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DEED OF TRUST MIN: 100019924920148341

VA Case No. 404661059611

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 24, 2021, logether with all
Riders to this document.

(B) “Borrower” is RYAN BROYLES AND RHODA BROYLES, A MARRIED COUPLE. Borrower
i3 the trustor under this Sccurity [nstrumaent.

(C) “lender” is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY orpanized and existing under the laws of the Suate of CALIFORNIA. Lender's address
is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111

(D) “Trustee™ js FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP..

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider 10 this Security Instrumeny, to be
executed by Borrower, which further describes the relatiotishipy between Lender and MERS, and which
is incorporated into and amends and supplements this Secunity Instrument.
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(I) “Note” means the promissory note signed by Borrower and dated August 24, 2021. The Note states
that Borrower owes Lender FIVE HUNDRED THIRTY-FIVE THOUSAND and NO/100.----Dollprs
(U.S. $535,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and 10 pay the debt in full not later than September 1, 2051.

(G) “Property” means the property that is described below under the heading “Transfer of Rights mn
the Property.”

(H) “Loan” means the debt cvidenced by the Note, plus inlcrest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(I} “Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are (0 be executed by Borrower {check box as applicable]:

[J Adjustable Rate Rider [0 Condominivm Rider 3 Second Home Rider
[J Bailoon Rider Planned Unit Development Rider
O 1-4 Family Rider O Biweekly Payment Rider

Kl Other(s) [specify] Assumability Policy Rider MERS Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{K) “Community Associstion Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association ot similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which fs initiated through an electronic terminal, telephonic
instrument, COMPputer, oI MagRetic tape 80 4s to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is not limited 10, peint-of-sale transters, automated
telier machine transactions, transfers initiaied by telephone, wire iransters, and automated clearinghouse
transfers.

(M) “Escrow Items™ means thosc ilems that are described in Scetion 3.

(N) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv} misrepresentations of, 0r omissions as
to, the value and/or condition of the Property,

(0) “Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default
on, the Loan.

() “Periodic Payment” means the regularly scheduled amount due for (1) principai and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA™ mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regnlation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard Lo a “federally relaled mortgage loan” cven if the Loan does not qualify as a “federally refated
mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that parly has assumed Borrower’s obligations under the Note and/or this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covepants and agreements uader
this Security Instrument and the Note. Fot this purpose, Borrower irrevocably grants and conveys to
Trusice, in trust, with power of sale, the following described property located in the County of
SKAGIT:

LOT 369, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE
PLAT THEREOF RECORDED ON DECEMBER 21, 2006 UNDER AUDITORS FILE NO,
200612210067, RECORDS OF SKAGIT COUNTY, WASHINGTON. STTUATE IN THE COUNTY
OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 800 CRESTED BUTTE BLVD,
[Street]

PC/{"%UNT VERNON, WASHINGTON ?@Zggdgl (“Property Address”):
WASHINGTON VA DEED OF TRUST Form 3048  1/01  (Page 3 of 13 Pages)
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TOGETHER WITH atl the improvements now or hereafier erscted on the property, and al)
easements, appurienances, and fixtures now or hereafter a pari of the property.  All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referred 1o in this
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower i§ lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unepcumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, fiscrow Itens, Prepuyment Charges, und Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
?repaymem charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow
tems pursuant to Section 3. Payments duc under the Note and this Security Instrument stall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deponsits are insured by a federa! agency, instrumentality, or entity; or (dy Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designaied by Lender in accordupee with the notice provisions in
Section 15. Lender may rcturn any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan current, Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to s rights
1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenls at the time such payments are accepted. If each Periodic Payment is applicd as of iis
scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
s0 within a reascnable period of time, Lender shall either apply such funds of refurn them 1o Borrower,
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or cizitn which Borrower might have now or in the future
against Lender shall relieve Borrower {rom making paymenis due under the Note and this Security
Instrument or performing the covenants and agreements sceurcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments actepted and applied by Lender shall be applied in the following order of priority: {a} intercst
due under the Noig; (b) principal duc under the Note; (¢) amounts due under Scction 3. Such
payments shall be applied o each Periodic Payment in the order in which il became due,  Any
remaining amounis shall be applied first to late charges, second to any other amounts due ander this
Security Instrument, and then 1o reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower (or a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied (0 the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extcnd that, each
payment can be paid in full. To l%e exiont that any excess exists after the payment is applied to the
full payment of one or more Periodic Pavments, such excess may be applied to any late charges due
Voluntary prepayments shall be applied first 1o any prepayment charpes and then as described in the
Note.

