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HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") 15 made oo Japwary 09, 2008. The wrusior is Jerry K. Williams and
Doris Eileen Wilkams, trastees, or their snecessors in frust under the Jerry K. Willams and Deris Eileen
Williame Family Trust, dated April 24, 2002 whese address 15 3708 N Woodlend Place, Mount Vernon,
Washington 98274 ("Borrower”). The trustee 15 Alan E. South, Artorney ad Law, South & Associates, PC4600
Magdison Avenue Soite 801, Kansas City, MO 64112 {"Trustec”). The beneficiary 1s Usban Finagcial Group, bac..
which i erganized and existing under the laws of Oklahoma, and whose address is 9175 8. Yale Avenue, Suite 300,
Tulsa, OK 74137 ("Lender"). Borrower kas agreed to tepay to Lender amounts which Lender 15 obRgated o advance,
including funwe advances, veder the tenms of 2 Home Equity Conversion Loan Agreement datzd the same dats as this
Secwrity lnstruruent (*Loan Agreement). The agreement to repay 1s evidenced by Barrawer's Note dated the same date
as thus Security Instrument ("Note”). This Secunty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note. with interesl, and alf renewals. extensions and modifications of the Note, up to a maximum
principal umourn of Three Hundred Nivety Thousand snd 69/100 Dollars ($39€,804.00); (b} ¢the payment of all
other supis, with interest, advanced under Paragraph 5 to protect the secunty of this Secunity Instrument of otherwise
due under the terms of this Secunty lasiruneent; and (c) the performance of Bomower's cavensuts and agrccroents under
this Sceurity Instrument znd the Note. The full debr, including all amounts desenbed in da), {by, and (c) above, if not
pad eardicr, is due and payable on April 19, 2091, For this purpose, Bomower irrevocably grants and conveys to
Taustee, in trust, with power of sale, the following desenbed property located o SKAGTT Counry, Washingtow:

Lot 42, Furest Estates

The real property located at the address 3708 N Woodland Place, Maunt Yernen, Washington 98274 in the county
of SKAGIT.

TOGETHER WITH all the improvements now or hercalter erecied on the propery, apd all casements, rights,

appurtenances, wnd fixnores now or hereafier 2 part of the property. Al replacements znd additions shall also be
covered by this Security lnsrument. AB of the foregoing i referred to in this Security Inswument as the "Propeny.”
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BORRCWER COVENANTS that Borrower is lawfully soised of the estate hereby conveyed and has the sight to
mortgage, grant and convey the Property and thai the Property is unencumbered. Bomower wanants and will defend
gengrally the inl2 to the Property against all claims and demands, subject to any encwmraaces of record.

THIS SECURITY INSTRUMENT corabines wform covenants for aztionud use and non-wniform covenants with
finited variations by junsdiction 1o constitute a uniform security mstrument covenng real propery.

UNIFORNM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymeni of Principal and Interest, Borrower shall pay when duc the principal of, and mterest on, the debt
evigenced by the Note.

2. Payment of Propenty Charges. Bomower shall pay all property charges consisting of taxes, ground senrs, flood
and bazard inswrance premiums, end special assessments in a timely manner, and shall provide evidence of payment to
Lendes, unless Lender pays property charges by withholding finds from manthly poy-nients due to the Borrower of by
charmng such payments to a lioe of credit as provided for in the Loan Agreement.

3. Fire, Flood ard Qther Hazard Insurance, Borrower shall insure all improvements on the Property, whether oow
in cxistence or sudsequently erected, against any hazards, casualties, end contingencies, inchuding Ire. This insurance
shall be maizined in the amounts. to the extent and for the periods required by Lender or the Secretary of Housing ond
Urban Development (“Seoretary”).  Bomrower shall also insure all improvements on the Preperty, whether now in
exustencs or suhsequently erected. against loss by floods 1o the exient required by the Secretary. All insurance shall be
cunied with companies approved by Lender. The insurance policics and arny renewsls shall be held by Lender and
shalt inviude loss payable clauses in favor of, and w4 form acceptable e, Lender,

