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After Recording Return To:

FIRST AMERICAN MORTGAGE SOLUTTONS ON BENALE DP CALIBER HOME LOANS
1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

Prepared by:

CALIBER HOME LOANS, INC.
1525 S, BELT LINE ROAD
COPPELL, TX 75019

Loan Number 9767586093
MERS Number 100§20997675860939

DEED OF TRUST

DEFINITIGNS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A} "Security Instrament” means this document, which is dated JULY 15, 2021, rogether with all Riders to

this document.

(B} "Borrower" is BENNY CHEUNG AND GUANGYING CHEUNG, 4 MARRIED COUPLE;.

Borrower is the trustor under this Security Instrument,

(C) "Lender" is CALIBER HOME LOANS, INC.. Lender iz a CORPORATION organized and existing

under the laws of DELAWARE, Lender's address is 1523 8, BELT LINE ROAD, COPPELL, TX 75019

(D)  "Trustee' is CHICAGO TITLE COMPANY OF WASHINGTON 425 COMMERCIAL STREET

MOUNT VERNON WA 98273.

(E} "MERS" is the Mortgage Electronic Registration Systems. Inc. Lender has appointed MERS as the

notines for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by

Borvower, which further describes the relationship between Lender and MERS, and which is incorporated into

and amends and supplemenis this Security Instrament.

(F) “Note” means the promissory note signed by Borrower and dated JULY 15, 2021. The Note states that

Borrower owes Lender FIVE HUNDRED FORTY-EIGHT THOUSAND TWG HUNDRED FIFTY AND

00/160THS Dollars (U.S. $548,250.00) plus interest. Borrower has promised fo pay this debt in regular

Periodic Payments and to pay the debt in full not later than AUGUST 01, 2051.

](,G) ;‘yl:{'uperty” means the property that is described below under the heading “Transfer of Rights in the
roperty. _

(H)  “Loan” means the debt evidenced by the Note, plus intziest, any prepayment charges and Eatc charges due

under the Note, and all sums due under this Security Instrument, plus interest.

(I) “Riders” means ail Riders to this Security Instriment that are excented by Borrower. The following
Riders are to be executed by Borrower {check box as applicable}:
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O Adjustable Raie Rider 1] Condominium Rider T Second Home Rider

O Balloon Rider O Plaaned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider OO VA Rider 0 Manufactured Home Rider
O Leaschold Rider 01 Revocable Trust Rider Xl MERS Rider

(5 “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminismative rules and orders (that have the effect of law) as well as all applicable final. non-
appealable judicial opinions.

(X) “Cemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Tramsfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as t¢ order, instruct, or autherize 2 financial institution to debit or credit an
accounl. Such term includes, but is nof limited to, point-of-sale ransfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse wransfers.

(M) “Escrow ltems” means those itens that are described {n Section 3.

(N} “Miscellancous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by
any third party (other than insurance preceeds paid under the coverages described in Section §) for: (i) damage
to, or destruction of, the Property; (ii) condemnations & other taking of all or any pari of the Property; (ifi)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissions as to, the value and‘or condition
of the Property.

(0) “Mortgage Insurance™ means insurance profecling Lender against the nonpayment of, or default on, the
Loan.

(P)  “Periodic Payment” means the regulacly scheduled amaunt due for (i) principal and intsrest under the
Note, plus (ii) any amounts under Section 3 of this Security Inshument.

{(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 CFR Part 1024), as thev might be amended from time to time. or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA™ refers to ali requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even il thz Loan does not qualify as a “federally related mortgage loan™ under
RESPA.

(R) “Successor in loterest of Borrewer” means any party that has taken title to the Property. whether or not
that party has assumed Bofrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located jn the _ Comnty  [Type of Recording Jurisdiction}
of ___SKAGIT [Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACBYD HERETO AND MADS PART HEREOF

which currently has the address of 22270 BULSONRD

" Sireet]
MOUNT VERNON , Washington _ 98274-2568 _  ("Property Address™):

[City] 1Zip Code)

TOGETHER WITH all the improvements now or hereafier ereeted on the property, and all easements,
appurtenances, and fixtures now or hereafter a patt of the property. All replacements and additions shall also be
covered by this Security Instriment. All of the foregoing is referred to in this Security Instrument as the
"Property."”

