202107220129

07/22/2021 02:31 PM Pages: 1 of 23 Fees: $126.50
Skagit County Auditor, WA

P00R ORIGINAL

When Recorded Mail To;

LOANDEPOT.COM, LLC

ATTN: DOC CONTROL - s
4800 N. SCOTTSDALE RD,

SULTE 3800

SCOTTSDALE, AZ 85251

TSpace Above This Lioe For Recording Data]

DEED OF TRUST

CARROLL

Loan #: 400664370

MIN: 2100853704006643707
MERS Phone: 1-888-679+6377
PIN: P55285 / 3772-060-006-
o008

Grantor(s): CATHERINE CARROLL AND JAMES A. CARROLL, A MARRIED COUPLE
Grantee(s): LOANDEPOT . COM, LLC

ABBR, LEGAL DESCRIPTION:

PTN LTS 4 & 6, ALL LT. 5, BLK 60, MAP OF THE CITY OF ANACORTES

Full fegal description located on page 2 or 3,

DEFINITIONS

‘Words used in multiple sections of this document are defined betow and other words are defined im Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this docoment, which is dated JULY 22, 2021, together with all
Riders to this document.

(B) “"Borrower" is CATHERINE CARROLL AND JAMES A. CARROLL, A MARRIED COUPLE.
Borrower is the trustor under this Security Instrument.

{C) "Lender" is LOANDEPOT ,COM, ILLC, Lenderisa LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL
RANCH, CA 92610. Lender is the bencficlary under this Securily Instcument,

(D) "Trustes" is CHTCAGO TITLE COMPANY OF WASHINGTON.

(E) "MERS" is the Mortpsge Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship betweén Lender and MERS, and which s incorporated
into and amends and supplements this Security Instrument.

{F) "Note" means the promissory notc signed by Borrower and dated JULY 22, 2021, The Note states
that Borrower owes Lender SIX HUNDRED SEVEN THOUSAND FIVE HUNDRED AND 00/100

WASHINGTON - Single Family - Fanale Mae/freddic Mac UNIFORM INSTRUMENT
ED 357.58 Page lof 15 Form 3043 1/01

R A




202107220129
L 107/22/2021 02:31 PM Page 2 of 23

400664370

Dollars (U.S. $607, 500, 00) plus interest, Borrower has protaised to pay this debt in reghlar Periodic
" Payments and to pay the debt in full not [atér than AUGUST 1, 2051.

(G) “"Property” means the property that is described below uiider the heading "Transfer of Rights in the

Property.”

(H) "Loan" means the debt cvidenced by the Note, plus intefest, any prepayment charges and late charges

due under the Note, and all sums due uader this Security Insiramént, plus interest,

(I) "Riders" means all Riders to this Security Instrumont that are exccuted by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

O Adjusteble Rate Rider O Condominium Rider - - O Second Home Rider
Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
69 1-4 Family Rider [ Othen(s) [specify] MERS- RIDER

(J) "Applicable Law" means all controlling applicable federal, state and local stanutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments® means sll dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommmm association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction originated by check,
draft, or similar paper instrument, which is initiated through an ¢lectronic terminal, telephenic instrument,
computer, or magnetic tape so as to order, instvuct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items™ means those items that are described in Section 3.

(N) “Miscellaneous Proceeds* means any compensalion, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation o¢ other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnat; on, or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property,

(0) "Mortgage Insurance™ means insurance protecting Lender against the nenpayment of, or default on,
the Loan.

™ "Pcriodlc Payment" mieans the rcgularly scheduled amount due for (j) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security. Instrument.