16 (3¢ cvent of luss, Borrower shall give Lender immediats potice by mail. Lender may niske provf of boss if not made
prompily by Borrower. Each inswrance company concemed is hereby authorized and directed t make payment for
such loss Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall be applicd w restoration or
repar of the damaged Property, if the restoration o repair is economically feasible and Lender's security is not
lessened. 17 ihe restoration oF repair is vot economically feasible or Lender's scounity would be lessened, the msurance
proceeds shall be applied first 10 the recuction of any indebledness under a Second Note and Secord Security
Instument held by the Secretary on the Property and then to the reduction of the indebtedness undcr the Note and this
Secority Instnancut. Any excess insuranee progeeds over an amount requived to pay all owtswanding mdebtedness under
the Note und this Security Instrument shall be paid ta the entity legally entitled therato.

In the event of foreclosure of this Security Instrwnent ot other wansfer of title 10 the Property that extinguishes the
indebledness, sl nght, titlc and nterest of Borrower inand to insurance policies in force shall pass o the purchaser.

4, Occupancy, Preservation, Maintesance and Protection of the Property; Borrewer's Loan Application:
Leasebolds, Borower shall occupy, establish, and use the Property as Borrower's principal residence afier the
exceution of this Security Instrument and Botrower (or at least one Bomower, if initially more than one person are
Borrowers) and shall contmue to occupy the Propenty as Bersower’s principal residence for the rerm of the Ssourity
Instrament. "Priucipal residence” shafl have thz same meaning as in the Lean Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Propeny to
detcringale, reasonable wear and tear excepted. Borrowet shall also be in default if” Borrower, duting the Joon
application process, gave matzrially false or macewzale information of statements to Lender (or failed to provide Lender
with any material information) in connection with the Loan evidenced by the Note, including, but not fimiled ¢,
representations concerning Borrawer's accupancy of the Property a3 a principal resideace, If this Security Inssument is
on u leaschold. Borrower shall vomply with the provistens of the lease. If Bommower acquires fee title to the Pruperty,
the Jeaschold and fee title shall not be werged unless Lender agrees to merger in writing,

S. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all goveramental
or municipal charges, fines and mpositions thet ae not included in Paragraph 2. Borower shall pay these obligations
ua time dirccty to e ontity which is owed the paymeol. 17 failure 10 pay would adversely affect Lender's mtcrest in
the Property. upon Lender's vequest Borrower shall promprly fumish w Lender receipts evidencing these payments.
Bomower shalt promptly discharge any lien which has priority over shis Securiry Instrument in the manner provided in
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Puragraph 12(¢).

If Borrower fails to make these payments o7 the property charges required by Paragraph 2, or fails % perfonn avy other
covenanis aod agreements contined in this Sccurity Instrument, or there is a Jegal proceeding that may significantly
affect Lender's rights i the Property (such os a proccedmg in bankrupley, fr condernation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
#1 the Property, mcluding payment of taxes, hazard insumuce aed other items mentioned in Paragraph 2.

Tu prolec! Lender’s secunity in the Property, Lender shall advance and charge 0 Borower all anounts due o the
Secretary for the Murigage Insurance Premium {"MIP") as defined in the Loan Agreement as well as &l sums due 1
the lean senvicer for servicing aetivities ("Servicing Fec™} as defined in the Loan Agreemem. Any amonpts disbursed
by Lender woder this Paragraph are obligatory and shall become an additional debt of Bomower as provided for in the
Loan Agreement aud shall bre secused by ehis Security Inserument

6, Inspection. Lender or its agent may enier un, inspeet or make appraisals of the Fropeny 1o 4 reasonable manner aud
al reasonable s provided that Lender shal) give the Boncower notice prios 10 any inspection or appraisal specifying a
purpase for the inspection or appraisal which ust be related @ Lender's imterest in the: Property. M) the Property is
vacant or abandoned or the loan is in default, Lender may 1ake reasonable action 10 protect and preserve such vacant or
abandoned Praperty without notice to the Bofrowor.

