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DEED OF TRUST

[ MIN_1002793-0006642460-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ars
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  August 20, 2021,

togsther with all Riders to this document.

(B) “Borrower” is  WILLIAM LEE JR AND DEBRA TAYLOR, A MARRIED COUPLE.

Bortower is the trustor under this Security Instrument.
(C) “Lender”is American Pacific Mortgage Corporation.

Lenderis a California Corporation, organized and existing
under the laws of  California.
Lander's addrass is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661,

(D) “Trustee” is Chicago Title Company.

{E} “MERS"” is the Mortgage Eiectronic Registration Systems, Inc. Lender has appointed MERS as the
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, 6 be executed by
Borrower, which further describes the relahonship between Lender and MERS, and which is incorparated
into and amends and supplements this Security Instrument.
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“ " . LOAN #: 0011057
(F) “Note" means the pramissory note signed by Borrower and dated August 20,2021, o8

The Note states that Borrower owes Lender FIVE HUNDRED THOUSAND AND NO/10Q* ** < * = e n»

-a-cuu-t-n---nt--nt:ntnﬁ*n--qnnnnt.n.nn.nna--nna-o-dn-'aanncanat
anx

Dollars (U.S.  $500,000.00 ) pius interest. Sorrower has i i
lars . promised o pay this {

;’g)ngt'i,lc Payments and to pay the debt in full not later than September 1, 2l:i£';1.p Y this debtin regular

. " ; ; - P ) .
Propert;”peny means the property that is described below under he heading “Transfer of Rights in the
(H) “Loan” means the debt evidenced by the Note, plus interest, an j

: i , any prepayment charges and late ch
ﬁl).le u;:i:r the Note, and all sums due under this Security Instrument, plus interest. k 216 charges
) “Riders’ means all Riders to this Security Instrument that are executed Borrow i

Riders are 10 be execited by Borrawer [chack box as applicable): o e The following

1 8 o . T -

__ Adjustable Rate Rider ~ [_; Condominium Rider L Second Heme Ri

= , L o e Rider
5 galioon Ridsr & Planned Unit Development Rider ) V.A. Rider

] 1-4 Family Rider _] Biweekly Payment Rider

E’f] Mortgage Electronic Registration Systems, Inc. Rider
= Other(s] [specify]

(J} “Applicable Law™ means all controlling applicable faderal, state and local statutes, ragulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial opinicns, '
(K) “Community Asspclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other pharges (hat‘are imposed on Borrower or the Property by a condominium association, homeowners
association or simitar organization.

(L) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnekic tape so as to grder, instruct, or authorize a financial inskitution to debit or credit an
acecount. Such term includes, but is not limited to, point-of-sale transters, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Htems” means these items that are described in Section 3,

{N) “Miscellanpous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section §)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property, (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar default
on, the Loan.

(P} “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C F.R. Part 1024), as they might be amended from time to time. or any
additional or successor legisiation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a“federally relaled morigage loan” under RESPA.
(R) “Successor in Interest of Borrower'' means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Lean, and all renewals, extensions
and moditications of tha Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys te Trustes, in
trust, with power of sale, the following described property located in the County
{Type of Hecording Jurisdiction]

of Skagit

{Name of Recording Jurisdiction},
LOT 17, *SKYLINE NO. 10, AS PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES
117THROUGH 120, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.SITUATE IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON.
LT 17, SKYLINE NO. 10

Tax Account No.: P59927/3826-000-017-0007
APN #: P59927 / 3826.000-017-0007
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- L :
which currently has the address of 4419 Bryce Dr, Anacortes, OAN ¥ 001105705

Washington 98221 ("Property Address”): wSrest (Gl
iZia Codej

TOGETHER WITH all the improvements now or hereafter are
G cted on the property, and all sasem
appurtenances, and fixtures now or hereatter a part of the proparty. Al replacerr?entg and adgi:SOns l::Tasli

also be covarad by this Security Instrument. All of (he foregoing is ref in thi i
8 the "Property” Y - going is referred (o in this Security Instrument

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
negcht :;J gant and corwey; the grop‘ert); and that the Property is unencumbered, axcept for encumbrances of
recora. Borrower wartants and will defend generally the title to the Property anains! ail clai '
subject to any encumbrances of record. perya e and demands.

