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DEFINITIONS

Words used in muitiple sections of this document are definad below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is cated  June 23, 2021,

together with all Riders to this document.

(B) “Borrower”is CLARKE G ISACKSON AND ALICE A ISACKSON, HLUSBAND-ANDWIEE:

b moried louple AL e

Borrower is the trustor under this Security Instrutnent,
{C) “Lender” is Academy Mortgage Corporation.

Lenderis aUT Corporation, organized and exisiing
under the laws of Utah.
Lender's address is 338 West 13490 South , Draper, UT 84020.

(D) “Trustee”is  Chicago Titl2 Insurance Company, 425 Commercial St, Mount Vernon, WA
98273.

(E) "MERS" is the Morlgage Electronic Reglstration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider o this Security Instrumant, o be executed by
Borrower, which further describas the relationship betwean Lender and MERS, and which is incorporated

into and amends and supplements this Security Instrument, . +. .
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) o LOAN #: 5895952
{F) “Note” means the promissory ncte signed by Borrowsr and dated June 23, 2021.

The Nofe states that Borrower owes L.ender TWO HUNDRED FIFTY THOUSAND AND NO/MGQ* = * *

..l‘ii!"tlil.!l*li!ltl.‘%ih‘i&ihl*iﬁki'l**ilki'ﬁ!t'littlﬁ*t!ll’l!i!ﬁtﬁ
Dollars (U.S. $250,000,00 ) plus interest, Borrower has promised to pay this debt in regular
Perlodic Payments and to pay the debt in full not later than  July 1, 2038.

(G) "Property” means the property that is described balow under the heading “Transfer of Rights in the
Praperty” :

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

{l) “Riders” means all Riders fo this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider  [_] Condominium Rider (1] Second Home Rider
L] Balloon Rider (%] Planned Unit Development Rider L V.A. Rider
(1 1-4 Family Rider L] Biweekiy Payment Rider

[£] Mertgage Elestronic Registration Systems, 'nc. Rider
(%] Other(s) [specify] Leasehold Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as wel! as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominfum association, homeowners
assoclation or similar organization.

(L) “Electronic FundsTransfer” means any transfer of funds, atherthan a transaction originated by check,
draft, or similar paper insirument, which Is Iinitiated throtigh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such termindludes; but is not linilted to, poirit-of-sale transfers, automated teller machine transac-
tions, transfers Initiated by telephone, wire frarisiers; ant automated clearinghouse transfers,

(M) “Escrow Items” means those ltems that are descrived in Section 3.

(N) “Miscellaneous: Proceeds™ means anycompensafior, settlement, award of damages, or proceeds
paid by any third party (olher than insurance proceéds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Froperty; (i) condemriation or other taking of ail or any part of the
Property; (i) conveyance in lieu of condemnalion; or (Iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. "~ = © " - )

(0) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or dsfauit
on, the Loan, C :

(P) “Perlodic Payment” means the regulatly schedulet arount due for (i) principal and interest under
the Note, plus (il) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA” means the Real Estate Seltlament Pracedures Act (12°U.8.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Partt 024); as'they rignt be amended from time to time, or any
additional or successorlegislation or regulation that géverns the same subject matier, As used in this Security
Instrument, "RESPA" refers to all requirematts and restrictions that are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether
or not Ihat party has assumed Borrowsr’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY: . T
This Security Instrument secures to Lender: (i) e repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ify the perforthance of Borrswer’s covenants and agreements under this
Seclrity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the” County
’ : ST e [Typeof Recording Jurisdiction]

of Skagit A

[Name of Recording Jurisdidtion}: 8 R ' :
LOT 671, "SURVEY OF SHELTER BAY-DIVISION 4, TRIBAL AND ALLOTTED LANDS OF
SWINORMISH INDIAN RESERVATION", ACCORDING TO THE SURVEY RECORDED JULY 8, 1970,
IN VOLUME 48 OF OFFICIAL RECORDS, PAGES 627 THROUGH 631, UNDER AUDITOR'S FILE
NO. 740962, RECORDS OF SKAGIT COUNTY, WASHINGTON: - e
SITUATE INTHE COUNTY OF SKAGIT, STATE OF WASHINGTON,
LOT{S): 671 SHELTER BAY DIV. 4 e T .
APN #: P129391. . ’ R
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which currently has the address of 674 Muckleshoot Clrcle, La Conner,