7. Condemnation. The procecds of any awand or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Proporty, or for comveyance i place of condemnation shal) be paid to
Lender. The proceeds shall be applied first to the reduction of any indebtedness wnder 1 Second Note and Secand
Sevurity Instrument held by the Seeretary on the Property. and then to the reduction of the indebiedness vnder the Note
and this S:curity Instrument.  Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Nott and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coblect fees and charges authonized by the Secretary.

Y. Grounds for Acceleration of Debi.
{a) Dwe and Payable. Lender imay requirc immediate payment in full of all sums secured by this Security
Lnstrumeat if:
(1} A Bomower dies and the Propedy is not the principal residence of at leagt one surviving Bomower; or

ity Allofa Bormower's title in the Praperty {or hiy ur ber beneficial interest in a trust owning ail or part of the
Property) s sold or othervise transferred an no ofher Borrower vewins (a) title to the Property in fes
simple, b} a leasehold under a lease for not fess thun 99 years which is renewable or a lease baving a
remaining period of not less than 50 years bevord the date of she 1001 buthday of the youngest
Rowrower. or {¢) a life estate i the Property (or 2 beneficial intexest in 4 must with such an interest in the
Property}).

(b)  Dué and Payable with Secretary Approval. Lender may require immediste payment n Uk of all sums
secured by this Secwsity Instument, upon approval by an authorized representative of the Secretary, ifs
(it The Property ceases to be the principal residence of a Borrawer far reasons other than death and the
Propezty is not the prineipal residence of at least one other Bomowe; or

(i} For a peried of Jonger than twelve (12) consecutive months, a Bomower fails to physically occupy the
Propesty because of phiysical or mental iliuess and the Property is not the prinespal residence of at Jeast

one other Bommower, ar

(i) An obligation of the Borower under tus Security ustrament is ot performed.,
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(¢) Notice to Lender. Bomower shall notify Londer whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph S(a)ii} ar (b) occur.

(dy Notice to Secretary and Berrower. Lender shall notify the Seeretary and Borower whenever the loan becomes
due and payable under this Paragraph 3(a)ii) and (b). Lender shall not hyve ehe right ro commence foreclosure untit
Borrower bas had thirty (50} days after notict to either:

() Correct the miatter which resulted m the Sceurity Insrument coming due and payable; or

) Pay the balance in ful; ot

(i) Sell the Property for the lesser of the balance or 95% of the uppraised value and apply the nct proveeds of
the sake iaward e balance; or

(iv)  Provide the Lender with a deed in liew of foreclosure.

(&) Trusts. Conveyance of 2 Bomuwer's interest in the Property to a tust which meets 1he requirements of the
Secretary, or conveyance of a trust's intevests in the Propenty ta a Borrower, shall not be considersd a conveyunce
for purposes of this Paragraph, A trust shall not be considered an occupant or be considered as having a principal
residenve for pwposes of this Pargraph 9.

{f) Morigage Not Insured. Bomower agrees that should this Security Inszument and the Note not be eligible for
nsurance under the Nauonat Housing Act within SIXTY DAYS from the daie hereof, Lender may, at its option,
reguire unmediate payment m full of all sums sccured by this Security lnstroment. A written statement of any
anthonized agent of the Secretary dated subsequent to SIXTY DAYS from the date hereof, dertinmg to wsute this
Securiy Instrument and the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcyoing, thiy option may oot be exercised by Lender when the unavailability of rosuraoce 1s sokly due to 1snder's
failure 10 remil a mongage insurance preavium to the Secratary.

10. No Deficiency Judgmenis. Borrower shall have no personal liability for payment of the debt secured by this
Security [nstrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitied to
obtain a deficiency judgment against Bormower if the Secunity Instrument is foreciosed. If this Security Instrument is
assigned to the Secrctary upon demund by the Sceretary, Bormower shall pot be liabla for any difference between the
morguge insurance benefits paid 1o Lender and the omstanding indebtedness, including acerued interest, owed by
Bormuwer it the time of the assignment.

