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DEED OF TRUST

DATE: June 2, 2021

Reference # (if applicable). Additional cn page ____
Grantor(s): |

1. Gaffney, Joseph M

2, Gaffney, Gloria T

Grantee(s)
1. U.S. Bank National Assaciation
2. U.S. Bank Trust Company, National Association, Trustee

Legal Description: LT 8, REFEREE'S PLAT, SEC 11, LT 1, SEC 13, LT 1 AND 2 SEC 14, TWN
35, RANGE 1, SKAGIT COUNTY :
Additional on page 2

Assessor's Tax Parcel ID#. P31289

THIS DEED OF TRUST is dated June 2, 2021, among Joseph M Gaffney, whose address Is 726
Boylston Ave E Apt 12, Seattle, WA 98102-7607 and Glorla T Gaffney, whose address Is 726
Boylston Ave E Apt 12, Seattle, WA 98102-7607; married to each other {"Grantor™); U.S.
Bank National Association, whose mailing address is Wealth Management - Seattle, 1420 5th
Avenue, Suite 2100, Seattle, WA 98101 (referred to below sometimes as “Lender” and
sometimes as “Beneficiary™); and U.S. Bank Trust Company, National Assoclation, whose
malling address is 111 SW Fifth Avenue, Portland, OR 97204 (referved to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys 1o Trustee In trust with power of sale, right
of antry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest In and to
the following described real property, together with all exising or subsaquenty erecied or affixed buildings,

mprovemants and fixiures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(hcludhg stock in utilities with ditch or irigation rights); and all other rights, royalties, end is relating to the real
propery. including without limitaion alt minerals, oil, gas, gegthermal and similar matters, {the "Real Property”)

locatad In Skaglt County, State of Washington:

SITUATED IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON: TAT PORTION OF THE
WEST 50 FEET OF THE EAST 197.7 FEET OF LOT 8 LYING SOUTH OF THE COUNTY
ROAD, ALL IN "REFEREE'S PLAT OF THE SOUTH 1/2 OF THE SOUTHAST 1/4 OF SECTION
11, LOT 1, SECTION 13, LOTS 1 AND 2 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE
1 EAST, W.M. ALSO TIDELANDS OF THE SECOND CLSS TO THE LINE OF MEAN LOW
TIDE, SITUATE IN FRONT OF AND BETWEEN THE EAST AND WEST LINES OF SAID,
PREMISES EXTENDED: BING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN
BOOK 1230, PAGE 02556 OF THE SKAGIT COUNTY, WASHINGTON RECORDS. SUBJECT
TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF
TENANTS IN POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT
YET DUE AND PAYABLE. ABSTRACT PROPERTY.

The Real Property or its address is commaonly known as 4488 South Shore Drive, Anacortes,
WA 98221. The Real Property tax identification number is P31299.

REVOLVING LINE OF CREDIT. This Deed of Trust sscures the Indebtedness including, without limitation, 2 revolving
Nne of cradit, with a variable rate of intarast, which obligates Lendar to make advancas to Grantor up to the credit limit
20 lang as Geantor complies with all the terms of the Credit Agreement and the line of credit has not been terminated,
suspanded or cancelled; the Credit Agresment allows nagative amartization. Such advances may be mads, repaid, and
remade from time to time, subject to the limitation that the total outstanding balanca owing at any one time, not
including finance chargas on such halance at a fixad or varlabla rate or sum as provided In the Credit Agreament, any
temporary ovarages, other charges, and any amaunta axpended or advanced as provided In either tha Indebtedness
paragraph or this paragraph, shall not axceed tha Credit Limit as providad in the Credit Agreament. It is tha Intention of
Grantor and Londer that this Deed of Truat secures the balanca autstanding under the Credit Agreament from time to
time from zero up to the Credit Limit as provided in the Credit Agresmaent and any [niarmadiate balance. Funds may be
advancsd by Lender, repald, and subsequently meadvanced. The unpald balance of tha revelving line of credit may at
certain times be lower than the amount shown ar zare. A zero balanca does nat tenninate the line of credit or
terminate Lender’s abllgation to advance funds ta Grantor. Tharefore, tha llen of this Desd of Trust will remain In full
farce and effect notwithsianding any zoro halance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and Interest In and to all laasas, Rents, and
profits of the Property. This assignment is recorded In accordanca with RCW 68.08.070; the len creatad by this
assignment is intended to be spedific, perfected and choats upan the recording 6f thia Deed of Trust. Lander grants to
Grantor a licenaa to collect tha Ranta and profits, which licanse may be revoked at Lender's opbion and shall be
automatically revoked upon acceleration of al ar pant of tha Indebiedness. In addition, Grantor grants to Lender a
Unifarm Cammearncial Code security interest In the Personal Proparty and Rents.

THIS DEED QF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT3 AND
PERSONAL PROPERTY, IS GIVEN TO BECURE {A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THMIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts gsecured by this Desd of Trust as they become due, and shall strictly and In a timaly manner perform all of
Grantar's cbligatians under the Credit Agreement, this Deed of Trust, and the Related Dacuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the
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Proparty shall ba governed by the following provisions:

Poasesston and Uss, Until the occumence of an Eveni of Default, Grantor may (1) vemain in possession and
control of the Property; (2) use, operate or manage tha Proparly; and (3) collect the Rants from the Property
(this privilege Is a licensa from Lender 10 Grantor automatically revoked upon default), Ths foliowing provisions
relate to the use of tha Property or to ather Emitations on the Praperty. The Real Property is not used principally
for agricultural purposas.

Duty to Maintain. Grantor shal maintain the Property (n good condition and promptly perform all repairs,
replacements, and malntenance necassary to preserve its valua.