‘- {Street) {Cliy]
Washington 98257 (*Property Address™):
[Z3p Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Seeurity Instrument. All of the foregaing is referred to in this Security Instrument
as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any.encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constituie & uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howsver, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secutity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such chéck is drawn upon an'instiiution. whoss depssits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. _

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accéept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to &pply such payments at the time such payments are
accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may held such unapplied funds until Earrower makes payment to bring the
Loan current. If Borrower does not do so within a reasorable périod of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosurs. No offset or ¢laim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agrezments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise-described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied'in’th following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due tnder this Security Instrurnent, and then to
reduce the principal balance of ths Note. ’ o

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dué, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Paiments if, end to the extent that, each payment
can be paid in full. To the extent that any excéss exists &ftér-tha payment is applied 1o the full payment of
one or more Periodic Payments, such excess may ke applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procéeds; or Miscellaneous Proceeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pald in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other itsms which can aftain priority cver this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Saction 5;'and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insur-
ance premiums in accordance with the provisions of Section 10. Thesé items are called “Escrow Items.”
At originatlon or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all noticés of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems-unless Lender waives Rorrower's
obligation to pay the Funds for any-or all Escrow liems, Lender may waive Borrower's obligation to pay to
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Lender Funds for any or al! Escraw Items at any time. Any such waiver may only be in writing. in the event
of such waivar, Borrower shall pay direclly, when and whiere payable, the amounts due for any Escrow
Items for which payrnent of Funds has been-waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within'such time peried as Lender may require. Borrower’s obli-
gation fo make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Saecurity nstrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escrow ltems direclly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9 and pay
such amount and Barrower shall then be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upan such revocaticn, Borrower shall pay to Lender all Funds, and in stich amounts,
that are then required under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excead the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federai agency, instrumental-
ity, or entity (including Lender, if Lender Is an insfitution whose deposits are so insured) or in any Federal
Heme Loan Bank. Lender shall apply the Funds to pay the Escrow lterns no later than the time specified
under RESPA, Lender shali not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, l.ender shall not be required to pay Borrower
any interest or earnirgs on the Funds. Borrower and Lendet can agree in writing, however, that interest
shall be pald on the Funds. Lender shali give to Borrower, without chargs, an annual accounting of the
Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there Is a shortage of Funds held In escrow, as defined
under RESPA, Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay to Lender the
amount negessary to make up the shortage in accordance with RESPA, butin no more than 12 monthly
payments. If there Is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in-accordance with RESPA, butin no more than 12 monthly payments.,

Upon payment in full of all sums Secured by this Security Instiurent, Lender shall promptly refund to
Borrower any Funds held by Lender. :

4, Charges; Liens. Borrower shali pay all laxes, assessments, charges, fines, and impositions attribut-
able to the Property which can atlain priority over this Security Instrument, Jeaszhold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Asséssments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writingto the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower Is parforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enforcement of the lien whilethoge proceedings ase"pznding, but only until such preceedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactdry to Lender subordinating
the lien to this Security Instrument, if Lender determines that any part of the Property is subject 16 a lien
which can aitain priority over this Security instrument, Lender may give Borrower & notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘ ’

Lender may require Borrower to pay & one-time chaige for a real estate lax verification and/for reporting
service used by Lender in connection with‘this'Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards iricluded within the term “extended coverage;' and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This Insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term
of the Loan. The insurance carrier providingthe instrance shall be chosen by Borrower subject to Lender's
right to disapprove Bortawer's cfioice, which right shall not be exerclsed Unreasonably. Lender may require
Borrower to pay, in‘connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time charge for flood zone determination and certification
services and subsequent charges each time rernappings or similar thanges cccur which reasonably might
affect such determination or certification. Borrowér shall also be responsible for the payment of any fees
imposed by the Federai Emergenty Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Barrower.- © - ;

