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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defincd below and other words are defined in Sections
3,10, 12,17, 19and 20. Certain rules regarding the usage of words used in this document are also provided
in Section 15.

(A) "Security Instrument" means this document, which is dated JUNE 25, 2021
together with alf Riders to this document.
(B) "Borrower"is NORMAN SLEDGE AND IRIS COLA-SLEDGE, A MARRIED COUPLE

Borrower is the trustor under this Security Instrument,
(C) "Lender"is GLOBAL EQUITY FINANCE, INC,

Lenderisa CALIFORNIA CORPORATION organized
and existing undcr the laws of CALIFORNIA

Lender's address is 404 CAMINO DEL RIO SOUTH, SUITE 300, SAN DIEGO,
CALIFORNIA 92108

{D) "Trustee"is STEWART TITLE GUARANTY COMPANY

500 NORTH BROADWAY, SUITE 900, ST. LOUIS, MISSOURI 63102

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nomiree for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relationship betwecn Lender and MERS, and whieh is incorporated
into and amends and supplements this Security Instrument.

(F) “Note" means the promissory note signed by Borrower and dated JUNE 25, 2021
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND AND
00/100 Dollars (U.8. $ 175,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
{ull not later than JULY 1, 2051
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(G) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I "Riders" means all Riders ta this Security Instrument that ace executed by Borrower. The lollowing
Riders are to be execuled by Borrower [check box as applicable]:

[[] Adjustable Rate Rider
[7] Balloon Rider

[] 1-4 Family Rider

[[] Condominium Rider

Planned Unit Development Rider

Biweekly Payment Rider

Second Home Rader

Other(s) fspecify)

Manufactured Home Rider, Affixation
Affidavit, VA Assumption Policy Rider,
MERS Rider

OO0

() “Applicable Law" means all controlling applicable federal, state and local statutes, regutlations,
ordinances and administrative rules and orders (that have the effect of law}) as well as all applicable final
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associalion or similar organization.

(L} "Electronic Funds Transfer" meansany transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an etectronic termina, telephonic instrument,
compuler, or magnetic tape so as o order, iastruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not fimited Lo, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Eserow ltems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (@)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Sccurity Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and iis
implementing regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Truslee,
in trust, with power of sale, the following described property located in the
COUNTY of SEAGIT
|Type of Recording Jurisdiction| {Name of Recording Jurisdiction|