Any i}:plication of payments, insuranve proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} toe provide for payment of amounts
due for: (a) taxcs and asscssmemts and other ilems which can attain priority over this Secarity
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground reats on the
Property, if any; (c) premiums for any and all insurance required by Lender under Scciion §; and
(d} Mortgage Tnsurance premiums, if any, or any sums payable by Borrower to Lendet in lieu of the
paymeni of Motigage Insurance premiums in accordance with the provisions of Section 10. These iiems
are called "Escrow Items.” Al origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be un Escrow Item. Borrower shall promptiy furnish to Lender
all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Eserow
ftems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ftems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to
grovidc receipts shalt for all purposes be deemed to be a covenant and agreement contained in this

ccurity Instrument, as the phrase "covenant and agreement’ 8 used in Scction 9 If Borrower is
obligated to pay Escrow Items directly, pursuani to a waiver, and Borrower fails 10 pay the amount due
for an Escrow [lem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the
waiver as {o any or all Escrow liems at any tme by a notice given in accordance with Seclion [5 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 0 exceed the maximum amount
a iender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and ressonable estimates of expenditures of future Escrow Ilems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specificd under RESPA. Lender shail not charge Borrower for holding and applying the
Funds, annually analyzing (he escrow account, or verifying the Escrow flems, unless Lender pays
Borrower interest on the Fuads and Applicable Law permits Lender t0 make such a charge. Unless
an agreement is made {n writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnrings on the Funds. Borrower und Lender
can agree in writing, however, that inteeest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

[f there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shorage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthiy payments. If there is a deficicncy of Funds beld in ¢scrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Leader.

4. Charpes; Liens, Borrowcr shall pay all taxes, assessments, charges, fines, and Impositions
attributable 1o the Property which can attaln priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessmens, if
any. To the extent that these items are Escrow ltems, Borrowcer shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a} agrees in wriling to the payment of the obligation secured by the lien in & manner
acceptable to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 10 prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or () secures from the holder af the lien an agreement
satisfactory o Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject o a len which can attain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisv the lien or take one or more of the actions st forth above in this
Section 4.

Lender may require Borrower (0 puy a one-time charge for a real estate tax verification andjor
reporting service used by Leader in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and {loods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductibie levels) and for the
periods that Lender requires, Whai Lender requires pursvant to the preceding sentences can change
during the terin of the Loan. The insurance carrier providing the insurance shall be chesen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: (a) a
one-time charge for flood zone determination, certification and iracking services; or (b) a one-time
charge for fleod zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zore determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously In effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Noie raic from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o
Lendey’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right w0 hold the
policies and renewal certificates.  If Lender requires, Borrower shali promptly give 10 Lender ali
receipts of paid premiums and renewal nolices. If Borrower oblains any form of insurance coverage,
not otherwise required by Lender, for damage io, or destruction of, the Property, such policy shall
include a siandard mortpage clause and shall name Lender as mortgagee andfor as an additional Toss

ayece.

b In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the resioration or repair
s economically feasible and Lendet’s security is not lessencd. During such repair and restoration
period, Leunder shall have the right 1o hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed o Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrewer. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance procccds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
asny,_paig to Borrower. Such insurance procesds shall be applied in the arder provided for in
ection

If Borrower abandons the Property, Lender may (ile, negotiate and scitle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered 10 settle a claim, then Lender may negotiate and settle the claire. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or oOtherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Noie of this Security
Instrument, ard {b) any other of Borrower's rights (other than the right to any refund of unearned
premiums gaid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds either (o repair
or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether
or not then duz.

6. Occnpancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instruraent and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of accupaucy, unless
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cantrol.
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7. Preservation, Maintenance nnd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (0 deteriorale or commit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property lrom deteriorating or decreasing in value due to ils condition. Unless
it is determined pussvant to Section 5 that repair or restoration is not economicatly feasible, Borrower
shall promptly repair the Property il damaged (o avoid further deterioration or damage. [f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only it Lender has refeased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single
payment or in 4 series of progress payments as the work is completed. If the insurance or
condemnpation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or jis agent may make reasonable egtries apon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable
causc.

8. Borrower’s Loan Application. Borrower shail be in default if, during the Loar. application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcrially false, misleading, of inaccurate information or statements to
Lender (or failed 1o provide Lender with malerial information) in connection with the Loan. Materfal
representations include, but are not limited o, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrumnent,
(by there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnution
or forfeiture, for enforcement of a tien which may attain priority over this Security Instrument or 10
enforce taws or reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property gnd rights
under this Security Instrument, inciuding pratecting zndfor assessing the value of the Praperty, and
securing and/or repairing the Property, Lender's actions can include, but are not limited 1o (a) paving
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees 1o protect its interest fn the Property andﬁ)r rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Seeuring the Property
includes, but is oot limited to, entering the Property to make repans, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off.  Althaugh Lender may take action under this Section 9,
Lender does not have 1o do so and is ot under any duty or obligation 1 do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Seciion 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument., These amounts shail bear interest at the Noie rate from the date
of disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with ail the provisions of the
tease, 1f Borrower acquires fee title to the Property, the leaschold and the fee titie shall not merge
untess Lender agrees t0 the merger in writing.

18. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
morigage insurer that previously provided such insurance and Borrower was required (o make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obiain coverage substantially cquivalent to the Mortgage Insurance previeusly in cifect, at
4 cost substantially equivalent 1o the cost > Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If subsiantially equivalent Mortgage Insurance
coverage Is not aveitable, Borrower shall continue to pay to Londor the amount of the separalely
designated payments that were duc when the insurance coverage ceased to be in effect. Lender wil)
accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance,
Suck loss reserve shall be non-refundabie, notwithstanding the fact that the Loan i3 ultimately paid in
tull, and Lender shall not be required 1o pay Borrower any intercst or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer sclected by Lender again becomes available,
is ohtained, and Lender requires separatcly designated payments toward the premiums for Mortgage
Insurance. I Lender required Morigage Insurance as a condition of making the Losn and Barrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required ro maintain Mortgage Insurance in effect, or 10 provide a
ron-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any writicn agreement between Borrower and Lender providing for such termination or umtl
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incor if Borrower does not repay the Loan a5 agrecd. Borrower is not a party wo the Morigage
Insurance.

Mortgage insurers evaluate their totai risk on all such insurance in foree from time to time, and
may enter mio agreements with other parties that share or modify their risk, or reduce losses, These
agreements arc on terms and conditions that are satisfactory to the mortgage insurer and the other
parly (or partics) (o these agreements. These apreements may require the morigage insurer 10 make

ayments using any source of funds that (he mortgage insurer may have available (which may include
unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another imsurer, any
reinsurer, any other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly)
amounts thai derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the snorigage insurec's risk, or reducing fosses. I such
agreement provides that an affiliate of Lender fakes a share of the insurer™s risk in exchange for a share
of the premioms paid to the insurer, the arrangement is often termed “captive reinsurance” Further