P BORROWER COVENANTS that Borrower is lawfilly scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Propesty s unsncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly agaist all claims and demands,
subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principsi, Interest, Escrow Items, Prepayment Charges. and Laie Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall atso pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument siail be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or alj subsequent payments due under the Note and this Security
Instrument be made in onte or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashisr's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed received by ender when received at the location desipnated in the Nole or at such
other location as may be designated by Lender in accordance with the notice provisions in Sectien 15. Lender
may return any payment or partial payment if th.e payment or partial payments are insufficient to bring the L.0an
current. Lender may accept any payment or partial pavment insufficient to bring the Loan current, without
waiver of any tights hereunder or prejudice o its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted, [f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied finds until Borrower makes pavment to bring the Loan current, [f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f not
appiied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument ot performing the covenanis
and agresments secured by this Security Instrument. ‘ !

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted ar{d applied by Lender shal! be applied in the following order of priority: (a) interest due under the
}r;lcortirz;d(ilz) lg:mcépal _du::h under ﬂ‘u? Note; (¢} amounts due under Section 3. Such payments shall be applied to each

yment in the order in which it became due. Any remaining amounts shall be applied first to late

charges, second 10 any other amounts due under this Security Instrument, and ther to reduce the principal
balance of the Note. '
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If Lender receives a paymere fom Borowsr for a delinguews Feriodic Payment which includes a
sufficient amount to pay any iate charge due, the pryment may he upplied o the delinquent payment and the late
charge, If more than one Periodic Payment is outstanding, Lender wmay apply any payment received from
Borrower to the repayment of the Perindic Payents if, and to the extent thal, each payment can be paid in full.
To the extent that any excess exisis after the pavment is anplied to the fufl payment of one or more Periodic
Payments, such excess may be applied to any late charges dus. Voluatary prepayments shall be applied first (o
any prepayment charges and then as described in the Note.

Any application of payments, insurmce procesds, or Miszellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrowsr shall pay » Lender en the day Periodic Payments are due under
the Note, until the Note is paid in ful, a sum (the “Funds") to-provide for paviment of amounts due for: (a) taxes
and assessments and other items which can attain prietity over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents oe the Property, if any; (¢) premiums for any and all
insurance requited by Lender under Sectien 5; and (4} Morigage insurance premiums, if any, or any sums
payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are calted “Escrow [tems.” At origination or at any time during the termn
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section, Dorrewer shal! pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Esciow ltems at any time. Any such watver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrumend. as the phrase "covenant and agreement” is
used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Iiem, Lender may exercise iis rights under Section 2 and pay such
amount and Borrower shall then be obligated under Section 9 tc repay o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems al any {ims by & notice given in accordance with Section 15 and,
upon such revocation, Borrower shall nay 1o Lender alt Funds. and in such amounts, that are then required under
this Section 3,

Lender may, at any time, ¢ollect and hold Funds in an amount (2) sutficient o permit Lender to apply the
Funds at the time specified under RESPA, asd (b} not to exceed the inaximunt amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in aceordance with Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured by a faderal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow fiems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amnually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
!Jermits Lender to make such a charge. Unless an ugreement is inade in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds.‘ Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere isa sqrplus of Funds held in sscrow, as defined under RESPA, Lender shall account lo Botrower
fO{ t‘he excess funds in acc{ordanoc with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrm{ver as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA. bnt in no more than 12 monthly payments,

)
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there is a deficiency of Funds held in escrow, a3 defined under RESYA. §.epder shall notify Borrawer as required
by RESPA, and Borrower shall pay 1o i.ender the amount necsssary in make up the deficiency in accordance
with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secuzed by this Security Instrument, Tender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security insmmument, izasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shail pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligaiicn secured by 1he lien in a manner acceptable 1o
Lender, but only so long as Borrawer is performing such agreenent: (b} contests the lien in good faith by, or
defends against enforcement of the fien ir, Jegal proceadings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement sarisfaciory to Lender subordinating the iien to this Security
Instrument.  Tf Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the en. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lier or take one or more of the actions sct forth above in
this Section 4.