THIS S§CQH§TY iINSTRUMENT combines uniform covanants for national use and nan-uniform
covenants with fimited variations by jurisdiction to constitute a uniformn securty instrumant covering reai
property. ' '

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follaws:

. 1. Paymaent of Princlpal, Intqre;t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principar of, and interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items
pursuant to Secuon. 3. Paymenis due undet the Note and this Security Instrument shall be made in u.s.
currency, However, if any check or other instrument reiceived by Lander as payment under the Note or this
Security Instrument is returned ta Lender unpaid, Lencer may require that ary or all subsequent payments
dus under the Note and this Security Instrument be made :n ane or more of the following lorms, as selected
by Lender: (a) cash; (b} money order; {¢) certitied check, bank check, treasurer’s chack or cashier's check,
provided any such check is crawn upan an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendar when raceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice t its rights to refuse such payment or partial
payments in the future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. if each Pariodic Payment is applied as of its scheduled due date, then Lender need not pay inter
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring tha
Loan current. If Barsower does not do so within a reasonable pariod of time, Lender shail either apply such
funds ar return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No oftset or claim which Borrower might have now
or in the future against Lender snall rslisve Borrower from making payments due under tha Note and this
Security Instrument or performing the covenanis and agreements secuted by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of pricrity: (a} interest due
under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payrments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due undef this Security Instrument, and then to
reduce the principal balance of the Nate. i ’

If Lander raceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficierit amount to pay any late charge due, the payment may be applied (o the delinquerit payment
and the late charge. [f more than one Periadic Payment s outstanding, Lendaer may apply any payment
received from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of
one or mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Not_e.

Any application of payments, insurance proceeds, or Miscellanaous Proceeds to principal due undar
the: Note shall not extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in ful’, a sum (the “Funds") to provida for payment of amounts due
for: (a) taxes and assessments and other tems which can attain priarity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid payments or ground renls on the Property, if any;
(c) premiums for any and all insurance required by Lender undgr Se:tlon §; and (dj Mortgage Insurancg
premiums, if any, or any sums payabla by Borcower to Leader in lieu of the payment af Mortgage Insun;
ance premiums in accordance with the provisions of Saction 10. These items are called "Escrow Items.
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and su‘ch dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obiigation to pay the Funds for any or all Escrow lerns. Lander may waive Borrower's obligation (0 pay to
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LOAN #: 001105705
Lender Fun.ds for any or all Escrow itams at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amaunts due for any Escrow
tems for which payment of Funds has been waived by Lender and, if Lander requires, shall furn sh to
Lender receints evidencing such payment within such time period as Lender may require. Borrower's abli.
gation to make such payments and ta provide raceits shall for all PUrposes bs deemed 10 be a covenant
and agreement contained in this Security instrument, as the phrase “covenant and agraement” is used
rn_Sectlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exsrcise its rights under Section 9 and pay
such amount and Borrower shail then be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ail Escrow Itams at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lendar may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender tc appy the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lander can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonabie
estimates of expenditures of future Escrow items or otherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposits ara insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whosa deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall nat charge Borrower for holding and applying the Funds, annually anaiyzing
the escrow account, or varifying the Escrow ltems, unless Lender pays Borrowar intarest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing or
Applicable Law requires intefest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or earnings on the Funds. Borrowar and Lender can agrae in writing, however, that intarest
shail be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

Ifthere is a surplus of Funds heid in escrow, as defined under RESPA, Lender shat account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall natify Borrower as required by AESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in rio mare than 12 monthly
payments. K there is a deficiency of Func's held in escrow, as defined under RESPA, Lerider shall notify
Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount necéssary ‘a make 1 the
deficiency in accordance with RESPA. but in na more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lendér shall promptly refund to
Borrower any Funds held by Lender. ) )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attribut-
able to the Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessmqms, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Sec!}on 3.

Borrower shall promptiy discharge any lien which has criority over this Sacyrlty Instrument urless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such agreemant ;.(b) ‘con!ests Fhe 1|_erj in good faith
by, or defends against enforcement of the lien in, legat proceedings which in Lenders_ opinian operate to
prevent the enforcement of the lien while those proceedings are pendmg{, but only untit such proce_edmgs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sybordlnat!ng
tha iien to this Sacurity Instrument. If Lender determines that any part of the Praparty 1 subject o a lien
which can aftain priarity over this Security Insteument, Lender may give Elorrower a nolice identifying the
lian. Within 10 days of the date an which that notice is given, Barrowar shail satisfy the lien or take one or
more of the actions set forth above in this Section 4, o '

Lender may requite Borrower 10 pay & one-time charge for a real e state tax verification and/or reporting
service used by Lender in connection with this Loan. ‘ |