(Q) "RESPA" means the Real Esiate Settlemert Procecures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA* refers to all requircments and festrictions. that are imposed in regard to a
“federally related mortgage foan” even il the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(R) "Successor in Interest of Barrower" ineans any patty tivat has taken title 1o the Property, whether or
not that party has assumed Borrowcs's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE. PROPERTY

This Security Instrument sacures to Lende:. (') the rcpaymcnt oi thc Loan, and all renewals, extensions and
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modifications of the Note; and (ii) the'pirformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this piirpose, Borrower itrevocably grants and conveys ta Trustee, in
trust, with power of sale, the following described property located in the COUNTY of SKAGIT:

THE WEST 10 FEET OF LOT 4 AND ALL OF LOT 5, AND THE EAST 20 FEBT OF LOT
6, BLOCK 60, MAP OF THE CITY OF ANACORTES, ACCORDING TO TEE PLAT THEREQF,
RECORDED IN VOLUME 2 OF PLATS,” PAGES 4 THROUGH 7, RECORDE OF SKAGIT
COUNTY, WASHINGTION. SITUATE IN TKE COUNTY OP "KAGIT, STATE OF WASHINGTON.

which currently has the address of 1109 1111 B'I'H '5'1'., ANACORTES. Washington 98221 ("Property
Address"): . .
v ' ;

;" R IR

TOGETHER WITH all the imp'roienicms now or hereafter erected on the property, and aill
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and

additions shall also be covered by this Security Instoment, All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY: INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitwie a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, ‘the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccarity Instrumsnt be magde in one or more of the following forms, as selected
by Lender: (3) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such 'check is drawn upon an institution whose deposits are insured by a federal agency,
instrunzentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lander in accordaice with the notice provisions in Section 18,
Lender may teturn auy payment or pariial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pattial payment insufficient to bring the Loan
current, without watver of any n[,'hts hercunder or prejudice to.its rights to fefuse such payment or partial
payments in the future, but Lender is not abligcted to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower smakes payment (o bring the Loan
current, If Borrower docs not do so withiti a reasonable peried of time » Londer saall either apply such funds
or return them to Borrower, If not applicd eerlier, such funds will bc ¢pplied to the ontstanding principal
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balance under the Note immediately priorwo foreclosure, No offset or claim which Borrower might have now
or in the future-against Lender shall relieve Borrower frum making payments duc under the Note and this
Security Instrumeént or performing the covenants nhd agréements seonrd by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the folloiving arder of priority: (a) interest due
under the Note; (b) principal duc under thie Note; {c) amonnts duc under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it begameé due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and thea to
reduce the principal balance of the Note, | .

If Lender receives a payment: “from ' Bérrowdt for n dulmqilent Periodic Payment which includes a
sufficient amount to pay any late charge Sud;’ thé paymen( nay be applied ¢ the delinquent payment and the
late charge. If more than one Periodic Payment is oumt.mdmg, Lender may apply auy payment received from
Borrower to the repayment, of the Perjodic Payments if, and to the extent that, each payment can be paid in
full. To the cxtent that any cxcess exists 2fter the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borzower shall pay to Lender on the day Periodic Payments are due
undor the Note, until the Note is paid in full, a sum ({the "Funds") te provide for payment of amounts due for:
(a) taxes and assessmenis and other Hems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymonts or ground rents on the Property, if any; (c) premiums
for any and afl insurence required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sitms payable by Botrower to Londer in licu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Lozn, Lender may .require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, arid such dues, fees and assessments shall be an Escrow ltem.
Bortowor shall promptly furnish to Lencer all notices of ameunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems.unless Lender waives Borrower's obligation to pay the Funds
for any or afl Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or afl
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the. amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Linder requm:s. shall furnish te Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this
Security Instruinent, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Itams d:rectly, pursaaat 16 a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights wider Section 9 snd pay such amiount and Borrower shall then be
obligated under Scction 9 to repay 1o Lender zoy such ar.ount. Lender rnay revoke the waiver as to any or all
Escrow Items at any lime by a notice given in accordance with Section {5 dnd, upon such revocation,
Borrower shall pay to Lender all Funds, aud in such amounts, that are then required under this Section 3.