Eender may require Borrower (o pav a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and ficods, for which Lender requires insurance. This
insurance shall be mainiained in the amounis (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reguire Borrower to
pay. in cormection with this Loan, either: (a} a one-time charge for flocd zone determination, certification and
track ing services; or (b) a one-tine charge for flood zone dewcrmination and certification services and subsequent
charges each time remappings or similar changes occur which reasopably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zene determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of th= Property, against any risk. hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrower shall promptiy give to I.ender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or
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destruction of the Property, such policy shalt include 5 sandard mewignge clavse and shall name Lender as
mortgagee and/or as an additional loss peyes.

In he event of loss, Borrower shail give prompt potice 1o the insurance carvier and Lender. Lender may
make proof of loss if not made promptly by Borewer. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurange “was required by Lender, shall be applied to
restoration or repair of the Property, if the 1estoration or tepan is ecorvinically feasible and Lender's security is
not lessened. During such repair and resteration perind, Lender shall have the righi to hold such insurance
proceeds until Lender has had an opportunity 1o inspect such Prozerty 10 ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promntly. Lender may disburse proceeds
for the repairs and restoralion in a single payment or i sexiey of progress payments as the work s completed.
Unless an agreement is made in writing or Applicabie Law r2quires interesi to be paid on such insurance
proceeds, Lender shall nat be required tv puy Borrower any ipverest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shaii not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. Ii the restoration or repair is not ecoromically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Tnstrtnent, whether or not then due, with the excess, if any, paid to Barrower. Such nsurance proceeds shall be
applicd in the order provided for in Sectien 2. -

If Borrower abandons the Property. Lender may file, negotiate and settle ainy available insurance claim
and related matters. If Borrower does not respond within 30 days to a netice frem Lender that the insurance
carrier has offered (o settle a claim. then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Secticn 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrowet's rights to atiy insurance proceeds in an amount not o exceed
the amoundts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than
the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable lo the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property of to pay amcunts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstument ard shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daie of occnpancy. unless Lender otherwise agrees
in writing, which consent shall not be unreasonably witbheld, o nnless extenuating circumstances exist which
are beyond Borrower’s condrol.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not destroy,
darmage or impair the Property, allow the Property w deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property. Borrower shiat maintain the Property in order to prevent the Property
from deteriorating or decrcasing in value due to its cendition. Unless it is determined pursuant éo Section § that
repair or restoration is not economically feasible. Borower shail promptiy repair the Property il damaged to
avoid further deterioration or damage. If insurance or condenination proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower sball be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. iLender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments a3 the work is ccmpleted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrizs upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvaments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. orrower shali be in defacit it, during the Lean application process,
Borrower or any persons or entities acting at the-direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading. or inaccurate mformation or statements to Lender (or failed o provide Lender
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with material information} in eonnection with the Loan. Materia) representations include, but are not limited o,
representations conceming Borrower's cocupancy of the T“\'upc'w ws Borrower's principal residence.

9. Pretection of Lender's Intcesst in the Propeety ard Righis Linder thic Security Instrument. If (a)
Borrower fails to perform the covenants and agreemenis zontrinzd o inis Secwrity Insirament, (b) there is a legal
proceeding that might significantty affeei Lender's interest in the Property and’or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument o to enforee laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security fnstrument, including protecting and/or assessing
the value of the Property, and securing und’or repairing ihe Property. Lender's aclions can include, but are not
limited to; (a) paying any suiss secured by a lien which has priority over this Securiiy Instrument; (b) appearing
in court; and (<) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secur2d position in a bankrvptey proceeding. Securing the Property includes,
but is not limited te. entering the Property o make repaivs, dange locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action inder 1his Section %, Lender does not have to do so
and is not under any duty or obligation to do so. [t is agreed that Lender mewrs no lability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become udditional debt of Borrower secured
by this Security Instrument. Thesz amounis shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such terest, upon notice from Lender to Borrower requesting payment.