5. Property Insurance. Borrower shail keep the improvements now e_xlstmg or hereafter e_(ected on
the Proparty insured against loss by fire, hazards included within the ferm “extended coverage,” and any
other hazards including. but not fimited to, earthquakes anq fioods, fqr which Lender requires insurance.
This insurance shall be maintained in the amcunis (including deductible levels) and for the periocs that
Lender requires. What Lender requires pursuant to the preceding sentances can change during the lerr‘n
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shalf not be exgrc-sed unraasonably, Lender may require
Borrower ta pay, in connection with this Loan, either: (a} a one-time charge for flood zone determlmahgn,
certification and tracking services; or {b) a one-time charge lor flood zone delermination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ¢r certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manatg’;esment Agency in connection with the review of any flood zone

inati tting from an objection orrower, . o
dete{rlnggrarg?vr;rr?asilljsttcgmaintain anyl of the cgverages described above, Lendgr may abtain insurance cover
age, at Lender’s option and Borrower's expense. Lender is under no obiigation to purchase any particular
type or amount of caverage. Therefore. such coverage shall cover Lendar, but ntnght or mnght not protact
Borrower, Borrower's equity in the Praperty, or the contents of zhp Prop'erry, against any risk, hazard or
ability and might provide grealer or lasser coverage than was previously in effect. Barrower acknowledges
that the cost of the insurance coverage so abtained might significantly exceed the cost of insurance that
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F}orrower could have obtained, Any amaunts disbursed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Security instrument. These amounts shall bear interest at the Nota
rate from the da@ of disbursement and shall be payable, with such interest, upon natice from Lender tg
Borrower requesting payment.

) All ingurance policies raquired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall name Lender ag
mortgagee and/or as an additional 1055 paysa. Lender shall have tha fight to hold tha policies and renewal
cortificates. _lf Lendar req uiras, Borrower shall promptly give to Lander a!l receipts of paid premiums and
ranewal notices, If Borrowgr oblains any form of insurance coverage. not otherwise required by Lender,
far damage 10, or destruction of, the Property, such policy shall include a standard morigage ciause and
shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of loss, Barrower shall give prompt nctice o the insurance carrigr and Lender. lLender
may ‘rnake proqf of loss if nat made promptly by Borrower. Unless Lendar and Borrower otherwise agree
in writing, any insurance proceeds. whethar or not the underlying insurance was required by Lender, shall
be apptied to rgstnrailon or repair of the Property, if the restaration or repair is economicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail have the right
to hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure
the work has been completed (o Lender's satisfaction, providad that such inspection shail be undertaken
nromptly. Lender may disburse proceads for the repairs and restoration in a singla payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inlerest to ba paid on such insurance proceeds, Lender shall nat be raquired to pay Borrower
any interest or earnings on such procaeds. Faes for pudlic adjusters, or other third parties, retained by
Borrowar shal! not be paid out of the insurance proceeds and shall be the sale obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, tha insurance
proceeds shall be apglied to the surms secured by this Security Insirument, whether or not then dua, with
the excess, it any, paid 1o Borrower. Such insurance proceeds shail be apptied in the order provided lor
in Section 2.

If Borrdwer abandons the Property, Lender may file, negotiate and setite any available insurance claim
and related matters. If Borrower does not raspond within 30 days t a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendar may neqotiate and settle the claim. The 30-day pariod
will begin when the notlice is given. In either event, or if Lender acquires the Praperty under Section 22
or otherwise, Barrower hereby assigns to Lender (a) Borfower's rights to any insurance procesds in an
amount not to exceed the amaunts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right 1o any refund of unearned premiums paid by Borrewer) under
all insurance policias covering the Property, msofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property of to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borrower’s principal residence for atieast one year after the date of occupancy, unless Lender
otherwige agrees in writing, which consent shall not be uareasonably withha!d, or unless extenualing
circumstances axist which are beyond Borrower's gontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Property, allow the Property to deterigrate or commit waste on the Property.
Whethar or not Barrower is residing in the Property, Borrower shall maintain the Property in ordqr fo prevent
the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined plrsu-
ant 10 Section § thal repair or restoration is not econamically leasible, Borrower shall promptly repair the
Property if damaged to avaid further deterioration or damage. If insurance or condamnation proceeds are
paid in connaction with damage to, or the taking of, the Property, Borrawer shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
procesds far the rapairs and restoration in a single payment or in a series 9(‘ progress payments as the
work is comnpleted. [t the insurance ar condemnation proceeds are not gufhcienl to repair ar restore the
Property, Borrower is not relieved of Borrower's obfigation for the cornplg(ton of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvernents on the Property. Lendar shall give
Barrower notice at the time of or prior to such an interior inspection specifying such :easonapie cause.

