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Full legal deseription lecated on page 2 or 3.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defimed in Sections
3001318, 20 and 21 Cenain riles reparding the usape of words used im this document are also provided
in Section 16,

(A) "Security Instrument™ means this docoment. which s diated June 28, 2021, fogether with all
Riders to this document.

(B) "Borrower™ is DAVID C SPICER AND JUNGHEE K SPICER, HUSBAND AND WIFE.
Borrower is the trustor under this Security Instrument.

(C) "Lender” is Broker Solutioms, Inc., dba New American Funding. Lenderixza
corporatien vrganized and existing under the laws of California Lender's address is 12220
113th Ave NE #120, Kirkland, WA 98034. Lender is the beneficiary under this Security
Instrument.

(D) "Trustee” s Land Title and Escrow Company.

(E) "MERS” is the Mongage Flectronic Registration Svsems, Ine. Leader has appoimted MERS as the
rominee for Lender for this Loan, and awached a MERS Rider w this Security Instrumens, to be executed by
Borrower, which [urther describes the relatonship between Leader and MERS. and which is incorporated
inte and amends and supplements this Seeurity Instrument.

(F) "Note" means the promissory noie signed by Borrower and dated June 28, 2021, The Note states
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that Borrower owes Lender Two Hundred Sixty-Seven Thousand Four Hundred And
00/100 Dollars (Ui.S. $267,400.00) plus interest. Borrower has promised w pay this debt in regutar
Periadic Payments and 10 pay the debt in full not Jater than July 1, 2036.

(G) "Property™ means the property that is described beluw under the heading “Transler of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepaynent charges and lute charges
due under the Note, and all sums due under this Security lnstrument, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be executed by Bosrower [check box as applicablel:

C Adjustable Rate Rider = Condominium Rider TiSecond | lomwe Rider
[ Balloon Rider 1 Planned Unit Development Rider Tl Biweckly Payment Rider
& 1-4 Family Rider ¥ Onher(s) [specily]) MERS Rider

(J4) "Applicable Law" means all controlling applicable federul. state and local statutes. regulations,
urdinances and administrative rules and orders (1hat have the etfect ol law) as well as all applecable fimal.
non-appealabie Judicial opinions.

(K) "Community Association Dues, Fecs, and Asscssments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowness
association or similar orgarization.

(L) “Electronic Funds Transfer™ means any transler of funds, other than a transaction eriginated by check,
draft. or similar paper instrument. which is initiated through an electronic terminal. telephonie instrument,
computer, 0 Magnetic lape so as (o order, instruce. or authorize a financial institution o debit or credin an
account. Such term includes. but is net linited to, point-pf-sale transtfers. automaed eller machine
transactions, transfers initiated by 1elephone, wire transfers, and automated clearinghouse transfers,

{M) "Escrow Ltems" means Lhose items thal are deseribed 1w Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or procesds paid by
any third party (other than insurance proceeds paid under the coverges deseribed in Section 5§ for: (i}
damage to. or destruction of. the Propenty; (i) condemnution or other waking ol all or any part of the Property.
(i) conveyance in lieu of condemnation; or (vl misrepresentations of. or omissions as 1o, the value and'or
condition of the Property.

(0 "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Perindic Payment™ means the repularly scheduled amount due For {1 priccipal and iaterest under the
Note., plus (il any amounts under Section 3 of this Secunty Instrument

(Q) "RESPA™ means the Real Eslate Settlement Procedures Act (12 US.C, §26010 et seq) and ats
implementing regulation. Regulation X 112 C.F.R. Pan 10243, as they might be amended from tme 1w time,
or any additienal or successor legislation or regulation that governs the same subject matter. As used i this
Secunity [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard © 2
"federally related mortgage loan” even if the Loan does not gualidy as a "federally related morttgage loan®
under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken tiile 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and-or this Security [nstrument.

TRANSFER OF RIGITS IN THE PROPERTY
This Security Instrament secures 1o Lender: (i) the repavment of the Loan, and all renewals, extensions and
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muoeditications of the Note: and (i) the pertormance of Borrower's covenants and agreements under this
Security Instrument and the Rote. For this purpose. Bormower irevocably grants and conveys to Trustee, in
trust. with power of sale, the following deseribed property Jocated in the COUNTY of Skagit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"AY.

which currently has the address 0f 1113 P Ave. Anacortes. Washington 38221 ("Property Address™y:

TOGETHER WITIH all the improvenents now wr herealter erected on the properiv. and all
easements. appurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security Insirument. All o the forepomny is referred 10 in this Security
Instrument as the "Prepeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbranves of record. Borrower warrants and will detend generally the tine 1o the Property against all
<laims and demands. ubject 1o uny encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unmiorn sceuriey instrument covering real
property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