if this Security Insrument is on a leasehold, Borrower shall comply with #il the provisions of the lease. 1f
Borrower acquires fee title to the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the
Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insorer thai
previously provided such insurmce and Bovrower was reqaired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borsower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. 11 substantially equivalent Mortgage Insurance coverags is not available. Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to b2 in effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserva shall be non-refundable. notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or eatnings on sich loss
reserve, Lender can no longer require Joss reserve payments if Mortgage Insurance coverage (in the arnount and
for the peried that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage [nsurance. I
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
requited to maintain Mortgage Insurance in effect, or Lo provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with apy written agresment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or apy entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan. as agreed. Berrower 73 nol 2 party to the Mortgage Insorance,

Mertgage insurers evaluate their total risk on all such instuance in force from time to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. Thase agreements are on
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terms and conditions that are satisfactory to the morigage nsarer and e other party (or parties) (o these
agreemems. These agreements may reguire the mortgage insurer 1o make pavnents using any source of funds
thal the mortgage insurer may have available (which may incledy funds obtained frem Mortgage nsurance
premiums).

As a result of these agreements, Lender, aiy purchaser of the Note. another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing. may receive {divectiy nr indirectly) amounts that derive from
(or might be characterized as) a portion of Borrowei's payments for Morrgage Insurance, in exchange for sharing
or modifying the mortgage nsurer's risk, or reducing tosses. Uf such agrecment provides that an affiliate of
Lender takes a share of the insurer's risk n exchange for 2 share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance,” Frurther:

(a) Any such agreements will not affect the amwounts that Borrower iias agreed to pay for Mortgage
Insurance, or any other terms of the Lsan. Snch agreements will put increase the amount Borrower will
owe for Mortgage Ensurance, and they witl not entitle Borrewer to any refand.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insmrance, to bave the Mortgage Insurance terminated antomasically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of snch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to 1.ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Puring such
repair and restoration period, Lender shall have tie right to hold such Miscellaneous Proceeds until Lender has
had an opporfunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the restoration or repair is
not economically feasible or Lendet's security would be lessened, the Miscellaneous Proceeds shall he applied to
the sums secured by this Security Instrumeant, whether or not then due, with the excess, if any, paid to Borrower.
Su¢h Miscellaneous Proceeds shall be applied in the order provided for in Section 7.

In the event of a total taking. destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or ess in value iz 2qual to or greater than the
amount of the sums secured by this Sectridy Instrumert immediately before the pattial taking, destruction, or
loss in vatue, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Secwnity
Instrument shal!l be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately before the partisl taking, destruction, or loss in
value. Any balance shall be paid to Berrower. ‘

i In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be upplied to the sums secured by this Security
Instrurnent whether or not the sums are then due. ’

Parer (If tgeﬁPrcépgrly is ab_andoch b;f Borrower, or if, afier notice by Lend;r to Borrower that the Opposing
rty (as defined in the next sentence) offers to make ar award to settle a claim for damages, Borrower fails to
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respond to Lender within 30 days after the date the notice Is given. Loder is authorized to coliect and apply the
Miscellancous Proceeds either to restoraiion or repau of the Propery or 1o the sums secured by this Security
Instrument, whether or not then due.  "Cpposieg Party” micans fhie thord party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowsr has a right ef sctivn i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forteituve of the Property or other material impaininent of Lender's interest in
the Property or rights under this Security Instrument. Borrower cen cize such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action, of proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender. _