It Reinstatenent. Bomower has a right to be retnstated if Londer bas required immediate payment in full. This right
applies cven after foreclosure procecdings arc instituted. To reinstate this Seeurity Instrurment, Bomrower shall correct
the condition which resulted in the requircment for immediate payment in foll, Foreclosure costs and reasonable and
cosomary atorngys’ fees and expenses properly associated with & foreclosure proceeding shail be added w the
principal balance. Upon reinstatement by Borrower, this Scourity [nstrument and the obligations that it secures shall
renain in efiteot as if Lender had not required immediate payment in full. However, Lender is not reguired 1o permit
reinstatmend if:(i} Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2) years immudiately preceding the commencement of o cumrent foreclosure proceeding, (i) reinstatemem will
preclude foreclosure on different grounds in the future, or (ili) reinstasermens will adversely affect the priority of the
Scelrity Insttument.

12. First Lien Status

() Modificatien. Bumower agress w0 wxtend dis Security Instument in accordance with this Paragraph 12(a). If
Lendar determines that the oniginal lien status of the Security Instrument is jeopardized under state law (including
but not limited 1o situations where the amount secured by the Security Instrunient 2quals or exceeds the maximmm
principal amount stated or the mavimum peniod under which loan advances retain the same lien priority initially
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granted 1o loan advances has cxpired) and state law permits the original lien status 1o be maintained for future loan
advances through the execution and recordation of ooe or more documents, then Lender shiall abtain title evidence al
Borrower's expense. 1f the tithe ¢vidence indicales that the Property is not encumbered by any liens {cxcept this
Secunty Instrument, the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that the
Lender determines will also be subordmate to any future loan advances), Lender shall request the Bormower to
execute such documents. IF state Taw does not permnit the erigina) lisn status 10 be extended to furre loag udvances,
Bomower will bs deemed Lo have failed to have performed ap obligation uader this Security Instrument.

{b) Tax Deferrat Frograms. Borrower shall not participae in 2 real estate tax deferral program, if any licos created by
the tax deferral are 1ot subordinate to this Security [ostrunent,

(¢) Prior Liens. Dorower shall promptly discharge any lien which has prionity over this Security Insgument unless
Burtuwer: (a) agrees in wiiting o the payment of the obligation secured by the lien in a manner acoeptable to
Lendor; (b) contests in pood Faith the lien by, or dafends against enforcement of the fien in, legal proceedings which
in the Leader's opivion operat: fo prevent the enforcement of the lien or forfeiture of avy part of the Property; or (¢}
sccures from the holder of the lien an agreement satisfactory 1o Lender subordinaring the lien 10 all amounts secured
by this Sceunity lnsirument, If Eender determines that any part of the Property is subject o a lien which may atain
priority over this Security Instrument, Lender may give Bomrower a notice identifying the lien. Borrower shall
satisty the lizn or take onc or more of the actions set Farth abave within ten (10) days of the giving of notice.

13. Relutiooship to Second Security lastrument.

{a) Second Security lnstrument. In order to securc payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(i)( 1)(A} of the National Hovsing Act and the Loan Agrecment, unless othorwise
provided by the Scoretary, the Secretary has required Bomower ta execute 2 Second Note and Second Security
Instrument on the Property.

{b) Redationship of First and Second Sceurity Instruments. Payments made by the Secretary shafl not be included
in the debr under the Note unless:

(1) This Security Instrurnent is assigned 10 the Secretary, or
(it]  The Secretary aceepls reimburserment by the Leouer for all payments made by the Secretary.

I the circumstasices deseribed in (1) of (i) occur, then all payments by the Secretary, including intorest on the
payments but txchuding la¢ chargss paid by the Scorctary, shall be included in the debt under the Note.