8. Borrower's Loan Application. Borrower shall be i default if, during lpe Loan app!icanon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or
consent gave matarially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material infarmation) in connaction with the Loan, Material representations inciude,
but are not limited to, represemations concerning Barrower's occupancy of the Property as Borrower's

incipal residence.
o ng?alPr?:lete:tion af Lender's Intarest In the Property and Rights Undar this Security Instrumant. If
{a) Borrower fails to perform he covenanis and agreements contained in this Security Instrument, (b) there
isa legal proceeding that might significantly affect Lender's interest in the Property a_nd.for rlghgs under
this Security Instrument (such as a praceeding in bankruplcy. probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument ar to enforce law§ or reégulations),
or (c) Borcower has abandoned the Proparty, then Lender may do and pay for wl-'latever i masqnable or
appropriate to protect Lender's mterest in the Praperty and rights under this Sequnty Instrument, mcludmg
protecting and’or agsassing the value of the Property, and sacuring and/or repairing the Property, Lender's
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aciions can includs, but are not [umll_ed to: (@} paying any sums secured by a lien which has priority over this
Security Insirument; (b) appeating in ‘court; and (c) paying reascnable attorneys' fees to protect its interest
in the Proparty and/or rights under this Security Instrument, inctuding its secured pogition 1n a bankrupte
praceeding. Securing the Proparty inciudes, but is nol limited to, entering the Property to make re gi,-sy
change locks, replace or board up doors and windows, drain water trom pipes, eliminate building ar Zthe}
coda violations or dangerous conditians. and have utifites turned on or off. Althaugh Lender may take action
under this Section 9, {ender does not have ta do o and is not under any duty or obligation to do so. it is
agreed that Lendef incurs no liabifity for not taking any or all actions autharized under this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become addilional debt of Borrower secured
by this Security nstrumaenit. These amounts shall bear interest at the Note rate from the gate of disburse-
ment and shall be payable, with such interast, upon notice from Lender to Borrowar requésting payment

It this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease'
Borrower shalf not surrender the lgasehold estate and interests herein canvayed or terminate or cancel 1.he'
ground lease. Borrower shall nat, withaut the exoress written consent of Lerder, alter or amend the ground
lease. If Barrower acquires fee tille to the Property, tha leasenold and the tee title shall not merge unless
Lender agrees 10 the merger in wriling. ’

10. Mortgage Insuraru;e. it Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shalt pay the pramiums requl_red to maintam the Mortgage Insurance in effact. if, for any reason,
the Mongage Insurance coverage requirad by Londer ceasas ta be available from the mortgags insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance praviousiy in effect, at a cost substantially equivalent
ta the cost ta Borrower of the Mortgage Insurance previously in effect, from an alternate mongage insurer
selected by Lender. if substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall contirue to pay (o Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymaents as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interast or éarnings an such l0ss reserve. Lender can no kengér require loss resarve pay-
ments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer sefected by Lender again becomes availabie, is obtained, and Lender requires separaigly
designated payments toward the premiums for Mortgage insurance, If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effecl, or io provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
aflects Borrower's cbligalion to pay interesi at the rale provided in the Ncts.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan logses it may
incur it Borrower does not repay the .oan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluata their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce l0sses. These agréaments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer 0 make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained trom
Mortgage Insurance premiums).

As a result of thesa agraements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) & portion of Borrower’s payments for Mortgage Insucance, in

. exchange for sharing or madifyirg the mortgage insurer's risk, or reducing losses. If such agreement pro-
wides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is cfien termad "captive rginsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreaments will not affect the rights Borrower has - if any - with respect to the
Mortgage (nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certaln disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation
ar termination.

11. Asgignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are heraby
assigned to and shall be paid lo Lender.

if tha Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resloration or repair is economically feasible and Lander's security is not ‘essened.
During such repaic and restoration period, Lender shall hava tha right to hold such Miscellaneaus Proceeds
untit Lender has had an oppertunity to nspect such Property o ensure the work has been completed to
Lender’s satisfaction, pravided that such inspaction shall be undertaken promptly. Lander may pay for
the repairs and restoration in a single disbursement or in a8 saries Of progress payments as the wark is
completed. Unless an agreemenl is made in writing or Applicable Law requires interest to be paid on such
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M(scel laneous Proceeds, Lender shall not be raquired to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration arrepair is nat economically feasible or Lender's security would
be lassened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instru-
ment, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscoltancous Proceeds
shall be applied in the order provided for in Section 2.