All Miscellaneous Proceeds that ar= not applied ro restoration o repair of the Property shall be applied in
the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Inshrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate (o release the liability of Botrower or any Successors
ity terest of Borrower. Lender shall nol be required to commence proceedings against any Successor in Tnterest
of Borrower or to refuse to extend time for pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason ef any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Eender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, enfities or Successors in Interest of Borrower or in amounts fess than
the amount then due, shafl not he 2 waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Suctessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligaiions and Hability shall be joint and several. However, any Borrower who co-signs
this Security Instrament but does not execute the Note (a "co-signe:™): (a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Iustrument: and (c) agrees
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommodations with
regard to the terms of this Secuwrity Instrunent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security lnstrument unless Lender agrees to such release in writing. The cavenants and
agreements of this Security Instrument shall ind (except as provided in Section 20} and benefit the successors
and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Leader's interest i the Property and rights under this Security
Instrument, including, but not limited io, atiomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express autharity in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law i3 finally interpreted so that
the‘inter&s! or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Rorrower which exceeded permitted limits will be
rcfunde;l to Bn_rrowen Lender inay checse to make this refund by reducing the principal owed under the Note or
by making a d{rect payment o Borrower. If a refund reduces principal, the reduction will be reated as a partizl
prepayment without any prepayment charge (whether or not & prepayment charge is provided for under the
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Note). Borrower's acceptance of any such retird made by direct payment Lo Borrower will constitute a waiver
of any right of action Borrower might bave arishiy out of cuch overchirge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must be
in writing. Any notice tc Borrower in connection witn this Security Justrument shail be deemed to have been
given to Borrower when mailed by first class mail or when actuaily d=livered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall conscitute notice-to 2ll Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by netice to Lender, Borrower shall promptly neiify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Porrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any ope time:  Any netice to Lender shall be given by delivering it or hy
mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connection with this Security instrurent shall a0t be deemed 1o have been
given fo Lender until actually received by Lender. 1f amy notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Insmument.

16. Governing Law; Severabhility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligaticns
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contracl. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other
provisions of this Security Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Inshument: (a) words of the mascuiine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall meae and include
the plural and vice versa; and (¢} the word "may” gives sele discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limiled to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Propeity or any Interest in the Property is sold or transferred {or if Borrower is not
a patural person and a beneficial interest in Borrower is sold or ftansferred} withoul Lender's prior written
consent, Lender may require immediate payment in firll of 2all sums secured by this Security Instrument.
However, this option shall not he exercised by Lender if such excrcise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secoved by this Security Instrument. 1 Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time pricr to the carliest
af: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
{b) such oth‘er period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (<)
eniry ofa judgment enforcing this Sccurity Instrument. Those conditions are thet Romower: (a) pays Lender
all sums which then would be dus under this Security Instrument ar.d the Note as if no acceleration had occurred;
(b} cures any dctault' of any other cavenants or agreements; {c) prys all expensss incurred in enforcing this
Security [nsmunent,‘ mcludmg, but not limited to, reasonzblz attorneys' fees, property fnspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
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Security Instrwnent; and (d) 1akes such sction as Lender may rezsorabiy reauire (o assure that Lender's interest
in the Property and rights under this Security Insirument. and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continve unchanged. Lender may sequire that Borrower pay such reinstatement
sums and expenses in one of more of the fellowing forms. as selected by Lender: (@3 cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, pravided any such check ig drawn upon an
institution whose deposits are insured by o federal agency, insirumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [nstrument and obiigations secured hereby shall remain
fully effective as if no acceleration had acourred. Howevet, this right fo reinsiate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witheut prior notice to Borrower. A
salc might result in a change in the entity (known as the "Lean Servicer™) that collects Periodic Payments due
under the Note and this Security Instrument and performs other riortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Lawe. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1f there is a change ot the Loan Servicer, Barrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. Il the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jined (o any judicial action {as either an
individual titigant or the member of a class) that arises frons the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of_ or any duty owed by reasen of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tma period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and oppottunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given lo Borrower pursuant to Section 8 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of 1his Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun: products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; () "Environmental
Law" means federai laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup® includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d3 an "Environmental Condition” means a condition that
can cause, confribute to, or otherwise trigger an Environmental Cleannp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substandes. on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b)
which creates an Environmenial Condition. or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverscly affects the value of the Property. The preceding two sentences
shalt not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized 1o be appropriate to normel residential uses and to waintenance of the Property
(including, but nat limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
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Hazardous Substance or Environmentz? Law of which Borrower Lizs actual knowledge, (b) any Environmental
Condition, including but not limited to. any spiiling, Jeaking, dischorge, release or threat of release of any
Hazardous Substance, and {c} any conditbon sauged by e proseios, wie o release of a Hazardous Substance
which adversely affects the value of the Proverty. If Borrowsr learns, or is notified by any governmental or
regulatory authority, or any private partv. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowur shall prompely take all necessary remedial actions in accordance
with Environmental Law. Nothing herzin shall create zny obligetion on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fiiviher covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower prior (o acceleration following
Borrower's breach of any ecovenant or agrcentent in this Sccarity Instrument (but net prior to aceeleration
under Section I8 nnless Applicable Law provides otherwise). The nstice shall specify: (a) the default; (b)
the action required to cure the default: (¢ a date, not less thap 30 days frow the date the notice is given to
Borrower, by which ¢the defaulc must he cured; 2ud (d) thai faslure to cvire the default on or before the
date specified in the notice may result in acceleration of the sums seevred by this Security lostrument and
sale of the Property at public auction at a date not less than 120 days iw the future. The notice shall
further inform Borrower of the right to reinstate after aceeleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower o acceleration and sale, and any
other matters required to be included in the notice by Applicahle Law. If the default is not cured on or
before the date specified in the notice. Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be eatitled to colkect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosfs of title evidence.