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 38369-012-003-0006

which currently has the address of 42069 CEDAR ST
|5treetf
CONCRETE , Washington 9BZ37 ("Property Address");
|City] |Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and addtions shall also
be covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and
demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note.  Borrower shall also pay funds for Escrow Iems
pursuant 1o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
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by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurers check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Fransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section (4.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the Tuture, but Lender is not obligated to apply such payments at the time such pavments arc
accepted. If each Periodic Payment is applied as of its scheduted due date, then Lender need not pay interest
on unapplied funds. I.ender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does nol do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied 1o the owtstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the futurc against Lender shall relieve Borrower from making payments due under the Note and
this Sccurity Instrument or performing the covenants and agreements secured by Lhis Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note; (b) principal duc under the Note; (c) amounts due under Section 3, Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount (o pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rcpayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the exient that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any lake charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due
for: (a) taxes and assessments and other items which can altain priority aver this Security Instrument as a
lien or eacumbrance on the Property; (b} leaschold payments or ground rents on the Properly, if any; and
(¢) premiums for any and all insurance required by Lender under Section 5. These items are called "Escrow
Items." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems al any time. Any such waiver may only be
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in writing. Inthe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer's obligation to make such payments and to provide receipis shall for all purposes be deemed 1o be
a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated (o pay Escrow [tems directly, pursuant 1o a waiver, and Borrower
fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borroser shall then be obligated under Sectton 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
|4 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ko permit Lender to apply
the Funds at the lime specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iterns or otherwise in accordance with Applicable 1aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emtily {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess lunds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make vp the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
w Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: (a)agrees in writing 1o the payment of (he obligation secured by the lien in a manner accepiable
1o Lender, but only so long as Borrower is performing such agreement; {b) contests the {ien in good faith
by, or defends against enforcement of the lien in, iegal proceedings which in Lender' s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
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concluded; or (c) secures from the holder of the lien an agreement satisfactory w Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Leader may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ¢including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 pay. in connection with this Loan, either: (a) a one-time charge for ftood zone determination.
certification and tracking services: or (b) a one-time charpe for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occue which reasonably might
affect such determination or certification. Borrower shall also be responsibte for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide grealer or lcsser coverage than was previously in effect. Borrower
acknowledges Lhat the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.  Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Noie rate from the date of dishursement and shall b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AH insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right io disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of. the Property, such poticy shalt include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold sach insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work
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has been completed to Lender's satisfaction, provided that such inspection shatl be undertaken promptly,
Lender may disburse proceeds for the cepairs and restoration ina single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. 1.ender
may use the insurance proceeds cither to repair or restore the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maimain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoralion in a singte payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or eniilics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
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include, bul are not limited to, represemtations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
[f {a) Borrower fails o perform the covenants and agreemenis contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affcct Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have (o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not waking any or all actions
authorized under this Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writlen consent of Lender, alter or amend the ground
lease, If Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Properly 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous
Proceeds, If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,
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In the evem of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ot loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction, or loss in vatue. Any balunce shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is Jess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default il any aciion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrurnent.  Burrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section |8, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forleiture of the Property or other material
impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribulable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall oot be required to commence proceedings against
any Successor in Interest of Borrower or o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "cosigner”): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, madify, forbear or make
any accommadations with regard to the terms of Lhis Security Instrament or the Note without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Barrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrumemt. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenanis and agreements of this Security Instrument shalt bind (cxcept as provided in Section
19} ard benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, altorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a spocific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1 a law which sets maximum loan charges, and hat law is finally interpreted so
that tke interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any right of action Borrawer might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actually delivercd to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule nutice address by notice to Lender. Barrower shalt promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specificd procedure. There may
be only one designated notice address under this Securily Instrument at any one time. Any nolice to Lender
shall be given by delivering it or by maiting it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shalt not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Sccurity Instrument.
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18. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requiremenis and limitations of
Applicable Law.  Applicable Law might explicitly or implicitly allow the parties 1o agrec by contract or it
might be silent, but such silence shall not be construed as 4 prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provistons of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 10 Lake
any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately
due and payable upon transfer of the property securing such loan to any transferee, uniess the
acceptability of the assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title
33, United States Code. The acceptability of any assumption shall also be subject to the fellowing
additional provisions:

(a) Funding Fee: A fee equal 10 one-half of 1 percent of the halance of this loan as
of the date of transfer of the property shall be payable at the fime of transfer to the loan
holder or its authorized agent, as {rustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediately dve and payable. This fee is automatically waived if the assurmer is
exempt under the provisions of 38 U.5.C. 372%¢).

{b)  Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its anthorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢}  Indemnity Liability Assumption: H this obligation is assumed, then the assumer
herchy agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans AfFairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness ereated by this instrument.

If the acceptability of the assumplion of this loan is not established for any reason, and Lender
exercises its option to declare all sums secured by this Secority Instrument immediately due and
payable, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
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the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withoat further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insteument discontinved at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasorubly require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cush; (b) money order; {c) certified check, bank check, treasurer”s check
or cashier's check, provided any such check is drawn upon an institution whase deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower. this Security Instrument and obligations secured herchy shall remain fully effective as i no
acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Noic (logether with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale mighi result in a change in the entity (known as the "1.oan Servicer™) that collects Periodic
Payments duc under the Note and this Security [nsirument and performs other morigage loan servicing
obligations under the Note, this Security [nstrument, and Applicable Law. "There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should he made and any other information RESPA requires in
connection with a notice of transfer of servicing. 1If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, thal time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursvant to Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Scction 19.
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20. Hazardous Substances. As uscd in this Section 20: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ather (Jammable or toxic petroteum products, 1oxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials; (b)
"Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that reate
10 health. safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an " Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
[aw, {b) which creates an Environmental Condition, or (¢} which, due 1o the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence. use, or storage on Lhe Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompuly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law, Nothing herein shall create any obligation on Lender lor an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public anction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinsiate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notiee by Applicable Law,
If the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secored by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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I Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, Trustee and Lender
shall take such action vegarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement ai the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale,

