202107290120

07/29/2021 01:00 PM Pages: 1 of 25 Fees: $228.50
.Skagit County Auditor, WA

Retucn To: .

INDEOOMM GIOBRI, SERVICES
MS-FD-FW-0909, 1427 ENERGY PARK DR.
ST. PAIL, MY 55108

r ney 4 CHICAGOQ TITLE
's Parcel or Account Number:
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‘Abbreviated Legal Description:

LT 68, PLAT OF SKAGIT HIGHLANDS DIVISICON V (PHASE 2)

(Include lot, block and plat or sectlon, township and range)

Full legal description located on & page 3 [J rider/exhibit

Trustee: Additional Grantees located on page 2.
CHICAGO TITLE COMPANY OF WASHINGTON

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE MONEY
LOANED.

PURCHASE MONEY
Deed of Trust

DEFINITIONS MIN: 100392411208918287

Words used in multiple sections of this.document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrusent" means this document, which is dated JULY 20, 2021 , together with
all Riders to this document.

(B) “Borrower" is
JONATHAN B GREGORY AND NIOOLE D GREGURY, A MARRIED OOUPLE

Borrower is the trustor under this Security Instrument.

{C) "Lender"is
FATRWAY INDEPENDENT MORTGAGE, CORFORATION
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Lender s a CORPORATICRY

organized and existing under the laws of THE STATE OF TEXAS .
Lender's address is

4201 MRRSH IANE, CARROLLTCN, TX 75007 .
Lender is the beneficiary under this Security Instrument,

D) "Trustee"ls
CHICAGO TTITLE OOMPANY OF WASHINGTON

425 OCOMMERCIAI, STREET, MOUNT VERNON, WA 98273

(E) "MERS" is the Marigage Electronic Registration Systems, Inc. Lender bas appointed MERS as the
nominee for Lender for this Loan, and attaclied a MERS Rider to this Security Instrument, to be
execated by Borrower, which further describes the relationship between Lender and MERS, and
which js incorporated inio and amends and sapplements this Security Instrument.

(F) "Note" means the promissory note signed by Borrower and dated JULY 20, 2021
The Nole states that Borrower owes Lender
FOUR HUNDRED NINETY NINE THOUSAND FIVE HUMDRED & NO/100

Dollars (U.S. s 499,500.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than AUGUST 01, 2051 .

(G) "Property” means the property that is described below under the heading “Transfer of Rights In the
Property."”

(@ "Loan" means the debt evidenced by the Note, plus interest, any prepayment chasges and late charges
due under the Note, and all sams due under this Security Instrament, plus Interest,

(@ "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower (check box as applicahle);

] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider (1 1-4 Family Rider
VA Rider {1 Biweekly Payment Rider

(2t Other(s) [specify] MERS RIDER

() "“Applicable Law" means all controlling applicable federal, stzte and local statutes, regufations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable
final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessmﬁm" ﬁwns all dues, fees, assessments and
other charges that are Imposed on Borrower or the Property by a condomininm association,
homeowners association or similar organization,

(L) "Electronic Funds Transfer” means any transfer of funds, other thar a trawsaction originated by
check, droft, or simflar paper Instument, which Is initfated through an efectronic terminal, telephonic
instrument, compuler, or magnetic tape so as fo order, instruct, or authorize a financial instituGon to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers inftlated by telephone, wire tramsfors, and automated
clearinghouse transfers.
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(M) "Escrow Items" means those ffems that are described in Section 3.

@) "Miscellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parl
of the Property; (iii} conveyance in lien of condemmation; or (iv)- misrepresentations of, or omissions
as to, the value and/or condition of the Propexty.

(0) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) “"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estale Setlement Procedures Act {12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
jmposed in regard to a “federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower” means any party that bas taken title to the Property, whether or
not that party kas assumed Borrower's obligations under the Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Insirument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, te following described property located in the County of
SKAGIT H

(Name of Recording Jurisdiction)
IOr 68, PLAT OF SKAGIT HIGHLENDS DIVISION V (FHASE 2), ACOCRDING TO THE

PLAT
THEREOF oy JANURRY 17, 2008 UADER AUDITOR'S FIIE NO.
200801170047,

RECCRDS OF SKAGTT OOUNTY, WASHINGICN.

STIUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGICN,
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Parcel ID Number: 127170 / 4948-000-068-0000

which currently has the address of ’
5531 TIMBERRIDGE: DRIVE (Street)
MOUNT VERNCN (City), Washingion 98273 (2ip Code)

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Securily Instrament, All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonin covenants for nalional ase and non-uniform
covenants with limited variations by jurisdiction to constifute 2 uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and lale chaxges due under the Note, Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrumnest received by Lender as payment
under the Note or this Secutity Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument he made in one or more
of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) centified check, bank
check, treasurer's check or cashier's check, provided any sach check is drawn upon an institution
whose deposiis are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location desigrated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Scction 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may aceept any payment or partial payment insufficient
to bring the Loan current, withoul waiver of any rights hereunder or prejudice to its righis to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untl
Bocrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such fands or retum them to Borrower. If not applied
earlier, such funds will be appled {0 the ouistanding principal balance under the Note immedlntely
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or pesforming the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Londer shall be applied in the following order of priority: (3)
interest due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amomnts shall be applied first to late charges, second to any other amownts due under this
Seenrity Instrument, and then to reducs the principal balance of the Note,

If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, If more than ome Periodic Fayment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
duo. Voluatary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Bowower shall pay to Lender on the day Periodic Payments are due
upder the Note, uatil the Nole is paid in full, a sum (the "Funds") 1o provide for payment of amounts
due for: (a) taxes and assessments and other lems which can attain priority over this Securily
Instrument as a lien or encumbrance an the Property; (b) leasehold payments or gromnd rents ou the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Iusurance premiums, if any, or any smns payable by Bomrower to Lender in Heu of the
payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Jtems.” At origination or at any lime during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Tiem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Itents, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shal! fumish to Lender receipls
evidenclng such payment within such fime period as Lender may require. Borrower's obligation to
make such paymenis and to provide recelpts shall for all purpuses be deemed to be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreement” is vsed in
Section 9. If Borrower is obligated to pay Estrow Items directly, pursuant {o a walver, and Borrower:
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance. with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fands, and
in such amounts, that are then required under this Section 3.
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Lénder may, at any time, collect and hold Funds it an amount (a) Sufficient to pénnit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requiire under RESPA. Lender shall estimate the amount of Funds due on the basis of curvent data
and reasonable estimates of expenditures of future Escrow Hems or otherwise 'in accordance with.
Applicable Law.

The Funds shall be held in an institution whose deposits are imsured by a federal agency,
instromentality, or entity (including Lender, if Lender is an institntion whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no Jater
than the time specified under RESPA. Lender shall not charge Borrower for kolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest.on the Funds and Applicable Law pennits Lender.to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Bomrower any interest or earnings on the Funds: Borrower and Lender
can agree In writing, however, that inievest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borvower for the excess fands ‘in accordance with RESPA., Tf there is a shotiage. of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but-in no more than 12 montlily payments. If there is a deficiency of Funds lield in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of all sums sécured by this Security Instrument, Lender shall prompily fefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaii priority over this .Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, To the. extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge asiy lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sectwed by the Hiem in a manner
accepiable to Lender, but only so long as Borrower is performing such .agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, fegal proceedings which in
Lender's apinion operate to prevent the enforcement of the lien while those proceedings are pending,

but enly until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory 0 Leader subordinating the lien to ihls Security Instrument. If Lender determines that
any part of the Property Is subject to a lien which can attain priority over this Security Iustrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice Is given, Borrower shall satisfy the lien or take one or ore of the actions set forth above in
this Section 4,
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Lender may require Borrower o pay a ofie-tinie charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
fnsurance. This insutance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during, the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bomower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, In connection with this Loan, either:
{a) a one-time charge for flood zone determination, certification and tracking services; or () a
one-time charge for flood zone determination and certification services and subsequent charges each
fime remappings or similar changes occur which reasomably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees limposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an:objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or'amount of coverage. Therefore, such coverage shiall cover Lender, *hut might or
might. not profect Borrower, Boriower's équity in the Property, or the contents of the Property,
agalnst any tisk, hazard or Hability and might provide grealer or lesser coverage than was previously
In effect. Borrower acknowledges that tie cost of the. insurance coverage so obtalned might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear fisterest at the Nole vate from the date of disbursement and shafl
be payable, with such interest; upon notice from Lender to Borrower requesting payment.

