202108050016

08/05/2021 08:45 AM Pages: 1 of 20 Fees: $223.50
Skagit County Auditor, WA

When Recorded Mail To

NTC - KEY WEST

ATTN: HOME FOINT PINAL
DOCUMENTS

2704 ALT 19 N

PALM HARBOR, FL 34683

|Space Above This Line For Recording Data]
DEED OF TRUST
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MERS Piione; 1-888+679-6377
IfiN: P55052 AND PG5051
Granior{s): BRIAN C VARDERVORT AND SARAH VANDERVORT, A MARRIED COUPLB
Graniee(s): HOME POINT FINANCIAL CORPORATION
ABBR, LEGAL DESCRIPTION: LOTS 16 AND 17, "DEWEY BEACH ADDITION NO. 3,"

LEGA AS PER PLAT RECORDED IN YOLUME 6 OF PLATS, PAGE
SEE L DESCRIPTION 32, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Full legal description located on page 2 or 3.

DEFINITIONS

Words used in multipte sections of this document nre defincd below and other words are defined in Sections
3, 11. 13, 18, 20 and 21. Cerlain rules regarding the usnge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST ¢, 2021, together with all
Riders to this document.

(B) "Borrower" is BRIAN € VANDERVORT AND SARAH VANDERVORT, A MARRIED COUPLE.
Borrower is the trustor under this Security Instriment.

(C) "Lender” is HOME POINT FINANCIAL CORPORATION. Lender is o NEW JERSEY
CORPORATION arganized and existing under the laws of NEX JERSEY. Lender's address is 9 ENTIN
ROAD, SUITE 200, PARSIPPANY, NJ 07054. Lender is the beneficiary under this Security
Instrument. .

(D) "Trustee" is QUALITY LOAN SERVICE CORPORATION OF WASHINGTOMN.

(E) "MERS" is the Mortgage Electronic Registration Sysiems. Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Securily Instnunent.

(F) "Note™ means the promissary note signed by Borrower and dated ADGUST 4, 2021. The Note states
that Borrower owes Lender FIVE HUNDRED EXGHT THOUSAND AND 00/100 Dollars (U.S.
$508, 000, 00} plus inicres!. Borrower has promised 10 pay this debt in regular Periodic Payments and 1o
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pay the debt in full not later than SEPTEMBER 1, 2051,

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
duc under the Note, and all sums due under this Security Iastrument, plus interest.

(1) "Riders" means all Riders 1o this Security instrument that are exec.ied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider {0 Other(s) [specify} MERS RIDER

{J) "Applicable Law™ means all controlling applicable liederal, state and Jocal statutes. regulations,
ordinances and administrative rules and orders (that have the effect of baw) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Ducs, Fees, and Assessments” means alt dues, fees, assessments ang other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar erganization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal. 1¢lephonic instrument.
computer, or magnetic 1ape so as to order, instruct. or authorize a financ:al institation to debit or credit an
account. Such term includes, but is not limited to, paint-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers. and avtomated clearinghouse transfers.

(M) "Escrow Items® means those items that are described in Section 3.

{N) "Misecllancous Preceeds™ means any compensation, settlemeny, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the covernges described in Section 3) for: (i}
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any pant of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the vnlue and/or
condition of the Property.

(0) "Mortgage Insurance™ means insurance protectmg Lender against the nonpayment of. or default on,
the Loan.

(P) "Perindic Payment” means the regularly scheduled amount due for 1i) principal und interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1J24), o5 they might be amended from time 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to oll requirements and restrictior.s that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify os a "federally related mortgage loan"
under RESPA.

(R) "Successor in Interest of Borrower" means any perty that has taken title to the Property. whether or
not that party has assumed Borrowet’s obligations under the Note and/or th.s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borvower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in
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trust, with power of sale, the following described property located in the COUNTY of SKAGIT:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".,

which currently has the address of 5941 CENTRAL AVE, ANACORTES. Washington 98221 ("Property
Address"):

TOGETUER WITIL all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the toregoing is referred to in this Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully seiscd of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform
covenams with lirnited variztions by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principul, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant 1 Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender.unpaid. Lender may reyuire that any or all subseguent payments
duc under the Note and this Sceurity Instiment be made in one or morce of the following forms. as sclected
by Lender: (u) cash: (b) money order: (¢) centified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits ace insured by a federal agency,
instrumentality, or entity; or (d} Elecironic Funds Transfer.

