202108250144

06/25/2021 02:18 PM Pages: 1 of 19 Fees: $122.50
Skagit County Auditor, WA

Return To: U.S. Bank Home Mig
LS, Bank - CIC Rewail FP-MN-X3(]
9380 Excelsior Blvd. 3rd Floor
Hapkins. MN 55343

Assessor's Parcel or Account Number: P125351
Abbreviated Legal Description: LT 406, PLAT OF SKAGIT HIGHLANDS DIVISION V

Prepared By: Kylcisha Joseph-Suiton (Phase 1)

1601 I'enn Ave S STLE A2

Minneapolis, MX 35423

Full legal description located on page: 3
Grantor(s): Jessica L. Bovee

Grantee(s): U.S. Bank Kational Association
Trustee: Routh, Crabtree, Qlsen, James Micrsma

Lender: LS. Bank National Association CHICAG(‘]L TITLE CQ.
(2097515

Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and ether words are
defined in Seetions 3. 10, 13,18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A} “Seenrine Instraoment” means this document, which is dated June 24, 2021 together with all
Riders to this document.
(B) “Rareower ™ is Jessica L Boyee, an unmarried person. Borrower is the (rustor under this Security
Instrument.
(C) “Lender ™ is 1S, Bank National Association. Lender is a national bank organized and existing
under the laws of the United States of America. Lender's address is 4801 Fredenca Street, Owensboro,
KY 42301, Lender i the beneficiary under this Security Instrument.
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(D) “Trustee” is Routh, Crabtree, Olsen, James Micrsma.

(E) “Nore” means the promissory note signed by Borrower and dated June 24, 2021, The Note states
that Borrower owes Lender Four hundred thousand and 00/100 Dollars (U.S. $400.000.00) plus
mterest. Borrower hay promised to pay this debt in regular Periodic Pavments and to pay the debt in
tull not fater than July 1, 2051,

(F) "Propertv ™ means the property that is described below under the heading "Transier of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Securiy [nstrument. plus mterest.

(H) "Reders " means all Riders (o this Security Instrument that are excented by Borrower. The
following Riders are to be exceuted by Borrower {check box as applicable]:

Adjustable Rate Rader ~ Condominium Rider 73 Second Heane Rider
—. Balloon Rider £ Planned Unit Development Rider 73 1-4 Fanuly Rider
. VA Rider 7 Biweckly Paymenm Rider 7 Other(s) [specity]

(1) “Applicable Law™ means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders {that have the ettect of law} as well as all applicable
final. non-appcalable judicial epinicns.

(1) " Communine Association Dues. Fees, and Assessments " wowans all dues, foes. assessments

and other charges that are imposed on Borrower or the Propeny by # condominium association,
homeowners association or shmilar organization.

(KY “Electronic Funds Transfer” means any transfer of lunds, other than a transaction originated by
check. drall, or similar paper instrument, which is initiated through an electronie terminal, telephonic
instrument, computer. or magnelic tape so as to order, instruct. or authorize a financial institation

to debit or eredit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transters initiated by telephone, wire transfers, and automated
clearinghouse transters.

(L} “Fscrony ftems” means those items that arc described in Section 3,

(M) “"Miseetlaneons Proceeds ™ means any compensation, settlement, award of damages. or procecds
paid by any third party (other than insurance proceeds paid under the coverages desenbed in Section
5} for; {i) damage 1o, or destruction ol the Property; (i) condempation or other taking of all or any
part of the, Property; (i) conveyuance in licu of condemnation: or (iv) misrepresentations of. or
omissions as to, the value and/or condition of the Property

(N) “Morteage Insurance” means insurance protecting Lender agamst the nonpayment of. or defauh
on. the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for () principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESP4 " means the Real Extate Sertlement Procedures Act (12 1.5.C. Section 2601 et seq.) and
its implementing regulation, Regutation X (12 C.F.R. Parl 1024, as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
mater. As used in this Security Instrument, RESPA relers Lo all requirements and restrictions that
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are imposed in regard 1o a "federally related mortgage loan" even if the Loan dees not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in nterest of Borrower " means any party tha has taken itle 1o the Property, whether
or not that party has assumed Borrower's abligations under the Note andior this Security Instrument.