I. Payment of Principal. nterest, Escrow ltems, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ltems
pursuant w Secrion X Payments due under the Nate and this Security Insirumemt shall be made n U.S.
currency. However, it any check or other instromen recerved by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent pavmenis
due under the Note and this Security Instrument be made in one of more of the Jollowing lorms. as selected
by Lender: (i) cash; (b) money order: (¢ certified check. bank check, treasurer's check or cashier's check,
provided any such check 1s drawn upon an instittion whose deposits are insured by a federal agency,
instrumentality, or ¢ntity; or (d) Electronic Funds Transler,

Payments are deemed received by Lender when received at the location desigaated n the Kote or at
such oiher focation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may returs any payment or partial payment i the payment ar partial pavments are nsulTicient to
bring the Lean current, Lender may aceept any payment or partial paviment insuificient to bring the Loan
current. without waiver of any rights hereunder or prejudice w its rights o refuse soch payment or partial
payments in the future, but Lender is not obligated to apply such pavments at the time such payments are
accepted. [Fcach Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest
on unapplied tunds. Lender may hold such unapplied funds until Borrower makes pavoent o bring the Loan
current. [T Borrower does not do so within a reasonable period of time, ender shall either apply such lunds
or retorn them ta Borrower. 16 not applied earlier. such funds will be applied 10 the outstanding principal
balance under the Note immediately priot 1o foreclosure, No offset or elan which Barrower might have now
or in the future againsi Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements seeured by this Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise desceribed in this Section 2. all
pavments aceepled and applied by Lender shall be applied in the fellowing order of priority: (i) interest due

WASHINGTON - Single Fanuly - Fannke MacEreddic Mac USTFORM ISNSTRUMENT
L 3878 Page Sar 13 Form MMB §/8]

Inmials; _ ;@ 91{5




202107060113
07/06/2021 01:19 PM Page 4 of 23

1000043589 10059043989

under the Note; (b) principal due under the Note: (¢) amounts due under Seenon 3. Such pavments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first 10 late charges. second to any other amounts dus wnder this Security Instrument. and then 10
reduce the principal balance of the Note,

I Lender receives a payment from Borrewer for a delingquent Pertadie Payment which includes a
sufficient amount 1o pay any late charge due. the payment may be applied to the delinguent payment and the
late charge. 1f more than one Periodic Payment is omstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments ifl and to the extent that. each pavment can be paid in
full. To the extent that any excess exisls after the payment is applied 1 e [l paymem of ong or more
Periodic Paviments, such excess may be applied 10 any lae charges due. Volumary prepayments shall be
applied first 10 any prepayvment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miseellaneous Proceeds to principal due under
the Note shail not exiend or postpone the due dawe. or change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. Borrower shill pay so Lender on the day Periadic Payments are due
under the Note, until the Nedae is paid in full. a sum (the "Funds") o provide for payment of amounts due for:
(a) taxes and assessnients and other items which can anain prierity over this Seeurity Instrument as a hen or
encumbrance on the Property; (b) leaseho)kd pavments or ground rents on the Property, if any: {©) premiums
for any and all isurance required by Lender under Section 50 and (d) Mongage Insurance premiums. if any.
or any sums payable by Borrower w Lender in heu of the pavment of Mortgage Insurance premiums in
accordance with the provisions of Section 1. These ilems are called "Escrow lems.” At onginanon or a1 any
time during the 1erm of the Loan, Lender may require that Community Association Dues. Fees. and
Assessments, i any. be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow hem.
Borrower shall promptly furnish 10 Lender all notices ol amounts to be paid under this Section. Borrower
shall pav Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow tems, Lender muy waive Burrower's obligation te pay w Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be i wniung. [n the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounis due for any Eserow ltems for which payment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts evidencing such
pavment within such ume period as Lender may require. Borrower's ebligatwon 1o make such pavments and
to provide receipts shall for all purposes be deemed (o be a covenant and agresment comamed in this
Security Instrument. as the phrase "covenant and agreement” s used in Section 9, [F Borvewer 15 obligated to
pay Escrow hems directly, pursuant to 3 waiver, and Borrower fails to pay the amount due for an Escrow
liem. Lender may exercise its rights under Section 9 and pay such ameunt and Borrower shall then be
obligated under Section ¥ to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow ltems at any time by a notice given in aceordance with Sectien |5 and, upon such revocation.
Borrower shall pay to Lender all Funds, and in such amoums. that are then required vader tins Section 3.

Lender mayv, at any time, colleet and hold Funds in an ainonnt (a0 sufficient 10 penms Lender o
apply the Funds ar the time specified under RESPA. and (b) not 1o exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of fulure Escrow ltems or otherwise i accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a lederal ageney.
instrumentality, or entity (ineluding Lender, it Lender is an instintion whoese depaosits ure so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds tw pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyvisg the Funds. annually
analyzing the eserow account, or verifying the Excrow ltems. unless Lender puys Borrower interest on the
Funds and Applicalile Law permits Lender to make such g charge. Unless an agreginent is made in writing or
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Applicable Law requires interest lo be paid an the Funds. Lender shall not be reguired to pay Bormower any
interest or eamings on the Funds. Borrower and Lender con agree in wiiting. however. that interest shall be
paid on the Funds, Lender shall give w Borrower, withoul charge. an annual accounting vl the Funds as
required by RESPA.