Paymems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pactial payment if the payment or panial payments are insufFicient to
bring the Loan current. Lender may accept any paymeni or partial payment insufficient to bring the Loan
current, withow waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fulure, but Lender is nol obligated to apply such payments at the time such payments are
aceepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, IT Bommower does net do so within a reasonable period of time, Lender shall either apply such funds
or return them 1o Borrower. [T not applied earlier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bommower might have now
or in the futuse against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalt be applied in the following order of priority: () interest due
under the Note; (b) principal due under the Noie; (¢) omounts due under Section 3. Such payments shall be
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applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second 10 any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applied to the delinquent payment and the
late chacge. I mare than one Periodic Payment is outstanding. L.ender may apply any payment received from
Borrower i the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 1o the full payment of one or more
Periodic Paymenis, such excess may be applied to any late charges due, Voluntary prepayments shall be
applied firsi to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
nnder the Note. until the Note is paid in full. 2 sum (the "Funds™) to provide for payment of amounts due for:
{a) taxes ond assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Propenty; (b) leasehold payments or ground rents on the Propenty, if any; (¢) premiums
for any and all insurance required by Leader under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow liems.” At origination or al any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees. and
Assessmenis, if any. be escrowed by Barrower, and such ducs. fecs and assessments shall be an Escrow liem.
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds
for uny or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly. when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shal! furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
10 provide receipts shull for all purposes be decmed to be a covenamt and agreement contained in this
Security Instrument. as the phease "covenant and agreement” is used in Section 9. If Borrower is obligated wo
pay Escrow liems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow
hem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 135 and, upon such revecation.
Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dma and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal} be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no {ater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any
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interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that inlerest shall be
paid on the Funds. Lender shall give to Borrower. withow charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If 1here is o shonage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shonage in accordance with RESPA, but in no mere than 12
monthly payments. 1f there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund
10 Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions
atiributable to the Property which can atain priority over this Security Instrumeni. leasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees. and Assessments. if any. To
the extent that these iterms are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lign in a manner acceptable o
Eender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends ogainst enforcement of the lien in. legal proceedings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings are peading, but only until such proceedings are
concluded: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjecet to a lien which
can atiain priority over this Securily Instrument, Lender may give Borrower a notice idemifying the lien.
Within 10 days of the date on which that notice is given, Borrower ghall satisfy the lien or take one or more
of the actions set torth above in this Section 4.

Lender may reguire Borrower to.pay a one-time charge for a real estate tax verification and/or
rcporting sorvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the tenn "exiended coverage,” and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senfences ein change duzing the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 16 Lendet's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay. in connection with fhis Loan. either: (a) a one-time charge for flood zone detennination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Bonower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the ceview of any flood zone determination
resutting feom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
]ariicular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower. Borrower's equity in the Propenty, or the contents of the Property, against any risk, hazard
or linbility and might provide greater or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest at
the Note rate fron the date of disbursement and shall be payable. with such interest, npon notice Trom Lender
1o Borrgwer requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hald the policies and renewal
certificates. IF Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal nolices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or desiruction of, the Property, such policy shall include a standord morigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise ngree in
wriling, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically leasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfction, provided that such inspection shall be underiaken promptly.
Lender may disburse procecds for the repairs ond restoration in a single paymeitt or in a series of propress
payments ag the work is completed. Unless an agrecment is made in writing or Applicable Law requires
inuerast 10 be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shull be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may, file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranze carrier has offered to settle o claim. then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under Section
23 or otherwise. Barrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount nol to exceed the amounts unpaid under the Note or this Security Instrament. and (b) any other of
Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable te the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably witllheld, or unless extenuating
circumsiances exist which are beyond Borrower's control.

7. Prescrvation, Malntenance and Protection of the Property; Inspections. Bomvower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maimain the Property in order to prevent
the Property from deteriorating or decrensing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not economically feasible. Borrower shall promptly vepair the Property
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if damaged o avoid further deterioration or damage. If insuranee or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible or repairing or
restoriny the Property only if’ Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
comple:ed. I the insurance or condemnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compleiion of such repair or restoration,

Lender or its ageni may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection specifiring such reasonable cause.

