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THIS DEED OF TRUST is dated June 4, 2021, among DANIEL T. FORBES ("Grantor"); BANK
OF THE PACIFIC, whose mailing address is ANACORTES BRANCH, 801 COMMERCIAL AVE,
ANACORTES, WA 98221 (referred to below sometimes as “"Lender" and sometimes as
"Beneficiary"); and GUARDIAN NORTHWEST TITLE & ESROW, whose mailing address is 1301
RIVRSIDE DRIVE, SUITE B, MOUNT VERNON, WA 98273 (referred to below as "Trustee™).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys o Trustes in trust with power of sale, right
of entry and possessfon and for the benefit of Lender as Beneficiary, all of Grantor's right, fitle, and Interest in and ta
the following described real properly, together with all existing or subsequenlly erected or affixed buildings,
improvaments and fixiures; all easemanis, fights of way, and appurlenances; all waler, water rights and ditch rights
{including stack in wtilities with ditch or Imgation rights); and all olher rights, royalies, and profits relating 1o the real
propery, including withaut imitation all minerals, oll, gas, geothermal and similar matters, {the "Real Property")

located in SNOHOMISH County, State of Washington:

See EXHIBIT A, which is attached fo this Déed of Trust and made a part of this Deed of
Trust as If fully set forth hereln. .

The Real Property or its address is commonly known as 3101 V PLACE SLIP 26, ANACORTES,
WA 98221.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Renls, and
profits of the Property. This assignment is racorded In acéordance with RCW 685.08.070; the lien created by this
assignment s inlended to be specific, perfected and choate upon the recording of this Deed of Trusl. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lenders option and shalf be
automatically revoked ugon scceleration of all or part of the Indebledness. In additlon, Grantor grants 10 Lender a
Lnifarm Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts sacured by this Deed of Frust as they become due, and shall striclly and in a imsly manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Unlil the eccurrence of an Event of Default, Grantor may (1) remaln in possession and
contral of the Froperty: (2) use, operale or manage Ike Property; and (3) coflect the Renis from Ihe Property
(\his privilege is a license from Lender fo Grantor automalically revoked upon default). The following provisions
relate to the use of the Properly or 1o other limitations on the Property. The Real Properly is not used principally
for agricultural purposes.

Duty to Maintain. Granlor shall maintain the Praperdy in good condition and promp8ly perform all repairs,
replacements, and mainlenance necessaly to preservs its valug.

Nuisance, Waste. Grentor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer any
strtpping of or wasie on or to the Property or any pariian of the Property. Without limiting the generalily of the
faregoing, Grantor will not remove, or grant to any ather party the right to remave, any timber, minerals {inciuding
o and gas), coal, cay, scaria, soff, gravel or rock products without Lenders prior written cansent.

Removal of {mprovements. G shall nol d lish or remove any Improvements from the Real Properly
without Lender's prior written consenl. As a condition to the removal of any Improvements, Lender may require
Grantor 1o make arcangements satisfactory to Lender to raplace such Improvements with Improvements of at least
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable fimas to attend to Lender's interests and o inspect the Real Propeny for purposes of Grantors
compliance with the terms and conditions of this Daed af Trust,

Compliance with Governmenial Requirements. Grantor shell pramplly comply, and shall promptly cause
compliance by all agents, tenants or ather persons or entilies of every nature whatsoever wha rent, lease or
otharwise use or occupy the Property In any manner, with all laws, ondinances, and regulations, now or hereafier
In effect, of all govarnmental autheritles applicable 1o the use or occupancy of the Propenly. Grantor may contest
In good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, Including
appropriate appeals, se long as Grantar has notified Lender in wriling prdor to doing s and so long as, In Lander's
sole opinion, Lender's interasts In the Praperty are not jecpardized. Lender rnay require Grantor to post adequate
securily ot a suraty bond, reasonably satisfactory to Lender, Lo prolect Lender's interest.

Duly to Protect, Grantor agrees neither lo abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forlh above in this section, which from ihe character and use of the Property are
reasanably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, (A) dectare immediately due and pavabla all
sums secured by this Deed of Trust or (B) increase the interest rale provided for in the Nole or other document
evidencing the Indebtedness and impose such othaer conditions as Lender deems appropriale, upon the sala or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interast in the Real Property. A
“sale or transfer" means the conveyance of Real Property or any rght, title or kntarest in the Real Property; whether
legal, beneficial or equitable; whelher voluntary or Involuntary; whelher by oulright sale, deed, installment sale contract,
land gontract, contract for deed, lessehold interest with a lerm greater than three {3} years, lease-option contract, or by
sale, assignment, ar transfer of any beneficial interest in or 1o any land trust holding tifle to the Real Property, or by any
other method of conveyanse of an interest in the Real Property. However, this opfion shall not be exercised by Lender
if such exercise is prohiblted by fedsral law or by Washington law.
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;Ax:s AND LIENS, The following provisions relating to the taxes and liens on the Properly are part of this Dead of
nisy;