11 there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borcower Tor the excess funds in accordance with RESPA. I there s o shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPAL but in na more than 12
monthly payments, 1 there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
noiify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary (o muke up
the defieiency in accordance with RESPA, bul in no mere than 12 menthly pavments.

Upan payient in full of all sums secured by this Secwrity Instrument. Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all 1axes. assessments, charges. fines. and impositions
attributable 1o the Property which can anain preority over this Secunty Instrument. leaschold payments or
ground rents on the Property. i any. and Community Association Dues. Fees, and Assessments. i any. To
the extent that these items are Escrow [lenis. Borrower shall pay them in the mansier provided in Section 3.

Boerrower shall promptly discharge any lien which has prianty vver this Security [nstrument unless
Borrower: {a) agrees in writing te the paymens of the obligation secured by the lien in o monner acceptable to
Lender. but only sa long as Borrewer is performing such agreement; (h) contests the lien in geod faith by. or
defends against enforcement of the lien in. lepal proceedings which in Lender's opinion operate 10 prevent
the enforcement ol the lien while those proceedings are pending, but only until such procecdings are
concluded: or (¢ secures from the holder of the lien an agreement satistactory 10 Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priorily over this Security lastrument. Lender may give Borrower a netice identifving the lien.
Within 10 days of the date on which that notice is given. Borrawer shall satisfy the lien or take one or more
ot the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge lor a real estate dax verification andsor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by tire. hazards included within the term "extended coverage.” and any
wther hazards ineluding. but not limited to. cathguakes and Hoods, for which Lender requires insurance. This
insurance shall be mainwained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's right w
disapprove Boerrower's chaice, which right shall nol be exercised unreasonably. Lender may require Borrower
1 pay. in connection with this Loan, either: (a) a one-time ¢harge for flood zane determination. cerification
and tracking services; or (b) a one-time charge for flowd zone determmation and certification services and
subsequent charges each lime remappings or similar changes oceur which reasenably might affect such
determination or certilication. Borrower shall also be responsible for the paymem of any fees imposed by the
Federal Emergency Management Agency in connection with the review of uny flood zene determination
resulung fTom an objection by Borrower.

I Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation o purchase any
paricular type or amount of coverage, Therefore. such voverage shall cover Lender. but might or might not
protect Borrower, Borrower's equity in the Property. of the corlients of the Propenty. agamst any risk. hazard
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or liabilny and might provide greater or lesser coverage than was previcusiy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any umounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the Jdate of disbursement and shall be pavable. with such interest, upon notice frem Lender
1w Barrower requesling payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such polivies. shall inelude o standard mortgage clouse, and <hall pame Lender as
morigagee and’ar as an additional Toss payee, Lender shall huve the nght to hold the pobeies and repewal
certiticates. |f Lender requires, Bortower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower ebtains any torm of insurance coverage, not otherwise required by Lender. for
damagz 10, or destruction of. the Property. such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andsor as an additionad loss payece.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and [ender. Lender
may make proof of loss if not made prompely by Borrower. Unless Lender and Borrower othenvise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by [ender. shall be
applied 10 restoration or repair of the Propeny. il the restoration or repair is ¢eonontically feasible and
Lender's security is nal lessened. During such repair and restoration periad. Lender shall have the right 10
hold such insurance proceeds until Lender has had an opporiunity o inspeet such Property 1o ensure the work
has been completed 1o Lender's smisfaction, provided that such inspection shall be undertaken prowptiy.
Lender may disburse proceeds fur the repairs and restoration in g <ingle payment or in a series of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest to be paid on such insurance proceeds. Lender shall not be required w pay Bomrower any inlerest or
earnings on such proceeds. Fees [or public adjusters. or uther third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligativn ol Borrower. 11" the restoration or TepaIr Is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 10
the sums secured by this Security [nstrument. whether or not then due, with the excess. if any. pad to
Borrower. Such surance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borcower does not respond within 30 dayvs 10 a notice from Lender that the
insurance carrier has oifered to settle a claim, then Lender may negotiate and settle the claim, The 30-duy
period will begin when the notice is given. ln either eventar il Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns 10 Lender (@1 Borrower's rights w any insuranee proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (by any other of
Borrower's rights (other than the right o any refund of uncamed premiums paid by Borrower) under all
insuranve policies covering the Propenty, insofar as such rights are applicable 1o the caverage of the Propeniy.
i.ender may use the insurance proceeds either o repair of restore the Property or 1o pay amounts unpawd
under the Note or this Security Instrument. whether or not then doe.

