202109010001

09/01/2021 08:34 AM Pages: 1 of 11 Fees: $213.50
Skagit County Auditor, WA

When Recorded Mail To:
First American Title

FAMS — DTO RECORDING

3 FIRST AMERICAN WAY
SANTA ANA, CA 92707

FAT Doc. No.: 13586929

County: SKAGIT

Document Title(s)
LOAN MODIFICATION AGREEMENT

Reference Number(s) of related documents:
Recorded Date ; 01/14/2020 , Instrument 202001140014

Additional Reference #’s on page 2
Grantor(s) (Last, First, and Middle Initial)
JONES RICHARD DALE

Additional Grantors on page 2
Grantee(s) (Last, First. and Middle Initial)
RUSHMORE LOAN MANAGEMENT SERVICES LLC

Additional Grantees on page 2

Legal Description (abbreviated form: i.e. lot, block, plat or section. township, range.
quarter/quarter)

LOT 12, BLACKBURN ADDITION, ACCORDING TO THE PLAT THEREOT. RECORDED IN VOLUME 6 OF
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After Recording Return To:

Rushmore Loan Management Services LLC
ATTN: Collateral Dept.

1755 Wittington Place Ste. 400

Farmers Branch, TX 75234

This Document Prepared By:

TIM LIGHTFOOT

Rushmore Loan Management Services LLC
15480 Laguna Canyon Road

frvine, CA 92618

Parcel ID Number: P52375 / 3707-000-012-0006
Prior instrument reference: Instrument No:
202001140014, of the Official Records of SKAGIT County,

WA,

[Space Above This Line For Recording Data)
Original Recording Date: January 14, 2020 Loan No.:4401974345
Qriginal Loan Amount: $196,840.00 Investor Loan No: 0225337428
New Money: $11,416.00 MIN Number: 100287715003463515

VA Case No.: 46-46-6-0947861
LOAN MODIFICATION AGREEMENT

Borrower (“iVmy/me”); RICHARD DALE JONES. Dated this 4th day of August, 2021. If more than one
Borrower or Mortgagor is executing this document, each is referred to as "I." For purposes of this
document words signifying the singular (such as 1"} shall include the plural (such as "we") and vice versa
where appropriate.
Lender or Servicer (“Lender”): Rushmore Loan Management Services LLC, whose address is 1755
Wittington Place Ste. 400, Farmers Branch, TX 75234
Nominee for Lender ("MERS*"): Mortgage Electronic Registration Systems, Inc. ("MERS") has an addrass
and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,
Date of first lien mortgage, deed of trust, or security deed (“Mortgage”) and Note (“Note™):
January 09, 2020 and recarded in Instrument No: 202001140014, recorded on January 14, 2020, of the
Official Records of SKAGIT County, WA.
Property Address ("Property™. 1951 S WALL ST

MOUNT VERNON, WA 98273

Legal Description:
See Exhibit "A" attached hereto and made a part hereof;

If my representations and covenants in Section 1 continue to be true in all material respects, then this
Loan Modification Agreement (“Agreement’) will, as set forth in Saction 3, amend and supplement {1) the
Mortgage on the Property, and (2) the Note secured by the Morigage. The Morigage and Note together,

- 7 4 3 4 5 %

LOAN MODIFICATION AGREEMENT
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as they may previously have been amended, are referred 1o as the “Loan Documents.” Capitalized terms
used in this Agreement and not defined have the meaning given to them in Loan Decuments.

t understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. WMy Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i} | am in defaull under the Loan
Documents or my default is imminent, and (ii) 1 do not have sufficient income or access to
sufficient liquid assets to make the monthly morigage payments naw or in the near future;

B. One of the borrowers signing this Agreerent lives in the Property as a principal residence, and
the Property has not been condemned;

C. There has been no impermissible change in the ownership of the Property since | signed the
Loan Documents. A permissible change would be any transfer that the lender is required by law
{o allow, such as a transfer to add or remeve a family member, spouse or domestic partner of the
undersigned in the event of a death, divorce or marriage;