(a) Any such agreements will not affect the amounts that Boreower bas apreed 1o pay for
Mortgage Insurnnce, or any other terms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortguge
Insurance, to have the Mortgage [nsurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurazmce premiums that were unearned af the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Propery is damaged, such Miscellancous Proceeds shall be applied 1o resioration or repair
of the Property. if the restoration or repair is economically feasible and Lender's security is not
Jessened, uring such repair and restoration period, Lender shall have the right 1o hold such
Misceliancous Proceeds until Lender has had an oppariunity 1 inspect such Property (o ensure the
work has been completed (0 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lcnder may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscallancous Proceeds, Lender shall not be requircd 1o pay
Borrower any inlerest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
cconomically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the evem of a total 1aking, destruction, or loss in value of the Property, the Miscclianeous
Proveeds shall be applied to the sums secored by this Security Instrument, whether or not then due,
with the excess, if any, paid o Borrower.

In the event of 4 partial 1aking, destruction, or loss in value of the Property in which the fair
narket vaiue of the Property immediately before the partial taking, destruction, or [oss in valve is equal
to or greater than the amount of the sums secured by this Security [nstrument immediately before the
partial taking, destruction, or loss in valuc, unless Borrower and Lender ofherwise agree in writing, the
sums sccured by this Security [nstrument shall be reduced by the amount of the Misccllaneous Proceeds
multiplied by the Iollowing fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair murket value of the Property
immediately before the partial iaking, destruction, or loss in value. Any balance shall be paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately refore the partial taking, destruction, or loss in value is less
than the amount of the sums secured immedialely before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shali be
applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party (as defined in the nex( sentence) offers to make an award 1o settle a claim for damages,
Borrower fuils t0 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellancous Procecds either 10 testoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then duc.  "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thay,
in Lender’s judpgment, could result in forfeiture of the Property or other material impairment of
Lender’s intcrest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, i aceeleration has occurred, Teinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes torfeiture of the Property
or other material impairment of Lender's interest in"the Property or rights under this Security
Instrument. The procceds of any award or claim for damages that are attributable to the impairment
of Lender's interest in the Property are hercby assigned and shall te paid (o Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Neot Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
ayment or modification of amortization of the suins secured by this Security Instrument granted by
nder to Borrower or any Successor in Interest of Borrower shall not aperate (o release the liability
of Borrower or any Sucecssors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Inierest of Borrower or to refuse 1o extend time for payment ot
otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any demand
made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender
in gxercising any right or remedy including, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounis less thap the amoun! then
due, shali not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-8igns this Securily Instrument but does not execute the Note (a "co-signer"): (a) 5 co-signing
this Security Instrument only to mortgage, grant und convey the co-signer's interest in the Progerty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other Borrower can agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Secutity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowers obligations under this Security Instrument in wriling, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.  Borrower shail not be
rejeased from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agresments of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

4, Lonn Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorpeys® fees, property inspection and valuation fees.
In repard to any other fees, the absence of express authority in this Sccurity Instrument to charge a
specitic fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.,