Complianca With Environmantal Laws. Grantor represaents and wamants to Lender that: (1) During the period of
Grantor's awnership of the Property, there has bean no use, generation, manufacture, storage, treatment, disposal,
nalease or threatened redaase of any Hazardous Substance by any parson on, under, about or from the Property;
{2) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed (o end
acknowledged by Lander in writing, (a) any breach or violation of any Environmental Lews, (b) any use,
generation, manufacture, storage, treatmant, disposal, ralease or threaienad releage of any Hazardous Subsiance
on, under, about or from the Property by any prior owners or occupants of the Property, or (c) any actual or
threataned litigation or claims of any kind by any person relating to such mattera; and (3) Except as previously
disclosed to and scknowledged by Lender [n writing, (@) neither Granior nor eny tanant, contrector, egent or other
authorized user of the Praperty shall usa, generate, manufacture, store, treat, dispose of or relesse any Hazardous
Substance on, under, about or from the Property; and (b) any such aclivity shall ba conducted in compliance with
all applicable fedeval, state, and local laws, regutations and ordinances, Including without limitation oM
Enviranmental Laws. Grantor authorizes Lender and its agsnis to enter upsn the Property to make such
inspections and tests, at Grantor's expense, as Landar may deem appropriate to datermine compiiance of the
Property with this section aof the Deed of Trust. Any Inspections or tests made by Lender shall be for Lender's
purpasas only and shall not ba construed 1o creata any rasponsibility or Hability on the pant of Lender to Grantor or
to any other person. The reprasentations and wamantias contained herein are basad on Grantor's due diligence in
investigating the Property for Hazardous Substances. Granior hereby (1) releases and waives any fulure claims
against Lender for indemnity or contribution in the avant Grantor bacomes liable for cleanup or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmilass Lender againat any and all claims, losses,
fiabililes, damages, penaliles, and axpanges which Lander may directly or Indinactly susiain or suffar rasuling from
2 breach of this saction of tha Dead of Trust or as a cansequenca of any usa, generation, manufacture,
disposal, release or threatened release occuring prior to Grantor's ownership or interest in the Property, whether
or not the same was ar should have bean known to Grantor. The provisiens of this saction of the Deed of Trust,
including the obligation to Indemnify and defend, shall survive tha payment of the Indebledness and the satisfaction
and reconveyance of the llan of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whather by foraclosure or othenwise,

Without olherwise limiting Grantor's covenants a3 provided herein, Grankir shall not without Lender's prier written
consent, ramove or parmit tha remaval of sand, gravel or topsail, or engaga in bomow pit operations, or use or
permit the use of the Property as a lend fill or dump, or siore, bum or bury or permit the storage, buming or
burying of any material or product which may result in contamination of the Property ar the groundwater or which
may requine the Issuance of a permit by the Envirenmental Protection Agency or any state or local govemmant
ageancy govemning the issuance of hazardous or toxic waste pemmits, or request or pemmit a change in zoning or land
use classification, or cut or remove or suffer the cutting or removeal of any trees or timber from the Property.

At its sols cost and expense, Grantor shell comply with and shall causs all accupants of the Pmperty to comply
with all Envirenmental Laws with respect to the dhpoad of Industrial refuse or waste, andlor the discharge,

pracassing, manufacture, genaratien, treatment, remaval, transpartation, storaga and handling of Hasardous
Substanoss, and pay immediately when dus the cosl of mulovd of any such wastes or substances from, and kesp
tha Proparty free of any fien inposed pursuant to such laws, nules, regutations and crders.

Grantor shail not install ar pemit to be installed in or on the Properly, frinhie asbestos or any substance containing
asbestos and desmed hazardous by federal, state or local laws, rules, regulations or orders respecting such
material. Grantor shall further not install er pemmit the Installation of any machinery, squipment or fixtures
containing polychlcrinatad biphenyls (PCBs) an or In the Proparty. With respect to any such material or materiais
cumenitly presant in or on the Property, Grentor shall promptly comply with all applicable Erwironmental Laws
reganding the safe ramoval thereof, at Grantor's expensa.

Grantor ghalt indemnify and defend Lender and hold Lender harmiess from and ageinst ail loss, cost, damage and
axpanse (ncluding, without limitation, attamays’ fees and costs incusted in the Investigation, defense and
safilement of claims) that Lender may incur as a nesult of or in connection with tha assartion egainat Landar of any
clalm relaling to the presence ar removal of any Hazardous Substance, or complianca with any Environmental Lawe.
No nolice from any governmental body has sver besn served upan Granter or, to Grantor's knowledge after due
inquiry, upan any prior owner of the Property, claiming a violation of or under any Environmental Law or conceming
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tha environmantal state, condition or quality ¢f the Property, ar the use thereof, or requiring or calling sitantion to
tha nead for any work, repairs, construction, removal, cleanup, alterations, demcliion, renovation or installation
on, or in cannectian with, the Praperty in ander to comply with eny Enviranmental Lew; and upon receipt of any
such notica, Grantor shall Laka any and &ll steps, end shall perlurm any and all actions necessary or ap

mmplymmm:fsame. at Grantor’s expense. In the evenl Grantor falls to do so, Landar may declars this Deedof
Trust ta be In default.

Nulsance, Waste. Grantor shall nat causae, conduct or permit any nuisance nor commit, permil, or suffar any
stripping of or waste on ar to the Properly or any partion of the Property, Without limiting the generality of the

ing, Grantar will not remove, or grant to any other party the right to remove, any timbar, minerals (including
oil and gas), coal, day, sceria, soll, graval or rock products without Lender's prior writien consent.

Removal of improvemanta. Grantor shall not demolish ar remove any Improvemants from the Real Property
without Lendar's prior writlen congent. As 8 conditien to the removal of any Improvements, Lender may require
Gﬂntad vra: make arrangements satisfactory to Lender to replace such improvements with Improvements of at least
equ e,

Lender's Right to Enter. Lender and Lender's agenta and representatives may enter upon the Real Property at al
reasonable times to aitend to Landar's intareats and to Inspect the Real Property for purposes of Grantors
compliancs with the tarms and conditions of this Deed of Trust.