{¢) Efect on Borrower, Where thers is no assignment or Teimbursement as described in (b)(iy or (i) and the
Secretary makes payments to Borrower, then Borrower shall not:

(' Be required to pay amounts owed under the Note, or pay any reats and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, untif the Secrelary has required payment i full of
2}l outstanding principal and accrued interest under the Second Note; or

() Be vbligated 1o pay intorest or sharcd appreciation under the Note at aay fime, whether accrued before or
alter the payments by the Secietary, and whether or not acerued interest has been included in the
principal balance under the Note.

(d} No Duty of the Secretary. The Secrctary has no duty to Lender to enforce covenants of the Second Secunity
Instrument or to take actions to preserve the valuc of the Property, even though Lender may be wnabile to collect
amowunts owed under the Note because of regtrictions m this Paragraph 13.
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14, Forbearauce by Lender Noi & Waiver. Any fosbearanee by Lender in exercising any right or semedy shall not be
1 wawer of or preclude the exercize of any right or remedy.

1S. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Scourity
Instrursent shall bind and benefit the successors and assigns of Lender. Bomower may not assign any nghts or
abligations upder this Security Instument of under the Note, except 1o a trust that meets the requements of the
Secretary. Borrower's covenants and agreements shall bz joint and several.

16. Nofices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or by
maiting W by T class matt unless applicable law requires use of another method. The notice shall be directed to the
Property Address o any other address all Borrowers jomily designate. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any addiess Lender designates by rotice to Bomower.  Any notice
provided for in this Secunty Instrunent shall be deenied w have been given 1o Borrower or Lender when given as
provided in this Paragraph 16.

17. Geverning Law; Severability, This Sccurity Instroment shall be governed by Federal law and the Taw of the
jurisdiction in which the Propenty is located. In the event that any provision of tlause of this Security Instrument or the
Note conflicts with applicable law. such ccuflict shall not affcet other provisions of this Secunity lnstrument or the Note
which can be given eifeet without the conflisting pravision. To this ¢nd the provisions of this Sevurity Instrument ard
the Note are deglared to be severable.

18. Borrower's Copy. Borrower shalt be given one confonued copy of the Note and this Scourity Instroment.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Assigament of Rents, Borrower unconditionally assigns and ansfers o Lender all the rents and revenues of the
Property. Bomower authorizes Lender or Lenders agents 0 collect the rents and sevenucs and hereby directs cach
tenant of the Property 1o pay the rents to Lender or Lenders agents. However, prior to Lender's Notice to Borrower of
Bamowzr's breach of any covenant o agreement in the Security losirament, Borrower shall collect and reveive all renrs
and revenues of the Property g5 trusice for the benebi of Lender and Borrower. This assignment of reuts constineivs an
absolute assignment and not an assignment for additiona) sceurity unly.

If Lender gives notice of breach to Borrower: {a) al) rents received by Borrower shall be beld by Borrower as trusrec for
benefit of Lender ondy, 1o be applied to the sums secured by this Secunty Insinenent; (b) Lender shall be entitled 1o
colleet and receive all of the rents of the Property; and (c) each tenaat of the Propesty shall pay afl rents due and vopaid
to Lender or Lender's agent on Lender's writtes demand to the tenant.

Borrower has not exeented any prior agsighment of the rents and has vot and will mot pecform any act that would
prevent Lender from exercising is nghts under thig Paragraph 19.

Lender shald nor be required to enter upon, take control of or maintain the Property before ot afier giving notics of
breach to Borrower. However. Lender or 4 judicially appointed recerver may do so at any nime there is a breach. Any
application of senls shall not cure or waive any defaolt or snvalidate any other right or remedy of Lender, This
assignment of rents of the Praperty shill fermisate when the debt secured by this Seewrity Instrament is paid in full.

0. Foreclosure Procedwre, Lender shabl be entitied to collect all expenses inctred i pursuing the reredies provided
m this Paragraph 20, tocluding, but not inited vo, reasonable attorneyy’ fees and costs of ditle evidence.