in the event of a total taking, deslruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to tha sums secured by this Security Instrument, whether ar not then due, with the excess,
if any, paid to Borrawer. I

In the event of a:partial_ taking. destruction, or Io§s in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equiai to or greater
than the amount of the sums secured by this Security Instrumant immadiately before the partial taking
gesiruction, or loss in value, unless Borrower and Lender otharwise agree in writing, the sums secured
by this Security Inst(umenl shall be reduced by the amount of the Miscellaneous Froceeds multiplied
by the fqllowmg fracmn: (a) 1he‘total amount of the sums secured iImmediztely before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Ay balance shall be paid to Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely balore the partial taking, destruction, or (08s n value is iess than the
amount of the sums secured immediately before the partial taking, destruction, or loss i value, unless
Barrower and Lender otharwise agrea in writing, the Miscellangous Proceeds shall be appued to the sums
secured by this Security Instrument whether ar not the sums ara then due

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Farty {as defined in the next sentence) offers to make an award (o setle a claim lor damages. Borrowar
fails to respond 10 Lender within 30 days afer the date the notice is given, Lender is authorized to collest
and apply the Miscellaneous Proceeds either ta restoration or repair of the Property or to tha sums secured
by this Security Instrument, whether or nol then due. “Opposing Party” means the third party that owes
Borrower Miscollaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Procesds. '

Borrower shall be in default if any action or proceeding, whether tivil or criminal, is begun that, in
Lender’s judgment, could resuif in forfeiture of the Praperly or other material impairment of Lender's
interest in tha Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 18, by causing the action or proceeding to be
disrnissed with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inlerest in the Praperty
are hereby assigned and shall be paid 1o Lender.

Afi Miscellangous Proceeds that ars not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearanea By Lendar Not a Waiver. Extension of the time far pay-
ment or modification of amortization of the sums sacured by this Security Instrument granted by Lender
to Barrower or any Successor in Interest of Borrower shal! not operate to release the liaility of Borrower
or any Successors in Interest of Borrower. Lendar shall not be required to commence proceedings against
any Succassor in Interest ot Borrower or to refuse to extand time for payment or otherwise modify amcs-
tization of the sums securad by this Security Instrurnent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without fimitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in arnounts less than the amount then due, shall not be a waiver of
or preclude the éxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howevgr, any qurowgr
who co-signs this Securily Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument cnly to morlgage, grant and convey the co-signer’s interest in the Propertx under ﬂ)e
lerms of this Security Instrument; (b} is not personally abligatad o pay the sums secured by this Security
instrument; and (c} agrees that Lender and any othar Barrower can agree ‘o extend, modify, fprbear or
make any accommodaiions with regard to the terms of this Security Instrument or the Note witheut the
ca-signer's cansent. ) )

Subject to the provisions of Secticn 18, any Successor in Interest af Borrower who 855UMBS Borrower's
obligations under this Security Instrurnent in writing, and is approved by Lender, shali obtain all of qu-
rowar's rights and benefits under this Security Instrument. Borrower shall not be released frqm Borrower's
abligations and liability under this Security Instrument unless Lender agrees to such release in wriling. The
covenants and agreemants of this Security Instrument shall bind (except as provided in Section 20} and
benelit the successors and assigns of Lendar. i 4 _ _

4, Loan Charges. Lender may charge Borrower fees for services performad in connection with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property and rights under this
Security Instrument, including, but not limited to, anomeys’ 'fees! property inspaction and valuation feesj [n
regard to any other fees, the absence of axpress authority in this Security instrument 10 charge a specific
fee to Borrower shall not be consirued as a prohibition ¢n the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instrument or by Applicable Law. o .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other ioan charges collacted or to be collected in connection with the Laan exceed
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o ed fimits, then: (a) any such loan charge shail be reduced by the amaynt necassary lo reduce
the charge ta the permitted limit; and (b) any sums already collected from Barrower which excesded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducin tﬂ;
principal owed under the Note or by making a direct payment to Borrower. if a refungd raduces pringipal
the reduction will be Wréated as a partial prepayment without any prepayment charge (whether or not é
gfep?)lment charg; is provided for under the Note). Borrower's acceptance of any such refund made by
irect payment to Borrower will canstitute a waiver of any right i i
of such R crcharge. y right of action Borrower might have arising out
1s. 'Notices. All notices given by Borrawer or l..er}der in connection with this Security Instrument must
hain writing. Any notice to Borrower in connection with this Security Instrument shall be déemed to have
been given to Borrower when maited by first class mail or when actually delivered to Bosrowar's notice
address if sent by other reans. Notice to any ene Borrower shall constitute natice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Addrass unless
Borrower has designated a substitute notice address by natica to Lendsr. Borrower shall promptly notify
Lender of Borrowar's change of address {f Lender specifies a procedure for reparting Borrowar's change
of address, then Bgrrower shall only report a change of address through that specified procedura. Thare
may be only ong qwgnated‘noqce address under this Secwily Ingirument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unkass Lender has designated ancther address by notice to Borrower. Any notice in conrection with this
Security lpstrumept shalt nqt be degmed to have baen given to Lendar until actually received by Lendet,
If any notice required by this Sacurity Instrument is aiso required unde- Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by faceral law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impficilly aflow the parties to agree by cantract or it might be silent, but
such silence stall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Appricable Law, such conflict shall
not affect ather provisions of this Secunty Instrument or the Note which can be given eftact without the
confiicting provision. }