Lender inay, at any time, collect axd hold Funds in an amouut (a) sufficient to permit Lender to
apply the Funds at the time specified mder RESPA, and (b) not to éxceed the maximum amount 3 lender can
require under RESPA. Lender shall estimafc the amount of Punds doe on the basis of current data and
reasonablo estimates of éxpenditures of fiture Bscrow Tiems or otlierwise in actordance with Applicable
Law.
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The Funds shall be held.in au mstm. ion whose, dcpos.ts are insured by a federal agency,
insirumentality, or enlity (including Lender, if Lcnder is an institution whose depasits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay | the Escrow Items no later then the time
specificd under RESPA. Lender shall not charge Borrower for holdmg and applying the Funds, annually
analyzing the escrow account, or véfifying the Bscrow Items, unless Lender pays Borrower interest on the
Fuads and Appllcable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earuings on the Funds. Borrower and Lender can agrcc in writing, however, that interest shall be
paid on the Funds. Lender shall gwe o Borrower, wathout c.narge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of ands he'cl,m escrow, as dcf ned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums scoured by this Secm.ty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessients, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay (hem in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the licn-in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the eaforcement of the lien while those proceedings are pending, but caly until such proceedings are
concluded; or (c) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the
liento ﬁns Security Instrument, If Lendar detcrmibies that any part of the Property is subject to a lien which
can attain priority over this Security Instmmem, Lender may give Borrower 8 notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay, a one-time cheige for a real estate tax vorification andfor
reporting service used by Lender in connection with this Loan, .

5. Property Insurance. Bormower shatl keep the i improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hozards included within the term "extended coverage.“ and any
other hazards including, but not limited to, eazthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the arnouns (including dedurtiblc lavels) and for the periods that Lender
rcqulrcs What Lender requires purscant io e preceding seutences can change during the termn of the Loan,
The insurance carrier providing the insurance shall be chosta by Borrower subjoct to Lender's right to
dusapptove Borrower's choice, which right shall not be excrcised witeasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time ¢harge.for flood zone determination, certification
and tracking services; or (b) a ong-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changcs_ occur which reasonably might affect such
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determination or certification. Borrower si:all £130 be responsible for the payment of any fecs imposed by the
Federal Emergency Management Agency in éonnectlon wnh the tcvnew of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the covcragcs deseribed above, Lender may obtain insurance
coverage, at Lender’s option and Borroiver's expense, T..cndm is under no cbligation to purchase any
particular type or amount of coverage. Therefore, such ¢overagic-shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or thé conténts of the Property, against any risk, hazard
or liability and might provide greater dr’lesser covbragé than was previously in cffect. Borrower
acknowledges that the cost of the insurdrice coverape so oblairied tight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sectired by this Sccurity Instrument. These amounts shall bear interest et
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borower requesting payment.

All insurance policies required by Lcncler and rencwals of such policies shall be subject to.Lender’s
right to disapprove such policies, shall inclide a standard mottgage clause, and shall name Lendor as
morigagee and/or as an additional loss payee: Lendershall have tir right-to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencewal notices, If Borrower obtajns any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additionaf loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuratice was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lessened. Duting such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has hed an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procccds for the repairs and restoration in 2 smgle payment or in a series of progress
payments as the work is completed.. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retaincd by Borrower shall not be
paid out of ihe insurance proceeds and shall be the sole obligution of Borrawer. If the restoration or repair is
not economically feasible or Lendar's security would be lessened, the insurance procceds shall be apptied to
the sums secured by this Security Instriment, whether or nit iken due, with the excess, if any, paid to
Botrowcr, Such insurance proceeds shall be applied in the order peovided for in Section 2.

If Borrower abandons the Propeity, Lender may file, negatiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is g;ven. In cither cvent, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender-(a) Borrower's rights to any insurance proceeds in an
amount not to excead the amounts unpaid under the Note or this Seuunty Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of un¢arned premiums paid by Borrower) under all
insurance policies covermg the Property, insofar.as such rights are applicabie to the coverage of the Property.
Lender may usc the insurance proceeds either to rapair or restore.the Propcry or 10 pay amoumts unpaid
under the Note or this Seeunty Instrument, whether of not then due.