Transfer of Rights in the Property. This Sccority Instrument secures to Lender: (1) the repayment
of the 1oan. and all renewals, extensions and modifications of the Note: and (1) the performance of
Borrower's covenants and agreements under this Security Instroment and the Note, For this purposc,
Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale. the following described
properiy lacated in the County [Type of Recording Jurisdiction| of Skagit |[Nume of Recording
Jurisdiction] See Attached Legal Description

Parcel ID Number: P)25551 which currently has the address of 640 Crested Butte Blvd [Sircet] Mount
Vernen [City), Washington 98273 | Zip Code] (“Properfy Address™).

TOGETHER WITH all the improvements now or hercafler erected on the property. and all casements.
appurtenances, and [ixtures now or hereafier a part of the propeny. All replacements and additions shall
also be covered by this Sccurity Instrument, Allof the foregoing is referred o in this Sceurity Instrument
as the “Properiy.”

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Prapenty is unencumbered, except for encumbrances
ol record, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams lor nationatl use and non-uniform
covenants with kmited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrawer shall pav when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howcever, if any check or other instrument received by Lender as paviment under the Note or
this Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequemt
payments due under the Note and this Security Instrument be made in vne or mare of the tollowing forms.
as selected by Lender: () cash; (b) money order; (v} ceniified check. bank check, treasurer’s check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; o1 (d) Electrome Funds Transfor,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the 1.oan current. Lender may aceept any payment or partial payment insulTicient to bring the Loan
curvent. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is tot vbligated to apply such payments at the time such payments
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are accepted. I each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied tunds untl Borrower makes payment o
bring the Loan current. I Borrewer does not do so within a reasonable period of ume, Lender shall cither
apply such funds or return them e Borrowsr, I no applied earlicr, such funds will be applicd o the
outstanding principal balance under the Note tmmediately prior to foreclosure. No offsct or claim which
Borrower might have now or in the future agamst Lender shall relieve Borrower from making payments
duc under the Note and this Sceurity Instrument or performing the covenants and agreements secured by
this Sceuzity Instrument.

2. Application of Payments or Proceeds. Except as otherwise desenibed in this Section 2, all
payments aeeepted and applied by Lender shall be applied su the following order of priority: {a) interest
due under the Nolte; (b) principal due under the Nolte; (¢) amounls due under Section 3. Such payments
shall be applied 10 cach Periodic Payment in the order in which it became due. Any remaiming amounts
shall be applicd [irst 10 late charges, second 1o any other ameunts due under this Seearity Instrument, and
then 1o reduce 1he principal balance of the Note.

If Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinguent payment

and 1he late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Paymoemts if, and o the extent that, each
paviment can be paid in full. To the extent that any vxcess exists afier the payment is applied to the

full payiment of one or mare Perindic Payments. such excess may be applied to any late charges duc.
Volumtary prepayments shall be applied first 1o any prepayment charges and then as described in the Note.

Anv application of payments, insurance proceeds. or Miscellaneous Proceeds to pringipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1 Lender on the day Periodic Payments are duc
under the Note, untit the Note is paid in full, a sum (the “Funds ") to provide for payment of amounts due
for: (a} taxes and assessments and other items which can atlain priority over this Security Instrument as

a lien or encumbrance on the Property; {b) leasehold pavments or ground rents on the Property, if any:

{¢) premiums for any and all insurance required by Lender under Section 5: and (d) Mongage Insurance
premiums. if any. or any sums payable by Borrower o Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ftesns . At origination or at any time during the term ot the Loan. Lender may require that Community
Association Dues. Fees. and Assessments, il any, be gscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow liem. Borrower shall promptly furmsh o Lender all notices of amounts