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and (c) any exeess to the PErSON or Persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums sceured by this Security Instrument, Lender shall
request Trustee o reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt sccured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
4 successor trustee 1o any Trustee appointed hereunder who has ceased 10 act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

24. Use of Property. The Property is not used principally for agricultural purposes.

25. Attormeys' Fees. Lender shall be entitled Lo recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Sceurity Instrument. The term "attorneys' fees,”
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankrupicy proceeding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

‘Regulations issued under 38 U,S.C. Chapier 37 and in effect on the date of any loan which

is submitted and accepted or approved for a guaranty or for insurance thereunder, shail
povern the rights, duties, and liabilities of the parties to such loan and any provisions of the
loan instruments inconsistent with such regulations are hereby amended and supplemented
10 conform thereto."

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

1BY SIGNING BELOW. Borrower accepts and agrees (o the werms and covenants contained io this
Security {nstrument and in any Rider executed by Borrower and recorded sith it.

?&é?' =21 /“}&L‘_c./r‘ (S} ‘%\( %‘" Wﬁ:{p (Seul}

NORMAN SLEDGE v -Borrower IRIS COLA-SLEDGE v -Boreower
Wilness Wilness
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WASHINGTON )

County of _SKAGIT )

Feertily that 1 know or have satisfactors evidence that

COL2-SLEDGE

[Space Below This Line For Acknowledgment]
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NORMAN SLEDGE AND IRIS

Enamw of signer)

is the erson who appeared before me. and said person acknowledged that .\Qe;’ she signed this instrument and
acknowledged it to behis/her free and voluntary act Tor the uses and purposes mentioned in the instrument,

S

d DL GUEVARA
SI;JOTARY PUBLIC
STATE OF WASHINGTON
d COMMISSION EXPIRES
FEBRUARY 9, 2027 §

YT

{Seal or stamp)

Dated: m_(lﬁlje, Zﬁfs’, ZO‘Z/

* \\ :} .
. L (Grecawal

ignature

Titke

My appointment expires: QIU_W,

Loan Originator: EVAN HARRISON SHEARIN, NMLSR ID 2000689
INC., NMLSR ID

Loan Originator Organization: GL

13116

OBAL EQUITY FINANCE,
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MIN: 100966121052800012 Loan Number: 8001322268

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER is made this  25th  day of JUNE, 2021 .
and is incorporated into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
or Other Security Instrument (the "Security Instrument”} of the same date hereof given by the undersigned
(the "Borrower(s)"} to secure Borrower's Promissory Motec (or Manufactured Home Retail Installment
Contract) to GLOBAL EQUITY FINANCE, INC., A CALIFORNIA CORPORATION

(the "Note Holder")
of the same date hereof (the "Note"), and relating 10 the property described in the Security Instrument and
located at:

42069 CEDAR ST, CONCRETE, WASHINGTON 98237

The following provisions are applicable to the Security Instrument, including those marked and completed
(where applicable):

L. K] DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the
Security Instrument is amended by the addition of the following:

"Together with all improvements constructed upon, affixed to or located upon the above described real
property, including without limitation any residential dwelling located upon or 1o be located thereon,
which dwelling is or may be a manufactured home, as hereinbelow described, which manufactured
home is or upon placement and affixation shall be conclusively deemed to he real estate (the
"Manuiactured Home™):

Make: Model: Serial Number:
MARLETTE HERO272600RAR
Year Built: 2010 Length and Width: 44 X 27

Ei No Certificate of Title has been issued [ Certificate of Title No.