All irsurance policles required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staidard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall prompily give to' Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of iusurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as-morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall-gtve prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not wade pronptly by Bowower, Unless Lender and Borrower otherwise
agree in writing, any Insurarice proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair. and restoration
period, Lender shall have the. right to hold such Insuvance proceeds until' Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such jnspection shall be undertalien prompily. Lender may disbiirse proceeds for the
repairs and restoration in a single payment or in a series of progress ‘payments as the work Is
completed. Unless an apreement is made in writing -or Applicable Law requires.interest to be paid on
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such insurance proceeds, Lender shall not be required to pay Borrower any interest or camings on
such proceeds. Fees for public adjusiers, or other third partics, retalned by Borrower shall not be paid
out of the insurance procceds and shall be the sole obligation of Borrower, If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrawer does not respond within 39 days to a notice from Lender that
the insurance carrier has offered to settie a cJaim, then Lender may negotiate and setile the claim, The
30-day period will begin when the notice Is given. In elther event, or if Lender acquires the Property
under Section 22 or otherwise, Boirower hereby assigns to Lender () Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under 2il insurance policies covering the Property, Insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds ¢ither to repair
or restore the Property or to pay amounts unpaid under the Note or this Secarity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of dis Security Instrament and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall siot be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is-vesiding in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section § that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemmuation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, If the insuramce or
condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the ime of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, oc inaccurate information or statements to Lender (or
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falled to ‘provide Lendér with material information) @ comnection with the Loan. Matexial
representations include, but afe not. limited to, representations concerning Borrower's occapancy of
the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails to perform the covenamts and agreements contained in this Security Yastrument,
(1) there #5 a legal proceeding that might significantly affect Lender's interést in the Property and/or
rights under this Security Instrument-(such as a proceeding in bankrupicy, probate, for condemmiation
or forfeiture, for enforcement of a lien which may aftain priority over this Security Instrument or to
enforce laws or regulations), or -(c) Borrower has abandoned. tke Property, then Lender may do and
pay for whatever is reasonable or appropriate to prolect Lender's inferest in the Property and rights
under this Security Iinstrument, including profecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's acons can include, but are not Lmited fo: (a)
paying any sums secured by a lien which bas prority over this Securlty Instrument; (b) appearing in
courl; and {¢) paying reasonable. altorneys' fees to protect ils interest in the Property and/or rights
under this Secoxity Instrument, including fts secured position in a bankruptcy proceeding.. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violatlons or dangerous conditions, and have utilities turned: on or off. Although Lender may take
action under this Section 9, Lender does not have to do 5o and is not under any duty or chligation to
do so. It Is agreed that Lender incurs no Kability for not taking any or all actions anthorized under
this Section 9,

Any amounts disbersed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of distursement and shall Lie payable, with such interest, npon nofice from Lender to Barrower
requesting payment.

If (his Security Instrument is on a leaschold, Borrower shall comply with all the grovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the. fee fitle shall not merge
unless Lender agrees to the merger in writing, .

10. Morigage Insurance. If Lender required Morigage Inswrance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Morigage Insurance in effect. If, for any
reason, the Mortgage Insuranée coverage required by Lefider ceases to be available from (he morigage
insurer that previously providéd such insurance and Borrower was required to make separately
desiguated payments toward the premiums for Morigage Insurance, Borzower shall pay the premiums
required fo obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Bervower of the Morigage Insurance previously in effect,
from an alternate morigage insurer selected by Lender, If substantially equivalent Morigage Insurance
coverage {5 not available, Borrower shall confinne to pay fo Lender the amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that.the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any Interest or eamiiigs on such loss reserve.
Lender can no longer require. 1oss reserve payments if Morigage Insurance coverage (in the amount