D. | have provided documentation for all income that | receive (and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting fo qualify for the VA Modification Program ("Program™));

E. Under penalty of perjury, all documents and information | have provided 1o Lender in conneciion
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct;

F. [f Lender requires me to obtain credit counseling in connection with the Program, | will do so; and

G. | have made or will make all paymenis required under a trial period plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. |f prior 1o the Modification Effective Date as set forth in Section 3 the Lender determines that any
of my representations in Section 1 are no longer irue and correct or any covenant in Section 1
has not been performed, the Loan Documenis will not be modified and this Agreement will
terminate. In that event, the Lender will have all of the rights and remedies provided by the Loan
Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i} the Lender accepts
this Agreement by signing and retuming a copy of it to me, and (ji) the Modification Effective Date
(as defined in Section 3) has occurred. | further undersiand and agree that the Lender will noi be
obligated or bound to make any modification of the Loan Documents if | fail to meet any one of
the requirernents under this Agreement,

3. The Modification. !f my representations and covenants in Section 1 continue to be true in all
matierial respects and all preconditions to the modification set forth in Section 2 have been met, the
Loan Documents will automatically become modified on September 1, 2021 (the “Modification
Effective Date™) and all unpaid late charges that remain unpaid will be waived. | understand that if |
have failed to make any payments as a precondition to this modification under a triat period plan, this

1

* 4 & 0 9 7 4 3 4 5 % = 5 2 5 7 5 + 3 &6 %
LOAN MODIFICATION AGREEMENT

406 10036 05/18 (page 2 of 9 pages)



202109010001
09/01/2021 08:34 AM Page 4 of 11

modification will not take effect. The first modified payment will be due on September 1, 2021.
A. The Maturity Date will be: August 1, 2051.

B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, "Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The new
peincipal batance of my Note will be $205,667.36 (the "New Principal Balance"). | understand that
by agreeing to add the Unpaid Amounts 1o the outstanding principal balance, the added Unpaid
Amounts accrue interest based on the interest rale in effect under this Agreement. | also
understand thai this means interest will now accrue on the unpaid Interest that is added to the
outstanding principal balance, which would not happen without this Agreement.

C. Interest at the rate of 3.625% will begin to accrue on the New Principal Balance as of August 1,
2021 and the first new monthly payment on the New Principal Balance will be due on September
1, 2021. My payment schedule for the modified Loan is as follows:

Years | Interest | Interest Rate Monthly | Monthiy Total Payment Number of
Rate Change Date Prin & Int | Escrow Monthly Begins On Monthly
Payment | Payment |Payment Payments

Amount | Amount
1-30 | 3.625% August 01, 2021 $937.95 $380.95 | $1,318.90 | September 01, 2021 360
May adjust | May adjust
riodically | pericdically

*The escrow payments may be adjusted petiodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate.

I understand that, if | have a pay oplion adjustable rate morigage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer
be offered and that the monthly payments described in the above payment schedule for my
maodified Loan will be the minimum payment that will be due each month for the remaining term of
the Loan. My modified Loan will not have a negative amortization feature that would allow me to
pay less than the interest due resulting in any unpaid interest being added to the outstanding
principal balance.

D. |1 will be in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default
under the Loan Documents, as amended, the interest that will be due will be the rate set forth in
4. Additional Agreements. | agree to the following:

Section 3.C.
* 019 7 4 3 & 5 * 5 2 57 3 6 *
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A. That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i} the borrower and co-
borrower are divorced and the property has been transierred to one spouse in the divorce decree,
the spouse who no longer has an interest in the property need not sign this Agreement (although
the non-signing spouse may continue to be held liable for the obligation under the Loan
Documents); or {jii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, frial period plan
or other workout plan that | previously entered into with Lender.

C. To comply, exceptto the exient that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments,
the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if
any, has been revoked, and | have been advised of the amount needed 1o fully fund my escrow
account.