2. [J MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also secured
by asceurily interest in favor of Note Holder in the following described manufactured home (* Manufactured
Home"), which is lecated on the real property described in the Security Instrument:

Make; Model: Serial Number:

Year Built: Length and Width:

[ No Certificate of Title has been issued [ Certificale of Title No.

MANUFACTURED HOME HIDER TO MORTGAGE, DEED OF TRUST % DocMagic
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
If Paragraph | has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
and regulations relating to the affixation of the Manufactured Home to the real property described herein
including, but not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classifly the Manufactured Home as real property
under Stale and local law.

The Manufactured Home shall be at alt times and for all purposes permanently affixed to and part of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s} that
affixing the Manufactured Home 10 the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenant(s} that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenani(s) nol to take any action, or fail to take any action, which
would resull in a change in such status.

4. SECURITY AGREEMENT AND FINANCING STATEMENT. This Security Instrument shall be a
security agrcement granting Lender a first and prior security interest in all of Borrower's right, title and
interest in, 10 and under any personat property ("Personal Property”) which under and within the meaning
of the applicable State laws is and cannot be clussified and considered real property, if any. Personal
Property shall also include the Manufactured Home described in Paragraph 2 hereof, if applicable, In the
event of any foreclosure sale, whether made by Trusiee or a substitute trustee, ot under judgment of the court
or pursuant 1o a power of sale, all of the Property and Personal Property may, at the option of Lender. be
sold as a whole or any part thereof. It shall not be necessary to have present at the place of such sale the
Personal Property or any parl thereof. Lender, as well as Trustee or any subsiitule trustee on Lender's
behalf, shall have all the rights, remedies and recourses with respect to the Personal Property afforded to a
"Secured Party" by the applicable state laws in addition to and not in limitation of the other rights and
recourse afforded Leader and/or Trustee or any substitute trustee under this Securily Instrument.
Borrower(s) shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender's legal counsel and of any experts and agenis which Lender may incur in connection
with: (i) the making and/or administration of this Sccurity Instrument; (i) the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Insirument; (iii) the exercise or enforcement of any of the rights of Lender under
this Sccurity Instrument; or (iv) the failure by Borrower(s) to perform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, atits election, at any time after the delivery of this Security Instrument, sign one or more copies
of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lender's signature need nol be acknowledged., and is not necessary o the effectiveness
hereol as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a financing
statement.

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any improvements
made or 1o be made, or for their completion relating (o the real property, and shall not in any way be
considered a guarantor of performance by any person or party providing or effecting such improvements.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST 2 DocMagic
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6. INVALID PROVISIONS. Il any provision of this Sceurity Instrument is declaced invalid. illegal or
unenforeeable by a court of competent jurisdiction, then such invalid. illegal or unenforceable prosisions
shall e severed Trom this Security Instrument and the remainder enforced as if such invalid. illegal or
unenforceable provision is not a part of this Security Instcument.

Eaccuted this ,.,2{#‘ day of et 17C, doal

"}} @Midﬂéﬁ% tSeal %f %* %& iSeul )

NORMAN SLEDGE -Borrowes IRIS COLA-SLEDGE Borrower

MANUFACTURED HOME RIDER TO MORTGAGE. DEED OF TRUST + DocMagic
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GLOBAYL, EQUITY FINANCE, INC., 404 CAMINO DEL
RIO SOUTH, SUITE 300, SAN DIEGO, CALIFORNIA
92108

Loan Number: 8001322268
(To be recorded with Security [nstrument)

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED
(AND FACTORY BUILT) HOME

‘The Swuate of WASHINGTON )
County of SKAGIT )

Before me, the undersigned authority, on this day personally appeared NORMAN SLEDGE, IRIS
COLA-SLEDGE

(Borrower(s)) and GLOBAL EQUITY FINANCE, INC.