2810500447
WASHINGTON-Single Fsmily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Foren 2 1
Baniers Systems & Y 0 ; VMPEAGHR) 043101
Wolters K| Financlal Services Page 9 of 18

I

AL AR

|

(LT

I




202107290120
07/29/2021 01:00 PM Page 10 of 25

and for the period that Lender requires) provided by an insucer selected by Lender agaln becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a conditlon of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in
accordance with any writlen agreemnent between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's
obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Morigage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on tesms and conditions that are satisfactory to the morigage insurer and ‘the other
party (or parties) to these agreements, Thesc agreements may require the morigage insurer to make
payments using any source of funds fhat the morigage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indivecily) amounts
that derlve from (or might be characterized as} a portion of Borrower's payments for Mortgage
Insurance, n exchange for sharing or modifying the mortgage insurer's risk, or seducing losses. If
such agreement provides (hat an affilfate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any. otlier terms of the Loaa. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to
any refund,

@) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These
rights may Include the right to recelve certain disclosures, to request and obtain
canccliation of the Morigage Insurance, to have the Mortgage Insurance terminated
auntomatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceltation or tcrmination.

11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to vestoration or repair of
the Property, i€ the restoration or repair is economically feasible and Lender's security Is not
lessened. During such repair and restoration period, Leuder shall have the right to hold such
Miscellancous Proceeds untll Lender has had an opportunity to inspect such Property fo ensure the
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work has been completed to Lender's satsfaction, provided that such Inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dishursement or in a seties of
progress payments as the work is completed. Unless an agreemeat Is made In writing or Applicable
Law requires intetest to be patd on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Leuder's security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums securved by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valve of the Properly, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid fo Borrower.

In the event of a partial faking, destruction, or loss in value of the Propenty in which the fair market
value of the Praperty immediately before the parifal taking, destruciion, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
pariial taking, destructfon, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the followiug fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall he
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, -destruction, or loss in value is less than
the amount of the sums secured immediately before the partial takdng, destruction, eor loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall he applied
to the sums secured by this Security Instrurnent whether or not the sums are then due,

If the Property is zbandoned by Borrower, or If, afler notice by Lender to Borrower that the
Opposing Party (as defined in the woxt sentence) offers to make an award to setfle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the motice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either fo restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Bomrower has a right of action in regard to MisceBancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitare of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing (he action or
proceedlng to be dlsmmd with a ruling that, in Lender's judgmem. precludes forfeiture of the

perty or other material impalrment of Lender's interest in the Property or rights under this
Sccurily Instrument, The proceeds of any award or clalm for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

2810500447

WASHlNG'I’ON-SI%Ie Farﬁly-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3048 1/01
Fs VMPSA(WA) (1411),01

Woltexs K FInancial Services Pags 11 of 1B

It

il

(I

Il

I

TR



202107290120
07/29/2021 01:00 PM Page 12 of 25

All Miscellaneous Procecds that are not applied to restoration or tepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not. a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by tliis Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borvower or any Successors in Interest of Borrower. ‘Lender shall not be required to: commence
proceedings against any Successor fu Interest of Barrower or {o refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or-any Successors in Interest of Borrower. Any forbearance
by Lénder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments. from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; :Successors and Assigns Bound. Borrower covenants
and agrees that Borvower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrament but does not execute the Nobe (a “co-siguer'): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Tnstrument; () is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of ihis Security
Instruriient or the Note withewt the co-siguer's consent.

Subject to the provisions of Section 18, any Successor jn Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obllgations and liability under this Security Instrument unless Lender agrees
fo such release in writing. The covenants and agreements of this Security Instrument skall bind
(except as provided in Section 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrament, including, but not limited to, attorneys’ -fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrumest
fo- charge a specific fee to Borrower shall not be construed -as:a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prolibited by this Security Instrument or by
Applicable Law.