8. Borrower's Lonn Application, Borrower shall be in default if, during the Loan application
process. Borrower or any persons of entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 10 provide Lender with material information) in connection with the Loan. Material represemations
include, but are not limited to, represemations concerning Borrower's occupancy of the Properly as
Borrowar's principal residence.

9. Protection of Lender's Interest in the Property und Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenams and agreements coniained in this Security Insirument, (b) there
is a legal procecding that might significantly affect Lender's interesi in the Property and/or rights under this
Security Ingtrument (such as a proveeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrawer has abandoned the Property. then Lender may do and pay for whatever is
rensanable or apprepriate to proiect Lender's interest in the Property and rights under this Security
Instrument. inctuding protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions con include, but arc not limited to: (a) paying any sums sceured by a lien which
has priority over this Security instrument: (b) appearing in couet; and (c) paying reasonable atiorneys’ fees to
protect i15 interest in the Property andfor rights under this Securily Instrument, including its secured positton
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions. and have utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have o do so and is not under any duty or
obligation 10 do so. It is ngreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon nofice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. Borrower shall not sumender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. 1f Borrawer acquires fee title to the Property, the leasehald and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mertgage Insurance, [f Lender required Mortgage Insurance as a condition of making the
Laan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the morigage
insurer thal previously provided such insurance and Borrower was required (0 make separately designated
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
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coverage subsiantially equivalent to the Morigage Insurance previously in effect, at a cosi substantially
equivalent 10 the cost to Borrower of the Morigage Insurance previously in cffect. from an aliernate mortgage
insurer selecied by Lender. [F substantiatly equivalem Morigage Insurance coverage is not available,
Borrower shall continue (o pay 10 Lender the amount of the separately designated payments that were due
wiwen the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecied by Lender ngain becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage lasurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the premiums
for Monigage Insurance. Bormower shall pay the premiums required 1o maintain Mortgage Insurance in effect.
or to provide a non-refundable loss reserve, until Lender's requirement for Montgage lnsurance ends in
accordance with ony written ugreement between Borrower and Lender providing for such sermination or unil
termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower’s obligation to pay
interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Moripgage Insurance,

Mortgape insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify (heir risk, or reduce losses. These agreements
arc on terms and conditions that ure satisfactory to the morigage insurer and the other party (or parties) to
these apreemenis. These agreements may require the mortgage insurer to make payments using any source of
tunds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements. Lender, any purchaser of the Note, unother insurer, any reinswrer.
any other entity. or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized os) a portion of Borrower's puyments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer. the amungement is often tenmed "captive reinsurance.” Further:

{a) Any such agrecments will not affect the amounis that Borrower has agiced to pay for
Martgage Insurance, or any other terms of the Lean, Such agreements will not inerease the amount
Borrower will awe for Mortgape Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain caneellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, snd/or to receive 1 refund of any
Mortgage Insuranee premiums that were uncarned at the time of such cancellativn or termination,

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dmmaged. such Miscellaneous Proceeds shall be applied (o restorution or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress payments as the work is comipleted. Unless an
agreemen! is made in writing or Applicable Law requires interest 1o be paid on such Misceilancous Proceeds,
Lender shall not be required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resioration or repair i3 not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument. whether or not then due. with the
excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower,

In the event of a pantial taking, destruction, or loss in value of the Property in which the fair market
velue of the Property immedintely before the partial taking, desiruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction. or loss in value. unless Borrower and Lender otherwise agsee in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial 1aking, destruction. or foss in value. Any balance shall be paid to Botrower.

in the event of a partial (aking. destruction. or loss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums sccured immedintely before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise ngree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers 10 make an award to seitle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is avthorized to
collect and apply the Miscellnneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, "Opposing Panty” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceedmg,, whether civil or criminal, is begun that, in
Lender’s judgment. could sesult in forfeiture of the Property or other malerial impairment of Lender’s interest
in the Property or rights under this Sccurity lnstrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19. by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The praceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate (o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Inierest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or remedy
including, without limitation, Lender's acceptance of payments from third persons. entilies or Successors in
Intercst of Borrower or in amounts 1ess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Scveral Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees tha1 Borrower's obligations and liability shall be joint and several. llowever, any Botrower who
co-signs this Security Instrument but dloes not execute the Note {a "co-signer”): (a) is co-signing this Security
Instrument only to morigage, grant and convey the co-signer's imverest in the Property under the terms of this
Security Instrument; (b) is not personzlly obligated to pay the sums secured by this Sccurity Enstrument: and
(¢) agrees that Lender and any other Borrower can agree to ¢xtend. modify, forbear or make any
accommodations with regard to the terms of this Sccwrity Instrument or the Note without the co-signer's
consenl.