Complianca with Govammental Requirements. QGrantor shall prompily comply, and shall prompty cause
complianca by all agents, tenants or other persons of antiies of every nature whaisoaver who rant, keesa or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in affact, of all governmental authorities appficable to the use or occupancy of the Proparty. Grantor may contesat
in good falth any such law, ordingnce, or regulation and withheld compllance during any procseding, including
appropriate appeals, so long as Grantos has notified Lender In writing prior to doing $0 and 50 lang as, in Lenders
sole opinion, Lender’s interasts In the Property are not jeopardized. Lender may require Grantor to past adsquate
security or 8 surety bond, neasonably satisfactory to Lender, 10 protect Lender's interest.

Duty 1o Protact. Grantor agrees neither to abandon or leave unatiended the Propsrty. Grantor shall do all othar
acts, in addition to those acts sat forth above in thés section, which froem the character and use of the Property are
reasanably necessary to protect and pregerve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at Lenders oplion, (A) declare immediately due and payabia al
sums secured by this Deed of Trust or {B) Increase the interest rate provided for in the Credit Agreament or othar
document evidencing the Indebtedness and impose such othar conditions as Landar deams appropriate, upon the sale or
transfar, without Lender's priar written consent, of all or any part of the Real Property, or any interast In the Real
Proparty. A “sals or transfer” means tha conveyanca of Raal Praparty ar any right, title or interest in the Real Propenty;
whethar legal, beneficial or aquitable; whether voluntary ar involuntary; whether by outright sale, deed, insialiment sale
contract, land contract, contrect for dead, leasshold interest with a term greater than three (3) years, lease-oplion
contract, or by sale, assignment, ar transfer of any beneficial interest In or to any land trust hokding titte to the Real
Proparty, or by any other mathod of conveyance of an Interast In the Real Property. However, this option shall not ba
exarcised by Lender if such sxercise ls prohibited by faderal taw or by Washington faw,

;AXES AND UIENS. The following provisions relating to the taxes and liens on the Property ara part of this Deed of
rust

Payment. Granter shall pay when dua (and [n all events prior to definquency) ol taxes, special taxes, agsessments,
‘charges (including water and sewer), fines and impositions levied againsi or on account of the Proparty, and shall
pay when due all claims for work dona on or for servicas rendared or material fumished to the Property. Grantor
shall maintain tha Property frea of all kens having priority aver or equal to the interest of Lender under this Deed of
}'ﬁ. axcept for the lien of taxes and assessments not due and except a3 otherwise provided in this Deed of

Right to Contest Grantor may withhald payment of any tax, assassment, or claim in connection with a good falth
dispute over the cbligation ta pay, 3o long as Laender's interest in the Properly is not jeopardized. If & lien arises or
is filed 8s a result of nonpayment, Grantor shall within fiflsan (15) days after tha llen arisas er, If a lien ks filed,
within ffaen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Landear, deposit with Lander cash or a sufficient corporate suraty hond or other security satisfactory to Lendar In an
amount sufficient to discharge the lien plus any costs and aitomeys’ fees, or cther charges that could accrue as a
rasult of a foreciosure or sale under the fien. In any contesat, Grantar shall defend ilself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantar shall name Lender as an additional
obligee under any surety bond fumnished in the conlest procsedings.

Evidance of Paymant. Granter shall upan damand furniah to Lender satisfactory avidenca of payment of the taves
gr assessments and shall authorize the appropriate govemmental official to defiver 10 Lander at any ime a written
gtatement of the taxes and assassments against the Property,
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Notice of Canstruction. Grantor ahall notify Lender al least iftaen (15) days before any work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechanic's fien, materialmen's ken, or
athar llen could be asserted on account of the wark, servicea, or materials and the cost exceeds $5,000.00.
Grantar will upon request of Lendar furnish lo Lender advance assurances saftisfactory to Lender that Grantor &an
and will pay the east of such impravements.

.I:_ROFERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
rust.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire Insurance with standard extended
eoverage endorsements on a replacement basis for the full insurable value covering all Improvements on tha Raal
Properly in an amount sufficiant to avold application of any coinsuranca clausa, and with & standard mortgagee
clause in favor of Lender, together with such other hazard and (labillty Insurance as Lander may reasonatly regquire.
Policias shall bs written [n farm, amounts, coverages and basis reasonsbly acceptable to Lender and issued by a
company or compenies reasonably acoeplabla to Lender. Al policies shall provide that the policies shall not be
invalidated by any walver of the right of subrogation by any insured and shall provida that the canier shall have no
right to bs subrogated to Lender. Grantor, upon request of Lender, will deliver to Lendar from time to time the
palicias ar certificatas of insurance in form satisfactory to Lander, including stipulations that coverages will not be
cancalled or diminished withowt at laast thirty (30) days prior wrilten nolice to Lender. Each insurance pelicy also
shall include an endorsemeant providing that coverage in favar of Lender will not be impalred in any way by any act,
omission or default of Grankyr or any ather person. Shauld the Real Property be locatad n an area designated by
the Administrator of the Federsl Emergency Management Agency o9 a speclal flood hazard area, Grantor agrees o
obtain and maintain foed insurance, if avaiable, within 45 days after notice Is glven by Lender that the Property (s
located in a special fload hazard area, for the maximum amount of Granior's credit line and the full unpaid principal
balance of any prior liens on the praparty securing the loan, up to the maximum policy imils sat under the National
Flood Insurance Program, or a3 olherwise required by Lender, and to maintaln such insurance for the tesn of the
loan. Flood [nsurance may be purchesed under the National Fiood Insurance Program, from privats insurers
providing “private flood insurance® a3 defined by applicable federal floed Insurance statutes and reguletions, or
from anather flood inaurance provider that is both accepiable to Lender in its sole discretion and permittad by
applicable federal flood Insurance statutes and regulations.