If the Loan is sebject to a law which sets maxhnum loan chasges, and- that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conmection with the Loan exceed
the penmitted limits, then: (a) any such loan. charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums alreadly collected from Bomower which
exceeded permitied limits will be refunded to Borrower. Leader may choose to make this refund by
reducing the: principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Mote), Borrower's accepiance
of any such refund made by disect payment to Borrower will constitute a waiver of any right of action

Borrower might have arising -out of such overcharge, .
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15. Notices. All notices givenn by Borrower or Lender In consection with this Secerity Instrarment. must
be in writing, Any notice fo Borrower in connection with this Security Instrument shall be deemed lo
have been given to Borrower when mailed by Arst class mail or when actually delivered to
‘Borrower’s notice. address If sent by other means, Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute. notice address by notice to Lender.
Borrower shall prompdy notfy Lender of Borrower's change of address, If Lenider specifies a
procedure. for reporting Borrower's change of address, then-Borrower shall’ only report a change of
address through that specified procedure. There may bie only one designated notice address under this
Security Instrument at any one ‘time. Auy notice to Lender shall be given by -delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nofice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Severabllity; Rules of Construction. This' Security Instrament shall be
governed by federal law and the. law of the jurisdicilon in which the Property is located. All rights
and obligations contalned in this Security Instrument are. subject to any requiréments and limitations
of Applicable Law. Applicable Law might explicilly or implicitly allow the parties 10 agree by
contract or it might be silent, but such silence shall not be consirued. as a prolifbition agalnst
agreement by contract. In the event that any provision or clause of this Security Instiument or the
Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting jrovision.

As used in ibis Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words-of the femininé gender; (b) words in the singular shall mean
‘and include the plural and vice versa; and (c) the ‘word "inay" gives solo discretion without any
obligation to take any action,

17. Borrower's Copy. Borrower shall e given one copy of the Note and of this Security usirument.

18. Transfer of the Property or a Beneficial Interest Ik Borrower, As used ia this Section 18,
“Interest in the Propetty” mieans any legal or bencficial interest in the Property, -including, but not
Limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the, intent of which.is the transfer of tide by Borrower at a future
date to a purchaser,

If all or any part of. the Property or any Interest n the Properly is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borvower is sold or transferred) without Lender's
prior writlen consent, Lender may require immediate payment in full of all sums secured by this
Security Instrunient, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a petiod of not less than 30 days from the date the notice Is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
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pay ‘these sums prior to the explratios of this period, Lender may invoke any remedies permitted by
this Security Instrument without farther: roiice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions,
Borrower shall have ‘the right to have enforcement of this Security Instrument discontinued at any
time prior to the-earilest of: (a) five days before sale of the Property pursuant to-any power of .sile
contained n this: Security Instrument; (b) such-other period as Applicable Law might specify for the
terminatior. of Borrower's right te reinstate; or (c) entry of a judgment enforcing this Security
Instrament, Those conditions are that Borrower: (a) pays Lender all sums which then-would be due
under: this Security Instrmment and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreemenis; (c) pays all expenses incurved in enforcing this Security
Instrument, incloding, but not limited to, reasonable attorneys' fees, property inspection and
valnation fees, and other fees Incurred for the purpose of prolecting Lender's interest in the Property
and rights under this.Secarity Instrament; and (d) takes such action as Lender may reasonably require
to assure ‘that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation- to pay the sums.secured by this Security Instrument, shall contioue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more.of the
following forms, as sélected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided amy ‘suck check is drawn upon an instititioni whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds Transfer.
Upon reinstatement by Borsower, this Security Instrument aiW obligations secured hereby shall
remain fully effective as if no-acceleration had occurred, However, this right-io reinstate shall not
apply in the case of acceleration-under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a-partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sale.might result in a change bx: (he entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secarity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change whiich will state the name and
address of the mew Loan Servicer, thie- address to which payments should be made and any other
taformation RESPA. requires {n conmection with-a notice of transfer of servicing, If the Note &s sold
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan Servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are-nit assumed by the Noie purchaser unless otherwise provided by
the Note purchaser. S

Neithei Borrower nor Lender may commence, join, or be jolned io any judicial action (as either an
individeal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument .or that alleges that the other party has breacked any provision of, or any duty
owed by veason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
tiredch and afforded the-other party hereto a reasonable period after the giving of such noffce to-take
corrective action, If Applicable Law provides a-time period. which must elapse before certain action
«can be taken, that time period-will be deemed to be reasonable for purposes of this paragraph,
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuznt to Section 18 shall be deemed to satisfy the nofice
and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substanices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive mnaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to healik, safety or environmental profection; (c) "Environmental
Cleanup” imcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and () an "Environmental Condition" means a condition that can cause,
contrdbute to, or otherwlse txigger an Environmental Cleanup.