If the Loan is subject to g law which sets maximum foan charges, and thal law is [inally
interpreted so that the inlerest or other loan charges collected or to be cotlected in connection with
the Loan exceed the permitted limiis, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge 10 the permitted limity, and (b) any sums already collected {rom
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not 2 prepaymment charge is provided for under the Noiwe). Borrower's
acceptance of any such refund made by direci payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any notice to Borrower in connection with this Secority Instrument shall be
deemed 1c have been given 10 Borrower when mailed by [irst class mail or when actually delivered to
Borrower's notice address if sent by other means, Notice 1o any one Borrower shail constitute notice
to all Borrowers unless AEplicab}e Law expressly requires otherwise, The notice address shall be the
Properly Address unless Borrower has designated a substitute notice address by notice 10 Lender.
Borrower shait promptly notify Lender of Barrower'’s change of address. If Lender specifies a procedure
for reporling Borrower’s change of address, then Borrower shall only report a change of address
through thai specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by
firs class mail to Lender's address stated herein uniess Lender has desigrated another address by notice
1o Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given 10 Lender untl actually received by Lender, If any notice reguired by this Security Instrumeny
1s also required under Aspplicablc Law, the Applicable Law requirentent will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the furisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and flimitations of
Applicable Law. Applicable Law might explicitly or Imp[licil!y allow the parties to agree by coniract
ot il might be silent, bul such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding aeuter words or words of the feminine gender; (5) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,
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18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the wansfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Propertly is sold or transferred (or if
Borrower is ol a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate pavment in full of all sums secured by
this Security Instroment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice
shall provide a period of not less than 30 days {rom Lhe date the notice s given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrowey
fails 10 pay these sums prior (o the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Horrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinuced 4t any time
prior to the earliest of: {2) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
{nstrument. Those conditions are that Borrower; (a) pays Lender ail sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default
of any other covenanls or agreements; (¢} pays all expenses incusred in caforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspeciion and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrumenty; and (d) takes such action as Lender may reasonably require (o assure
that Lender's inlcrest in the Property and rights under this Sccurity Instrument, and Borrower's
obligation {0 pay the sums sccured by this Secority Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstaicment sums and expenses in one or more of the following Erms,
as selected by Lender: (a) cash; (b) money order; {c) cerétfied check, bank check, tregsurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by
Borrower, this Security Instrument and obligations secured hereby shali remain fully cffective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under Section 18 }

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicet”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one ofr more changes of the Loan Servicer unrelated 1o a sale of the Mote. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with & notice of tramsfer of servicing. If the Note is sold
and therezlter the Loan is serviced by a Loan Sepvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual livigant or the member of a class) that arises from the other party's actions pursuant o
this Secarity Instrument or that alleges that the other party has breached any provision of, of any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 153 of such alleged breach and
afforded the other party hercto a reasonable Pcriod after the giving of such notice 1o 1ake corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunily to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta) Law and
the following substances: gasoline, kerosene, other flammable or 1oxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive maierials; (b) "Environmental Law* means federal laws and laws of the jurisdiction where
the Property is located that relate 10 healh, safety or environmental protection; (¢} "Environmental
Cleanup® includes any response action, reinediud action, or removal action, as defined in Environmental
Law; and {d) an "Envircnmental Condition™ means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.
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Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 10 release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (0 do, anything affeciing the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
to the presence, use, o1 release of a Hazardous Substance, creates a condition that adversely affects the
vaiue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardoos Substances that are generally recogaized to be
apprapriaie (0 normal residential uses and 1o maintenance of the Property {including, but not limited
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demznd,
tawsuit or other action by any governmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not iimited o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsiance, and (<) any condition caused by the presence, use or release
of a Hazardous Substance which adversely alfects the value of the Properiy. If Borrower learas, or is
notified by any governmental or regulatory authority, or any private party, that any remeval or other
remediation of any Hazardous Substance affecting the Property {s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). ‘The notice shall specify:
(a) the default; (b) the action required to core the default; (¢) 2 date, not less than 30 days from the
date the neotice is given to Borrower, by which the default must be cured; und (d) that failure to cure
the defanit on or before the date specified in the notice may result in seceleration of the suoms secured
Ly this Security Instrument and sale of the Property at publle anction at a date not less than 120 days
in the future. The notice shail further inform Borrower of the right to reinstate after accelerafion,
the right to bring a court action to assert the non-existence of a default or any other defense of
Berrower to scceleration and sale, and any other matters required to be included in the notice by
Applicable Law, If the default is not cured on or before the date specified in the notice, Lender at its
option, may require immediate payment in full of all sums secured by this Security Instrument withoot
further demand and may invoke the power of sale and/or any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incnrred in pursuing the remedies provided in
this Section 22, including, bot not limited to, reasonable attorneys’ fees und costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cavse the Property o be sold. Trustee and Lender
shali fake such action regarding notice of sule and shall give such notices to Borrower snd to other
persans as Applicable Law may cequire.  After the time required by Applicable Law amd after
publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property at pohlic
auction te the highest bidder at the time and place and under the terms designated in the notice of
sale In one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
piace fixed in the notice of sate. Lender or its designce may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
cvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {2) 10 all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess (0 the
person or persons tegally entitled 10 it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance. Upon payment of al! sunis secured by this Security Instrument, Lender shall
request Trusice to reconvey the Property and shall surrender this Security Instrument and all notes
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty 1o the person or persons iegally entitled to 1. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance,
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24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time
appoint a successor trustee 10 any Trustee appeinted hercunder who has ceased 1o act.  Withouwt
conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes,