6. Occupuncy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
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residence within 60 days after the execution of this Security Instrurnent and shall continue to occupy the
Property as Borrower’s principal residence for at least onc year afier the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Frotection of the Properiy; Inspcctions, Borrower shal] not
destroy, damage or impair (he Property, allow the Property to detetiorate or commit waste on the Praperty.
Whether or not Borrower is residing in the Property, Borrowés shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid n
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has feleased procccds for such purposes. Lender may disburse pmcceds
for the repairs and restoration in a singlé payment of in a series of progress payments as the work is
complesed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propetty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower of with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's ptincipal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
1f (a) Borrower fails to perform the covenanis and agreements containcd in this Sceurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the. Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eoforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghls under this Sccunty
Instrunent, including protecung and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but ece not limited to: (a) paying any sums secured by a lien which
has priority over this Security‘lnsr.rument; (b) appearing in court; and (c) paying reasonable attorneys' fecs to
protect its interest in the Property and/or righits under this Security Instrument; including its secured position
in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wiidows, drain water from pipes, eliminate
building or other ¢ode violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Scction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under, this Scction 9 shall become additional debt of Borrower
secuted by this Security Instrument. These amounts shall bca. interest at the Note rate from the. date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
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lease. Borrower shell not surrender the. leaschold estate and interests herein conveyed or texminate or cancol
the ground Jease. Rorrower shall not, withoat the express written éorsent of Lender, alter or amend the
ground lease. If Borrower acquires iee title fo the Property, the leasebold and the fee title shall not merge
unless Lender agrees to the merger in writing, .

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums reduired to maintain the Mortgape Insurance in cffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously prowdcd such fnsurance and Botrower was required to make separately designated
payments toward the premivms for Montgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent.to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate moctpage
insurer sclected by Lender. If subswantially equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 10 be in effect, Lender will acéept, use and retain these payments as a
non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amouat and for the period that Leader requires) provided by an insurer
selected by Lender agam becomes availabls, is obtained, and Lender requires separately designated payments
toward thc premiums for Mortgage Insuranse. 1€ Lender required Morntpapge Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premioms
for Maortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect,
or to provide a non-refimdeble loss reserve, until Lender's requircment for Mortgage Insucaince ends in
accordance with any written agreément tetween Borrower and Lender providing for such termination or until
termination is required by Apphcable Law. Nothing in this Sccuon 10 affects Borrower's obligation to pay
interest at the rate provided in the Nota,

Mortgage Insurance reimburses Lender (or any entity that puschases the Note) for certain Insses it
may incur if Borrower docs not repay the Loan a5 agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluaie their total fisk on all such insirencc in fores from time to time, and may
enter into agreements with other partics that shars or modify their risk, or reduce losses. Thesc agreements
are on terms and conditions that are satis{actory to the mortgage insurer and the other party (or parties) to
these apgreements. These agrecments may réquire the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may mcludc funds obiained from Mortgage
Insurance premiums).

As a result of these agmemenL, Leuder, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any-cf the foregoing, may recsive (directly or indirectly) amounts that
derive from (or might be charactesized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the moiigsge insurer's risk, ¢¢ reduciag losses. If such agreement provides
that an affiliate of Lender takes a sharc of the insurer's tisk in ' ¢xehangs for a share of the premiums paid to
the insurer, the arrangement is often term: & “coptive reinsurance." Furlhsr:

(a) Any. such agreements will aot affect tho amounts that Borrower has agrsed to pay for
Mortgage lnsurance, or any other terms of the Loaa. Suzh agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will ot affect the rights borrower has - if ally - with respect to the
Mortpage Insurance under the Komeswners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures, to request.and ohtsin eaneellation of the Mortgage
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Insurance, tp have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unesrned at the time of such cancellation or termination,

11. Assignment of Miscellaneous.Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. °

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened. During
such repeir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity Lo inspect such Property-to ensure the work has been completed to Lender’s
satisfaction, provided that-such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a singlé disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2, ’

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before.the parlial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scetired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secuved by this
Security Instrament shall be reduced by the amount of the Miscellancons Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destryction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Aoy balance shall be paid to Berrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice.is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not thea duc. "Opposing Party” means the third party that
owes Borrower Miscellaneaus Proceeds or the party agairist whom Bomower has & right of action in regard to
Miscellaneous Proceeds. 0

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can curc such a defauil and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest it the Property or rights under this-Security Instrument. The proceeds of any award or claim
for damages that are altributable to-the impairment of Lender's intecest in the Property are hereby assigned
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and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. .

12, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortization of the sums sccured by this Security Instrument pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower or
any Successors tn Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to:-refuse.to extend time for payment or otherwise modify amortization
of tho sums sccured by this Security Instument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in-exercising any right or romedy
including, without limitation, Lender’s acceptance of payinents from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a “co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any othier Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and bencfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in Scetion
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority In this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a propayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct puyment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if seat by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
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Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrowet has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cortesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instroment: shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the parties 10 agree by conttact of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that.any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. '

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action, .