As used in this Security Instrument; (a) wards of the masculine gender shall mean and include
corresponding nauter words -or wards of the femining gender: (b) words in the singular shall mean and
include the plural and vice varsa; and {¢; the word “may" gives sale discretion without any obligation to
take any. act:an. ) ’

17. Borrawer's Copy. Borrower shall be given cne capy of the Note and of this Security instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” maans any legal cr benéficial interest in the Prapgerty, including, but not limited
to, thase tenef cial interests transferred :n 2 bond for deed, contract far deed, installment sales contract
or escrow agreement, tha intent of which :s the transfer of title by Borrower at a future date o a purchaser.

1f all or any part of the Property or any [nterest in the Property is sold or transferred {or f Borrower 1S nat
a natural person and a tenelcial inferesi in Borrower is soid or trans®erred) withaut Lender's prior written
consent, Lander may require immediate ovayment in fu'l of ail sums secuered by this Sécurity Instrumant.
However, thes option shall nol be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this cption, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Saction 15
within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior to the expiration of this pe-iod, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Bo-rowér meets certain conditions, Bor-
rower shall Fave the right to have enforcement of this Security Instrument discontinued at any time priar
to the earliest of (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bor
rower’s right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which than would be due unde- this Security [nstrument and
tha Note as if no acceleratian had occurred; (b) cures any default of any ather cavenants or agreaments;
(c) pays all expenses incurred in enforzing this Security Instrument, including, but not limited to, reasor-
able altorneys' fees, property inspection and valuation fees, and cther fees incurred for the purpose of
protecting Lender's interest in the Propsrty and rights under this Security instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Fraperty and rights under
this Security Instrument, and Borrower's obligatian to pay Ihe sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and‘expenses
in one or more of the foliowing forms, as selected by Lender: (a) cash: (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an nstitution
whose deaasits are insured by-a federal agency, instrumentality or entty, or (d) Efectronic Funds Transfer.
Upan reinstatement by Borrower, this Secuyrity Instrument and obligations secured hersby shall remain
fully effective as if no acceleration had occurred. However, Lhis right to re'nstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sacurity Instrument) can ba sold ane or mare times without prior notice
10 Borrower, A sale might result in a chance in the entity (knowm as the “Loan Servicer') tha: collects
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Periodic Payments due under the Note and this Security Instrument and performs other marigage loan
servicing obligationsvuncter the Note, this Sacutity lustrument, and Applicable Law. Thers also might be
ane or more changes of the Loan Servicer unrelated to a sake af the Note. W there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stats the name and address of tha
Nnew .Loavj Sarvicer, the address to which payments should be made and any other information RESPA
requires in cannaction with a notice of transfer of servicing. If the Note Is sald and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Note, the rnartgage loar servicing obligations
to Borrowsr will ramain with the Loan Servicer or be transterrad t0 & successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Nelthei" ‘Borruwer hor Lender may commenge, join. or be joined to any judicial action (as oither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that (he other party has breachad any provision of, ar any duty owed by
reasan of, this Security Instrument, until such Bormower or Lender has nofified the other party (with such
notice given in compliance with the raquirements of Section 15) of such alleged breach and aftarded the
athar party hersto ateasonable period atter the giving of such notice to take corrective action, If Applicatie
Law provides a fime period which must elapse before certain action can be 1aken, that time pertiod will be
deemed f0 be reasonable for purposes of this paragraph. The notica of acceleration and oppartunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall'be deemed o satisfy the notice and oppartunity to take corrective action pravisicns ot
this Section 20. ) )