Subject to the provisiens of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all
of Borrawer's rizhis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender ogrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
Security Instrument, including. but not limited 1o, attomeys® fees, properly inspection ond valuation fecs. In
regurd to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Bormower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thar are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that [aw is finally interpreted
so that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitied limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund reduces principal. the reduction will
be treated as a partizl prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a wiiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when acwally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicabte Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's change of
address. then Borrower shall only report a change of address thiough that specified procedure. There may be
only one designated notice address wider this Security Instnemenl at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any natice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insirunient,
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16. Governing Law; Severability; Rules of Construction, This Security lastrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitty allow the paries to agree by contract or it
might ba silent. but such silence shali not be construed as a prohibilion against agreement by contract. In the
event that any provision er clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect ofher provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumznt.

18. Transfer of the Property or a Beneficial laterest In Borrower. As used in this Section 18,
"Interest in the Property” means any lepal or beneficial interest in the Property. inctuding, but not limited to.
those beneficial interests transferred in a bond for deed, contract for deed, installmem sales contract or
escrow agreement, the intent of which is the ransfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withou Lender's prier
wrilten consent. Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bowrower notice of acceleration. The notice shall
provide a period of not less then 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. if Borrower fhils to pay these
sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand ot Borrower.

19. Borrawer's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity.Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of snle contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinsiate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumeat and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (<) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attomeys'
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instroment: and (d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Propenty and rights under this Security Instrument,
and Borrower's abligation to pay the sums secured by this Securily Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whoss deposits are insured by a federal
agency, insrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, Flowever, this right Lo reinstate shall not apply in the case of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Securily Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan Servicer,
Borrower will be given written nolice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conmection with o notice of transfer of servicing. IF the Note is sold and thereafier the Loan is serviced by a
Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 19 & successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender muy cammence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the cther party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument. until such Borrawer or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 13) of such alleged breach and afforded the other party hercto
a reasonable period afier the giving of such notice Lo take comreclive action. | Applicable Law provides a
time period which must elapse before certain action can be taken, that time peried will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oppornity to cure given to
Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the nolice and opporlunity to take corrective action provisions of this Section 20.

21. Razardous Substances. As used in this Section 21: (a) "Harnrdous Substances® are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and
herbicides. volatile solvents, materials containing nsbestos or formaldehyde. and radicactive materials; (b)
*Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
retate to health. salety or environmental protection; (¢) "Environmental Cleanup® includes any response
action, remedial action. or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause o permit the presence, use. disposal, storage, or release of any |lazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor altow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition. er {¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely afficts the value of the Property. The preceding two
sentences shall noi apply to the presence. use, or sicrage on the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance of
the Property (including. but no1 limited 10, hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit
or other action by any goverimental or regulalory agency or private party involving the Propenty and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, (b) any
Environmental Condition. including bul not limited {0, any spilling, leaking. discharge, release or threat of
release of any 1lazardous Substance, aud {c) any condition caused by the presence. use or nelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams. or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
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remadial actions in accordance with Environmeatal Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedices, Lender shall give notice tu Rerrower prior to acceleration
following Borrower's breach of ony covenant or agreement in this Security Instrument {but net prior
to a¢celeratinon under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{n) the default; (b) the action required to cure the defauli; {c) a date, not less thon 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
ihe default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity instrument and sale of the Property at public auetior at o date not less than 120 days
in the future. The naotice shall further inform Borrower of the right to reinstate alter acceleration, the
right to bring a court action to nssert the non-vxistence of a default or any other defense of Borrower
(o aceeleration and sale, and any pither matters required to be Included in the notice by Applicable
Law, If ihe default is not cured on or before the date specificd in the 1ofice, Lender at its option, may
requirc immediate payment in Tull of all sums secured hy this Security Instruntent without further
demand and may invoke the power of sale and/or any other remedics permiited by Applicable Law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, meluding, but nut lintited fo, reasonable attorneys' fees anc cosis of title evidence.