Application of Proceeds. Grantor shall promply notify Lender of any lass or damage to the Property if the
eslimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantar fails to do
80 within fifteen {15) days of the casusity. Whether or not Lender's security is impaired, Lender may, at Lender's
election, recaive and retsin the proceeds of any insurance and apply the proceeds to the reduction of the
Indeblednass, payment of any ken affecting the Property, or the regtoration and repair af the Property. I Lender
glects to apply tha proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in 8 manner satisfactory to Lender. Lender ahall, upon satisfactory proof of such axpanditure, pay
or reimburse Grantor fromn the proceeds for the reasonable cost of repair or restoration If Grantor (s not in default
under this Deed of Trust.  Any procecds which have not been disbursed within 180 days after their recelpt and
which Lendar has nol committed to tha repair or restorstion of the Property shall ba used first to pay any amount
owing to Lendar under this Dead of Truat, then 10 pay a¢crued interast, and the remaindar, if any, shall be appiied
to the principal balance of the Indebtedness. If Lender holds any procesds after payment in full of the
Indebredness, such proceeds shall be paid without interest to Granlor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tha benefit of, and pass to, the purchaser of
the Property covered by this Desd of Frust at any trustea'a sale or olher sale held under the provisions of this Deed
of Trust, or at any foreclosura sala of such Property.

TAX AND INSURANCE RESERVES. Subject to any Emitations and consistant with any nequirements sat by applicable
law, Lender may require Granior to maintain with Lender reserves for payment of annual taxes, assessments, and
insuranca pramiums, which raserves shall be craated by an initial deposit and subsaquent monthly paymentis, or
payments at such other interval as payments uncer the Credit Agreemeni may be due, of a sum estimated by Lender to
ba sufficant to pay tha lotal annusl taxas, assassmants, and insuranca premiums Landar reasonably anticipates to ba
pukd from these reserves. The reserve funds shall be held by Lender 83 8 general deposait from Grantor, which Lender
may safisfy by payment of tha taxaes, assassmants, and insurance premiums required to be pald by Grantor as they
become due. Lender shall have the right to draw upon the reserve funds to pay such items, and Lender shall not be
required to determine the validity or accuracy of any item before paying It. Nothing in the Deed of Trust shall be
consirued as requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respact to the neserve account. Subject to any limitations sat by applicabla law, If
the reserve funds disclose a shortage or daficiency. Grantor shall pay such shortage or deficiency as required by Lander.
¥ Lender discovars that the payments into the reserve accournt have produced a surplus beyond the annual amounts dua
to be pald from the resarve funds by more than the cushion parmitied by applicabla law, but a payment on the Credit
Agreement has nat been recelved within 30 days of the payment dua date, Lender may refain the excass funds. All
amaunts in tha resarva gccount are haraby pledgad to furthar sacura tha [ndabtednass, and Landar is haraby mithorized
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to withdraw and apply such amounta on the Indebtedness upon the occurmencs of an Event of Default. Lender shall not
be required to pay any interest or eamings on the reserve funds unless required by law or agreed to by Lander in
writing. Lander does not hold ihe reserve funds in trust for Grantor, and Lender is nat Grentor's agent for paymen of
the taxas and assessments required to be pald by Granter.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securily interests,
encumbrances, and other daims, (B) to provide any required insurance on the Property, or (C) to make rapairs to the
Property then Lender may do so. If any action or proceeding is commenced that would materially affact Lander's
intarests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to pratect Lender's intarests. All axpénses incurred or paid by Lender for such purpasas will
then beer interest at the rate charged under the Credit Agreemant from the dsta incured or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will (A)
bo payable on damand; (E) be added to the balance aof the Credit Agreement and be apportioned among and be
payable with any Instalimant paymants to bacome due during eithar {1) the term of any applicable insurance peiicy; or
(2) the remaining term of the Credil Agreemant; or (C) be treated aa a balloon payment which will be due and payahls
at the Credit Agreement’s maturily. The Deed of Trust also will secure payment of these amounts. The rights provided
for In this paragraph shall bs in addition to any other rights or any remedies to which Lender may be entitled an account
of any defaull. Any such sction by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it atherwise would have had.

zA_'!mANT\'; DEFENSE OF TITLE. The following provisions relating to ownarship of the Proparty are a part of this Deed
Tust:

Title. Grantor warrants that: (a) Grantor holds good and marketabla title of record to tha Praperty in fea simpla,

free and clear of all liens and encumbrances other than those set forth In the Real Property description or in any

title insurance policy, title repont, or final title apinion issued in favor of, and accepted by, Lender in conneciion

Twith this oefn‘:r of Trust, and {b) Grantor has the full right, power, and authority to axazute and deltver this Daed of
Tust ta Le "

Dofense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend the
title tn the Praparly againat tha lawful clalms of all parsana. In the avant any action or proceeding Is commenced
that quastions Grantor's title or the interest of Trustee ar Lender under this Oeed of Trust, Grantor shall defend the
action at Grantor's axpense. Grantor may ba the nominal party in such proceeding, but Lender shall bs entitled to
participata in the proceeding and to bs represanted in the proceeding by counsel of Lender's own choica, and
Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lander may request from time to time
to parmit such participation.

Compliance With Laws. Grantor wamrants that the Properly end Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental autherities.

Survival of Promises. All promises, agreemants, and stataments Granior has made In this Deed of Trust shall
sunvive tha exacution and dafivery of this Deed of Trust, shall be conafinuing in nature and shall remain in full force
and effect untll such time as Grantor's indebtedness Is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings ars a part of this Deed of Trust:

Natica of Proceedings. Grantor shall immediatety notify Lander in writing should all or any part of the Property
become subject to any condemnation or expropriation proceedings or other similar proceedings, including without
imitation, any candemnation, canfiscation, eminent demaln, inverse condemnation or temparary requisiton or
taking of the mortgaged Properly, or any part or parts of the Properly. Grantor further agrees to promptly take
such staps as may ba necaessary and propar within Lender's sole judgment and at Grantor'a éxpense, to defend any
such condemnation or expropriation proceedings and obtain the proceeds derived from such proceedings. Grantor
shall not sgree to any settiiement or campromise or any condemnation or expropriation ciaim withaut Lender's prior
written congent.