21. Hazardous Substances. As Used in this Seclion 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pallutants, or wastes by Environmental Law and
the following substances: gasciine, kerosene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materiats cantaining &sbestos or farmaldehyde, and radioactive
materials: (b) “Ervirenmantal Law" means fedaral laws and laws of tha jurisdiction whera the Property
is located that relate to health, safety or environmental prolection; (c) “Environmantal Cleanup” includes
any response aclior, remedial action, or remgvat action, as defined in Environmental Law; and (d) an
“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, starage, or release of any Hazardous
Substancas, or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not
do, nor allow anyone else to do, anything aflecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {c) which, due to the presenca, use, or releass of
a Hazardous Substance, creates a condition that adversely affects tha vatue of the Property. The precad-
ing two sentences shall not apply 10'the presence, use, or storage on the Property of smal quantities of
Hazardous Sybstances that are generally recognized to be apprapriate to normal residentiat uses and to
maintenance of he Property (iniuding. but na! limited to, hazardous supslances in consumer progucts).

Borsower shal! promptly give Lender written notice af (a) any investigation, claim, demand, lawsuit
or other action by any governmentai or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any Eavirgn-
mantal Condition, including but nct limited 10, any spiliing, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, ar any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necassary, Borrower shail prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any gbligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and | ender further covenant'and agree as follows:;

22. Acceleration; Remedies. Londer shall give notice to Borrower prior to acceleration follow-
iny Borrower's breach of any covanant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicabte Law provides otherwise). The notice shall specify:
(a) the default; () the action required to_cure the default; (¢) a date, not [ess than 30 days from
the date the notice is given to Barrower, by which the default must he cured; and {d) that failure to
cure the default on or before the date specified In the notice may resuit in acceleration of the sums
securad by this Security Instrument and sale of the Praperty at public auction at a date not less
than 120 days in the future. The natice shalf further inform Borrower of the right (o reinstate after
acceleratlon, the right to bring a court action to assert the non-existence ot a default ar any other
defense of Borrower to acceleration and gale, and any other matters required to be included (n the
notice by Applicable Law. If the default s not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/ot any other remedias
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurrad in pursuing
the remodies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. : )

If Lender invekes the power of sale, Lender shall glve written notice to Trustes of the occur-
rerica of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrowsr and
to oiher persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bldder at the time and place and under the terms designated In the
notica of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicsble Law by public announcement
at the time and place fixed in the notice of sale. Lendar or its designee may purchase the Property
at any sale.

Trustes shait deliver to the purchaser Trustee’s deed conveying the Proparty without any
covenant or warranty, axpressed or Implisd. The racitala in the Trustee's deed shall be prima fecie
svidence of the truth of the siatements made therein. Truatee shall apply the proceeds of the sale in
the following ordar: (a) to ail axpensas of the sale, including, but not limited to, reasonebie Trustee's
and attorneys’ fees; (b) to ail sums securad by this Security Instrument; and (c) any excess 1o the
person or persons legally entitied to it or to the cierk of the supsrior court of the county In which
the sale took place.

23. Reconveyance. Upon payment of all sumg secured by this Securty Instrument, Lender shall
request Trustoe 10 reconvey the Proparty and shall sumender this Security instrument and all notes gvi-
dencing debt secured by this Securty instrument 1o Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitied 10 it. Such person or persons shall pay any recordation
costs and the Trustee’s fee ‘or preparing the reconveyancs.

24. Substitute Trustee. In accordance with Applicanle Law, Lender may from time to time appoint
4 successor rustes 10 any Trustee appointed hersunder who has ceased 1o act. Without conveyance of
the Proparty, the succassor trustes shali succeed to all the titie, power and duties conferred upen Trustee
herein and by Applicable Law.

25. Use of Property. The Proparty is not used principally for agricuttural purposes.

26. Aftomeys’ Feas. Lender shall be entitied to recover its reasonable attorneys’ fees and costs in
any action or procegding to construa or enforce any torm of this Secunty Instrument The term “attorneys’
teas.” whenavar used in this Secunty Instrument, shal! include without imitation atlorneys’ fees incurrad

by Lender in any bankruptcy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this
Security Instrument anc in any Rider executed by Bomower ang raccrded with it.

43 /q?% !Se-f)

DEBRA TAYLOR d
g -q 7~ "2[ (Seal)
BATE
%
COUNTY OF 3s:

STATE OF WASHINGTON

On this day personally appeared befors me DEBRA TAYLOR AND WILLIAM LEE JR to me
known to be the individual party/parties described in and who executed the within and
forsgoing Instrument, and acknowlisdged that he/sheithey signed the same as his/heritheir free
and voluntary act and deed, tor the usss and purpcges therein m ned.