For any =veni of acceleration uader Paragraph 9, Londsr may mvoke the power of sale, Lender shall give writen potice
to Trustee of the occurrsnce of an event of default and of Lender's election to cause the Property 1o be sold. Trustee

and lender shall take such action reparding notice of sale and shall give such notices to Botrower amd to uther parsons

WA Omedd of Trust -b-

AR

20080
Shaglt County Auditor

1/28/2008 Page 8 of  1211:528M ﬂ




202108180035
08/18/2021 09:56 AM Page 7 of 12

as applicable Jaw may require.  Aficr the time roquired by applicable lew and after pubticanon of the notice of sale,
Trustee, without demnand on Barrower, shall sell the Property at public auction o the lrighest bidder at the fime and
place and under the terms designated m the notice of sale &y one or more parcels and in any order Trustee determines.
Trustes may postpone sale of the Property for a period or periods permitted by applicable law by public announcemnent
at the time and place fixed in the netice of sale. Louder or its designee ay puarchase the Preperty at any sale.

Trusece shall deliver to the purchaser Trustec's deed conveying the Property without any covenant or wartanty,
expressed or implied. The recrtals in the Truseee’s deed shall be prima facic ¢vidence of the truth of the statements
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including. bur ot limited to. reasonable Trusted's and aftomieys' fees; (b) to all sums secured by this Secunity
Instrument: and ¢c) any excess to the person or persons tegally entitled to it or to the clerk of the supcrior ¢ourt of the
county in which (he sale took place. -

If Lender invokes the power of sale, Lender shall give of notice of sale to Bomower in the menner provided in
Paragraph 16 Lender shall publish and post the notice of sale, and the Property shalt be sold in the manner prescrived
by applicable law. Lender, or its designee may purchase the Property at 2ny sale. The proceeds of the sale shall be
applied in the following order: (2) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Sceurtty Instrument; and (¢} any cxewss w the person or persons legally entitfed to it.

21. Lien Priority. The Jull amewnt secured by ttus Secunty Instrument shal) have the same priority over any other
licns on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless
of the actual date of any disbursement. The amount sccurcd by this Secunity Instument shall include alt direct
piyments by Lender to Borrower and all other loan advances permitied by this Security Instroment for any purpose.
This lien priority shall apply notwithstanding any State constitution. law or rcgulation, except that this lien priority shalk
nat affect the poiority of any liens (o tnpaid State or loual govermmental unit special assE$SIDCRS or Laxes,

22. Adjustable Rate Feature, Under the Not, the nitiab stated interest raic of Four and 68/100 pciceat (4.680%)
which accrues on the unpaid principal balance ("lmitial Interest Ratz") is yubjeot 1o change, as described below. When
the imterest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balonce. Each
adjustment to the interest rate will be based vpon the weekly average yield pn United States Treasury Scourities
adjusted 10 a constanl matwity of ene year (Index”y phus a margin. The Index. is published in the Federal Reserve
Buliein end made available by the United States Treasury Department in Statistical Releage H.15 (519).. Hihe Index is
o longer uvailable, Lender will be required to use any index prescribed by ¢he Depanment of Housing and Urban
Development. The now mdex will have a historical movement substantially similar to the original index, and the new
mdex snd margio will result in an gnnuzl perceniage rate that is substantially similar 10 the rate in effect ar the time the
onginal index bevomes undvailable,

Lender will perform the caleniations described below o determine the new adjusied interest rate. The interest rare may
change on Apuil 01, 2008, and on the first day of __and on that day of each succeeding year or X the first duy of
cach succeeding month (Change Date) until the Joan is repaid in ful).

The valve of the Index will be determined, using the most recent lndex figure available thirty (30) days before the
Change Date ("Current Index”). Before ¢ach Change Date, the new mterest rate will be caleulaicd by adding a margin
@ the Cument Index. The sum of the margin phus the Cumrent Index will be catled the "Caloulated Intorest Rate” for
cach Change Date. The Caleulated Interest Rate will be compared to ths interest rate in effect immediatcly prior w the
current Change Date (the "Existing Interast Rats).