Payment. Granlor shall pay when due {and in all events priar to delinquency) all taxes, special laxes, assessments,

charges {including water and sewer), fines and imposltions levied against or en account of the Property, and shall

pay when due all claims for work done on of for services rendered ar material furnished to the Property. Grenlor

shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of

;rum. except for he lien of laxes and assessments not due and excepl as otherwise provided in this Doed of
Tust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm In connection with a good faith
dispute over the gbligation to pay, so long as Lender's Intarest in the Froperty is not jecpardized. 16 a lien ariges or
Is fled as a result of nonpayment, Grantor shall within fifteen (16) days after the lien atises or, if a lian is flled,
within fifteen {15) days after Grantor has natice of the filing, secure the discharge of the lien, or if requestad by
Lender, deposil wilh Lender cash or a sufficient carporaté surely bond or ather security satisfactory to Lender in an
smourt sufficient to discharge the lien plus any casts and attorneys’ fees, or other charges that ¢ould accrue as a
resull of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
salisfy any adverse judgmant before anforcemant against ihe Properly. Granlor shall name Lender as an additionat
obligee under any surety bond fumished in the contest pfoceadings.

Evidence of Payment. Grantar shall upon demand furnlsh 1o Lender satisfaclory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental officlal 1o deliver 1o Lender at any time a written
statement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least Mieen (15) days before any work Is commenced, any
services are furnished, or any materials are supplied 1o the Praperty, if any mechanic's lien, materialmen's lien, or
other lisn could be assarted on account of the work, services, or malerials. Grantor will upon request of Lender
{furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ¢ost of such
improvements,

PROPERTY DAMAGE INSURANGE. The following provisions relating 10 insuring the Property are a part af this Deed of
Trust. .

Maintenanca of Insurance. Granior shall procure and mainlain policies of fire insurance with standard exiended
coverage endorsements on a fair value basis for the full insurable value covering all bmprovements on the Real
Progerty in an amount sufficient to avoid application of any colnsurance clause, and with a standard morlgagee
clause in favor of Lender, logelher wilth such ofher hazard and llabliity insurance as Lender may reasonably require.
Palicias shall ba writlen & form, amounts, coverages and basls reasonably acceptable 1o Lender and Issued by a
company or companles reasonably acreptable to Lender. Grantor, upon request of Lender, will defiver to Lender
from time 1o time the policies or certificatas of Insurance in form satisfactory to Lender, including stipulations that
covarages will nol be cancelled of diminished without at least thirty (30) deys prior written nolice to Lender. Each
insurance policy alse shall include an endarsement providing that caverage In favor of Lender will niot be impained
in any way by any act, omission or default of Grantor or any other person, Shauld the Reat Property be located i
an area designated by lhe Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to oblain and maintain flood Insurance, if available, for the full unpaid principal balance of the
loan and any prior liens an the property securing the loan, up fo the maximum policy limits set under the National
Flood insurance Program, or as otherwise required by Lender, and o maintain such insurance far the term of the
Ioan. Flocd insuranca may be purchased under the Nalional Flood Insurance Program, from privale Insurers
providing “private flood insurance” as defined by applicabie federal flood insurance statutes and regulations, or
jrom anclher flood insurance provider that Is both acceptable o Lender in its sole discretion and permitted by
applicable federa! flood insucance statutes and regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to ihe Froperty. Lendar may
make proof of loas if Grantor fails to do so within fifleen (15) days of the casually. Whether or not Lender's
security Is Impaired, Lender may, at Lender's elaclion, recaive and relain the p ds of any | and apply
the proceeds to the reduction of the Indebtedness, paymenl of any len affeciing the Properly, or the restoration
and repair of the Properly, If Lendar elects to apply the proceeds to restoration and repair, Granior shall zepair or
replace the damaged or desiroyed Improvements tn 2 manner satisfactory 10 Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or rgimburge Grantor from the proceeds for the reasonable cost of
repalr or restoratlon if Granter is not in default under lhis Deed of Trust. Any praceeds which have not basn
disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or restoration of
the Properly shall be used first 10 pay any amount owing to Lender under this Deed of Trust, then to pay accruad
interast, and the ramalinder, If any, shall be applled to the principal batance of the Indebledness. If Lender holds
any proceeds after payment In full of the Ir i such pr ds shall be paid withoul interest to Granlor as
Grantor's interesis may appear.