¥ Lender invokes the power of sale. Lender shali give written notice to Trustee of the occurrence of
an event of defaudl and of Lender's election $0 cause the Properiy to be sold. Trustee and Lender shalt
take such action regarding notice of sale and shall give such rofices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sefl the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
perieds permiited by Applicable Law by public announcement at the time and place fixed in the agotice of
sale, Lender or its designee may purchase the Property at 2av sale.

Trustee shall deliver {o the purchaser Trustee's deed cenveying the Propecty without any covenant
or warranty, expressed or iwmplied. The recitals in the Trustee's decd shall be prima facie evidence of the
trath of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (¢) aoy excess to {he person or persons legally entitled to
it or to the clerk of the superior court of the county in whick the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal] request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance. )

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appointed heveunder who has ceased to act.  Without conveyznce of the
Property, the successor trustee shall succeed to all the title, pawer and duties conferved upon Trustee herein and
by Applicable Law.

25. Use of Property. The Property is not wsed principally for agricultural purposes.
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26. Attorneys' Fees. Lender shail be entitled to recover itz reasnnable atormeys’ fees and costs in any
action or proceeding o construe or enforee any erm of ihis Security Instrument, The term "aftorneys’ fees.”
whenever used in this Security Instrien=nf. shall inclode withiut limistion attorneys' fees incurred by Lender in
any bankruptcy proceeding or on appen).

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNTNG BELOW, Borrowsr accepts and agrees o the termas and covenants contained in this
Security [nstrument and in any Rider exconted by Borrover and recorded with it.

Wimesses:

Witness -

=~
N _(Seal)
Borrower - WHEUN\({/
Qﬂaﬂﬂﬁ'i nq C(TPU{I}J (Seal)

Borrower - GUANSYING-EAEUNG

State of WASHINGTON “[2)z.s )
County of SKAGHE  HirmT @ }

Enter County Here
On this day personally appeared befors me mu@uw and GUANGYING CHEUNG to me known

to be the individual, or individuals described in and who executed the within and foregoing instrument, and

acknowledged that he (she or they) signed the same as his (her or their) frez and voluntary act a g‘%ed for the

uses and purposes therein mentioned. Given under my hand and official seal this ____ [é day of
Jaely ol

S

Notary Pr lic 'Sig_maﬁre U

My Commission expires: o7 24, Do 3

~.