6. Oceupaney. Borrower shall oecupy. establish. and use the Propeny as Borrower's principal
residence within 68 davs after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of oceupaney. unless Lender
otherwise agrees [t writing, which consent shall not be vareasenably withheld, or unless exienuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenanee and Protection of the Propertyt Inspections. Bemower shall not
destroy. damage or impair the PFroperty, allow the Property ta deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shadl maimain the Propeny in order Lo prevent
the Propeny from deteriorating or decreasing in value due io its condition. Unbess it is determined pursuant 1o

WASHINGTON - Single Family - Fannie Mue/Feeddic Mae LMIFORM INSTRLMEN]
s RRTAR Page ¢ of 15 Form 3048 L))

Initials: @U/) C;)[(




202107060113
07/06/2021 01:19 PM Page 7 of 23

1000043989 1000043989

Section 5 that repair or resteration is not cconemicably teasible. Borrower shall promptly repair the Properiy
if damaged 1o avoid further detemoration or damage. 1f insurapce or condemmation procesds are paid in
cannection with damage 1o, or the taking ol the Property, Borrower shal) be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender muy disburse proceeds
for the repairs and resioration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sulticient Lo repair or restore the Property,
Botrower is nol relieved of Borrower's obligation fur the completion of such repair of restoration.

Lender or its agent may make reasonable emries upon and inspecuons ol the Property. It it has
reasonable cause. Lender may inspect the interior of the improvements on the Preperty. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or enlitics acting at the direction of Borrewer of with Borrower's
knowledge or consent gave materially false. misleading. or ingecurate informaton or statements te Lender
(or failed w provide Lender with materizl information) in connection with the Loan. Material representations
include. but are not limited 1o, representations concerning Borrower's vecupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If () Borrower fails w perform the covenanks and sgreements contained in this Seearity strument. {bj there
is a legal proceeding that might significantly affect Lender's interest in the Property and-or rights under this
Security Instrument (such as & proceeding in bankruptey. probate, lor condemnation o forfeiwre. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate W protect Lender's interest i the Property and rights under this Security
Instrument. includng protecting and or assessing the value of tie Property. and sccuning and‘or repatring the
Property. Lender's actions can include. but are not Limited 1o: (a) paying any sums seeured by a lien which
has priority ever this Security instrument: (b) appearing in court: and (€1 paving reasonable anomeys' fecs 1o
protect its interest in the Property and-or rights under this Security Instrusment, including its secured position
in a bankruptcy procéeding. Securing the Properiy includes. bul is not Timited Lo, entering the Property w
make repairs. change focks, replace or board up doors and windows, drain water from pipes. ¢hminate
building or other cede violations or dangerous conditions. and have utilites wrned on or off. Although
Lender may take action under this Section 9. Lender does net have to do so and is not under any duty or
obligation 1o do so. It is agreed that Lender incurs no liability Tor niot taking any or all actions authonzed
under this Section 9.

Any amounts disbursed by Lender under this Secton @ shall become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall beur interest at the Note rate fromi the date of
disbursement and shall be payable. with such interest. upoan notice rom Lender w Borrower requesting
pavment.

It this Security Instrument is on a leasehald, Borrowes shall comply with all the provisions of the
lease. Borrower shall not surrender she leasehold estate and interests herein conveyed or wenminate or cancel
the ground lease. Borrower shall uot, without the express writien consent of Lender, alter or amend the
ground lease. II Borrower acquires tee title 1o the Property. the leasehuld and the tee utle shall not merge
unless Lender agrees 1o the merger in wriling.

1. Mortgage Insurance. If Lender required Mortgage Insuranee as a condinon of making the
Loan. Borrower shall pay the premiums reguired 1o maintain the Mortgage Insuranee in effect. [, Tor any
reason. the Mortgape Insurance coverape required hy Lender ceases to be available Irom the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments oward the premiums for Morigage Insurance, Borrewer shall pay the premiums reguired 1o oblain
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coverage substantially equivalent 10 the Morigage Insurance previously in eftect, ata cost substantially
equivalent to the cost 1 Borrower of the Mortgage Insurance previously in effect. from an ahermnate moertgage
insurer selected by Lender. [ substantially equivalent Mortgage losucance coverage is not available,
Borrower shall gontinue 1o pay to Lender the amount of the sepurately designated payments that were due
when the insurance coverage ceased o be in eftect. Lender will accepl. use and retain these payments as a
non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be nan-refundable.
notwithstanding the fact that the Loan is ultimately paid in tull. und Lender shall not be required 1o pay
Borrower any imerest or earnings on such loss reserve. Lender can no longer require luss reserve payments i
Mortgage Insurance coverage (in the amount and for the period Uit Lender requires) provided by an insurer
selected by Lender again becomes available. is obtained. and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. 1 Lender required Morgage Insurance as a condinen of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage lasurance. Borrower shall pay the premiums required W maintain Mortgage Insurance in effect.
or 10 provide a non-refundable loxs reserve. until Lender's requirement for Morigage [nsurance ends
accordance with any written agreement between Borrower and Lender providing for such termination or unul
termination is required by Applicable Law. Nothing in this Secuon 10 allects Borrower's obligation o pay
interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certamn losses it
may incur if Borrewer does not repay the Loan as agreed. Borrower is not o party to the Mongage Insurance.