E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed,

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be undersiood or
censirued to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
medified by, this Agreement, the Lender and | will be bound by, and will comply with, all of the
terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Property or any interest in it is sold or transferred without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by the Mortgage. Lender shall not exercise this option if state or federal law, rules
or regulations prohibit the exercise of such option as of the date of such sale or transfer. I
Lender exercises this option, Lender shall give me notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which | must pay all sums secured by the Mortgage. [f | fail to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by the Morlgage without
further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of
the Property will not be permitted, under any other circumstance, to assume the Loan. Except as
noted herein, this Agreement may not be assigned 1o, or assumed by, a buyer or transferee of the

Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or

NUNBAENINR
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amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any tille endorsement(s}, or similar title
insurance product{s), and/or subordination agreement(s) that are necessary or required by the
Lender's procedures 1o ensure that the modified morigage Loan is in fitst lien position andfor is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product{s) and/or subordination agreement(s), then the terms of
this Agreement will not become effective on the Madification Effective Date and the Agreement
will be null and void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii} correct the terms and conditions
of this Agreement if an error is detected after execution of this Agreement. | understand that
either a corrected Agreement or a letter agreement containing the correction will be provided to
me for my signature. At Lender’s option, this Agreement will be void and of no legal effect upan
notice of such error. If | elect not fo sign any such corrective documeniation, the terms of the
original Loan Documents shall continue in full force and effect, such terms will not be modified by
this Agreement, and | will not be eligible for a modification under the Loan Madification Program.

L. (a) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and Lender's successors and assigns and is acting solely for
Lender. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, fel. {888) 679-MERS. MERS
is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part the Security Instrument,
foreclosing or directing Trustee to institute foreclosure of the Security Instrument, or taking
such other actions as Lender may deem necessary or appropriate under the Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors and assigns, as well as Lender, untit
MERS’ Nominee interest is terminated.

{b} *“Nominee® means one designated to act for ancther as its representative for a limited
purpose.

(c) Lender, as the beneficiary under the Security Instrument, designates MERS as the Nominee
for Lender. Any notice required by Applicable Law or this Security Instrument to be served
on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the designated Nominee for Lender, has the right to
axercise any or all interests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Properly; and to take any action required of Lender including,

but not limited to, assigning and releasing the Security Instrument, and substituting a
* 4 3

successor trustee.
4 4 019 7 4 5 % * 5 2 6§ 7 5 + 3 & &
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(d) Notices. Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS’ Nominee interest is terminated. Any
notice provided by Borrower in connection with the Security Instrument will not ba deemed to
have been given to MERS until actually received by MERS.

(e) Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed under the Security Instrument who
has ceased to act; Without conveyance of the Property, the successor trustee will succeed
to all the titls, powsr and duties conferred upon Trustee in the Security Instrument and by
Applicable Law.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
govermmment monitoring information, and information about account balances and activity. In
addition, 1 understand and consent to the disclosure of my personal information and the terms of
the irial period plan and this Agreement by Lender to (i} the U.S. Department of the Treasury, (i)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home
Affordability and Stability Plan; (i any investor, insurer, guaranior or servicer that owns, insures,
guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s); (iv)
companies that perform support services for the Loan Modification Program and the Second Lien
Modification Program; and (v) any HUD certified housing counselor.

N. That if any document related to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and conditions of the Loan as modified,
or is otherwise missing, | will comply with the Lender's request to execute, acknowledge, initial
and deliver to the Lender any documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents.” | agree to deliver the Documents within ten (10) days after | receive the Lender's
written request for such replacement.

O. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which |
may request cancellation of mortgage insurance may change as a result of the New Principal
Balance.

P. This Agreement modifies an obligation secured by an existing security instrument recorded in
SKAGIT County, WA, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original obligation secured by the existing security
instrument is $194,251.36. The principal balance secured by the existing security instrument as a

i

result of this Agreement is $205,667.36, which amount represents the excess of the unpaid
- 4 1 9 *

principal balance of this original obligation.
-+ 5 *
LOAN MODIFICATION AGREEMENT
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5. Lender acknowledges that until it directs MERS to assign MERS's Neminee interest in the Security
Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender.