VICKI WANG
My Notary 1D # 132105791
Expires July 26, 2023

e

mvolved the use of communication technology.
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state of _ CAMAFOR NJ#
LOUNTY of __SANTA Cipon

| certify that | know or have satisfactory e idea:’e that
N

{i9/gre-the person ho appeared before me, and said personfeyacknowledged that @she'fﬂne?)
signed this of instrument and acknowledged it to be (Rig/bef/sheir) free and voluntary act for the uses and
purposes mentioned in this instrument.

Datec: _JULY 20™ 202

0

Name: ‘ K. UTGOTIA -

Notary Public in and for the State of _(A{JFORNIA
Residing at: ,

My appointment expires:

R. GUTGUTIA
COMM. #2333897

Notary Public - Ciifornia
Alameda g

Motary Acknowl ont -
Py chPDoza;g?.' ummoszsw Printed: 07.19.21 @ 11:26 AM by CM
: 09.23, WA-CT-FNRV.02150.620019-820047898



202107230044
07/23/2021 09:24 AM Page 16 of 22

Lean Originator Organization: CALIBER HORIE LOANS, INC.
NMLS ID: 15622

Loan Originator: ERFKK OLSON

NMLS 1D: 1671670

WASHINGTON--Single Family—Fananis Bae/Freadic Mae UNIFORM INSTRUMENT Form 3048 1:01

OONCRUMIAONY oo

[ &0 83 sne

tpage Hoaf L pages

MU




202107230044
07/23/2021 09:24 AM Page 17 of 22

EXHIBIT "4~
Order No.: 620047898

For APN/Parcel ID(s): P17409 / 330428-2-007-001% .
The Southeast ¥ of the Northwest ¥ of Section 28, Township 33 Novih, Range 4 East, WM.,
EXCEPTING THEREFROM the foliowing described tracts:

(a} That portion thereof conveved to the- State of Washington for pit site, by Deed recorded under
Auditor's File No, 537994,

{b} The East, 20 feet and the Norih, 20 feet thereof conveyed to Skagit County for road purposes by
Deed dated August 8, 1925 and recorded under Auditor's File No. 186359.

{c) That portion of the Scoutheast ' of the Northwest 4 , said Section 28, lying Southerly of a line
running parallel to and 370 feet Noriherly of the South line (extended East} of that certain tract conveyed
to the State of Washington by Deed dated June 7, 1956 and recorded under Auditor's File No. 537994,

Situate in the County of Skagit, State of Washington.
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Loan Number 9767586003

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Ridenr)

THIS MORTGAGE ELECTRONIC REGISTRATION $YSTEMS, INC. RIDER (“MERS Rider”) is
made this 15TH day of JULY, 2021, and is incorporated into and amends and supplements the Deed of Trust
(the “Security Instrument”™) of the same date given by the undersigned (the “Borrower,” whether there are one or
roore persons undersigned) to sccure Borrower’s Note to CALIBER HOME LOANS, INC. (“Lender”™) of the
same date and covering the Property described in the Security Instrument, which is located at:

22270 BULSON RD, MOUNT VERNON, WASHINGTON 98274-9565
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Insirument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1525 8. BELT LINE RCAD, COPPELL, TX
75019. Lender is the beneficiary under this Security Ipstrument. The term “Lender” includes any successors
and assigns of Lender.

“MERS" is Mortgage Electrenic Registration Systems. In¢. MERS 15 a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, ML 48501-2026, tel. (888) ¢79-
MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as
Lender may from time to time direct, including but not limited to appointing a successor trustee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument. The term “MERS™ includes any successors and assigns of MERS, This appoinment shall
inure to and bind MERS, its successors and assigns, as weli as Lender, untii MERS’ Nominee interest ig
terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:
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“Nominee” means one desigtiatad to o2 for anather 53 its representative for a limited purpose.
B. TRANSFER OF RIGHTS I THE PROPERTY
The Transfer of Rights in the Property section of the Secudity Ingtrument is amended to read as follows:
This Security Instrument secures to Lender: {i) the repayment of the Loan, and al! renewals, extensions
and modifications of the Notz: and (i) the performance of Borrower’s vovenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust,