Lender's Particlpation. Lender may, at Lerdiers sole optian, €lecl to participate in any such condernation or
exprapriation proceedings and be represenied by counsel of Lender's cholce. Grantor agrees to provide Lender
with such documentaiion 23 Lander may request to permii Lendsr to so participate and to reimburse Lender for
Lender's costs assoclated with Lender's participation, including Lender's reasonable attormeys’ fees.

Conduct of Procasdings. i Granlor fails (o dafend any such condemnaiion or expropration proceedings to
Londer's satisfaction, Lender may undertake the defensa of such a proceeding for and on behalf of Grantor. To
this end, Grantor imevocably appoints Lender as Grantor's agenl and attomey-in-fact, such agéncy balng couplad
with an interest, to bring. defend. adjudicate, settle, or otherwisa compromisa such condamnation or expropriation
claims; it being understood, howaver, that, unless one or more Evenis of Default (other than the condemnation or
axprapriation of tha Praparty) then axists undar this Deed af Trust, Lender will not agrea to any final setilement or
compromise of any such condsemnation or expropriation clalm without Grantor’s prior approval, which approval
ghafl not ba unreasonably withhald,



202108090088
08/09/2021 11:27 AM Page 7 of 13

DEED OF TRUST
(Continued) Page 7

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or o be derived fram the
candemnation, expropriation, confiscation, eminant domain, invarsa condemnation, or any permanani or temporary
raquisiton or taking of the Pmpeﬂy. of any part or parts of the Proparty {"candemnation proceeds®). In the avent
that Grantar should recaive any such condamnation procseds, Grantor agrees to immediately tum over and 1o pay
such procseds to Lender. All condemnation preceeds, which are recaived by, or which are payable to either
Grantor or Lender, shall be applied, at Lender's sole option and discretion, and in such manner as Lender may
determine (after payment of all reasonable costs, expenses and attornays' fees nacessarily pald or incurrad by
Grantor andior Lender), for tha purpose of: (a) replacing or restaring the condemned, expropriated, confiscated, or
taken Properly; or {b) reducing the then ocutstanding balance of tha Indebiednoess, together with interest thereon,
with such payments balng appied In the manner provided in this Deed of Trust. Lenders recaipt of such
condemnation prooeeds and the application of such proteeds as provided in this Deed of Trust shall nor affect the
Nen of this Deed of Trust.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, feos and chorges ara o part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants In addition to
this Deed of Trust and take whataver cther action is requested by Lender to parfect and continue Lender's Han on
the Real Property, Grantor shall reimbursa Lender for all taxes, as described below, together with all sxpensas
Incurred In recarding, perfecling or continuing this Oeed of Trust, including without limitation all taxes, fees,
documeniary stamps, and other charges for recording or reglsiering this Dead of Trust.

Taxes. The following shall constinite taxes to which this saction applles: (1) a specific tax upon this type of
Dead of Trust or upon all or eny part of the [ndebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantar Is euthorized or required to deduct frormn payments on the Indabtadness secured by this type
of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lander or the haider of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebledness or on payments of principal and
interest msde by Grantor.

Subsequant Taxes. If any tax to which this section spplies is enacted subsequent to the date of this Deed of
Trugt, this avent shall have the 3ama effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below uniess Grantor elther (1) pays the tax before it
hecomes delinquent, ar (2) conlests the tax as provided above in the Taxes and Liens section and depasits with
Lander cash or a sufficient corporata surety bond or othar sacurily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trusi as a
security agreament ane a part of this Daed of Trust:

Security Agreement. This instrument shall constituts a Sacurily Agreement to the extent any of the Pluper!y
constitules fixtures, and Lender shall have all of the rights of a sacured party under the Uniform Commerdial Coda
8s amended from time to time.

Sacurity Interest. Upon request by Lender, Granior shell iake whatever action Is requasied by Landar to parfect
and continue Lander's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any lime and without further authorizalion from Grantor, file exeguled
counterparts, copias or mepraductions of this Deed of Trust as a financing atatement. Grantar shall reimburse
Lender for all expenses incumed in perfecting or continuing this security interest  Upon default, Grantar ghall nat
ramove, savar or detach the Personal Praperty from the Property. Upon default, Grantor shell assemble any
Parsonal Property not sffixed (o the Property In a manner and &t a place reasonably convenient to Grantor and
Lender and make it avallable to Lender within three {3) days after receipt of written demand from Lender to the
axtent permitted by applicable law,

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party) from which information
concoming tha sacurily intarest grantad by thia Daed of Trust may be obtained {aach as required by the Uniform
Commercial Code) are s stated an the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisiins relating to further assurances and
altorney-in-fact are a part of this Oaed of Trust:

Further Assurances. At any time, and from time to time, upon requast of Landar, Grentor will make, exacuta and
daliver, or will cause to ba made, axecutad or dalivared, to Lender or 1o Lender's designaa, and when requested by
Lender, cause to be filed, recorded, refiled, or reraconded, as the case may be, at such timas and in such officea
and places as Lender may deem appropeiate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, cenificates, and
other documents as may, in the sole gpinion of Lender, be necassary or desirable In order to effectuate, complets,
perfact, continue, or preserve (1) Grantor's obligations undar the Credit Agreement, this Deed of 'l’rust and tha
Related Documents, and (2) the llens and security Interests created by this Deed of Trust as first and prior liens
aon the Property, whether now owned or hercafter acquired by Grantor, Untess prohibited by law or Lender agrees
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ta tha contrary In writing, Grantor shail reimburse Lendar for all costs and expsnsss incumred In connaction with the
matiers referred to In this paragraph.