If Lender invokes the power of sale. Lender shall give written notice to Trustee of the
occurrence of an event of defanit and of Lender's election ta cause the Property ¢o be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notiees to Borrower and to
other persons as Applicable Law may require. After the time reguired by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time und place and under the terms designated in ¢the notice
of sale in onc or more poreels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcemcat at the time
ond plaee fixed in the notice of sale. Lender or its designee muy purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (8) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees: (b) to ail sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place, ’ .

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
equest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debit secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withoul warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lerder may from time to time appoint
a successor (rustee to any Trusiee appoinied hereunder who has ceased o act. Withon conveyance of the
Property, the successor trustee shall suceeed 10 all the title, power and dutics conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is not used principally for agriculiural purposes.

26. Attorneys® Fees, Lender shall be entitled 10 recover its reasonable attorneys® fees and costs in
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any action or proceeding 1o consiree or enforce any term of this Security Instrument. The term "attomeys’
fees,” whenever used in this Security Instsument, shall include without lin.itation aitomeys' fees incurred by
Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it

L, Clih,

- BORROWER - BRIAN C VANDERVORT

|Spuce Below This Line For Acknowledgment]

State of WASHINGTON

County of SKAGIT

This record was acknowledged before me on AUGUST 4. 2021 by BRIAN C VANDERVORT, AS AN
INDIVIDUAL; AND SARAH VANDERVORT, AS AN INDIVIDUAL.

—— ; "manw \)

State of Washington My Commission Expires: y' 15 'lf/

SCOTT S BURNETT
COMM.#184238 |
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Individual Loan Originator: CLAYTON REHM, NMLSR ID: 2050130

Loan Originator Organization: PILO MORTGAGE, L.%L.C.,NMLSR ID: 1928741

Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPORATION, NMLSR ID:
7706

Prepared By:

BRIANNA SALGADO

HOME POINT FINANCIAL CORPORATION
9 ENTIN ROAD, SUITE 200
PARSIPPANY, NJ 07054

866-901-3425
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

VANDERVORT
Loan#: 7001363516
MIN: 160661190009472041

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 4TH day of AUGUST, 2021, and is incorporated inte and amends and
supplements the Deed of Trust (the "Sccurity Instrument”) of the samc datc given by the
undersigned (the "Borrower." whether there are onc or more persons undersigned) to sceurc
Borrower's Notc to HOME POINT FINANCIAL CORPORATION ("Lender) of the same datc
and covcring the Property described in the Sccurity Instrument, which is located at: 5941
CENTRAL AVE, ANACORTES, WA 98221 [Properly Address).

In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant and agrec that the Sceurity Instrument is amended as follows:

A. DEFINITIONS
I, The Definitions scction of the Sceurity Instrument is amended os follows:
"Lender" is HOME POINT FINANCIAL CORPORATION. Lender is a NEW JERSEY
CORPORATION organized and cxisting under the laws of NEW JBRSBY. Lender's address is 9

ENTIN ROAD, SUITE 200, PARSIPPANY, NJ 07054. Lendor is the beneficiary under
this Security Instrument. The tcrm "Lender” includes any successors and assigns of Lender.
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. "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separatc

corporation that is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, M1 48501-2026, 1cl. (888) 679-MERS. MERS is appointed as the Nomince for Lender to
exercise the rights, dutics and obligations of Lender as Lender may from time 1o time dircct,
including bui not limited to appointing a successor truslec, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee 10 institute forcclosure of this
Sccurity Instrument. or taking such other actions as Lender may deom necessary or appropriate
under this Security Instrument, The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure 1o and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominco interest is terminated.