It Borrower fails to maintain any of the coverages described above; Lender may obtain insurance cover-
age, at Lender’s option and Borrower's expense. Lander is under no ‘obligation to purchase any particular
type or amount of coverage. Therafore, such coverage shall cover-Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liabllity-and might provide greater or lesser.coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage $o oblained might significantly exceed the cost of insurance that

. N - Yoot .
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Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement and shalt be payable, wiih such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tha right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all recelpts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender-as mortgagee and/or as an additlonal ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ahd Borrower othetwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and resioration period, Lender shall have the right
fo hold such insurance proceeds until Lender has had an opportunity to Inspect such Property to ensure
the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be tindertaken
promptly. Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secuted by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Stuch insurance proceeds shall be applied in the order provided for
in Section 2. ’

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. |f Borrower does not respend within 3G days to a notice from Lénder that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day perlod
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender.(a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the fight to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, Insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, arid use the Prcperty as Borrower's principal
residence within 60 days after the execution 6f this Security Instrument and shall continue to occupy the
Property as Botrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. ’

7. Preservation, Malntenance and Protection of the Proparty; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property-to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Preperty from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. !f insurance or condamnation proceeds are
paid In connection with damiage to, or the taking of, the Propstty, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds-for such purposes. Lender may disburse
proceeds for the repairs and restoration In‘a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proseeds ‘are not sufficient to repalr or restore the
Property, Borrower Is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable enfries upon-and inspections of the Property. If it has rea-
sonable cause, Lender may Inspect the interior of the imptovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Berrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower’s knowledge or
consent gave materially false, misieading, or inaccurate information or statements to Lender (or failed to
provide Lendet'with material information) in conneclion with the Loan. Material representations include,
but are not limited to, representations concerning Bosrower's occupancy of the Property as Borrower's
principal residence. ' : .o

9. Protection of Lender’s Interest in the Pioperty and Rights Under this Security Instrument. if
(a) Borrower falls o perform the covenants and agreements contained in this Security Instrument, (b) there
is a lagal proceeding thai might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for
enforcement of a llen which may atrain priority over this Security Instrument or to enforce laws orreguiations),
or () Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in'the Property and rights under this Security instrument, including
protecting and/or assessing the value of the Property, and'seeuring and/or repairing the Property. Lender's
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actions can include, but are not limited to: (a) paying any sums secitred by a lien which has priority over this
Securily Instrument; (b} appearing in court; and {¢) paying reasonable atiorneys’ fees to protect its interest
in the Property and/or rights under ihis Security Instrumens, inciuding its secured position in a bankruptcy
proceeding. Securing the Praperty inciudes, bui'is not limited to, eniering the Property to make repairs,
change locks, replace or board tp doors and windows, dvain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utiliies turined cn or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for rot taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall becomne additional debt of Borrower secured
by this Security Instrument. These amounts shal! bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lendsr to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein gonveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurarice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage fhsurance coverage is not avaitable, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to ba in affect. Lender will accept, use and refain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan Is ullimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no Jonger require loss reserve pay-
ments if Mortgage Insurarice coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes avallable, Is obtained, and Lender requires separately
designated payments toward the premiurrs for Mortgage Insurance. If LLender required Mortgage Insurance
as a condition of making the Loan and Borrower was, required to make separately designated payments
toward the premiums for Mortgage Insurance,” Borrower shail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any writtén agreement between Borrower and Lender
providing for such termination or until termination is required By Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest-at thé rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does net repay the Loan as agrsed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their lota! risk an alf such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require tfie mortgage insurer to make payments using any
source of funds that the mortgage insurer may have avallable (which may inciude funds obtained from
Mortgage Insurance premiums). v o : : .