10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any time. Any such waiver may only

be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Lscrow ltems for which payment ol Funds has been waived by Lender and, il Lender
requires. shail furnish 1o Lender reeeipts evidencing such payment within such tme period as Lender may
require. Borrower's obligation to make such payments and to provide reccipts shalk for all purposes be
deemed o be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant
and agreement” is used in Section 9. 1f Borrower 1s obligated 10 pay Escrow [tems directly, pursuant to
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a waiver. and Borrower fails to pay the amount duc for an Escrow ltem, Lender may excreise its rights

under Section 9 and pay such smount and Borrower shall then be obligated under Section 9 (o repay 1o
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Tlems at any time by a

notice given in accordance with Section 13 and. upon such revocation, Borrower shall pay to Lendcr all
Funds, and in such amouns, that are then required under this Scetion 3.

Lender may. at any time, collect and hold Funds in an amount (al sutficicat to permi Lender 1o apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the ameunt of Funds due on the basis of carrent data and
reasenable estimates of expenditures of luture Escrow [lems or eiherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, mstumentality,
or entity (including Lender, if Lender is an institation whose deposits arg so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specificd
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intetest 10 be pad on the Funds, Lender shall notbe required o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, howcever. that interest
shall be paid on the Funds, Lender shall give to Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there s a shortage ol Funds held in escrow. ax defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accerdance with RESPA, but in no more than 12 monthly
payments, [fthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Berrower shall pay to Lender the amount aecessary 1o miake up the
deficiency in accordance with RESPA, but in no more than 12 montbhly payments,

Uipon payment in full of all sums secured by this Seeurity Instrument. Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes. assessments, charges, fines, and impositions
atiributable 1o the Property which can atlain priority over this Sceurity lnstrument, leaschold paymnents or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems., Borrower shall pay them in the manner provided in Section

*

3.

Borrower shall promptly discharge any lien which has priority over this Sccority Instrument unless
Barrower: {a) agrees i writing (o the payment of the obligation secured by the lien in a manner
acceplable to Lender, but only sa long as Borrower is performing such agreement; (b comests the lien in
good faith by, or defends against enforcement of the liea in, legal proceedings which in Lender's opinion
operale 10 prevent the enforeement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢) secures from the holder of the lier an agreement satisfactory 1o Lender
suburdinating the licn to this Security Instrument. IT Lender detenmines that any part of the Property 1s
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subject to a lien which can attain priority over this Secunty Instrument, Lender may give Berrower a
notice wentifying the lien. Within 10 days of the dote on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above m this Scection 4,

Lender may require Borrower o pay a one-time charge for a real estate tax vertfication and‘or reporting
service tsed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propenty insured against loss by fire. hazards included within the term “exrended coverage.” and any
other hazards including, but not limited 10. carthquakes and floads. for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods

that Lender requires. What Lender requires pursunant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sabject to
Lender'’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower 1o pay. in connection with this Loan, either: (a) a anc-time charge for Nood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappmgs or similar changes occur which
reasonably might atfect such detenmination or eertification. Bocrower shall also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency in ¢onncetion with the
review of any food zone determunation resulting from an objection by Borrower.,

I Borrower fails 1o maintain any of the coverages described above. Lender may oblain insurance
coverage, al Lender's eption and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
nat protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hability and nught provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained nught significanily exceed the cost

of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section

5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shal)
bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon
natice from Lender to Borrower requesting paymenl.