known 0 me (0 be the person(s) whose name(s) isfare subscribed below, and who., being by me first duly
sworn, did cach on his/or her oath state as follows:

DESCRIPTION OF MANUFACTURED HOME

USED 2010 MARLETTE
New/Used Year Manufacturer’ s Nane

HERO272600RAB 44 X 27
Model Name or Model No. Manufacturer's Serial No. Length x Width

ORE 513174, ORE 513173
HUD Label Numbes(s): . Certificate of Title Number;

MANUFACTURED HOME LOCATION

42069 CEDAR ST SKAGIT

Street Couaty

CONCRETE WASHINGTON 98237
City State Zip Code
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED %% DocMagic

{AND FACTORY BUILT) HOME
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In addition o the covenants and agreements made in the Security Instrument, Borrower eovenants and agrees
as Tollows:

el o

9.

112

13
14.

The manufactured home described above located at the address abosve is permanently affixed w a
foundation and will assume the characteristic of site-built housing.

“The wheels. axles. tow bar. or bitch were removed when said munufactured home was placed on the
permanent site.

All foundations. both perimeter and piers for said manulactured home hare footings that are lovated
below the Frost line or in compliance with local building codes or regquirements.

I piers are used for said manufactured home. they will be placed where sadd home manufacturer
recommends.

I state faw so requires, anchors for said manufactured home have been provided.

The manulactured home is permanently connected to @ septic or sewage system and other ulilities such
ws clectricin - water and natural gas,

No other lien or linancing affects said manufactured bome or real estate. other than those disclosed in
writing to Lender.

The foundation systen of the manufactured home has been desiened by an engineer. if required by state
or local building codes. 10 meet the soil conditions of the site.

Borrowerisy acknowledges his or her imtent that said manuviactured home will hecome immovable
property and part of the real property securing the securily instrument.

The Manutactured home will be assessed and taxed as an improvement the real properts.  1'We
wnderstand that il Lender does not escrow Tor these taves. thar Fwe will be responsible Tor puay ment of
such taxes.

ITthe land is being purchased. such purchase and said manufaciured home represent a single real estate
transaction under applicable state baw

Said manwlactured bome has been buill under the Federal Manulactured Home Construction and Safety
Standards that were established June 15, 1976,

“This Alfidavit is executed by Borrower(s) pursuant 1o applicable state law .

All permits required by governmemal authonities have been obtained.  Borrower(s) cerifies that
Borroswer(s) is in receipt of manufacturer's recommended maintenanes program regarding the carpets
and manufacuures warranties covering the heating/cooling svstem, hot water heater, range, etc.and
the Tormaldehyde health notice.

-~

i .
Hosgre g Ahacks 1225297 %ré%--fé@ G5k,

Borrower NORMAN SLEDGE Daite Barrower TRIS COLA-SLEDGE ate

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED 7 DocMagic
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In Witness Whereo!, Borrower(s) and Lender has executed this Affidavil in my presence and in the presence
of uncersigned wilnesses on this 45 day of ‘S\}N b %'2/‘

Wilness Withess
STATE OF WASHINGTON
COUNTY OF SKAGIT

The foregoing instrument was acknowledged before me this _.Zi day uI”_E,.[_LJ‘D&,_ZQZ;L .

tw NORMAN SLEDGE AND IRIS COLA-SLEDGE

who is personally known o me or who provided Mﬂm&ﬁmﬂ& as identification.

DL GUEVARA | Notary Public

 NOTARY PUBLIC §

STATE OF WASHINGTON }
COMMISSION EXPIRES [
FEBRUARY 9, 2022

[ERITORY ELTCEETEN

£ \ L (;;/::fﬂf‘ﬁ

Print Name

My Commission Expires: Mm—

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED 2 DocMagic
{AND FACTORY BUILT) HOME
AARMFBHMSC 10/24/19 Page 3 of 4
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LENDER'S STATEMENT OF INTENT

The undersigned {"Lender") intends that the Home be an immovable fixture and & permanent improvement
to the Land.