* As a result of these agreements, Landsr, any purchaser of thé Note, another Insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borcowar's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or feduging losses. if such agreement pro-
vides that an affiliate of Lender takes a share of tha insurer's risk in'exshange for a share of the premiums
paid to the insurer, the arfrangement Is often termed “captive reinsurance! Further:

(a) Any such agreements will not affect the atnounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other termis of fie Loan. Such agreements will niot Increase the amount
Borrower will owe for Mortgage [nsurdnce, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has = If any — with respect to the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, t6 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage-insurance ferminated automatically, and/or to receive a
refund of any Mortgage Irisurance premiuins that were tinearned at the time of such cancellation
or termination.’ i . ot :

1. Assignment of Miscellaneous Proceads; Forfeituré. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, . : co ' '

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repalr and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opporiunity 10 inspest such Propetty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspsction shall be undertaken prompily. Lender may pay for
the repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Lav requires interest to be paid on such
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Miscellaneous Proceeds, Lendar shali not be required tc pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not eaongmically feasible or Lender’s secutity would
be lessened, theMiscellaneous Proceeds shall be applied 1 the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, peaid io Berrower. Such Miscellaneous Proceeds
shall be applied in the order provided for In Section 2. b

In the event of a total taking, destruction, or Toss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then dus, with the excess,
if any, paid to Borrower. )

In the event of a partial taking, destruction, or loss in value of the-Property in which the fair market
value of the Property immediately before the partial taking, destrugtion, orloss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss In value, unless Borrower and Lender ctherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Preceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fair market vaiue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partia! taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not-the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Proceeds either to restaration or repair of the Property or to the sums secured
by this Security Instrument, whather or not then due. "Opposing Party” means the third party that owes
Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could resuit in forfeiture of the Propérty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectlon 19, by tausing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights, under this Security Instrument, The proceeds of
any award cr claim for camages that are attributable te the impairment of Lender's Interest in the Property
are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
In the order provided for in Section 2. S ’

12. Borrower Not Released; Forbearance By Lender ot a Waiver. Extension of the time for pay-
ment or modification of amortization of the surns secured by thils Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
orany Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest.of Borrower or to refuss to extend time for payment or otherwise macify amor-
tization of the sums secured by this Securlty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, witheut limitation, Lender’s acceptance of payments from third persons, entlties or
Successors In Interest of Borrower or in amolints less than the amouiit then dus, shall not be a waiver of
or preclude the exercise of any right or remedy, B U

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “ed-signer’): (a) is co-signing this
Security Instrument only to mortgage; grant and convey the co-signer’s interest in the Propetty under the
terms of this Security Instrument; (b} is not personailly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and ‘any othér Borrawer can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms ¢f this Security Instrument or the Note without the
co-signer's consent, -

Subject to the provisiors of Section 18, any Successor irv Intetest of Borrowar who assumes Borrower’s
obligations under this Security Instrument in writing, and is 2pproved by Lender, shall obtain all of Bor-
rower's rights and benefits under this Security Insirument, Borrower shall not be released from Borrower's
obligations and liability under this Security instrument uniess Lender agrees o such release in writing. The
covenants and agreements of this Security {nstrument shall-bind (except as provided in Section 20) and
benelit the succassors and assigns of Lender, B

14. Loan Charges. Lender may charge Borrowar fees for servicés performed in connection with
Bomrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fess, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee fo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may notcharge
fees that are expressly prohibited by this Sesurity Instrument or by Applicable Law.

If the Loan is subject to a law which sats maximuin loan charges, and that law is finally interpreted
so that the Interest or other loan charges collected or 1o e coliected in connection with the Loan exceed
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the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any, sums alr2ady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lefider may choose to make this refund by reducing the
principal owed under the Note or by making a dirsct-payrent to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowar's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. - :

15. Notices. All notices given by Borrower or Lender in corinaction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
bean given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address If sent by other means. Notice to any one Boriower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwiss. The notice address shail be the Property Address unless
Borrower has designated a substiiute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If- Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated nctice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing ft by first cless mail to Lender’s address stated herein
uniess Lender has designated another addtess by nofice io Borrower, Any notice in connectien with this
Security Instrument shall not be deemed te have bean given to Lender until actually received by Lender.
It any nofice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiremant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All fights and obligations
contained In this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or It might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shall
nol affect other provisions of this Security Instrumerit or the Note which can be given effect without the
contlicting provision, 7 Y T T

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vica Versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action. o ) . 4 i S ’