17. Borrower's Copy. Borrower shall be given oné copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property™ means any legal or beneficial interest in the Property; including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cacrow agreement, the intent of which is the transfer of title by Borrower at a future date toa purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may require iinmediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such excrcise is probibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration; The netice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrament; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or {c) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if 1o acceleration had occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
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fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumnent; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properiy and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may requine that Borrower pay such reinsiatement-sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
caghier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronio Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cass of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Gricvance. The Note ora parual interest in
the Note (together with this Seourity Instrument) can be sold one or more times without prior notice to
Botrower. A sale might vesult in a change in the entity (known as.the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There algo might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations lo Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, uatil such Borrower or Lender has notified the other party (with such notice given
in compliance with the requtremenls of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action cau be taken, that time period will be deemed to be
reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 aud the notice of acceleration given 1o Borrower pursuant to Section 18
shall be deemed to satisfy the notics and opportunity to take cotrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Sectien 21: (a) *Hazardous Substances" are thosc
substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate. to health, safety or environmental protestion; (¢) "Environmental Cleanup® includes any response
action, remedial -action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that ¢an cause, coptribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardaus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmontal Condition, or {c) which, due to the presence, use,-ar release of 2
Huozardous Substance, creates a condition that adversely affeots the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appsopriate to normal residential uses and to malntenance of
the Property (including, but not limiicd to, hazardous substances in consumer products).

Borrower shall promptly give ELender written notice of (a) any investigation, claim, demand, Jawsuit
or other action by any governmental or regulitory agency or private party involving.the Property and any
Hazatdous Substance or Environmeéntal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting-the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance with E.nv:ronmental Law. Nothmg herein shall create any obligation on
Lender for an Envivonmental Cleannp, ™ .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Burrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior
to acceleration under Scction 18 unless Applicable Law provides othterwise). The notico shall specify:
(a) the default; (b) the action required to cure the default; (c) a dats, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defanlt on or before the date specified in the notice may result in ncceleration of the snms secured
by this Security Instrument and sale-of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action (o assert the non-existence of a'defaglt or any other defense of Borrower
to acceleration and sale, and any other matters required to be included In the notice hy Applicable
Law. If the.default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full'of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to eolleet all expenses ncurred in-pursuing the remedies provided in this
Section 22, including, but not litnited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
ocenrrence of an event of defantt and of Lender's election to ciuse the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall gi_ve such notites to Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustce, without' demand on Borrower, shall sell the Property at
public auetion to the highest bidder at the time and place and under the terms-designated in the notice
of sale in uone or more parcels and in any order Trustee determincs, Trustee may postpone sale of the
Property for a period or periods permitied by Applicable Lawby public announcement at the time
and place fixed in the notice of sale. Lander orits designée muy purchase ‘the Progerty at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warraty, expressed.or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trastee shall apply the preceeds of the sale in the
following crder: (a) to all expenses of the sale, incleding, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums seciired by this Security Instrument;. and (¢) any excess to the person or
persons legally entitled ta it or to the clerk of tha superior court of the connty in which the sale ook
place.

23. Reconveyance, Upon‘ paymcnt ofall sums secured by this Secun;y Instrument, Lender shall
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request Trustee to reconvey the Property and shall-surrender this Sccurity Instrument'and all notes ovidencing
debt secured by this Security Instrument Yo Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it, Such pcrsun or pcrsuns shall pay any recordation costs and the
Trustee's fes for preparing the reconveyanco. -

24, Substitute Trustee. In accordance with Applicable Law, Leader may from time to time appoint
a suceessor trustes to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property, the suceessor trustee shall succeed to 21l the title, power 2nd duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fecs. Lender shall be entitled to tecover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term ofithis Security Instrument. The term “attorneys’
fees," whenever nuged in this Security Ins;rument, shall include without limitation attorneys' fees incurred by
Lender in any bankruptcy proceeding or on appeal. =~

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER, WASHINGTON LAW.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants containcd in this Security
Instrument and in any Rider execoted b_v Borrower and recorded with it.