Mongage insurers evaluate their towal risk on all such insurance in foree from time to time. and may
enter into agreements with other parties that share or modify thew risk. or reduees losses. These agreements
are on terms and conditions that are satisfactory 10 the mongage insurer and the other party {or parties} 1o
these agreements. These agreements may require the morngage insurer o make paymenls using any source of
fusuds that the mortgage insurer may have availuble (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser ol the Note, another insurer. any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive frem (or might be characterized as} a ponion of Borrower's payments for Mongage Insurance. in
exchange Tor sharing or modifying the mortgage insurer's sk, or reducing losses. 1 such agreement provides
that an affiliate of Lender tukes a share of the nsurer’s risk in exchange for a share of the premiums pad t©
the insurer. the arrangentent is ofien termed "captive reinsurance.” Further:

() Any such agrecments will not affect the amounts that Berrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe lor Morigage Insurance, and they will not entitle Borrower 1o any refund.

{b) Any such agreements will not affect the righls Borrower has - if any ~ with respect to the
Mortgapge Insurance under the Homeowners Profection Act of 1998 or any other law, These rights may
include the right to receive certain diselosures, 1o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to recedve a refund of any
Mortgage Insurance premiums that were uncarned at tiie time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned o and shall be paid w Lender,

If the Property is damaged. such Misvellaneous Proceeds shall be applied o restoration of repair of
the Property. if the restoration or repair is economically feasibie und Lander's security s nat lessened. During
such repair and restoration period, Lender shall have the night o hoid such Miscellaneous Proceeds until
Lender has had an opporiunity to inspect such Property w0 ensure (he work has been comprleted w Lender's
satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay lor the repairs and
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restoration in a single disbursement ar in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest w be puid on such Miscellaneous Proceeds.,
Lender shall not be required 1o pay Borrower any interest or vamings on such Miscellaneous Proceeds. 1 the
restoration or repair is not economically feasible ur Lender's security would be lessened. the Miscellaneous
Proceeds shall be applied to the sums secured by this Security fnsirumeny, whether or not then due, with the
excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be apphied in the order provided for in
Section 2.

In the event of a 1otal taking. destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with the
excess, if any, paid 10 Borrower.

Inn the event of a partial wking, destruction. or loss in value of the Property in which the fatr market
vadue of the Property immediately before the partial wking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partuial taking.
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums sccured immediatety before the partial wking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction. or loss in value. Any balance shall be paid 1 Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the Fair market
value of the Property immediately belore the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Procecds shall be applied to the sums
secured by this Security Instrument whether or net the sums are then due.

It the Property is abandoned by Barrower, ar if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) affers to make an award to settbe a claim for damages.
Borrower fails to respond w Lender within 30 davs after the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to restoration or repair of the Propeny ar w the sums
secured by this Security Instrumeni. whether or not then due. "Opposing Party™ means the third party 1hat
owes Borrower Miscellaneous Progeeds or the parly against whom Borrower has a right of action in regard o
Miscellaneous Proceeds.

Borrewer shall be in default f any action or proceeding, whether civil or criminal, 15 begun thag, i
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such o default and. if aceeleration
has oceurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a
ruling that. in Lender's judgment, precludes forfeiture of the Properiy or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
tor damages that are atributable 1o the impairment of Lender's interest an the Property are hereby assigned
and shall he paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied i the order provided for in Section 2,

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the ume for
pavment or modification of amortization of the sums secured by this Security Instrunient granted by Lender
1o Borrower or any Successor in Interest of Borrewer shall nor operate w release the liability of Burrower or
any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in lterest of Borrower or to retuse 10 extend time far pavment or otherwise modify amortization
of the sums secured by thus Security Instrument by resson ot any demand made by the original Borrower or
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any Successors in Interest of Borrawer. Any forhearance by Lender in excreising any right or remedy
including. without limitation. Lender’s acceptance ol payments from third persons. entities or Successars in
Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (4 "co-signer”): 4a) is co-signing this Sceurity
Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument: (b} is not personally obligated o pay the sums secured by this Secunity Instrument: and
(¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or make any
accommodations with regard to the wrms of this Security Insirament or the Note without the co-signer's
consent.

Subject to the provisions of Seetion IR, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is appros ed by Lender. shall obtain all
of Borrower's rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under ihis Security Instrument wnless Lender agrees w such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security lnstrument, including, but not limited to. attorneys” fees, property inspection and vzluation fees. [n
regard to any other fees. the absence of express authornity in this Security Tnstrument to charpe a specitic fee
vo Borrower shall not be construed as a prohibition en the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security instrument or by Applicable Law.