17 Borrower's Copy. Botrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boirower. As used in this Section 18,
“Interest in the Property” means any legal or benefidial interest in‘the Property, Including, but not limited
to, those beneficial intetests transferred In a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

It all or any part of the Property orany Interest in the, Property is'sold or transferred (or if Borrower is not
a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall ot be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nofiée of accalération. The notice shall
provide a period ot not1éss than 30 days froni ihe date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this ‘period, Lender may irvoke any femedies permitted by this Security
Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinslate After Acceleration. Ii Barrowér meets certain conditions, Bor-
rower shall have the right to have enforcernent of this Security Instryment discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Uaw might specify for the termination of Bor
rower’s right to reinstate; or (c) entry of & judgment enforcing this-Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums-whith then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any dofault of any other covenants or agreements;
(c) pays all expenses Incurred in enforcing this Security Iristrument; including, but not limited to, reason-
able attorneys’ fees, property inspection and valuation fzés, and other fees incurred for the purpose of
protecting Lender's interest in the Property and righis under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the' Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged: Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (&) cash; {b) money order; (c) certified check,
bank check, treasurer's'check or cashier's check; provided any such check is drawn upon an institution
whose deposits ars insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
of acceleration under Secticn 18. ' e ) e e

20. Sale of Note; Change of Loan Servicer; Nofice of Grlevance. The Note or a partial interest
in the Note (fogether with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the eniity (xnowr: as the “Loan Servicer') that collects
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Periodic Payments due under the Note and this Security insirumeni and performs other mortgage loan
servicing obligations under the Note, this Security Instrumerd, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to & sale of the Note. Ifthere is a change of lhe Loan
Servicer, Borrower will be given written noticz 'of the chiaingz which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fram the other party's actions pursuant to this
Security Instrument or that alleges that the cther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until'such Borrower or Lender has nofiiied the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable pariod after tha giving of such notice: to take corrective action. If Applicable
Law provides a time period which must elapse befare certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph, The nofics of acceleration and opporiunity to
curs given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances deflned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" means jederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental proteciion; (c) “Environmental Cleanup” inciudes
any response action, remedial aclion, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ; '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due 1o the presence, use, or release of
a Hazardous Substance, creates & condition that adversely affects the value of the Property. The preced-
ing two senterices shall not apply to the prasence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprepriate to normal residential uses and 1o
malintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall prompily give Lender writien notice of (2] any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, uss or release of a Hazard-
ous Substance which advetsely affects the value of the Property. If-Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any rermoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all nacassary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. o . '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Botrower prlor to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(2) the default; (b) the action required o cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in tha notice may result In acceleration of the sums
secured by this Security instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further Inform Borrower of the right to reinstate after
acceleration, the right o bring a court actinn to assert the non-existence of a'default or any other
defense of Borrowe' to acceleration and sale, and any other matters required to be included in the
notice by Applicable Law. If the default is not cured on or hefore the date specified In the notice,
Lender at its option, may require immediate paymeri in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shali be entitled to callect all expenses incurred in pursuing
the remedies provided in this Section 22; including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. - L ' - - :

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the oceur-
rence of an event of default and of Lender’s election ‘o causa the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the iime and place and under the terms designated in the
notice of sale In one or more pareels and in any order Trustee datermines. Trustee may postpone
sale of the Property for a pericd er periods permitted by Aprlicable Law by public announcement
at the time and place fixed in the notice of sale: Lender or its designee may purchase the Property
at any sale. :

T¥ustee shall deliver to the purckaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or imgplied. The recitals in the Trustea’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale In
the followlng order: {a) to all expenses of the sale, insluding, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entltled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyarice. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and sheli surrender tiis Security Instrument and all notes evi-
dencing debt secured by this Securlty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any reccrdation
costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder whio has ceased to act. Without conveyance of
the Property, the successor trustee shall succaud to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. - -

25, Use of Property. The Property is not used principaliy for agricultural purposes,

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' faes and costs in
any aclion or proceeding lo construe or enforce any term of this Security Instrument. Tha term “attorneys'
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A PEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. . y

'

BY SIGNING BELCW, Berrower accepts and agrees to the terms and covenants contained in this
Securlty Instrument and in any Rider executed by Borrower and recorded with it.