All insurance policies required by Leuder and renewals of such policies shall be subject to Lender's

right 1o disapprove such policies. shall include a standard mortgage clause. and shall name Lender as
morieagee and/or as an additional [oss payee. Lender shall have the night 1o hold the poelictes and renewal
certificates. I Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. |7 Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall rame Lender as mortgagee and/or as an additional loss payee,

T the event of loss. Borrower shall give prompt notice  the insurance carrier and Lender. Lender may
make prool of Toss il not made prompily by Barrower. Unless Lender and Borrower otherwise agree in
writing. anv insurance proceeds, whether or not the underlying msurance was required by Lender. shall
be applicd 1o restoration or repair of the Property. il the restoration or repair is economically feasible and
Lender's security is not lesseaed. During such repair and restoration period, Lender shall have the right
to held such insurance proceeds until Lender has had an opportunity to mspect such Property o ensure
the work hus been completed to Lender's satisfaction. provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement 1s made in wnting or Applicable
Law requires inmerest 10 be paid on such insurance procecds, Lender shall not be required to pay Bommewer
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IF
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
the exeess, (£ any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Scetion 2,

Il Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. I Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In cither event, or il Lender acguires the Property under
Scetion 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any msurance
procceds in an amouni not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument,

and (b) any other of Borrower's rights (other than the rnight 10 any refund of uncarned premiums paid by
Boerower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds esther to repair or eestore the Property or
10 pay amounts unpaid under the Note or this Security lnstrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days afier the execuvon of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extennating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Properiy, allow the Property to deteriorate or commit wasle on the
Property, Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property

in arder to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless

it is determined pursuant 1o Section S that repair or restoration is nol cconomically feasible, Borrower
shall promptly repair the Property if damaged te avoid further deterioration or damage. 11 insurance or
condemmation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny only if Lender has released proceeds for
such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scrics of progress pavments as the work is completed. I the insurance or condemnation procecds are
not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. I i has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice al the 1ime of or prior ta such an interior inspection specifying such rcasonable causce.

8. Borrower's Loan Application. Borrower shall be in default il during the Loan application process.

Borrewer or any persons or entitics acting at the direction of Borrower ot with Borrower's knowledge or
consent gave materially false. misleading. or inaccurate information or statements to Lender (or fatled 10
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provide Lender with material information) in connection with the Loan. Material representations inchide,
but arc net limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there is a legal proceeding that mighi significantly affeet Lender's interest in the

Property and or rights under this Security Instrument {such as a proceeding in bankruptey, probate,

for condemnation or forteiture, for enforcement of a liem which may attain priority over this Security
Instrumnent or 1o enforce laws or regulavions), or {¢) Berrower has abandoned the Property, then Lender
may <o and pay tor whatever 1s reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument. including protecting and/or assessing the value of the Property. and
securing and’or repannng the Property, Lender's actions ¢an include. but are not limited to: (a) payimg any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paving reasonable attorneys' fees 1 proteet its interest in the Property and, o rights under this Secunty
[nstrusment. including its secured position in a bankruptey proceeding. Sceuring the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows. deain water from pipes, ¢liminate buitding or other code violations or dangerous conditions,
and have utilities turned on or oft. Although Lender may take action under this Section @, Lender does not
have to do so and is not under any duty or obligation o do so. 1t is agreed that Lender incurs ne lability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addinional debt of Borrower
secured by this Security Instrument. These amounts shall bear imerest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting
payment.

I this Sccurity Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger w writing,

10. Mortgage insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shall pay the premiums required to mainlain the Mortgaze Insurance in efiect. If, for any
reason. the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required 1o make separately designated
pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required

to obtain coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a cost
substantially cquivalent to the cost to Borrower of the Morigage Insurance previously in etfect. from an
alternate mortgage imsurer selected by Lender. If substantially equivaient Morgage Insurance coverage is
not available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ceased (o be in effect. Lender wild accept, use and retain

these payments as a non-refundable loss reserve in liew of Mongage Insurance. Such loss reserve shall

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in tubl, and Lender shall not
be required to pay Borrower any interest or carings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the penod that Lender
requires) provided by an insurer sclected by Lender again becomes available, is obtained. and Lender
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requires scparately designated payments toward the premiums for Mortgage Insurance, 1T Lender required
Mottgaye Tnsurance as a condition of makimg the Loan and Borrower was required 10 make separatcly
designared payments toward the premivms lor Mortgage Insurance. Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insorance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is requircd by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay wilerest at the rate provided o the Note.