—_— Angually Adjusting Yariable Rate Feature - The intorest rate will never increase or dosrousc by
more than two perceutage points (2.0%) on any singfe Change Date. The interest rate will never
be more than five percentage points (5.0%) highar or lower than the taitial inlerest rate stated in
Paragraph 2 of this Note.
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X Monthly Adjusting Variable Rote Feature - The Calculated Inlerest Rate will never increase
above 14.680%.

The Calculated Interest Rate wilk be adjusted if neccssary do comply with the rate limitation(s) described above and will
be in effect until the next Change: Date. At any chango date, if the Calculated Interest Rale equals the Existing Interest
Rate, the interest rate will not change.

13. Reconveyance. Upon payiment of all sums secured by this Security Instment, Londer shall request Trustee to
reconvey the Property and shall surender this Seotrity lostrument and all notes evidencing debt secured by this
Securily Instrumend to Trusics, Trustes shall recomvey the Property without warranty and without charge (o the person
or persons legally entitled to il Such person or persons shall pay any rccordation costs.

24, Substitute Trustee. In accordarce with applicable law, Lender may from time to time appoint o successor trusice
10 atry Trustee appointed hereunder who has ceased to act. Without conveyance of the Properly, the successor frostoe
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law,

25. Use of Property. The property is not used prineipally for agricuitural ar farming pucposcs.

26, Obligatory Loam Advances Lender's responsibility 16 make Loan Advances under the terms of the Loan
Agreement, including Loon Advanices of principal to Borrower as wellas Loan Advances for intercst, MIP, Servicing
Fees, and other charges shail be obligatory.

7. Riders to this Security Instrument. Il one or mote riders are executed by Borsawer and recorded together with
this Sceurity Instrutent, the covenants of cach such rider shall be incoporated into aod shall amend and supplement
the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this Security Instrument,
[Check all riders that are applicable).

Condomigium Ridzz [ PUD Rider
| ared Appreciation B | Other

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Insirument
and in any rider(s} executed by Borrower and recorded with it.

Witnesses: &L{/rz é/i %/.{‘j o
. cee

D. Eileen Williamy

erry K.(flliams, Trusiee if, o7y D. Elleen Williams, Trustee a1 A io—

WA 1* Detd of Trust &

T e e e gy e e

MRS
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X Moeathly Adjusting Variable Rate Feature - The Calvulaied Inerest Rate will mever increase
above 14.680%.

The Calculated Interest Rate will be adjustod 1f necessary 1o comply with the sate limitation(s) described above and will
be in effeet unil the next Change Date. At any change date, if the Calculated Inierest Rate equals the Existing Intesest
Rate, the interest rate will not change.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lemder shall request Trustec to
reconvey the Property and shall surrender this Security Inswument and all notes cvidencing debt secured by this
Scewrity lnstrument 10 Trustee. Trustee shall teconvey the Property without warranty and without charge to the person
or persong legally eatitled 1o it. Such person or persons shall pay any recordation costs.

24. Substirute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor kusiee
o any Trusice appoinied hereunder who has ceased to act. Without conveyance of the Propesty, the successos ustee
shall succeed to all the title, power and duties conferved upon the Trusice herein aad by applicable faw.

25, Use of Property. The property is not used principally for agricultural or farming purposes.