26, Attorneys’ Fees. Lender shall be entitled (o recover iis rcasonable attorneys’ fees and costs
in any action or proceeding o construe or enforce any term of this Security Instrument. The term
"attorneys’ fees,” whenever used in this Sccurity Instrument, shall include without limitation attorneys’
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

M %/L (Seal) /@ZV’/‘ E’@a{f—f‘\(&al)

RHOD.KHBROYLES —Bomowar rR)(AN BROYLES —Borrower
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[Bpace Below This Une Far Ac dedgrment]
State of Washingtosl §
County of KH"&CLP §
This record was acknowledged hefore me on PMg uet A7 L2020 by

RYAN BROYLES AND RHODA BROYLES .

Stam - ) )
(Gramp) Jeirda, V. Berrsagfietcd
Notary Public (Signature of notary public)
State of Washington .
LINDA H BENNINGFIELD Moty Fublic
COMM. # 196099 (Title of office)

MY COMM. EX Nov 10, 2021

My commission expives;__11~10 - 2021

Loan Qriginator Organization: GUILD MORTGAGE COMPANY LLC
NMLSR 1D: 3274

Individual Loan Originater: KERWIN LYON

NMLSR ID: 275494
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Borrower:  RYAN BROYLES

PLANNED UNIT DEVELOPMENT RIDER
VA Case No, 464661059611

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of August, 2021, and is
mncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower®)
to secure Borrower's Note to GUILD MORTGAGE COMPANY LLC fthe "Lender™) of the same date
amd covering the Property described in the Security Insirument and located au:

800 CRESTED BUTTE BLVD
MOUNT VERNON, WA 98273
[Property Address]
The Property includes, but is not limited to, a parce] of land improved with a dwelling, {ogether with
other such parcels and cerlain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). The Property is a part of 2 planned unit development known as
SKAGIT HIGHLANDS

[Name of Planned Unit Develapment]
(the "PUD". The Properiy also includes Borrower's interest in the homeowners association ot equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD'’s
Constituent Documents.  The "Constituent Documents® are the (i) Declaration; (i) articles of
incorporation, trust instrument or any cquivalent document which creates the Owners Association; and
(iit) any by-laws or other rules or regulations of the Owners Association, Borrower shall promptly pay,
when due, all dues and assessmenls imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is salisfactory 1o Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, them:
(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premiuin
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 0
maintain property insurance coverage on the Property is deemed satistied to the cxtent that the required
coverage Is provided by the Owners Assocfation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in liex of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid tc Lender. Lender shall apply the proceeds 10 the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid w1 Borrower,

C. Public Liability Insurance. Borrower shall lake such actions as may bc reasonable o insure that
the Owners Association maintains a public liability insurance policy acceptable in forim, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemmation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender. Such proceeds shall be applicd by Lender to the sums secured by
the Security Instrument as provided in Section ] 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either pariition or subddivide the Property or consenmt 1o: (i) the abandonment or
termination of the PUD, except [or abandonment or termination required by law in the case of substantial
destruction by fire or other casually or in the case of a taking by condemnation or eminent domain,
(ii) any amendment to any provision of the "Constiluent Documents” if the provision is {or the express
benefit of Lender; (i) termination of professional management and assumption of self-panagement of
the Owners Association; or (iv) any action which would have the etfect of repdering the public liability
insutance coverage mainiatned by the Owners Associalion unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice {rom Lender lo Borrower requesting puaymnent.