- %WER - JAHEB A CARROLL
l

- BORROWER - caﬁmnm CARROLL
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[Space Below This Line For Ackoowledgmient]
State of. \I\J‘P(
Couaty of_SONOWNISA |
This recerd was acknowledged before me~on "\_\_'ﬂ;" Wu by JAMES CARROLL,
CATHERINE CARROLYL,
FoAKAYLAIGLESIAS)  RomryPupi
 NOTARY PUBLIC #20103543 ¢

| STATE OF WASHINGTON 2
] COMMISSION EXPIRES 3
A DECEMBER 19, 2023 J

\\\\\\\\\\\\\\\\\\\\\\\\ .

My Commission Bxpires: L?/l \4 \ 2

Individual Loan Originator: RICK NELSON, NMLSR ID: 863439
Loan Originator Organization: LOANDBPOT.COM, LLC, NMLSR ID: 174457

Prepared By:

TRICIA D MCDONALD
LOANDEPOT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH, CA 92610
866-970-7520
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1-4 FAMILY RIDER
(Assignmnent of Rents)
CARROLL

Loan#: 400664370
MIN: 100853704006643707

THIS 1-4 FAMILY RIDER is made this 22ND day of JULY, 2021, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to LOANDEPOT . COM, LLC (the "Lender") of the same date and covering the
Property described in the Security and located at: 1109-1111 9TH ST., ANACORTES, WA
98221 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PYROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the
following items now or hercafler attached to the Property to the extent they arc fixtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materizls, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intendad to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All-of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4, Family Rider and the Security Instrument as the
"PIOpEl'ty

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and reqmremen(s of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Sccurity Instrument to be perfected against the Property
without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree-
in writing, Section 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Leader shall have the right 10
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borower absolutely and unconditionally assigns and transfers to
Lender all tho rents and revenues ("Rents™) of the Property, regardless of to whom the
Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i} Lender has given
Boarrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absoluic assignment and not an assignmont
for additional security only.

If Lender gives notice of defauit o Borrower (i) all Rents received by Borrower
shall be held by Borrower as truciee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrutnent; (it) Leader shall be entitled to collect and receive
all of the Rents of the Property; (iif) Borrower agrezs that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand

MULTISTATE I-4 FAMILY RIDER — Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender’s agents shall be applied first to the costs.of taking control of and managing the
Property and collecting the Rants; including, but not 1imited to, attomey's fees, receiver's
fees, prerniums on receiver's bonds, .repair and-maintcnznce costs, insurance preminms,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrurnent; (v} Lender, Lender's agents.or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possesSion of and manage the Property and collect the
Rents and profits derived from the Pmpel‘ty without. any showmg as to the inadequacy of*
the Property as security, o .

If the Rents of the Property afe ’not’ Suﬁicnent to cover the costs of taking control of:
and managing the Property and of colletting the Rents any funds expended by Lender for
such purposes shall become indcbtedness of Borrower to Lender secured by the Security
Ingtrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, také control of or maintain the Property hefore or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when s default occurs, Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assigonment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fuil.

1. CROSS-DEFAULT FROVISION. Borrower'’s default or breach under any note
or agreement in which Lender Las an interest shall be 2 breach under the Security
Instrument and Lender may mvoke any of the rumadles permltted b¥ the Security
Instrument. - .

BY SIGNING BELOW Borrower acccpts aad agrees 'to the terms and covenants contained in this
1-4 Family Rider. . p

Ol s Gt X

- BORROWER - JAMES A CARROLL

Gl Coprm

- BORROWER - “TATHERINE CARROLL

MULTISTATE 1-4 FAMILY RIDER — Faante l'vl.ach reddie Mac UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
* (MERS Rider)

CARROLL
Loan #: 400664370
MIN: 100853704006643707

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS
Rider") is made this 228D day of JULY, 2021, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument") of the same date given by the
undersigned (the "Borrower,” whether there are one or more persons undersigned) to secure
Borrower's Note to LOANDEPOT.COM, LLC ("Lender") of the same date and covering the
Property described in the Security Instruraent, which is located at: 1109-1111 8TH ST.,
ANACORTES, WA 98221 [Property Address].