I the Loan is subject to a law which sets masimuni loun charges, and that law 15 Finally interpreted
so that the interest or other loan charges collected vr to be collected m connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shatl e reduced by (e amount necessary 10 reduce the
charge 1o the permitted limit: and (b) any sums already collected Trom Borrower which exceeded permitted
timits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f7a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Notel. Borrower's acceptance of any such refund made by direct payment i Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Burrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Barrower m connection with this Sceurity Instrument shall be deemed
have been given to Borrower when mailed by first class mail or w hen actually delivered 1o Barrower's notice
address il sent by other means. Natice 1o any one Borrower shall constitute notice o all Berrowers unless
Applicable Law expressly requires otherwise. The natice uddress shall he the Property Address unless
Borrower has designated a substtute notice address by notice o Lender. Borrower shall promptly neity
Lender of Borrower's change of address, If Lender speeifies a procedure for reporting Borrewer's change ol
address. then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument ai any one time, Any natice to Lender shall
be given by delivering it or by mailing it by first cluss mail o Lender's address stated heren unless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Secunty fnstrument
shall not be deemed to have been given o Lender unti! actually received by Lender. i any notice required by
this Security Instrument is also reguised under Applicable Law. the Applicable Law requirement will satisfy
the corresponding requirement under this Security instrument.
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16. Governing Law: Severability; Ruoles of Construction. This Security Instrumeny shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ure subject 1o any requirements and himitations of
Applicable Law. Applicable Luw might explicithy or implicitly ullow the purties 10 agree by canfract or it
might be silent. but such silence shall not be constrned as a prohibiton against agreement by contrugt. 1a the
evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
contlict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in 1this Security Instrument: {a) words of the masculine geader shall mean and include
corresponding neuter words or words of the teminine gender: (1) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion withow any obligation to ake
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security
Instrument.

I18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section [¥,
“Interest in the Property” means any legal or beneticial interest i the Property. including. but not limited to.
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow apreement. the intent of which ts the transiee of atle by Borrower ar a future date w u purchaser.

i all or any pant of the Propeny or any [nterest in the Property is sold or transferred (or if Borrower
is not 4 natural person and a beneficial interest in Borcower is sobd or transterred ) without Lender's prior
written consent, Lender may cequire immediate pavment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender 17 such exercise is prohibited by
Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nou [ess than 30 davs from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by (this Security Instrument, 1V Borrower fnls o pay these
sums prior 1o the expiration ot this period, Lender muy invoke any remedies permitted by this Security
Instrument withowt further notice or demand en Rorrower,

19. Borrower’s Right ro Reinstate After Aceeleration. I Borrower meets cerlam condivions,
Borrower shall have the might to have enfercement of this Security Instrument discominued at any time prior
to the earliest of: (a) five days before sule of the Property pursuant to any power of sale contained in this
Security Instrument: (bY such other period as Applicable Law might specily for the termination of Borrower's
right 10 reinstate; or (¢) entry of a judgment enforcing this Secunity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Insimwment and the Notw as
if no acceleration had occurred; (b) curces any default of any viher covenants or apreements: {c) pays all
expenses incurred in enforcing this Security Instrument, including, bua not limited 10, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred lor the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument and () takes such action as Lender may
reasonably reguere 1o assure that Lender's interest in the Property and vights onder this Security lnstrument,
and Borrower's obligation 10 pay the sums secured by this Securny Instrument. shall conunue unchanged.
Lender may require that Borrower pay such reinstalement sums and expenses i one or more of the following
forms, as selected by Lender: (a) cash: (b) money order: (v) certitied check. bank check. treasurer's check or
cashier's check, provided any such check is drown upon an institntion whaose deposils are msured by a federal
agency, instrumentality or entity; o {d) Electronic Funds Transler. Upon retnstatement by Borrower. this
Security Instrument and oblipations secured hereby shall remain fully effectivie as if’ no aceeleration had
oceurred. However, this right 1o reinstate shall not apply in the case ol acceleration under Section 18,
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20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nate ttogether with this Secunty Instrument) can be sold one vr more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligatiens under the Note. this Security Instrument. and Apphicable Law. There alsa might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. 1T there is a change of the Loan Servicer,
Borrower will be given written notive of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requires in
connection with a netice of ransfer of servictng. 117 the hote is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nute purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, juin, or be joined 1o any judicial action (as either an
individual liigant or the member ol a class) tha arisex from the other pany's actions pursuant © this Security
Enstrument or that atleges that the other pany has breached any provision of, or any duty owed by reason of,
this Security Instrument. unul such Borrower or Lender has notified the other panty (with such notice given
in compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto
i reasonable period atter the giving of such notice to take corrective action. 1 Applicable Law provides a
time period which musi elapse before certain action can be taken. that ime period will be deemed to be
reasonable for purposes of thas paragraph. The notice of accelerztion and opportunity 1o cure given tw
Borrower pursuant to Section 22 and the natice of acceleration given o Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity te take corrective action provisions of this Section 20

21. Hazardous Substances. As used an this Section 23 (2) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kerosene. ather lammable or toxic petroleum products. toxie pestickdes and
herbicides. volatile solvents. materals contaming ashestos or lTormaldehvde. and radioactive materials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection: (¢) "Environmental Cleanup” includes any responsc
action. remedial action. or removal action. as defined 1 Environmental Law; and 0 an "Environmensal
Condition™ means a condition that can cause. contribute 1o, or otherwise trigger an Environmental Cleanap.