MULTISTATE PUD RIDER - Single Family - Fannie Nae/Freddie Mae UNIFORM INSTRUMENT Form 3160 1/01

| ekt st st Ol |



202108310119
08/31/2021 01:36 PM Page 16 of 22

Loan No: 249-2014834 Data [D: 496

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenapds contained in this PUD
Rider,

('/7 4
/% M s {Seal) p’Z/" g// A (Seal)

ARHODA BROYLES —Bosrowsr r})/AN BROYLES —Barrowsr
MULTISTATE PUD RIDER - Sing's Fanvly - Fannle Mae/Freddie Mac UNIFORM INSTRUNMENT Form 3150 1,01
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Borrower: RYAN BROYLES

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER {"MERS Rider")
is made this 24th day of August, 2021, and is incorporated into and amends and supplemeats the Deed
of Trust (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether
there arc one or more persons undersigned) to secure Borrower’s Note to GUILD MORTGAGE
COMPANY LLC ("Lender™ of the same date and covering the Property described in the Sccurity
instrument, which is located at:

800 CRESTED BUTTE BLVD
MOUNT VERNON, WA 98273
{Property Address]

In addition to the covenamts and agreemends made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY organized and existing under the laws of the Siate of CALIFORNIA. Lender’s address
is 3887 COPLEY DRIVE, SAN DIEGO, CA 9211]. Lender is the beneficiary under this Security
Instrument. The term "Lender" includes any successors and assigns of Lerdcr.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026,
tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, dutics and
obligations of Lender as Lender may from time to time direct, including but not limited 1o appointing
a sucressor trustee, assigning, or releasing, in whole or in part this Security Instrument, foreciosing or
directing Trustee to institute foreclosure of this Security [nstrument, or taking such cther actions us
Lender may deem necessary or appropriate under this Security Instrument. The term "MERS" includes
any successors and assigns of MERS. This appointment shall inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominec” means one designated to act for another as its representative for a limited purpose.

WERS RIDER - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security [nstrument is amended as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys (o Trustee, in trust, with power of sale, the following described property located in the
County of SKAGIT:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 800 CRESTED BUTTE BLVD,

[Streat)
MOUNT VERNON, WASHINGTON 98273 {“Property Address™):
[Ciey} [Stats] [Zlp Codoj

TOGETHER WITH ali the improvements now or hereafiter erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

Lender, 45 the benefieiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument 1o be served on Lender
musl be served on MERS as the designated Nominee for Lender. Borrower undersiands and agrees
that MERS, as the desipnated Nominee for Lender, has the right to exercise any or all intercsts granted
by Bozrower to Lender, including, but not limited to, the right 1o foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, assigning and releasing this Security
Instrument, and substitoting a successor trustee.

C. NOTICES
Section 15 of the Securify Instrument is amended to read as (Dilows;

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Asny noticc 10 Borrower in connection with this Sccurity Instrument shall be
deemed Lo huve been given to Borrower when mailed by first class mail or when actuatly delivered to
Borrower's notice address if sent by other means, Notice 10 any one Borrower shall constitute notice
lo all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice 10 Lender,
Borrower shall prompuly notify Lender of Bortower's change of address, If Lender specifics a procedure

MERS RIDER - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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for reporting Borrower's change of address, then Borrower shall only report a change of address
through that speeified procedure, There may be only onc desighated notice address under Lhis Secarity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
fiest class mail to Lender’s address stated herein unless Eender has designated another address by notice
1o Borrower. Borrower acknowledges that any notice Borrower provides to Lender most also he
provided 1o MERS as Nominge for Lender until MERS® Nominee interest is terminated. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed to have been
given to MERS umiil acwually received by MERS. Any notice in conncction with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement utder this Security Instrument.