In Witness Whereof, the Lender and | have executed this Agreement,

Lo Dulb Vo e 8192/

nlci-liﬁyDALE JONES -Borrowgf/

[Space Below This Line For Acknowledgments]

State of Washington
County of ﬁ/é-g/;. ,“—rf'

| cerlify that | know or have satisiactory evidence that RICHARD DALE JONES, (name of person) is the
person who appeared before me, a Notary Public and said person acknowledged that (he/she) signed this
instrument and acknowledged it 1o be (his/her) free and voluntary act for the uses and purposes
mentioned in the instrument.

. PubT
State of Washingto:
Efary K ) '5[ N BLAKE BAILEY STEVENS

Title SE £ 194340

LICEN!
MY COMMISSION EXPIRES

My Commissilon expires: @é/{ 6/ ZOZS JUNE 16, 2025

* 4 4 1 9 7 4 X 4 5 & * 5 2 5 7 5 + 3 6 %
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Rushmore Loan Management Services LLC

By: 4 (Seal) - Lender

Name:
Ti?lgn:e . ~Tim Lightfool
~AUG 34 T &2, Vics President

Date of Lender's Signature
[Space Below This Line For Acknowledgments]
The State of TEXAS
County of DALLAS
Before me KIRK P DU NAR (nametiitle of officer) on this day personally appeared
Tim Lightfoot , the §. Vico of

Rushmore Loan Management Services, tLC

known to me (or proved te me on the oath of or through PERSONALLY KNOWN
{description of identity card or other document)) to be the person whose name is subscribed to the
foregoing instrument and acknowledged to me that he executed the same for the purposes and
consideration therein expressed.

' ioali AUG 2 4 20m
Given under my hand and seal of office this day of
Z <& A L3
Signature of Officer A
NOTARY py
24 Ju 20 Title of Officer BLic

My Commission expires :

s\:‘;;‘;ﬁgg," KIRK P. DUNAR

Notary Public, State of Texas
EENARAL Comm. Expires 07-24:2024
i Notary ID 132586362

MAEERMARY IR RL RN

*

1.9 7
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Morgage Electronic Registration Systems, inc - Nominee for Lender
Ly Ti tightfaoy

ASSIsTTt Secretary
[Space Below This Line For Acknowledgments)

The State of TEXAS
County of DALLAS
Before me KlRK P DUNAR (nameﬂtsll% tglflt%fgccl%&fym this day personally appeared
j Ol
Tim Lightfoot . the of
Mortgage Electronlc Regisiration Systems, INC.
PERSONALLY KNOWN

known to me (or praved to me on the oath of or through

(descriptian of identity card or other document)) to be the person whose name is subscribed to the
foregoing instrument and acknowledged to me that he executed the same for the purposes and
consideration therein expressed.

Given under my hand and seal of office this day of AUG 2 4 200 LAD,
hs P @
Signature of Officer
NOTARY PUBLIC
Title of Officer
My Commission expires : 24 30 i

KIRK P. DUNAR

“"'» Natary Public, State of Texas

Comm. Expirgs 07-24-2024

0t Notary ID 132586352
l

5 * * 5 2 5 7 5 + 3 &6 *
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Exhibit "A"
Loan Number: 4401974345
Property Address: 1951 S WALL ST, MOUNT VERNON, WA 98273

Legal Description:

THE FOLLOWING DESCRIEED PROFERTY SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON: LOT 12, BLACKBURN ADDITION, ACCORDING TO THE PLAT THEREOF,
RECORDED IN VOLUME é OF P1ATS, PAGE 14,” RECORDS OF SKAGIT COUNTY, WASHINGTON,
EXCEPT THE NORTH 10 FEET THEREOF; ALSO EXCEPT THE SOUTH 10 FEET THEREOF AS
CONVEYED TO THE CITY OF MOUNT VERNON FOR STREET PURPOSES BY INSTRUMENT
RECORDED AUGUST 14, 1973, UNDER AUDITORS FILE NO. 789380, RECORDS OF SKAGIT
COUNTY, WASHINGTON. SITUATED IN SKAGIT COUNTY. WASHINGTON.

4 5
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