Borroawer shall not cause or permit the presence. use, dispusal. storage. or release of any Hazardous
Substances. or threaten o release any azardous Substances, on or in the Properiy. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that is in vielation ol any Environmental
Law. (b} which creates an Environmemal Condibon. or (¢} which. duc to the presence, wse. or release of a
Hazardous Substance. creates a condition that adversely atlects the value of the Properiy. The preceding two
sentences shall not apply to the presence. use. or storage on the Property of small quantities of 1lazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property {including. but not limited 1o, hazardous substances in conswmer products),

Borrower shall promptly give Lender wrinen notice of 1) any mvestigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or privite party involving the Property and any
Iazardous Substance ar Environmental Law of which Borrower has actual knowledge, th) any
Environmental Condition. including but net limited 1o, any spilling, leaking, discharge, release or threat of
release of any 1lazardous Substance. and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely afiects the value of the Praperty. If Borrower leamns. or is natified by
any governmental or regulatory authority, or any private panty. that any removal or other remediation of any
Hazardous Substance affecting the Properiy is necessary. Borrower shall promptly take all necessary
remedial actions m accordance wrih Fovironmental Law. Nothing herein shall ereate any obligation on
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Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemcent in this Security Instrument (but not prior
to acccleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default: (b) the action required to cure the defauli: {¢) & date, not less than 30 davs from the
date the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure
the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security lnstrument and sale of the Property at public auetion at a date not less than 120 days
in the future. The notice shall further inform Borrower of the righe to reinstate afeer acceleration, the
right to bring a court action to assert the non-existence of a default or any vther defense of Borrower
to acceleration and sale. and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its aption, may
require immediate pavinent in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sale and/or any other remedics permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22. including, but not limited to. reasonable attornevs' fres and costs of title evidence,

If Lender invokes the power of sale. Lender shall give written natice to Trustee of the
oceurrence of an event of default and of Lender's election o cause the Property to he sold, Trustee and
Lender shall rtake such action reparding notice of sale and shall give such notices 1o Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Barrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notiee
of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Propercy at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thercin. Trusiee shall apply the proceeds of the sale in the
following order: (a) tv all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees: (b) to all sums secured by this Security Instrument: and (¢) any excess (0 the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale tonk
place.

23. Reconveyance. Lipon payment of all sums secured by this Sccurity Instrumen, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evideacing
debi secured by this Security Instrument to Trusiee. Vrustee shall reconvey the Property withoot warraniy 1o
the person or persons legally entitled to it. Such person or persons shall pay any recordatioir costs and the
Trustee's fee for prepaning the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 1o time appaint
a successor trustee 10 any Trustee appointed herevnder who has ceased 10 act. Without conveyance of the
Property. the successor trustee shall succeed to all she e, power and duties conterred upon Trustee herein
and by Applicable Law.

23, Use of Property. The Property is not used prncipally for agriculiural purposes.

26. Attorneys' Fees. Lender shall be entitled 1o recover s reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of thix Security Instrument. The term "atlorneys’
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lees.” whenever used in this Security [nstrument. shall include withoot limitation attornevs’ fees incurred by
Lender an any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY.
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

/,2\/ @(45/»-—-—-‘ {SEAL)

- BORROWER - David C Spicer

C;ﬂ?,— A- gﬁ-—-:-_‘ (SEAL)
Junﬁhe K Spicer/

|Space Below This Line For Acknowledpmen|

Ste of Washington

County of Skagit

This record was acknowledged before me on 23 j\ﬂ\ 4 -201! by David ¢ Spicer,
as an individual; and Junghee K Spicer, as an individual.

Notary Public
State of Washington
SCOTT S BURNETT
COMM. # 184238
tAY Gty EXP 942524
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tndividual Loan Originator: Richard Steffens. NMLSR 1> 121785
Loan Onginator Orgamzation: Broker Solutions Inc.dba New American Funding, NMLSR
I 6606

Prepared By:

Andrea Quihuis

Broker Solutions Inc.dba New American Funding
12220 113th Ave NE #120

Kirkland. WA 98034

(949) 247-2519
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1-4 FAMILY RIDER
(Assignment of Rents)
Spicer
Loan #: 1000043989
Serv. #: 1000043989
MIN: 100376303030447654

THIS 1-4 FAMILY RIDER is made this 28th day of Juna, 2021, and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Noic to Brokar Solutions Inc.dba New American Funding (the
"Lender™) of the same date and covering the Property described in the Security and locatcd at:
1113 F Ave, Anacortes, WA 98221 [Property Address).