Borrower shall not cause. or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, en or in the Properly. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Envivonmental Condiilon, or (¢) whick, due to the
presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quaniities of Hazardous Substances that are generally recagnized to be appropriate
io normal residential uses and fo maintenance of the Property (including, but not Hmited to,
hazardons subsiances in consumer producis).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condiffon, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition cavsed by the presence, nse or
release of a Hazardous Substance which adversely affects the value of the Froperty. If Borrower
learns, or is nofified hy any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is mecessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security ¥nstrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, xiot less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defsult on or- before the date specified in the motice may result in
acceleration of the sums secured by this Security Tnstrument and sale of the Property at public
auction at a date not less than 120 days In the future, The notice shall further inform Borrower
of the right to reinstate after acceleration, the right o bring a court action to assert the
non-existence of 3 default or any other defense of Borrower to acceleration and sale, and any
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other matters required to be included in the notice by Applicable Law. If the default is not cured
on or before the date specified in the notice, Lender at its option, may require Immediate
payment in full of all suis secured by this Security Instrument without further demand and
may Invoke: the power of sale dnd/er any otlier remedies permitted by Applicable Law., Lender
shall be entitled to collect all expenses incurred in parsuing the remedies provided in this Section
22, ‘including, but not limited o, reasonable attovneys' fees and costs of title evidence,

If Lender invokes the pawer of sale, Lender shall give writtéh notice to Trustee of the
occorrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and afier publication of the notice of sale, Trustee, without demand on
Borrower, shall s¢ll the Properiy at public auction to the highest bidder at fhe time and place
and under the terms designated in the xotice of sale in one or more parcels and. in -any order
Trustee determines. Trustee may postpone sale-of the Property for a'period or perlods permitted.
by Applicable Law by public aunoimcement at the time ‘and place fixed in the notice of sale.
Lender or its designee may purchase.the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without. any
covenant or warranty, expregsed or [mplicd. The recitals in the Trustee's deed shall be prima
facle evidence of the truth of the statemenis made therein. Trustee shall apply the proceeds of
the sale in the following order: (a} to all expenses of ihe sale, Including, but not. iinited to,
reasouable Trustee's and. attorneys’ fees; .(b) to.all sums secured by this Security Instrument;
and (c) any -excess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sumns secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrende this Security Instrument aid all notes evidencing
debt secured by this' Security Instrunent to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally enttled to it. Such person or persons shall pay any
vecordation costs and the Trusiee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Letider may from fime to time appoint a
successor trustee to°any Trustee appointed herennder who has ceased to act, Without conveyance of
the Property, the successor trustee shall succeed to all the tifle, power and duties conferred upon
Tristee lierein and by Applicable Law, -

Use of Property. The Property is not uséd principally for agricultural purposes.

Attorneys’ Fees. Lender-shall be entilled to vecover ils reasoiable attorneys’ fees and costs in any:
action or praceeding to construe-or enforce any ten: of this Security Instrument. The lerm "attorneys
fees,” whenever used in this Security Instrument, shall include’ withowt limitation attorneys' fees
incurred by Lender in any bankrupicy proceeding or on appeal.

25
26

WASHINGT! ON-SI‘I;I'g!e Fargly»Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS l%g}gg’gﬂo'lalg?
Bankers Systems™ VMP VMPaAWA) (141 1}:01
Wolters Kiuwer Financial Services Page 16 of 18

JHl

IRl

il

DAIAATI MR



202107290120
07/29/2021 01:00 PM Page 17 of 25

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and.covenants contained in this Security
J nstrument and in any Rider executed by Borrower and recorded wih it.