with power of sale, the following deseribed property locaied in the Connty [Type of Recording
Jurisdiction| of SKAGIT [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE FART HEREOF

which currently has the address of 22270 BULSON RD

[Street]
MOUNT VERNON , WASHINGTON I8274-9565 (“Property Address™):
[City] {State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinenis and additions shall also be
covered by this Security Instument. Al of the foregoing is referred to in this Security Instrument as the
“PI’O]?CI‘ty.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender,
Any notice required by Applicable Law or this Seeuriiy Instrainent to be served on Lender must be served on
MERS as the designated Nomines for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests aranted by Borrower to Lender. including, but
not limited to, the right to foreclose and sel! the Property; and to take any action required of Lender including,
bui not limited to, assigning and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Securicy Instrument is amended to read as fotlows:

15. Notices. Allnofices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s nofice address if
sent by other means. Notice to any one Borrower shall constifure notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Botrower’s change of address, then Rorrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
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under this Security Instrument ar any ope tine, Aoy notice o Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower, Borrower acknowiedges that any notice Barrowar provides 10 Lender must also be provided
to MERS as Nominee for Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
in connectinn with this Security Tusirument will ot be deemed 1o have deen given to MERS until actually
received by MERS. Anv notice in comnection with this Secuwity Insttumert shall not be deemed to have been
given 1o Lender until actually received by Lender. € any notice required by this Security Instrument is also
required under Applicable Law, the Applicahle Law reauirement will satisfy the corresponding requirement
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF L.OAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as foliows:

20. Safe of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes withowt prior notice to Borrower.
Lender acknowledges that until it ditects MERS to assign MERS s Nominee interest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority io exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments duc under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. 1{ there is a change of the Loan Servicer, Borrower will he given wrilten notice of the change
which wil? state the name and 2ddress of the new Loan Scrvicer, the address 1o which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations te Borrower will remain with the 1.can Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined (o auy judicial action {as either an
individual litigant or the member of a class) that arises frow the other parts”’s actions pursuant to this Security
Instrument or that alleges that the cther pariy has breached any provision of, o= any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance witle the requirements of Sectien 13} of sucl alley=d breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuant to
Section 22 and (he notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opporfinity to take corrective action provisions of this Section 20.

MERS RIDER - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
04/2014

IR

L

A

il
AN

L L

TE£48 -



202107230044
07/23/2021 09:24 AM Page 21 of 22

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instament is amended to read as loflows:

24. Substitute Trustee. In uccordance with Applicable Law, Lender or MERS may [rom time {o time
appoint a successor trustee 1o any Trustee anpointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title. power and dutics conferred upon Trustee herein
and by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
MERS Rider.

(Seal)

Borrower - CBENN NG\—C/ ;

] q (Seal)
Borrower - GUANGYINGeHEUNG )
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EXHIBIT A7
Order No.: 520047898

For APN/Parcel ID(s). P17408 / 330428-2-007-0012

The Scutheast 4 of the Northwest 14 of Section Z8, Townshin 33 Norih, Range 4 East, W.M.,
EXCEPTING THEREFRQOM the following described tracts:

{a} That portion thereof conveved to the State of Waskingtsn for pil site, by Deed recorded under
Auditor's File No. 537994.

{b} The East, 20 feet and the Norih, 20 feat thereof conveyed to Skagit County for road purposes by
Deed dated August 8, 1925 and rzcorded under Auditar's File No. 186358,

{c) That portion of the Southeast . oi the Northwest ¥ . said Section 28, lying Southerly of a line
running parallel to and 370 feet Northerly of the South fine {extended East} of that certain tract conveyed
to the State of Washington by Deed dated June 7, 1955 and recorded under Auditor's File No. 537994.

Situate in the County of Skagit, State of Washington.