2. The Definitiens scction of the Sceurity Instrument is further amended o add the
following definition:

"Nominee" means onc designated to act for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property scction of the Sceurity Instrument is amended to
read as follows:

This Sccurity Instrument sccurcs to Lender: (i) the repayment of the Loan, and all
rencwals, extensions and madifications of the Note;-and (ii) the performance of Borrower's
covenants and agreements undér this Sccurity Instrument and the Note. Fer this purposc, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale. the following described
property located in the COUNTY (Type of Recording Jurisdiciion) of SKAGIT (Name of Recording
Jurisdiction): ) : .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A". . ' -

which currently has the address of 5941 CENTRAL AVE, ANACORTES, WA 98221
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixiures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Sccurity Instrument, All of the forcgoing is referred to
in this Security Instrumenl as the *Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Sccurity Instrument to be
served on Lender must be served on MERS us the designated Nominee for Lender, Borrower
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understands and agrees that MERS, as the designated Nominee for Lender, has the right to cxcreise
any or all interests granted by Borrower to Lender. including, but not limited to, the right to
forcclose and scll the Property: and to take any action required of Lender including, bur not limited
to, assigning and rcleasing this Sccurity Instrument, and substiting a sucecssor wusice.

C. NOTICES
Section 15 of the Sccurity Insirument is amendcd 10 rcad as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity
Instrument must be in writing. Any notice to Borrower in connection with this Sccurily Instument
shall be deemed 10 have been given to Borrower when mailed by first class mail or when actually
delivered (o Borrower's notice address if sent by other means. Notice to any onc Borrower shall
constitute notice 1o all Borrowers unless Applicable Law cxpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice addross
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifics a procedure for reporting Borrower's change of address, then Borrower shalt only
report a change of address through that specificd procedure. There may be only one designated
notice address under this Sccurity Instrument at any onc time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated heecin unless Londer
has designated another address by notice 1o Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nomince for Lender until MERS'
Nominee interest is terminated, Any notice provided by Borrower in conncction with this Security
Instrument will not be deemed to have been given to MERS until actually reccived by MERS. Any
notice in conncction with this Sccurity Instrument shall not be deemed 10 have been given to
Lender until actually reccived by Lender. If any notice required by this Sccurity Instrument is also
required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requircment under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Scction 20 of the Sceurity Enstrument is amended to read as follows:

20. Sale of Note: Change of Loun Servicer; Notice of Grievance. The Note or a partial
intcrest in the Nole (together with this Sccurity Instrument) can be sold onc or more times without
prior notice to Borrower. Lender acknowledges that until it dirccts MERS to assign MERS's
Nomince interest in this Sceurity Instrument, MERS remains the Nomince for Lender, with the
authority to exercise the rights of Lender, A sale might result in a change in the entity (known as
thc "Loan Servicer”) that collecis Periodic Payments duc under the Notc and this Security
Instrument and performs other mortgage loan scrvicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
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unrclated to a sale of the Note. IT there is a change of the Loan Scrvicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Scrvicer, the
address (o which payments should be made and any other infarmation RESPA requires in
connection with a notice of transfer of servicing. IF the Note is sold and thorcafler the Loan is
scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan scrvicing
obligations to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joincd w any judicial action (as
cither an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other pzrty has breached any provision
of, or any duty owed by rcason of, this Sccurity Instrument, until such Borrower or Lender has
natified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party herelo a rcasonable peried after the giving of
such notice to take corrective action. 1f Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed o be reasonable for purposcs of
this paragruph, The notice of acceleration and oppertunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Berrower pursuart 10 Scetion 18 shall he deemed
10 satigfy the notice and opportunity to takc corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Scetion 24 of the Sceurity Instrument is amended to reud as follows;
24, Substitute Trustee. In ac(;Ordancc with Applica'blc Law, Lender or MERS may from
time to time appoint a successor trustee 1o any Trustee appointed hzrcunder who has ceascd to act.

Without conveyance of the Propony, the successor trustee shall succeed to all the title, power and
dutics conferred upon Trustee herein and by Applicasic Law.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained
in this MERS Rider.

A Clen

- BOBROWER - BRIAN C VANDERVORT

o X0 A
SARAH VANDERVORT
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW (S SITUATED IN THE
ngg‘;l‘f’ OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
A LLOWS:

" LOTS 16 AND 17. "DEWEY BEACH ADDITION NO. 3, AS PER PLAT
RECORDED IN VOLUME 6 OF PLATS, PAGE 32, RECORDS OF SKAGIT
COUNTY, WASHINGTON,

Parcel 1D:P65052; 3902-000-017-0004

Commonly known as 5941 CENTRAL Avenue, Anacortes, WA 98221
However. by showing this address no additional coverage is pravided

ABBREVIATED LEGAL: LOTS 16 & 17, DEWEY BEACH ADD. NO. 3.