By
L‘, _Kuthorized Signature

STATE OF CALIFORNIA
|
COUNTY OF San 9} {5¢

On lhem day of juﬁﬁ— in the ML&M before

me, the undersigned, a Nptary Public in and for said State, personally appeared
] r.fq'c«ngﬁ ﬁ?mg?) Yo

R

)
)ss.
)

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s} whose
names) isfare subscribed 1o the within instrument and acknowledged to me that he/ghe/they executed the
same in his/ g their capacity(iss, and that by his/er/shieir signaturgfs) on the instrument, the individuzls),
or the person on behalf of which the individual(s}-acied, executed the instrument.

Oclo g_y/ @r&fm

Notary Signature

DYLAN PAUL KaYBLRN

3 (958 ‘-'.l.; Netary Public - Lalifpre: /-)
1o el N PV T €YD
by ommissicn # 23 z g 5
i K= wy Comm, Expiras sei’a',?ou , Notary Printed Name ; Q ,
o Notary Public; State of (6‘ // (o
: 1
Qualified in the County of $n 0'4’55
fficial I
(Official Seah My Commission Expires: C?,/ C’%{/ 2020/

Drafted By:
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED #r DocMagic

(AND FACTORY BUILT) HOME
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25th day of JUNE, 2021 .
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or Deed
ir Secure Debt ("Instrument”) of the same date herewith, given by the undersigned (" Borrower”™) to secure
the Borrower's Note ("Note") of the same date 10 GLOBAL EQUITY FINANCE, INC.

(the "iender") and covering the property described in the Instrument and Jocated at:

42069 CEDAR ST, CONCRETE, WASHINGTON 98237
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrumeni, Borrower and Lenderr hereby
acknowledges and agrees to the [ollowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issuc its guaranty in full amount
within 60 days from the date that this loan would normally become cligible for such guaranty committed
upon by the Department of Ycterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits”, the Morigagee may declare the indebledness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hercunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intercst in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption®) of the property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and wansfer of

VA ASSUMPTION POLICY RIDER i
WAVAPRADR 0310720 Page 1 of 3 DocMagic €oroms
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this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as sct forth below:

{A) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of | percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authurized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate hercin provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U,S5.C, 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumpticns and transfer of this loan, a processing fee may be charged by she loan holder or its authorized
agent for determining the creditwaorthiness of the assumer and subsequently revising the holder’s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
10 the extent of any claim payment arising from the guaranty or insurance of the indettcdness created by this
instrument.

VA ASSUMPTION POLICY RIDER DocMagic CFRIrms
WAVAPRRDR 03/10/20 Page 2 of 3 9
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IN WIINESS WHEREOF. Borrowerts) has exccuted this Assumption Policy Rider.

7WQ§ /'\::;\_‘c'i“f‘—“—*‘ Sealy %&' érg't% el

NORNMAN SLEDGE -Borrower IRIS COLA-SLEDGE -Burrower

VA ASSUMPTION POLICY RIDER P
WAVASRADR 03/10/20 Page 3 of 3 DocMagic €~z
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 25th  day of JUNE, 2021 , and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument”} of the samc date given by the undersigned
{the "Borrower,” whether there are onc or more persons undersigned) to secure Borrower's Note to
GLOBAL EQUITY FINANCE, INC., A CALIFORNIA CORPORATION
("Lender") of the same date and covering the Property described in the Security Instrument, which is located
at:

42069 CEDAR ST, CONCRETE, WASHINGTON 98237
|Property Address|

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security [nstrument is amended as follows:

A. DEFINITIONS
. The Definitions section of the Security [nstrument is amended as follows:

"Lender" is GLOBAL RQUITY FINANCE, INC. .
Lender isa CALIFORNIA CORPORATION organized and existing under the laws of
CALIFQRNIA . Lender's address is
404 CAMINO DEL RIO SOUTH, SUITE 300, SAN DIEGO, CALIFORNTIA 92103

Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registralion Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely {or Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender 10 exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Security Instrument, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem necessary
of appropriate under this Security Instrument. ‘The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

MERS RIDER - Single Famil :
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS # OocMagic
Fannle Mae/Freddle Mac
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2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominee" means one designated to act for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower' s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of SKAGIT
| Type of Recording Jurisdiction) |Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A,P,N,: 3869-012-003-0006

which currently has the address of 42069 CEDAR ST
jStreet|

CONCRETE WASHINGTON 98237 ("Property Address"):
ICity] |State] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propezrty.”

lLender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Eender,
Any nolicc required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designaicd Nominee for Lender. Borrower understands and agrees that MERS, as the
desigrated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender,
including, but not limited to, the right to foreclose and sell the Property: and 1o take any action required of

Lender including, but not limited to, assigning and releasing this Security Instrument, and substituting a
SUCCESSOT trustee,

MERS RIDER - Single Famil :
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS #DocMagic
Fannie Mae/Froddie Mac
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C. NOTICES

Section 14 of the Security Instrument is amended to read as follows:

14. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Botrower shall prompily notify
1ender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides 1o |.ender must also be provided to MERS as Nominee for Lender until MERS' Nomince
interest is terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in conncclion with this
Security Instrument shall not be deemed Lo have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable 1.aw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Security Instrument is amended to read as follows:

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. lender acknowledges that until it directs MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority 1o exercisc the righis of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects Periodic
Payments due under the Nole and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address o which payments should be made and any other information RESPA requires in
conncction with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Bocrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by
the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thal arises from the other party' s actions pursuant to this Security
Instrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of
this Sceurity Instrument, until such Borrower or Eender has notified the other party {with such notice given

MERS RIDER - Single Family i
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS #DocMagic
Fannie Mae/Freddie Mac
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in compliance with the reguirements of Scetion 10 of such alleged breach and afforded the other pariy herets
a reasonable period after the giving of such notice (o take corrective action. [T Applicable Law provides i
time period which must elapse before certain action ¢an be taken. tha time period will be deemed 10 he
reasorable Tor purposes of this paragraph. The notice of aceeleration and oppartoniny 10 cure given ko
Borrower pursuvant 10 Section 21 and the notice of acceleration given o Borrower pursuant 1o Section 17 shall
he decmed Lo satisiy the notice and opportunity 10 take corrective action pron isions of this Section 19,

E. SUBSTITUTE TRUSTEE

Section 23 of the Sceurity Instrument is amended to read as follows:

23. Substitute Trustee. In accordance with Applicable Law . Lender or MERS may from time 1o tme
appoint a suceessor rustee 1o any Trusiee appointed hereunder who has ceased 1o act. Withoul convevance
of the Property . the successor trustee shall succeed 10 all the titde, power and duties conferred upon Trustee
herein and by Applicable Law,

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in this
MERS Rider.

r
p S e
) * —

_%)km’n‘ «"’)U&& (Seal) % J% M{;f‘( (Seal)
NORMAN SLEDGE L -Boreower TRIS COLA-SLEDGE -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Scah (Sealy

-Borrower -Borrower

MERS RIDER - Single Family 2 DocMagic
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EXHIBIT "A™
LEGAL DESCRIPTION

File No.: NSWREF21346872

Lot 3, Block L, "CAPE HORN ON THE SKAGIT DIVISION NO. 2," as per piat recorded in Volume 9 of
Plats, pages 14 through 19, inclusive, records of Skagit County, Washingten. Situate in the County of
Skagit, State of Washington.

Being the same property conveyed to Norman Sledge and Iris Cola-Sledge a married couple. by Statutory
Warranty Deed from Frederick J. Freeman and Cathy Burdett Freeman, husband and wife., dated June
29, 2016, recorded on June 30, 2016 as Instrument 20162758,

APN: 3868-012-003-0006

Commonly known as; 42088 Cedar Street, Concrete, WA 98237

File No.: NSWREF21346872 Page 1 of 1