CLARKE G ISACKSON '

_(m "Zg' %ﬂ(é/ﬁ— ' 1 ‘ | : ..-é/Zg“ ZI)D%{E(SeaI)

ALICEA JSAQKSON
T s ( olenher
STATE OF WASHI#ETOR 0/1%&/]. . - | COUNTY OF sKagy ss:

On this day personally appeared before me CLARKE G ISACKSON AND ALICE A
ISACKSON to me known to he the individual party/parties described in and who executed the
within and foregoing instrument, and acknowledged 1hat heishel/they signed the same as his/
heritheir free and voluntary act and deed, for the uses and purpoeses thereln mentioned,

GIVEN under my hand and official seal this _J % day of fo_ Ao,

Dot

 Nofary Public Iri ghd fof the State of  Weg0y

b /23 /202l (sea
~=DATE

) ’ Washington, residing at =
Ny Appointment Expires on _ 5/50 ZZOZ 3 W
OFFICIAL STAMP
Ying her

NOTARY PUBLIC - OREGON
COMMISSION NO. 967447
MY COMMISSION EXPIRES MAY 30, 2023
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Lender: Academy Nortgage Corporation
NMLS ID: 3113

Loan Originator: Sam Sumner

NMLS ID: 439844
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATICN SYSTEMS, iNC. RIDER
("MERS Rider”) is made this 23rd day of June, 2021, - andis
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument") of the same date given by the undersigned (the “Borrower,” whether there
are one aor mote persons undersigned) to secure Borrower’s Note to
Academy Mortgage Gorporation

("Lender") of the same date and ccvering the Property described in the Security
Instrument, which is located at:
671 Muckleshoot Circle, La Conner, WA 98257.

In addition to the covenants and agreements made in the Security instrument, Borrower
andLenderfurther covenantand agreethatthe Security instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Academy Mortgage Corporation. '

Lenderis auUT Co:l'poration i ' ' 4 . .. organized and existing
under the laws of Utah. - . - . lLender’s address is
339 West 13490 South, Draper, UT 84020. ‘

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“NMERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Defaware, and has an address and telephone
number of P.O. Box 2028, Flint, M| 48501-202¢, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutles and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security [nstrument,
foreclosing or directing Trustee to Institute foreclosure of this Security Instrument,
or taking such other actions as Lender may-deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure 1o and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is tarminated,

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mas/Freddie itac UNIFORR INSTRUMENT
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B. TRANSFER OF RIGHTS.IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys tc Trustee, in trust, with
power of sale, the following described property iccated in the
County (Type of Recording Jurisdiction] of
Skagit {Name of Recording Jurisdiction]:

LOT 671, "SURVEY OF SHELTER BAY DIVISION 4, TRIBAL. AND ALLOTTED
LANDS OF SWINOM!SH INDIAN RESERVATION", AGCORDING TOC THE SURVEY
RECORDED JULY 8, 1970, IN VOLUME 48 OF OFFICIAL RECORDS, PAGES 627
THROUGH 631, UNDER AUDITOR'S FILE NO. 740962, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

LOT(S): 671 SHELTER BAY DIV. 4

APN #: P129391 :

which currently hias the address of 8§71 Muckleshoot Circle, La Conner,

. [Street]{City]
WA 98257 - {"Property Address”):
[State] [Zip Code] ' . .

TOGETHERWITH allthe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covared by this Security Instrument, All of
the faregoing is referred to in this Secrity Instrument as the "Property.”

