion of and the
Property and collect the Rents, including amounts pasi due and unpaid, and apply the net procesds, over and
above Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other uger of the Property to make payments of rent or yge fees directly to Lender. If the Renls are collected by
Lender, then Grantor irrevocably designales Lender ag Grantor's attomey-in-fact to endorse instruments received in
payment thereaf in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by tenants
or other users to Lender in response 1o Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a i ppainted 10 take po ion of all or any part of
the Property, with the power to protect and preserve the Property. to operate the Property preceding or pending
foreclosure or sale, and to coldlact the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law. Lenders
right to the appaintment of a receiver shall exist whether or not the apparent velue of the Property exceeds the
Indebtedness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Fropedy upon delault of Grantor, Grantor shall
bacome a tenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender's option, either (1)
pay a reasonable rentsl for the use of the Preperty, or (2) vacate the Property immediately upon the demand of
Lendear.

Other Remedles. Trustee or Lender shall have any other right of remedy provided in this Deed of Trust or the
Credit Agreement or avallable at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Persenal Property is to be
Mmade. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.,
Any sale of the Personal Property may be made in conjunction with any sale of the Real Praperty.

Sale of the Property. To the extent permitted by applicable (aw, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lendar shall be fres to selt all or any
part of ihe Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on sl or any portion of the Property,

Attorneys® Fess; Expenses. If Lender instilutes any suit or action to enforco any of the terms of this Deed of
Trust. Lander shall be entiled to recover such sum as the court may adjudge reasonabio as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and 1o the extent not prohibited by faw, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Inceblsdness payable on demand and shall bear
intarest at the Credit Agreement rate from the date of the expenditure until repaid, Expenses covered by this
paragraph insiude, without limitation, however subject 1o any limits under applicable law, Lender's attormeys’ fees
and Lender's legal expanses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptoy proceedings {including efforls to madify or vacate any automalic stay or injunction), appeats, and any
anticipated post-judgment collection services, the cost of searching records, obtaining tile reporis (including
foreclosure reports). surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent
permitted by applicable law. Granter also will pay any court costs, in addition to all other sums pravided by law,

Rights of Trustee. Truslee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The folowing provisions relating o the powers and cbligations of Trustee
{pursuant to Lendar's instructions) ara part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustea arising as a matter of law, Trustee shall have the power to
take: the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing 2 map or plat of the Real Property, including the dedication of streels or other righis to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lander under this Deed of Trust,

Qbligations to Notify. Truslee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, ot of any action or proceading in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law. or unlass the action or proceeding is brought by Trusiee.

Trustee. Trusiee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect te al or any pant of the Property, the Trusiee shall have the right to
foreclose: by notice and sale, and Lender wifl have the right to foreclose by judicial foreclosure, in either case in
accorg¢ance with and to the full extent provided by applicable law.

Successor Trustee, Lender. at Landers option. may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County. State of Washington. The instrument shall contain, in addition 1o all other
matters required by state law, the names of the original Lender, Trusiee, and Grantor, the book and page or the
Auditer's Fife Number where this Deed of Trust is recorded, and the name and address of the successor tnustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustae, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustes in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exciusion of all other provisions for substitution.

NOTICES. Subject 1o applicable law, and except for notice required or allowed by law to be given in ancther manner.
any nolice required to be given under this Deed of Trust. including without limitation any notice of default and any
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notice of sale shall be given in writing, and shall be effective when actually delivered, whern actually received by
telefacsimile (unless otherwise required by law), when d ited with a nationally recognized overnight courier, or. if
mailed, when deposited in the United States mail, as first class, certified or registered mai postage prepaid, directed to
the addresses shown near the baginning of this Deed of Trust. All copies of notices of foreclosure from the hoider of
any lign which has priority aver this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his of her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, spetifying that the purpose of the natice is to change the person's
address, For notice purposes, Grantor agrees 1o keep Lender infermed at all times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by Jaw to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to ba notice given to all Granters, [t will
be Grantor's responsibility to tol the olhers of the notice from Lender,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ars a part of this Deed of Trust:
Amendments. What is written in this Deed of Trust and In the Ralated Documents is Grantor's entire agreement

with Lender concerning the maltars coversd by this Deed of Trust. To be effective, any change ar dment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or abligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not fo be
used to interpret or dafine the provisions of this Deed of Trust.

Mearger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in lhe Propery at any time held by or for the benefit of Lender in any capacity, withaut the written consent
of Lender.

Goveming Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempied by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
This Dead of Trust has been accepted by Lender in the State of Washington,

Chaice of Venue. If thare is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

No Waiver Iry Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exarcise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lander's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust, Grantor also understands
that if Lender does consent to a request, that does not mean thal Grantor will not have te get Lender's consent
again if the situation happens again. Grantor further understands that jusi because Lender consenis lo one or
mors of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fulure
raguests. Grantor waives presentment, demand for payment, protest, and noiice of dishonor.

Soverability. if a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself wilt not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will
enforce the rest of the pravisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalld or unenforceable,

Successors and Asslgns. Subject to any Emitafions stated in this Deed of Trust on transfer of Granlor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, [f
ownership of the Property becomes vested in a person other than Grantor, Lender, wilhout notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
exiension without releasing Crantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deeo of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives gll rights and benefiis of the homastead
exemption laws of the State of Washirgton as lo all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word “Borrower” means Senjamin X Honea and inchudes all co-signers and co-makers signing the
Credit Agreement and all their successers and assigns.

Credit Agreement. The words "Credit Agreement™ mean the credit agreement dated Sepiember 1, 2021, with
credit limit of $197,000.00 fiom Grantor to Lender, together with all renewals of extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAMNS A VARIABLE INTEREST RATE.

Deed of Trust, The words “Deed of Trust’ mean this Deed of Trust among Grantor, Lender. and Trustes, and
inciudes without §mitation all assignment and security intarest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default™ mean any of the events of defauit set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indabtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor means Benjamin K Honea.

Improvements, The word “lmprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word “Indebledness” means all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Relaled Documents. together with all renewals of, extensions of.
modifications of. consolidations of and subatitutions for the Credit Agreement or Related Documents and any
amounts expended or advancad by Lender to discharge Grantor's obligations or expenses incurred by Trusiee or
Lender to enforce Grantor's obligations under this Deed of Trust. together with interest on such amounts as
provided in this Deed of Trust.
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Lender. The word "Lender” means SaviBank. its successors and assigns. The words "successors of assigns"
Ban any person or company that acquires any inlerest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
propetty now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including wilthout limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Froperty,

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this

Deed of Trust.

Related Documents. The words "Related Documents®™ mean all promissory notes. credil agreements, loan
agreements, security agreemenis. morigages. deeds of irust. security deeds. collataral mortgages, and all ather
insbruments, agreements and documents. whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and enwronmental indemnity agreements are not "Related Documents* and

are not secured by this Deed of Trust.
Rents. The word "Rents” means all present and future renis, revenues, income, issues, royalties, profits, and
other benefils derived from the Property,
Trustee. The word “Trustee” means Land Title and Escrow, whose mailing address is 111 East George Hopper
Road, Burlington. WA 98233 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
==

X
Benjamin K Honea \/

INDIVIDUAL ACKNOWLEDGMENT
stateoF _'A J"F,ULN:)W )
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This record was acknowledged before me on S—e‘i{{—cmao'f \ 202 by Benjamin K

Honea,
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REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the jegal owner and holdar of all indebtadness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, 16 reconvey without warranty. to the persons entitied thereto, the
cight, title and interest now held by you under the Deed of Trust.

Beneficiary:

By:
ks:

Date:
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