E A/\ VA (Seal)

JoNATHAN B GREGORV V Bonowns

>
(Sealy
NICOLE D GREGORY g g Bowower

(Seal)

~Bomower

(Seal)

(Seal)

(Seal)

Borower

(Seal)

-Bomower

(Seal)
Bomower
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Acknowledgme .
State of
County of fal]

I oerﬂfy that I lumw or hnve satlsfactmy evndence that

Asfare the person(s) who appeared before me, and satd person(s) ackmowledged ihat ho/shestliey signed this
fnstrument and acknowledged it to be hisfret/their froe. and voluntary act for the uses and purposes
mentloried fn the instrumient,

Dated: j‘“;glﬁl__

KORI STUBER
» Notary Public
State of Washington

- y Commission #
Notary Public.in and for e State of Washington .My Comm, Expir:s FZ: 12%5 2022

e SIS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of JULY '
2021 , and Is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the “Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the “Lender} of the same date and covering the Property described in the Security
Instrument and located at:

5531 TIMBERRIDGE DRIVE, MOUNT VERNON, WASHINGTON 98273
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facllities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”). The Property is a part of a planned unit development known as

SKAGIT HIGHLANDS
[Name of Planned Unlt Development)

(the "PUD"). The Property also Includes Borrower's interest in the hameowners association or
equivalent entity owning or managing the common areas and facilities of the PUD {the
"Owners Association") and the uses, benefits ahd proceeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform afl of Borrower*s abligations under the PUD's
Constituent Documents. The "Censtituent Documents” are the () Declaration; () articies of
incorporation, trust instrument or any equivalent document which creates the Owners
Assoclation; and (iil) any by-laws or other rules or regulations of the Owners Assoclation.
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclaticn maintains, with a generaily
accepted insurance carrier, a “master” or “blanket" policy Insuring the Property which is
satisfactary to Lender and which provides Insurance coverage in the amounts (including
deductible levels), for the periods, and agalnst loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

2810500447
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage is
provided by the Owners Assaciation policy.

What Lender requires as a condition of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse In required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds In lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Properly or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applled by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender: (i) termination of
professional management and assumption of selffmanagement of the Owners Association; or
(V) any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments ‘when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear ‘Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

A J- 5 A/\ -~ / (Seal) m&ym (Seal)

JONATHAN B G‘dEGosin [/ Borower  NICOLE D GREGORY Borsawer
(Seal) (Seal)

-Borrower . <Borrower

{Seal) (Seal)

<Botrowet -Borrower

{Seal) (Seal)

-Borrower -Borrower
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Mortgage Electronic Regisiration Systems, Inc. Rider

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) Is made
this 20TH dayof JULY »2021 , and is incorporated into and amends and supplements the

Deed of Trust (the "Secarity Instrument") of the sume daie given by the wndersigned (the "Borrower," whether
there are one or more persons undersigned) to secure Botrower's Nole to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender") of the same date and covering the Properiy described in the Security Instrument, which is located
ak:

5531 TIMBERRIDGE DRIVE, MOUNT VERNON, WASHINGTON 98273
(Propertly Address)

In addition to the covenants and agreements made in the Security Instnanent, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS '
1. The Definitions section of the Security Instriment is ammended as follows:
"Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address Is

4201 MARSH LANE, CARROLLTON, TX 75007 .
Lender is the beneficiary under this Security Instrament. The term “Lender” includes any successors
aid assigus of Lender.

"MERS" is Mortgage Flecironic Regisiration Systems, Inc. MERS is,a separate corparation that Is
the Neminee for Lender and is acling solely for Lender. MERS is organized and existing under the
laws of Delaware, and bas an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (883) 679-MERS, MERS Is appoinled as the Nominee for Lender to exercise the
tights, duties and obligations of Lender as Lender may from iime (o time direct, including but not
lmited to appointing a successor trustee, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to institute forectosure of this Security Instrument, or
faldug such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The ferm “MERS" ficludes any successors amd assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigus, as well as Lender, until MERS' Nominee
Interest is terminated.