In addition to the covenaats and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree (hat the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as-follows:

"*Lender" is LOANDEPOT.COM, LLC.Lenderisa LIMITED LYIBRBILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 26642 TOWNE
CENTRE DRIVE, FOOTHILL RANCH, CA 92§10. Lender is the beneficiary under this
Security Instrument. The term "Lender” includeés any successors and assigns of Lender.

MERS RIDER - SingleFamily - Fanric Ma¢/Freddie Mae UNIFORM INSTRUMENT
13587.8 Form 3153 04/2014  (page ! of 5 pages)
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"MERS" is Mortgage Eleclromc Regtstrauon Systems, Inc. MERS is a separate
corporanon that is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel, (838) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, dutics and obligations of Lender as Lender may from time to time dlrect.
including but not limited to appointing a suceessor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may decm necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appomtment shall inure to and, blnd. ME‘.RS 1ts SuCCessors and assigns, as well as Lender, until
MERS' Nominee interest is terminated."’

2. The Definitions section of the Security Instrument is further amended to add the
following definition:

"Nominee™ means one designated to ast for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jutisdiction) of SKAGIT (Name of Recording
Jurisdiction):

THE WEST 10 FEET OF LOT 4 AND ALL OF LOT 5, AND THE EAST 20 FEET
OF LOT 6, BLOCK 60, MAP GF THE CITY OF ANACORTES, ACCORDING TO THE
PLAT THEREOF, RECORDED IN VOLUME 2 OF PLATS, PAGES 4 THROUGH 7,
RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF
SKAGIT, STATE OF WASHINGION.

which currently has the address of 1109~1111 8TH ST. + ANACORTES, WA $8221
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad by this Secuiity Instrument. All of the foregoing is referred to
in this Security Instrument as the "Propeny." .

MERS RIDER - SingleFamily - Fannic Muc/Freddic Mac (NH‘ORM INSTRUMENT
EXD 18587.8 Form 3158 04/2014  (page 2 of 5 pages}
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Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, ns'the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited
to, assigning and releasing this Security Instrument, and substituting a successor trustee,

C.NOTICES

Section 15 of the Security Instmmcnt is.aﬁ;cnde& to ;ead as follows:

15, Notices. All noticcs given by Borrower or Leader in connection with this Security
Instrument must be in writing. Any notice to Borrower in coanection with this Security Instrument
shall be deemed to have been given 1o Borrower when 1aailed by first class mail or when actually
delivered to Bomrower's notlee address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law ¢xpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender. Borrower skall promptly netify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another-address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender uatil MERS'
Nominee interest is tenninated, Any notice provided by Bommower in conneetion with this Security
Instrumnent will not be deemed to have been given to MERS until actually received by MERS. Any
notice in conuoection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERWCEﬁ; NOQTICE OF GRIEVANCE
Section 20 of the Sccur_ity Iﬁstrument is amanded to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS's
Nominee interest in this Security Instrumnent, MERS remains the Nominee for Lender, with the
authority to exercise the rights of Lender, A sale might resuit in a change in the entity (known as
IFORM INSTRUMENT
- Fonin 3158 04/2014  (page 3 of 5 pages)
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the "Loan Servicer") that collects Periodic Payments cue under the Note and this Security
Instrument and performs other mortgage loan servicing obl:gauons under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If thére is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the ua‘me and address of the new Loan Semcer, the
address to which payments should be ‘made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligations to Borrower will remaia with the Loan Servicer qr be transferred to a successor Loan

Servicer and are not assumed- by thg. Note. purc[xvaser unqus othermse provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigent-or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of; or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. 1f Applicable Law provides a time period which must ¢lapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to
Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportonity to take corrective action provisions of this Section 20,

B. SUBSTITUTE TRUSTEE
Section 24 of the Secuﬁd Instrurnent is amended to read as follows:

24, Substitute Trustee, In accordance with Applicable Law, Lender or MERS may from
time to time appoint a successor trustee to any Trustee appoinied hercunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustec herein and by Applicable Law. -

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained
in this MERS Rider.

« Goaws W

- BORROWER - TCATHERING: CARROLL  : -
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