Mortgage nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar if Bocrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may coler
into agreements with other partics that share or modify their risk. or reduce losses. These agreements

are on terms and conditions that are satisfactory to the mortgage insvrer and the other party (or partics)
1o these agreements. These agreements may require the morigage insurer o make paymenis using any
source of funds that the mortgage msurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, iamy purchaser of the Note, another insurer, any reinsurer, any
other entity. or any affiliale of any of the foregoing. may receive (dircetly or indirectly) amounts that
derive from (or might be characterized ag) a portion of Borrower's payments for Mongage Insurance,
in exchange for sharing or madifying the mongage insurer’s risk, or reducing losses. If such agreement
provides that an afTiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tenmed "captive reinsurance.” Further:

{A) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower
will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{B) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, (o request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoranon or repair of the
Prapenty, tf the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration peried. Lender shall have the right to hold such Miscellancous Proceeds

until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires miturest Lo be paid on
such Miscellaneous Proceeds, Lender shall not be requived w pay Borrower any inierest or carnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securnity
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would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security
Instrument. whether or not then due, with the cxcess, if any, paid 10 Borrower. Such Miscetlancous
Proceeds shall be applied in the order provided for in Scetion 2.

In the cvent of a total taking. destruction, or loss i value of the Property. the Miscellancous Proceeds
shall be applied to the sums sceured by this Sceurity Instrument, whether or not then duc. with the excess,
i any. paid 10 Borrower.

In the event of a panial taking, destruction. or loss in value of the Property in which the fur market value
of the Property immediately before the panial taking, destruction, or loss in valuc 1s equal to or greater
than the amount of the sums sccurcd by this Security Instrument immediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: {a) the wotal amount of the sums secured immediately before the partial taking.
destruction. ar loss in value divided by (b the fiair market value of the Property immediaicly before the
partial 1aking. destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faur market value
of the Property immediately before the panial taking, destruction, or loss in vilue is less than the amount
of the sums secured immediately before the partial 1aking, destruction, or Joss in value, untess Bomrower
and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied o the sums secured
by this Security Instrument whether ar not the sums are then due.

11" the Property is abandoned by Borower, or if, afier notice by Leader 1o Borrower that the Opposing
Party ¢as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender is anthooized to collect
and apply Lthe Miscellancous Proceeds cither to restoration or repair of the Praperty or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party ' means the third party that owes
Rorrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in lorfeiture of the Propenty or other matenial impainment of Lender's
interest in the Property or rights under this Sceursty Instrument. Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Scetion 19, hy causing the action or proceeding to be
disimissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's mterest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arce not applicd 10 restoration or repair of the Property shall be apphed in
the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [x(ension of the time for
pavment or modification of amortization of the sums secured by this Sceurity Instrmment granted by
Lender 1o Borrower or any Successar in Interest of Borrower shall not operate to release (he liability
of Borrower or any Successars y Interest of Barrower. Lender shall not be required to commence
procecdings against any Suecessor in [nterest of Borrower or to refuse to extend time for payment or
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otherwise madify amortization of the sums sccured by this Security Instrument by reason of any demand
madc by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
exercising aty right or remedy including, without limitation, Lender's aceeptance of payments from third
persons, catitics or Suceessors in [nterest of Borrower or in amounts less than the amount then due, shall
not be @ waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Lability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but daes not execute the Newe (a "co-signer”): (a) is
co-signing this Secunty Instrument anly to mongage, grant and comvey the co-signet’s interest in the
Property under the wrms of this Securiy Instrument; (b} is not personally obligated 10 pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower can agree to
extend. modifyv. forbear or make any accommodations with regard 1o the terms of this Sccuarity Instrumem
or the Note without the co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtauy all of
Borrower's rights and benefits under this Securnty Instrument. Borrower shall not be released lrom
Borrower's obligations and liabslity under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Section 207 and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, far the purpose of protecting Lender’s interest in the Property and rights under ths
Security Instrument, including, but not limited to, atlorneys™ fees. property inspectien and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a
specific fee Lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prokibited by this Security Instrument or by Applicable Law.