2. 'The Definitions seciion of the Security Instrument is further amended to add the following
definiton; : :
"Nominee" means, one designated to act for another as }is regmesentative for a limited purpose.
B, TRANSFER OF RIGHTS IN THE PROPERTY
The Transferof Rights'in the Property section of the Security Instrument is amended to read as follows:
This Security Instnument sccurcs to Lender: (i) the repayment.of the Loan, and all renewals, extensions
and modifications of the Note; and (il) the performance of Barrower's covenants and agreernenis ynder

. 2810500447
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this Security Instrument and the Note. For this purpose, Borrower Iirevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property localed in the County of
SKAGIT :

(Name of Recording Jurisdiction)

LOT 68, PLAT OF SKAGIT HIGHLANDS DIVISION V {PHASE 2), ACCORDING TO THE
PLAT

THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'S FILE NO.
200801170047,

RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 5531 TIMBERRIDGE DRIVE

. {Street)
MOUNT VERNON , WASHINGTON 98273

(Ciy) (Stare) {2ip Code)

("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referzed fo fn this Security Instrument
as the "Properly."

Lender, as the beneficlary under this Security Instrument, designates MERS as the Nominee for Lender.

Any notice required by Applicable Law or this Securily Instrument {o be served on Lender must be

served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as

ihe designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to

Lender, including, but not limited to, the right to foreclose and sell the Property; and to take any acton

required of Lender including, but uot limited to, assigning and releasing this Security Instrument, and

substituting a successor trustee.
C. NOTICES

Section 15 of the Secarity Instrument is amended to vead as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be In writing, Any nofice to Borrower in connection with this Secuxity Instrument shall be deemed to
have been given to Borrower when mailed by first class mall or when actually delivered to
Rorrower's notice address if sent b{olher means, Notice to any one Borrower shall consiitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The nofice address shall be the
Properly Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompy notify Lender of Borrower's change of address. If Lender specifles a
procedure for reporting Borrower's change of address, then Borrower shall only veport a change of
address through that specified procedare. There may be only one designated nofice address under
this Security Insttument at any one time, Any nolice to Lender shall be glven by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
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Lender must also be provided to MERS as Nominee for Lender unfil MERS' Nominee interest is
ferminated. Auny notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS untll actually received by MERS. Any nofice in connection
with this Security Instrument shail not be decmed fo have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also requived nuder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.
D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrumen() can he sold one or more times without prior
notice 1o Borrower. Lender acknowledges that until it directs MERS to assign MERS' Nominee
interest in this Security Instument, MERS remalns the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might resnlt in a change In the entity (kmown as the "Loan
Servicer") Ut collects Periodic Payments due under the Note and this Security Insirument and
petforms other mortgapge loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Scrvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note Is sold and thereafier the Loan is serviced by a Loan Servicer other
than the prrchaser of the Note, the morigage loan servicing obligations to Borrower will remain
with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by flie
Note purchaser unless otherwise provided by the Note purchaser.

Nelther Botrower nor Lender may commence, Join, ot be joined to any judicial action (as efther an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to
this Security Instrument or that alleges that the other party has breached any pravision of, or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the-other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which mwst elapse before cetlain
action can be taken, that time period will be deemed to be reasouable for purposes of this
paragraph, The nofice of acceleration and opportunity to cure given to Borrower pursuant to Section
22 and the notice of accelerafion given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE )
Section 24 of (he Security Insirament is arended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time {o ime
appoint a successor frusiee to amy Trustee appolnted hereunder who has ceased to act. Without
conveyance of the Property, the successor frusiee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law,

2810500447
MERS RIDER-Single Famlly-Fannle MaelFreddne Mac UNIFORM INSTRUMENT Form 3158 4/2014
Bankers Systems vviP ® VMP315R (1505).00
Wolters Kluwer Financlal Services Page 3 of 4

Il

| |

Il

(AR AR




202107290120
07/29/2021 01:00 PM Page 25 of 25

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contalned in this MERS
Rider,

@@
ZZNJ,-« BAA—\ P / sean 7 M&w&%ﬂaw
JONATHAN B GREEORY// Bnower  NICOLE D GREGORY “Borower

(Seal) (Seal)

“Bongwer Borvgws

(Seal) {Seal)

-Bomower <Barrower

(Seal) (Seal)

-Borrower +Bowower
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