D. SALE OF NOTE, CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended o read as follows;

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial inierest
in the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice
to Borrower. Lender acknowledges that until it directs MERS to assign MERS's Nomines interest in
this Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Eender. A sale might result in a chiange in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under \he Note and this Sccurity Instrument and performs other
mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated o 2 sale of the Note, if
there is a change of the Lozn Servicer, Borrower will be given writlen notice of the change which will
siate the name and address of the new Loan Servicer, the address o which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. [f the
Note is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations o Borrewer will remain with the Loan Servicer or be
transferred to a suceessor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual Jitigant or the member of a class) that arises from the other parly's actions pursuant 1o
this Security [nstroment or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrement, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. If Applicabig Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be rcasonable for purposes of this paragraph.  The notice of
acceleration and opportanity 10 cure given to Borrower pursuant 1o Seciion 22 and the notice of
acceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to tzke corrective action provisions of this Section 20.

MERS RIDER - Singlo Family - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time 10
lime appoint a successor trusice to any Trustee appointed hereunder who has ceased 1o act.  Without
conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trusice herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this MERS Rider.
e

<
. Y Ly}
(Scal) \ . RN 1 13
#RHODA BROYLES —Borrower RYAN BROYLES ~Bonower
MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158  04/2014 (Page 4 of 4 Psges)
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Borrower:  RYAN BROYLES

ASSUMABILITY POLICY RIDER
VA Case No. 464661059611

THIS ASSUMABILITY POLICY RIDER is made or this 24th day of August, 2021, and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, Security
Deed or other such security insirument {the “Security Instrument”) of the same datc given by the
undersigned (the "Borrower”) to secure Borrower's Note(s) (the "Note*) o GUILD MORTGAGE
COMPANY LLC (the "Lender”) of the same date and covering the property described in the Security
Instrument {the "Property") and located at: 800 CRESTED BUTTE BLVD, MOUNT VERNON, WA
98273

In addition 10 the covenants and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

L Acceleration. The Note may become immediately due and payable upon transfer of the
Property securing the Note to any iransferce, unless the acceptabiiity of the assumption of the Note
obligation is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

2. Funding Fee. A fee equal to one-half of one percent (0.5%) of the balance of the Note as
of the date of transfer of the Property shall be payable at the time of transfer to the Note Holder, as
trustee for the Department of Veterans Affairs, If the assuming transferee fails 10 pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already sccured by the Security [nstramen,
shall bear intercst at the rate provided in the Note, and, a1 the option of the Note Hoider, shall be
immediately due and payable. This fee is automatically waived if the assuming transferee is exempt under
Section 3729(c) of Chapter 37, Title 38, United States Code.

3. Processing Charge. Upon application for approvai to allow assumption of the Note obligation,
a processing fee may be charged by the Note Holder for determining the creditworthiness of the assuming
transferee and subscquently revising the Note Holder’s ownership records when an approved transfer of
the Property is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code, applies.

4.  Indemnity Liability. If the Notc obligation fs assumed, the assuming transferee shall agree 1o
assume all of ihe obligations of the Borrower under the terms of the Note, the Security Instrument and
any other instruments creating or securing the Note, including the abligation of the Veteran to indemnify
the Department of Veterans Affairs to the extent of any claim payment asising from the guaranty of
insurance of the indebiedness created or evidenced by the Note or Security Instrument.

ASSUMABILITY POLICY &IDER ¢Page 1 of 2 Pages)
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All other terms and provisions of the Sccurity Instrument and any riders thereto shall remain in full
force and effect.

BY SIGNING BELOW, Borrower accepts and agrecs to the tcrms and covenants contained in this

Assumability Policy Rider, - /
g /{// ?ZZ ! /,?f o V..:.v\\(Scal)
}zﬂfAN BROYLES —Boirowsr

(Seal)

RHODA BROYLES —Borower

ASSUMABILITY POLICY RIDER (Page 2 of 2 Pages)
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