If the Loan 1s subjeet 10 a law which se1s maximum loan charges, and that Jaw s finally interpreted so
that the interest or other loan charges collected or to be collected n connection with the Loan exceed
the permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permited limit: and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nole or by making a direct pavment to Borrower. If a refund reduces principal,
the reduction will be rreated as a partial prepayment withoul any prepaviment charge (whether or not a
prepavment charge is provided for under the Note). Borrewer's aceeptance of any such refund made by
direct payiment 10 Borrower will constitute a waiver of any right of action Borrower might have anising
out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address il sent by other means. Notice to any one Borrower shall constitute notice 1o all Bomowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure tor reporting Borrower's change
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of address. then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Secunity [nstrument at any one time. Any notice 10
Lender shall be given by delivering i or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice 1o Borrower. Any notice in conneehion with this
Sceurety Instrument shalk not be deemed to have been given to Lender until actually seceived by Lender.
[T any notice required by tns Sceurity Instrument is also required under Applicable Law. the Applicable
Law requirement will satisfy the correspending requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Alk rights and
obligations contained in this Sceurity Instrumem are subject o any requirements and limitations off
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or

it might be silent, but such silence shall not be construed as a prohibition against agreement by contracl,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sach contlict shall not affeet other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Sceurity Instrument: {a) words of the masculine gender shall mean and include
corresporling neuter words or words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa: and (¢) the word "may"” gives sole discreton withaut any obligation 1o
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ot this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Ax uscd in this Section 18,
“Interest in the Properiy ™ means any legal or beneficial interest in the Property. including, but not timited
to, those benelicial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural persen and a beneficial interest sn Borrower is sold or transigrred) without Lender's prior wrilien
consent, Lender may require immedhiate pavment in tull of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction

15 within which Borrower must pay all sums secured by this Security Instrument. If Berrower fails to
pay these sums prior Lo the expiration of this petiod, Lender may invoke any remedies permitied by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certam conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest ot (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; {b) such other period as Applicable Law might specity for the iermination
of Borrower's right ia reinstate; or (¢) entry of a judgment enforcing this Sceurity [nstrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be duc under this Sceurity
Instrument and the Note as if no acceleration had eccurred; (b)) cures any default of any other covenants
or agreements; (¢) pavs all expenses incurred in enforeing this Security Instrument, including. but not
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limited to, reasenable attorneys® fees, property inspection and valuation fees. and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrument: and
{d) takes such action as Lender may réasonably require 10 assuve that Lendoer's interest in the Property and
rights wnder tis Sccurity Instrument, and Borrower's obligation e pay the sums scoured by this Securiy
Instrument, shall continue unchanged. Lender may require that Borcower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (i) cash: (b) money order; (¢)
certified check, bank check, treasurer's check or cashicr's check, provided any such eheck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentabity or entity: or (d) Electronic
Funds Transfer. Upon reinstaitement by Borrower. this Sccurity Instrument and obligattons secured hereby
shalt remain fully cffective as if no acceleration had occurred. However. this right 10 reinstate shall not
apply in the case of accekeration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice

to Borrower, A sale might resull in a chinge in the entity (known as the “Loan Servicer ) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing oblbigations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more ¢hanges ol the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of
the new Loan Servicer. the address to which payvments should be made and any other information RESPA
reguires in connection with a notice of gransfer of servicing. i the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jon, or be joined 1o any judicial action (as cither an
individual litigant or the member of 4 class) that arises from the other party's actions pursuant to (his
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Security lnstrument, until such Borrower or {_ender has notified the other party (with
such notice given in compliance with the requirements of Sectiom 15} of such alleped breach and afforded
the ather party hercto a reasonable period alter the giving of such notice te take corrective action, IF
Apphicable Law provides a time period which musi elapse before certain action can be taken. that time
period will be deemed to he reasenable for purposes of this paragraph. The nouce of acceleration and
apporfunity to cure given o Borrower pursuant to Section 22 and the notice ol aceeleration given (o
Borrower pursuant (o Section 18 shall be deemed o satisfy the niotice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 23: (a) “Hazardous Substances ™ are those
substances defincd as woxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materals contaiming asbestos or formaldchyde, and radioactive
materials: (b) “FEnvironmenial Law ™ means tederal laws and laws of the jurisdiction where the Property
is located that relate to health. safety or environmental protection: (¢) “Eavirenmental Cleanup ' includes
any response action, remedial action. or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition ™ means a condition that can cause, contribute to. or otherwisce trigger an
Environmental Cleanup.
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Borrower shall not causc or permit the presence, usc, disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor atkny anyone ¢lse o do, anything attecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Envirenmiental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Subslance, creates a condition that adversely affeets the value of the Property. The preceding
twa sentences shall not apply e the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized 10 be appropriate 1o normal residential uses and
maintenance of the Property (including, but not timited to, hazardous substances in consumer products).

Borrower shatl prampily give Leader written notice of () any investigation, claim, demand. Jawsuit

or other action by any sovernmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmemtal Condition, including but not limited to. any spilling, leaking, discharge, release or threat
of release of any Hitzardous Substance. and (¢) any condition caused by the presence, use or release

of & Hazardous Substance which adversely afTeets the value of the Property. If Borrower leams, or is
notified by any governmental or regulatery authority, or any private panty, that any removal or other
remediation of any Hazardeus Substance affecting the Propurty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate
any abligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenam and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior ta
acceleration under Section 18 ualess Applicable Law provides otherwise), The notice shall specify:
(a) the default: (b) the action required to cure the default; {¢) a date. not less than 30 days from

the date the notice is given to Borrower, by which the default must be cured: and (d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right 1o bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required to be ineluded in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicabie Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including. but not limited to. reasonable attorneys’ fees
and costs of title cvidence.

If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the eccurrence
of an event of defanlt and of Lender's election to cause the Property to be sold. Trustee and Lender
shalk take such action regarding notice of sale and shall give such naotices {0 Borrower and to other
persons as Applicalile Law may require. After the time required by Applicalde Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction 1o the highest bidder at the time and place and under the terms designated in the
notice of salc in one or more parcels and in any order Trustee determines. Trustee may postpone
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sale of the Property for a period or perieds permitted by Applicable Law by public announcement
at the time and place fixed in the nitice of sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranly, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements made therein. Trustec shall apply the proceeds of the sale in the
following erder: (a) to all expenses of the sale, including, but not limited 1o, reasonable Trustee's
and attorncys’ fees; (b) to all sums secured by this Sceurity Instrument; and (c) any excess to the
person or persons legally entitled (o iV o 10 the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument. Leader shall
request Trustee 1o reconvey the Property and shall surrender this Sceurity Instrument and all notes
evidencing debl secured by this Security Instrument 1o Trustee. Trusiee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trusteg’s fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law. Lender may from time to time appoinl
a successor trustee 10 any Trustee appointed hereunder whe has ceased 1o act. Without comveyance of
the Property, the successor trustee shall succeed to all the titde, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricuhural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable anomeys' fees and costs in any
action or proceeding to construe or enforce any term of this Secority Instrument. The werm “atiorneys’
fees, " whenever used in this Security Instrument. shal} include without limitation attorneys' fees incurred
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

RY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrewer and recorded with it

Borrowcer

ca [ Boyee
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Acknowledgment
State of Washington

County of Skagnt

This record was acknowledged before me on JMﬂC 14. MLI . by Jessica L Boyee.
aﬁw aj Mwﬂ_/ NOTARY PUBLIC
- - STATE OF WASHINGTON
(lh‘H\ NIC ALYS'A HUDSON
My Lummzsemn expires. . 6 3 0 ! LO La[ License Number 183639
My Commussion Expires 03-01-2024