Attormey-In-Fact. If Grantor fails to do any of the things refemmed to In the precading paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expanse. For such purposas, Grantor hemsby irrevocably appoints
Lender as Grantor's atlomey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
aother things as may be necessary or desirable, in Lender's sole opinian, 10 accemplish the matters referred to in
the preceding paragraph.
FULL PERFORMANCE. [f Grantor pays all tha indeblednesa when due, terminates the credit lina account, and otharwise
performs all the ohligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full neconveyance and shal execyls and defiver o Grentor suitable statemsnts of termination of any
financing statement an file ewidencing Lehder’s security Intsrest In the Rents and the Personal Property. Any
reconvayance fae shall be pald by Grantor, If permitied by applicshia law. Tha grantae in any reconveyance may bs
desaribed as the "person or parsons legally entitted thereto”, and tha recitals In the reconveyance of any matiers or
facts shall ba conclusive proof of the truthfulnass of any such matters or facls.

EVENTS OF DEFAULT. Grantor will be In default under this Dead of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's incoma, assets, llabiities, or any other aspects of Grantors
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. {(C) Grantor's action or
Inaction adversaly affects the collateral or Lender's rights in the colleteral. This can Include, for exampla, fallure to
maintain required nsurance, waste or desiructive use of the dwelling, failure to pay taxes, death of all persons llable on
the acoount, transfer of tile or sale of the dwalling, crestion of a senior lien on the dwelling without Lender's
permission, forectosure by the hoidar of another lisn, ar tha use of funds ar the dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull occurs under this Desd of Trust, at any time thareaftar,
Trustea or Lender may exercise any one or more of the following rights and remedies:

Election of Ramedles. All of Lender's rights and remedies will be cumuiative and may be sxercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using eny gther remeady. If
Lender decides to spend mansy or 1o pafarm any of Grantor's abligations under this Deed of Trust, aftar Grantor's
failure to do 90, that decision by Lender will not affect Lander's right 1o declare Grantar in default and to exercise
Lenders remadies.

Accelarate indabiadness, Lender shall have the right at its option to declare the entire indebiedness mmadiately
due and peyahbts.

Foreclasure. With respect to all or any part of the Real Propesty, the Trustee shall have the right 1o exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial
fareclosure, in either case in eccordanca with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Propenty, Lender ghall have all the rights and
remedtes of a secured party under tha Unifarm Commercial Code.

Collect Rerts. Lender shell have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and
asbove Lerder's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ather user of the Propenty to make payments of rent or use fees directly te Lendar. If the Rants are collected by
Lander, then Grantor irevocably designates Lender as Grantor's attomey-in-fact to andarse instruments recaived in
payment thereaf in the nams of Grantor and to negotlate the same and collect the proceeds. Payments by tenants
or other usars to Lander in response to Lendar's demand shall satisfy tha obligatians for which the payments are
made, whether or not any proper grounds for the demand eaxisted. Lender may exercisa ts rights under this
subparagraph aithar in persan, by agent, or through a recelver.

Appoint Receiver. Lender shall hava the right to have a recaiver appainted to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operale the Proparly precading or panding
fareclosure or sale, and to collect the Rents from the Proparty and apply the proceeds, ever and above the cost of
the recelvership, ggainst the Indebtednass. The recalver may serve without bond If pammitted by law. Lender's
fight to the appointment of a receiver shall exist whether or not the apparent value of the Property axceeds the
&%ﬂdﬂm by B substantial amount. Employment by Lender shall not disqualify o person from sarving as a

Tenancy at Sufferance. N Grantor remeins In possession of the Property afiar the Property is sold as provided

above or Lender otherwise becomes entitied to possassion of the Prapenty upon default of Grantor, Grantor shall

become a tenant at sufferance of Lander or tha purchaser of the Proparty and ahall, at Landar's eplion, sither (1)

Euy da‘ ragsonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of
ender.
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Other Remadies. Trusiee or Lendér shall have any other right or remady provided in this Deed of Trust or the
Cradit Agreament or avallable at law or in equily.

Notice of Sale. Lender shall give Grantor reasonable nolice of the ima and place of any public sale of the Personal
Property or of the tima after which any private sale or other Intended disposiiion of the Parsonal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispasition,
Any sale of the Personsl Property may be made in conjunction wilh any sale of tha Real Praparty.

Sale of the Property. To the extent permitted by appficable law, Grantor hereby walves eny and all rights to have
the Property marshalled. In exerciging its rights and remedies, the Trustee or Lender shall ba free to sell sl or any
part of tha Property togethar or separately, in one sate or by separate sales. Lendar shall ba entitied ta bid at any
public sala on all or any portion of the Praperty,

' Fees; Expenses. N Lender institutes any suit or action 1o enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the count may adjudge masonabie as attomeys® fees at trfal
and upan any appesl. Whather or not any court actian Is involved, and to the extent not prohibited by law, all
reasonable expenses Lender Incurs that in Lender's opinion are necesaary at any time for the protection of its
Interest or tha enforcement of its rights shall becoma a part of tha Indebtedness payable on demand and shall bear
Interest at tha Credit Agreemani rate from the data of tha axpendiiure until repaid. Expenses covered by this
paragraph include, without imitation, however subject to any limils under applicable law, Lender's attomeys’ fees
and Lenders legal expenses, whether or not there is a lawsuit, including attormeys’ fees and expenses for
benkrupicy proceedings (Induding efforts to modify ar vacata any automatic stay or Injunction), appeals, and any
anticipated postJudgment collection services, the cost of searching records, obisining title reports (including
foreclosura reporis), surveyars' repors, and appraisal faes, title insuranca, and fees far the Trustes, to the extent
permitted by spplicable law. Grantor giso will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trusieo shall have all of tha rights and duties of Lender as sat forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations of Tnustee
(pursuant to Lender's instructions) ara part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustae arising as a mater of law, Trustae shall hava the power o
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a} join in
preparing and filing @ map or plat of the Real Properly, including the dedication of streets or othar rights to the
public: (b) jin in granting any easement or creating any restriction on the Real Property; and (c} join in any
subordination or other egreement affacting this Osed of Trust or the interest of Lender under this Dead of Trust.