Lender, as the beneficiary under this Security [nstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreciose and sell the Property;
and to take any action required of Lender including, but not fimited to, assigning and
releasing this Security Instrument, and substituting a successer trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any hotice to Borrower in connection with this

MERS RIDER - Single Family - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class malil or when actuaily delivered tc Borrower's notice address if sent
by other means. Notice to any one Borrower shail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein usless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS* Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will nct be deemed to have been given to MERS until
- actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Sectirity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as-follows:

. 20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interést in the Note (together with this Security Instrument) can be sold
one or more times without prior natice to Borrower. Lender acknowledges that until it
directs MERS 1o assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a change in the efility (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notite of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with'a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer ather than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto & reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time-period which must elapse
before certain action can be taken, thattime perlod will be deemed to be reasonable
for purposes of this paragraph. The netice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice arid opportunity to take

corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE - .., -

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. i accordance with Applicable Law, Lender or MERS may
fromtimetotime appointa successor trusteeto any Trustee appointedhereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

()/4‘0/& %@o/@”« 6 /23/202] (seal

CLARKE G ISACKSON DATE
[/g{ﬂ.@l %% b ’Z’; ‘Z)Z/(Seal)

ALICE A I[SACKSON DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014

Ellle Mae, Inc. Page 4 of 4 F3158RDU 0417

F3158RLU (CLS)
08/23/2021 08:27 AM PST

| 5 S A R B e e R K (1)



202106250125
T+ 06/25/2021 01:41 PM Page 16 of 18

LOAN #; 5895952
IVIIN: 1000608-2100812142-2

LEASEHOLD RIDER

THIS LEASEHOLD RIDER is rnade this  23rd day of June, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security instrument”) of the same dafe given by
the undersigned (the “Borrower”) to secure Borrower's Note to  Academy Mortgage
Corporation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument (the “Property”), which is located at:
671 Muckleshoot Circle
La Conner, WA 98257

In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree that the Security [nstrument is amended
by adding the following at the end of Section 9;

Borrowershall notsurrender the leasehold estate and interests herein conveyed
or terminate or cancel the ground leasa. Borrower shall not, without the express
written consent of the Lender, alter or amend the ground lease.

BY SIGNING BELOW, Barrower accepts and agreas to the terms and provisions
contained in this Leasehold Rider.

_&L/&b/& 6%/% o | 6/923/20&1 (Seal)

CLARKE G ISACKSON DATE

U’ﬁ[(u)‘ﬂ LA %&/ ) é’%*ZD&/ (Seal)

ALICE A ISACKSON - - DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
June, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument")
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
to Academy Mortgage Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 674 Muckleshoot Circle, La Connar, WA 38257,

The Property includes, but is not limited to, a parcal of land imdproved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as SURVEY OF SHELTER
BAY

(the"PUD"). The Property also includes Borrower'sinterestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”)-and the uses, be::neﬁ»ts and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenznts and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Dbligations. Borrower shall perform all of Borrower’s obligations underthe
PUD's Constituent Decuments. The "Constituent Documents” are the (i) Declaration;
(if) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and {fii) any by-faws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long, as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” ot *blanket” policy insuring the Property
which is satisfactory to'L.ender and which provides insurance coverage int the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for thé Pericdic Payment to Lender of the yearly premium
installments for property insurance on the Property;-and (i) Borrower’s obligation under
Section 5 to maintain property insuranice coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition cf this waiver can change during the term of the [oan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of propenty insurance proceeds in lleu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall app‘ljy the proceeds to the surns secufed by the Security Instrument, whether or
not then due, with the excess, if any, paid to Bofrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Cwners Association maintains a public liability insurance
policy aceeptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER~Single Family—Fannis faeifrodale Mac UNIEORM INSTRUMENT Form 3450 4/01
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D. Condemnation. The praceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnatizn, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after natice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abardenment or termination of the PUD, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i}) any amendment to any provision of the
“Constituent Documents” if the provision is fer the expréss benefit of Lender; (iil) termination
of professional managementand assumption of self-managementof the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by ihe Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these ‘amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

CD/&VA C; @/é&w\ A € \ o é/.ﬂ:s /201(5ea|)

CLARKE G ISACKSON DATE

ALICE A ISACKSON DATE

MULTISTATE PUD RIDER--Single Famiiy--Fannie Mae/Freddje Mac.UNIFORM INSTRUMENT Form 3150 1/01
Eflie Mae, Inc. « . PageZof2 . .. . ) F3150RDU 0115
N oo F3150RLU (CLS)
b 06/23/2021 08:27 AM PST

R PR BARE 2 e A A S B 1