Luan Origination Organization: LS. Bank National Loan Qriginator: Amy Joy Baker

Association NMLS I1): 539977
NMLS 1D: 402761
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Planned Unit Development Rider

TS PLANNED UNIT DEVELOPMENT RIDER is made this 24(h day of June. 2021, and 15 incorporated
nte and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust. or Security Deed
(the “Securiy hisrewment ™) of the same date, given by the undersipned (the “Borrower “}Ho secure
Borrower's Note to U.S. Bank Natienal Association (the “Lender ™) of the same date and covering the
Praperty deseribed in the Security Instrament and located at: 6340 Crested Butie Blvid, Mount Vernon,
WA 98273 |Property Address].

‘The Property includes, but is not limited to, a parcel of land improved with 2 dwelling, together with
other such parcels and certain common arcas and fagilities. as deseribed in Covenants, Conditions
andd Restrictions, (the “Declaration ™). The Property is a part of a planned unit development known as

[I\ame of Planned Unit Development] { “the PUDT). The Propenty
alm mcluclu, Borrower's interest in the homeowners association or ¢quivalent s,nmy owning or
managing the common arcas and facilitics of the PUD (the “Owners Association ") and the uses,
benelits and proceeds of Borrower's interest.

PUD Covenant. In addition 1o the covenants and agreements made in the Sceunty Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenis. The “Constitnent Docuntents ” are the {i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(i) any by-Taws or other rules or regulations of the Owners Association, Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintams, with a generally accepled
insurance carrier, 3 “Muster " or “Rlanket” policy insuning the Property which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductible levels), Tor

the periods, and against loss by tire, hazards included within the term “Extended Coverage ™, and

any other hazards, including, but not limited to, earthquakes and Noods, Tor which Lender reguires
insurance. then: (i) Lender waives the provision in Section 3 tor the Petiodic Payment to Lender of
the yearly premium installinents for property insurance on the Property; and (ii) Borrower's obligation
under Section 3 10 maintain property insurance coverage on the Propenty is deemed satistied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waver can change during the term of the loan.

Borrower shall give Lender prompt notice ot any lapse i required property insurance coverage
provided by the masier or blanket policy.

in the event of a distribution ot property insurance preceeds in Heu of restoration or repair following a
loss 1o the Property, or to commaon areas and Facilitics of the PUL, any proceeds payable 10 Borrower
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are hereby assigned and shall be pawd w Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, il any. paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actiens as may be reasonable 10 msure that
the Owners Association maintains a public liability insurance policy aceeplable in form. amount, and
extent of coverage w Lender.

D. Condemnation. The procecds of any award or claim for damages. direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all ar any part of
the Property or the common arcas and Facilities of the PUD, or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such praceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice w Lender and with Lender’s
prior written consent. cither partition or subdivide the Property or consent 10: (i) the abandonment

or termination of the PUD. except lor abandonment or termination required by faw an the case of
substantial destruction by fice or other casualty or in the case of a taking by condemnation or eminen
domain; (i) any amendment to any provision of the “Censtitwent Documeis " if the provision is for
the express benefit of Lender: (i) weetination of professional management and assumption of self-
management of the Qwners Association; or (iv) any actton which would have the efiect of rendering
the public liability insurance coverage maintained by the Owners Association unaceeptable 1o Lender.

F. Remedies. [{ Borrower does not pay PUD dues and asscssments when due, then Leader may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debe of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agsee 10 other terms of
payinent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants contained in this PUD
Rider,

Borrower

ssica L Boyce
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 620047515

For APN/Parcel ID(s): P125551 / 4915-000-406-0000

LOT 406, PLAT OF SKAGIT HIGHLANDS DIVISION V {PHASE 1), ACCORDING TO THE PLAT
THEREOF RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR'S FILE NO. 200612210067,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