Obligations to Notify. Trustes shall not be obligated to notify any ather party of a pending sale under any other
trust deed or lien, or of any action or praceading in which Grantor, Lender, or Trustes shall be a parly, unless
required by applicable iaw, or unleas the action or proceeding is brought by Trustea.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respact to all or any part of the Property, the Trustee shall have the dght to
forecinge by nofice and sale, and Landar will hava the right to foreclose by judicial foreclasure, In either case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's oplion, may from time to lime appoint a successor Trugtee to any Trustes
appeinted under this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. Tha instrument shall contain, in addition to all other
matters required by state law, the namas of the original Lender, Trustea, and Grantor, the baok and page or the
Auditor's File Number where this Dead of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or it% sucoassors in interest Tha successar
trustee, without conveyance of the Property, shall succeed to all tha tile, power, and duiles confemed upan the
Trustee in this Desd of Trust and by applicable law. This procedure for substitution of Trustee shall gavern lo the
exdlusion of all other provisions for subatitution.

NOTICES. Subject to applicable law, and excepl for nolice required or allowed by law 1o be given in another mannar,
any notice required to ba given under this Deed of Truat, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually dalivered, when actually received by
telefacsimile (unless otherwise required by lew), when deposiled with a nationally recognized owemight courler, ar, if
mailed, when dapasited In the United States mail, 8s first class, cantified or registered mail postage prepaid, directed to
the addresges shown near the beginning of this Deed of Trust. All copies of naticas of foreclosure from the holder of
any lian which has pricrity over this Deed of Trust shall ba sent to Lender’s address, ag shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
wiitten notice to the other psrson or persons, gpecifying that tha purpase of the notice Is to changs the person's
address. For notice pumoses, Grantor agress to keep Lender Informed at all times of Grantor's cument address.
Subject to applicable law, and except for notice required or altowed by law to be given in anather manner, If there is
mare than one Grantor, any notice given by Lender to any Grantar la deamed to ba notice given to all Grantors. it will
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be Grantor's responsibility to tall the othars of tha aotice from Lender.

SUBORDINATION. If Grantor/Trustar requesis Lendar to subondinata the llan of this security instrument to the llen of
another security instrument In order to maintain tha current lien priority of this sacurity instrument, or for any other
rezson, and Lender agrees 1o such subordination, which Grantor/Trustor understands Lender may or may not do, in Its
dls;adﬂ;::ﬁgnd subject to its underwriting and other requirements, Lender may charge a non-refundable fee for such
sul nation.

MISCELLANEOUS PROVISIONS. The following miscellansous provisiana ara a part of this Deed of Trust

Amsndments. What is written in this Deed of Trust and in the Related Documents is Granior's enliré agresment
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or anendment to
thla"?deed of Trust must be in writing and must be signed by whoever will be bound ar abligated by the change or
ameandment.

Captlon Headings. Capiion headings In this Deed of Trust are for convenience purpases only and are not 1o be
used to intarpret or dafine the provisions of this Daed of Trust.

Marger. There shall be no merger of the interest ar estate cresled by this Deed of Trust with any other Interest or
gﬁn the Property at any time held by or for the bansfit of Lendsr in any capacity, without the written consent
ar.

Governing Law. This Deed of Trust will bo gavernad by fedoral law applicabla to Londar and, to the sxient not
preempted by faderal law, the laws of the State of Washinaton without regerd to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender In tha State of Washington.

Choica of Yanue. {f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of King County, State of Washington.

Jaint and Saveral Llabllity. All obfigatians of Grantor under this Deed of Trust shall be jaint and several, and all
references 1o Grantor shall mean each and every Grantor, This means that each Gramtor signing below Is
responsible for all obligations in this Dead of Trust.

Mo Waiver by Lender. Grantor understands Lender will not glve up any of Lender's rights under this Daed of Trust
unless Lender doas sa in wriling. The fact that Lender delays or omils to exercise any right will not mean that
Lander hae given up that right. If Lander does agree in wriling to give up ana of Lender's rights, that does not
mean Grantor will not have to comply with the other provisians of this Deed of Trust. Grantor also underatands
that if Lender doas cansent to a requast, that deoes not mean that Grantor will not have to get Lender's eonsent
again if the sluation happens again. Grentor further understands that just bacause Lender consents to one or
more of Grantor's requests, that does not mean Lencer will be required o consent to any of Grantar's future
requesis, Granior waives presentment, demand for payment, protest, and notice of dishonor.

Saverabllity. (I a court finds that any provision of this Daed of Trust is not valid or should not be enforced, that
fact by Itaclf will not mean that the rest of this Deed of Trust will not be vatid or enforcad. Therefore, a court will
enforca the reat of the provisions of this Dead of Trust even If 3 provision of this Deed of Trust may be found to be
invalid or unenforcaabla.

Non-Liabiity of Lender. Tha relationship between Grantor and Lendar created by this Dead of Trust is strictly a
dabtor and creditor relationship and not fiduciary in nature, nor Is the relationship to be construed as creating any
parnerzhip or joint venture between Laender and Grantor. Grantor s exerclsing Grantor's own judgment with
respect to Grantora business. All information supplled to Lender is for Lender's protection only and no other parly
is entitted to rely on such information. There is no duty for Lender to review, ingpect, supervige or inform Grantor
of any mattar with respect to Grantar's business. Lender and Grantar intend that Lender may reasonably rely on
all information supplied by Grantor to Lendar, together with all representations and warranties given by Grantor to
Lender, withaut investigation ar confirmation by Lendsr and that any investigation cor faliure o Investigate will nat
diminish Lender's right to ao raly.

Successors and Assigns. Subject to any limitations staled in this Desd of Trust on transfer of Grantor's interest,
this Daed of Trust shall ba binding upen and lnura to tha benafit of the parties, their succassars and aassigns. |If
ownership of the Froperty becames vested in a person other than Grantor, Lander, wilhout notice to Grantor, may
deal with Grantos’ smmmm&mhﬂﬂsnndumestandhslndemdnmhy of forbaarance or
extenslon withoul releasing Grantor from the obligatians of this Deed of Trust or lability undar the indebtednass.