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property decscribed in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixturcs are
added to the Property description, and shall also constitute the Property covercd by the
Security Instrument: building matcrials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, watcr, air and light, fire prevention and cxtinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigcrators, dishwashers, disposals, washcrs, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
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covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is on
a leasehoid) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower
shall assign to Lender all leases of the Property and all sccurity deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E. the word "lease” shall mean "subleasc” if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Bormmower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Rorrower notice of default pursuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that cach lenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Renis collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed recciver shall
be liable to account for only those Rents actuatly received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Property as sceurity,

If the Rents of the Property are not sufficient 10 cover the costs of taking control of
and managing the Propenty and of collecting the Rents any funds expended by Lender for
such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior
assignment of the Rents and has not performed, and will not perform. any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
(o enter upon, take control of or maintain the Praperty before or after giving notice of
defauli to Borrower. However, Lender. or Lender's agents or a judicially appointed
receiver, may do so at any lime when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when ald the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the Secunity
Instrument and Lender may invoke any of the remedics perminied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
1-4 Family Rider.
"
&< - . 'y -
@u/ é‘ T, it {SEAL)

- BORROWER - David C Spicer

5 g:-—-" (SEAL)

Juri§hee K Spicer”
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

Spicer

Loan #: 1000043989

Serv. #: 1000043989

MIN: 100376303030447694

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider"} is made this 28th day of June, 2021, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument") of the same date given by the
undersigned (the “Borrower,” whether there are one or more persons undersigned) to secure
Borrower's Note to Broker Soluticns Inc.dba New American Funding ("Lender")
of the same date and covering the Property described in the Security Instrument, which is located
at; 1113 F Ave, Anaccrtes, WA 98221 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

"Lender" is Broker Solutions, Inc., dba New American Funding.
Lender is a Corporation organized and existing under the laws of California. Lender's
address is 12220 113th Ave NE #120, Kirkland, WA 98034, Lcnder is the
beneficiary under this Security Instrument. The term "Lender” includes any successors and assigns
of Lender.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solcly for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nomincc for Lender to
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successor trustee, assigning, or rclcasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or appropriatc
under this Sccurity Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the
following definition:

"Nomince"” means one designated to act for anothcr as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
rencwals, extensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction) of 8kagit (Name of Recording
Jurisdiction);

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the addrcss of 1113 F Ave, Anacortes, WA 96221 ("Propcrty
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascmcents, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to
in this Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to

MERS RIDER - SingleFamily - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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foreclose and scll the Property; and to take any action required of Lender including, but not limited
to, assigning and releasing this Security Tnstrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be decmed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s natice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender speeifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. Thete may be only one designated
notice address under this Sccurity Instrument at any onc time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides 1o Lender must also be provided to MERS as Nominee for Lender until MERS'
Nomince intercst is terminated. Any notice provided by Borrowcer in connection with this Security
Instrument will not be deemed to have been given o MERS until actually reccived by MERS. Any
notice in connection with thig Security Instrument shall not be deemed to have been given to
Lender until actually reccived by Lendcr. [Fany notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER:; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS's
Nomince interest in this Sccurity Instrument, MERS remains the Nominee for Lender, with the
authority to exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Sccurity
Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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obligations to Borrower will remain with the Loan Servicer or be transferred o a successor Loan
Servicer and are pot assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as
cither an individual litigant or the member of a class) that arises from the other pary's actions
pursuant to this Sceurity Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Scetion 13)
of such allcged breach and afforded the other party hereto a reasonable period afier the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
betfore certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice ol acceleration and opportunity 10 cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Scetion 18 shall be deemed
10 sausfy the notice and opportunity w 1ake corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Scetton 24 of the Sceurity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appoinl a successor trustee 1o any Trustec appointed hereunder who has ceased 10 act.
Without conveyance of the Property, the successor trustee shall suceeed to all the title, power and
dutics conferred upon Trustee hercin and by Applicable Law.

BY SIGNING BELOW. Borrower accepts and agrecs o the terms and covenants contained
in this MERS Rider.
E {f
< ! (82AL)

- BORROWER - David’C Spicer

% 'g;/f (SEAL)

Jundhee” K Spicer
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Title Order No.: 200926-LT

EXHIBIT A
Lots 11, 12 and the West 1/2 of Lot 13, Block 4, "DAVIS®' FIRST ADDITTON TO THE CITY OF ANACORTES,
SKAGIT COUNTY, WASIHNGTON." as per plat recorded in Volume 3 of Plats, page 49, records of Skagit County,
Washington.

Sitnate in the City of Anacortes, County of Skagit, State of Washington.

END OF EXHIBIT A