GIVEN under nty hand and officlal seal this day of

Notary E&%“J@“t'l for
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Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Loan Originator: Tammy Lee Polard

NMLS ID: 78697
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th - day of
August, 2021 and is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to American Pacific Mortgage Corporation, a California Corporation

. L : (the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 4419 Bryce Dr, Anacortes, WA 98221, .

The Propenty includes, but is not limited 10, @ parcet of land imé::roved with a dwelling,
together with other such parcels and certain commen areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

v ' : . . L v {the “Declaration").
The Property is a part of a planned unit developmemn known as Skyline No. 10

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners assaciation
or equivalent entity owning or managing the common areas and lacilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, gUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(il) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents, o )

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance caverage in the amounts
(including deductib?’e levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a l0ss to the Property, or to common areas and {acilities of the PUD, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appiy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid 10 Borrower.

C. Public Liabilitﬁ Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Associalion maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any pat of the Property or the common areas and {acilities of the PUD.
or for any conveyance in liey of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender te the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or cther casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lander: (i) termination
of professional management and assumption of seff-management ofthe Owners Association:
or (iv) any action which would have the effact of rendering the public liabifity insurance
coveraf mairtained by the Qwners Association unacceptable t¢ Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

Mw \Q’—‘J&J | QL"}’% E!(s“n

DEBRA TAYLOR

9 -4 34 [ (Seal)

DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ © (MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 20th day of August, 2021, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note lo
American Pacific Mortgage Corpaoration, a California Corporation

("Lender") of the same date and covering the Property described in the Securiiy
Instrument, which is located at:
4419 Bryce Dr, Anacortes, WA 98221.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderiurther covenantand agreethatthe Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
. “Lender” is American Pacific Mortgage Gorporation.

Lenderis a California Corporation 7 organized and existing
under the laws of California. Lender’s address is
3000 Lava Ridge Court, Suite 200, Roseville, CA 95661,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender. A

- "MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate
corporation that is the Norinee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
suCCessor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition: : :

“Nominee” means one designated to act far-another as its representative for
a limitéd purpose. - ' ' ' : '

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFQRM INSTRUMENT
Form 158 04/2014
Eiie Mae, Inc. Page 1 of 4 F3158ROU 047
F3158RLU {Ci8)
08/20/2021 03:01 PM PST



202108270026
08/27/2021 08:37 AM Page 15 of 17

. - LOAN #:
B. iﬁAﬁSFEF OF RIGHTS IN THE PROPERTY 00105705
e Transfer of Rights in the Property section of the Secur] i

amended to read as follows: pery curty instrument is

This Security Instrument secures to Lender: {i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note: and (i) the performance of
Borrovyer's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
Coun_ty {Type of Recording Jurisdiction] of
Skagit iName of Recording Jurisdiction]:
LOT 17, "SKYLINE NO. 10,” AS PER PLAT RECORDED IN VOLUME 9 OF PLATS,
PAGES 117THROUGH 120, INCLUSIVE, RECORDS OF SKAGIT COUNTY,
WASHINGTON.SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
LT 17, SKYLINE NO. 10

Tax Account No.: P59927/3826-000-017-0007
APN #: P59927 / 3826-000-017-0007

which currently has the address cf 4419 Bryce Dr, Anacortes,

[Street][City)
WA 98221 ("Property Address”):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right (o exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited te, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows: .
15.Notices. All notices given by Borrower or Lender in connection with thi
Security Instrument must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed to have heen given to Borrower when mailed
by first class maii or when actually delivered to Borrower's notice address if sent
Dy other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a. substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that'specified procedure.
There may be only one designated notice address under this Security (nstrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have beer given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requiremerit under Lhis
Security Instrument.

D. SALE OF NOTE; CHANGE OF LLOAN SERVICER; NOTICE OF GRIEVANCE
‘Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can. be sold
one or more times without prior notice to Borrower. Lender acknowledges that untit it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale mighi result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mignt be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and theredfter the Loan is serviced by a Loan Servicer ather than the
purchaser of the Note, the martgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed- by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual litigant or the member of a class) thal arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compiiance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain aclion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given.to Borrower
pursbiart to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE .

Section 24 of the Security Instrument is amended 10 read as foliows: .

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime totime appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
lo ail the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider. -

JZJ,UJ% fd $-23 -2 (sem

WILLIAM LEE JR DATE
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