Time I3 of the Essaence, Time is of the essence in the performance of this Cleed of Trust.

Waive Jury. Al parties to this Deed of Trust hareby walve the right to any Jury trfal in any action, proceeding, or
cauntercialm brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the Stata of Washington as to all Indebledness secured by this Deed of Trust.
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DEFINITIONS. The following woeds shall have the following meanings whan used in this Deed of Trust:
Beneficlary. The word "Beneficiary™ means U.S, Bank National Assoclation, and its succassars and assigns.

Borrower. The word "Borrower” means Joseph M Gafiney and Glarla T Gaffney and indudes all co-gigners and
co-makers signing the Credit Agreement and all their succassors and assigns.,

:? ent. The words "Credil Agrasment® meen the credit agresmant dated June 2, 2021, with credit
Illlllt $350,000.00 from Grantor to Lender, together with al renawals of, extensions of, modifications of,
refinancings of, consolidations of, and substiions for the promissory nots or agresment. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust  The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitaton all asslgnment and security interest provisions relating to tha Personal Property and
Renta.

Environmental Laws. The words "Environmental Laws" mean any and all stata, federal and local statules,
regulations and ordinances relating to the protection of human healih or the envicarment, including without
limitation the Comprahansive Environmental Response, Compensation, and Liakllty Act of 1980, a3 amanded, 42
U.8.C. Saction 9601, st seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L.
No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 L.S.C. Saction 1801, at saq., the Resaurca
Conservation and Recovery Act, 42 U.S.C. Section 6801, et saq.. or other applicable state or federal laws, rules,
or regulations adopted pursuant therato,

Event of Default The words "Event of Default® mean individually, callectively, and Interchangeably any of the
events of default set forth in this Oeed of Trust In the events of default section of this Deed of Trust.

Grantor. The ward *Grantor® means Josaph M Gaffney and Gloria T Gaffney.

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their quantity,
concentration or physical, chamical or Infectious charactesistics, may cause or pose a present or potential hazamd
to human health or the environment when Improparly used, treated, stared, disposed of, genersted, manufactured,
transported or otherwise handled. The words "Hazardous Substanms are used in their very broadest sense and
include without limitation any and all hezardous or toxic substances, materlals or waste as defined by or listed
under the Environmental Laws. Tha term “Hazardous Substances® also includes, without imitation, petroleum and
petralaum by-products or any fraction thereof and asbastos.

Impravemants. The word "Improvemesms" means all sxisting and future Improvements, buildings, structures,
E%hﬂa homes affixed on the Real Property, faciliies, addillans, replacements and other construction on the Real
pelty.

Indobtedness. The word “indabiadness” means all principal, Intarast, and other amounts, costs and expenses
payable under the Credit Agreememt or Related Documants, together with all renewals of, extensions of,
modifications of, consalidations of and substituicns far the Credil Agreement or Related Documents and any
amounts expanded or advancad by Lender to discharga Grantor’s obligations or axpenses Incurred by Trusiee ar
Lander to enforce Grantor's obiigations under this Deed of Trust, together with imterest on such amounts as
provided in this Desd of Trust,

Lender. The word "Lender® meens U.S. Bank National Association, s successors and assigns. The words
'succassors or assigns® mean any persan of company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean alb equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Resal Propeny;
together with all accessions, paris, and additions 1o, sl replacemants of, and all substilutions for, any of such
properly; and together with all issues and profits therson and proceeds (induding without limitation afl insurence
procaeds and refunds of premiums) from any sale ar other disposition of the Property.

Property. Ths wond "Property” means coltsclively the Real Property and the Personal Praperty.

Real Property. Tha wonds "Raal Proparty” mean the real praparty, interasts and rights, as further described in this
Deed of Trust.

Related Documents. The words “Related Documents™ mean all promiasory notes, credit agreemants, loan

agraements, environmental agreements, security agreements, morigages, deeds of trust, security deeds, collateral

mortgagas, and all othar instrumentis, agreements and documents, whather now or hereafter existing, exacuted in

ﬁ“mnm%f Hl'l‘l'ﬂ'l the Indebtedness; provided, that guaranties ere not "Raleted Documenis® and are not secured by
S rust.

Rants. The word "Rants” means all present and future rants, revenuas, income, Issuas, rovalties, profits, and
other benefits derivad from tha Praperty.
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Trustee. The word *Trustes® means U.S. Bank Trust Company, National Assaciatian, whese mailing address is
111 SW Fifth Averwe, Partland, OR 97204 and any substitute or successor tnsstees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO TS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
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e 7 }ss
COUNTY OF k\ M'. )

qUM 4 , 202 by Joseph m

This record was acknowladged before ma on
Gaffney. \\\“\\\““

-'.'::~ 5 X HCO f" .
) A
= 2
g °“~ Jé (Slu@-lm of notawry Mu;)
z -~ o ~ z
Z « £2Z2
% ‘-ua.;;'l‘ ‘.5. MG‘-&"" O L\\& 'gy Wash m‘f&f\

-"' of offics:
"u Op wp.s"“ & .
gy My commission oxims:
8|4 f2021
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DEED OF TRUST
(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF U\laslnmf'm )
)88
COUNTY OF Lid\ )
This record was acknowledgad balora me on j’-"’“ \\I L, 20.2) by Glode T
Gaffney. k
g of natary public)
Nty Poblic £ inashiagta
{Vitlo of office)
My commission expires:
2{20621
{dste}

REQUEST FOR FULL RECONVEYANCE
To: , Trustas

The undersigned la the legal owner and haolder of all Indebtedness sacured by this Deed of Trust. You are hereby
requested, upon payment of all sums awing 1o you, o reconvey without warranty, to the parsons entitlad thereto, the
right, title and Interest now held by you under tha Dead of Trust.

Date: Benoficlary:

nastra USA Comoratien

cAProromDat PLPrACFMPLIGO) FC TR-216660 PRZ80