26. Obligatory Lean Advanmces. Lepder's responsibility 10 make Loan Advances undsr the terms of the Loan
Agreemens, including Loan Advances of principal o Bortower as well as Loan Advances for interest, MIP, Servicing
Fees, und other charges shall be obligatory

27. Riders 1o this Security Instrument. 1{ one or more riders are executed by Borrower and recorded together with
this Security [nsorument, the covenants of cach such rider shall be incorpotated into and shall amend and supplement
the covemants and sgreements of this Security Instrument as if the rider(s) were a part of this Secusity Instrument.
{Check all riders that are applicable].

iniume Rider 1 [ PuD Rider
hared Appreciation Ridee ! FOther ]

BY SIGNING BELOW, Borrower accepls and agrees 10 the tenms and covenants contained in this Secunty Insqument
and in any ndex(s) cxecuted by Borrower x\%wrdcd with it.

v _foditny X

1

~
- ~ . N
K Rltellason D e e L) A
Vlerry ‘Hliams D. Eileen Williams N
g@w%&uw&am Bogfe LOLob. o
Jerry K(Williams, Trustee D. Eileen Williams, Trustee

WA )Y Deed of Trust 3.

WA

Skagit County Auditor ‘
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|Space Betow This Line For Acknowledgment]
STATE OF WASHINGTON SKAGIT County ss:

On fhis Jay personally appeared before me ;25[ f% K;Qg&/g@w{ é D E; lee A(Jr'//ldﬁ’_f
10 e known 10 be the individual, or mdividuals descfibed in and who executed e within and foregoing instrument,

and acknowiedged thut heisheithey signed the samc as hisherftheir free and voluntary act and deed, for the uses and
purposes therein  mentioned.  Given under my hand and official seal this EMA_ day of

‘M WOE % S.% %W&L/

ippature of officer and otficrl seal
Notary Public i and for the state of Washingion. residing 21 MM-&/{H

KAREN L. MAUCK
STATE OF WASHINGTON|

NOTARY --¢-- PUBLIC
My Commission Expras 14-2:2011

Wi 1" Doed of Trusy 9

A

Skagi ;
1 agit County Auditor
| *128{2_008 Pa_g 10 ef 1219 B2Am
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STATE QT W ashington )
Counry of Skagit , S8

~  lLcerzmry that Ik'low or ha\e sansfactary evidence that :Eﬂ‘df K. wﬂ lmms C‘-vtj. D.E, L’en
Oillyns _[T“LLS‘**\’. signed this insmument, ot oath swated thal _—fvey die
authonzad 10 TS:W the msirument and ecknowledged it as the ’h"JJ_S'I‘e-e <

slg__f* 2 10 be the free and volumary azt of sxch
Eparty for Z1e USes 2nG purposts m°nuonedm lh is mstrum"m. _}E Fuaar }5{' TS Cla,f‘f?ff
bprii U, 3003 -

Dated: -‘EI—V\LLLI.V':]J [f 200% %
Lt X >7/ZJ//,'/’L

\,, ¥
KAREN L. MAUCK Worzry Putlic in and for the Statz of Washingzon
Residing at

W
STATE OF WASHINGTON f-2-2537

NOTARY --e-- PUBLIC
My Commiasion Explres 11-2-2011

4/28/2008 Page T ot T
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EXHIBIT A

Exhibit A 10 the Deed of Trust made on January 89, 2008, by ferry K. Williaws and Doris Eileea Williams,
trustees. or their suceessors in trest under the Jerry K. Wiliams and Doris Elleen Williams Family Trusy dated
Aprit 24, 2002 {"Borrower™) 10 Alan E. Scuth, ARorney at Law (“Trustee”™) for the benefit of Urban Financial
Group, Inc.. (“Lender*). The Proparty is located i the county of SKAGIT. swie of Washington, described as
follows

Description of Property

Lat 42. FOREST GSTATES, 25 per plat recorded in Volume 8 of Plats, pages 53 and 54, revords of Skagit
County, Waslungion.  Simate in #he City of Mouat ¥ omon, county of Skagat, State of Washmgion.

WA 1" Deed of Tos: BN

WAHMWLWMWJW

Skagit County Auditor
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STATE OF WASHINGTON

COUNTY OF SKAGIT COUNTY
rtify that the fo

Asz's ".ﬂ%?r{ AT A R Hghrt A A

in this office.

1IN WITNESS WHEREOQF, | set my hand and seal as Auditor of
Skagit County Gounty this 23th day of July, 2021.

}SS

Auditor Deputy Aullitor