LENDER'S EXPENDITURES. If Granlor fails (A) 1o keep the Property free of all taxes, llens, sacurily interesls,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make repairs to the
Property then Lender may do so. 3f any aclion or praceeding is commenced that would matertally affect Lenders
interesis in the Properly. then Lender on Grantor's behalf may, but Is not required to, take eny aclion that Lender
believes to be appropriate to protect Lender's inlerests, All expenses incurred or paid by Lender for such purposes will
then bear inlerest at 1he rate charged under the Note from the date Incurred or paid by Lender to the date of repayment
by Grantor. Al such expenses will become a part of the ndebtedness and, at Lender's aption, will (A) be payable on
demand; {B) be addad 1o the balance of the Nole and be apportioned among and be payable with any installment
paymenls to become due during eithar (1) the term of any applicable insurance policy; or (2} the remaining tesm of
the Nole; or (C) be treated as @ bakoon payment which will be due and payable at the Note's maturity. The Deed of
Trust atso will secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any
oflher righls or any remacies to which Lender may be enlilied on account of any default. Any such action by Lender
shall not be consirued as curing the default 5o as to bar Lender from any remedy that it otherwise wauld have had.
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V\:@FRRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Granter holds good and markelable title of record to the Property in fee simple,

free and clear of all liens and encumbrances other than lhose set forth in the Real Proparty descrigtion or in any

title insurance policy, title report, or final tile opinion issued in favor of, and accepted by, Lender In connection

?lh;?lsge:d of Trust, and (b) Grantor has the full right, power, and authorily fo execute and deliver (his Deed of
tus! to Lander.

Defense of Title, Subject fo the exception in the paragraph above, Granior warrants and will forever defend the
title to the Property againsi the tawful claims of all persons. [n the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Granter shall defend the
action at Grantor's expanse. Granter may be the adminal patty in sich proceeding, but Lender shall be entitled to
participale in the proceeding and lo be represented in the proceeding by counsel of Lender's own choice, and
Granlor will deliver, or cause to be delivered, 1o Lender such Instruments as Lender may reguest from time to time
to permit such participation,

Compliance With Laws. Grantor warrants thal the Prapetty and Grantor's use of the Properly complies with all
existing agplicable iaws, ordinances, and segulalions of governmental authoritles.

Survivai of Promises, All promises, agresmenls, and stdlements Grator has made in this Deed of Trusi shall
survive the exaculion and defivery of this Deed of Trust, shall be continuing in nature and shall remain in foll force
and effect until such ime as Grantor’s Indebtedness i$ paid In full.

CONDEMNATION. The following provisions relgting to condemaation proceadings are a par of this Deed of Trusl:

Proceedings, If any proceeding In condemnation is filed, Grantor shall promptly nolify Lerder in writing, and
Grantor shall prompliy take such sleps as may be necessary to defend the action and oblain the award. Granlor
may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the proceading and to be
represenied in the proceeding by counsel of iis owa chalge all at Grantor's expense, and Grantor will deliver or
cause to ba deliverad to Lender such instruments and documentation as may be requesied by Lender from ime to
time to permit such participation.

Application of Net Proceeds. 1f all or any part of the Pl"%perly Is condemned by eminent domain praceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election raguire that all or any portion of the
net proceeds of the award be applied to the Indebtednass or the rapalr or rastoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and atterneys' fees
incureed by Trustea or Lender In connection with the condamnation,

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fses and charges are a part of this. Deed of Trust:

Current Taxes, Fees and Chearges. Upan request by Lender, Grantor shall execute such documents in additon to
this Deed of Trust and take whatever other action Is raquested by Lender to perfect and continue Lender's lien on
the Real Properly. Granlor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation alt taxes, feas,
documentary stamps. and other chargas for racording or regisisring this Deed of Trust.

Taxes. The following shall constitute taxes to which this seclion applies: (1) a specific tax upan thls type of
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust; {2} a specific 1ax on
Grantor which Grantor [s authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Daed of Trust chargeable against the Lender or tha holder of the Note;
and (4) a specific tax on all or any portion of ths Indsbtedness or on paymenis of principal and interest made by
Grantor.

Subsequent Taxes. Il any tax 1o which this section applies is enacled subsequent o the daie of this Deed of
Trust, this event shall have the same efiect as an Event of Defaylt, and Lender may exercise any or all of Its
avallable remedies for an Event of Default as provided below unless Grantor either (1) pays the tax befora It
becomes delinquent, or (2) contests the tax as provided above in he Taxes and Liens section and deposits with
Lender cash or a sufficlent corporale surely bond or olher securily satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a
securily agreemnent are a part of this Deed of Trust:

Security Agreement. 'This instrument shall consiilule a Sacurlty Agreement to he extent any of the Froperly
conslitules fixtures, and Lender shall have all of the rights of a secured party under the Uniferm Cornmergial Code
as ameanded from time to time.

Security Interest. Upon request by Lender, Grantor shall lake whatever action is requested by Lender to perfact
and conlinue Lender's security interast In the Personal Praperty. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Granlor, file executed
counterparts, coples or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expanses [ncurred in perfecting or conlinuing this security interast. Upon dafault, Grantor shall nat
remove, sever or detach ihe Personal Property from tha Property. Upon defaull, Granlor shall assemble any
Personal Proparly not affixed to the Froperty In & manner and at a place reasohably convenient to Grantor and
Lender and make it avallable to Lender within three (3) days afier receipt of wrilten demand jrom Lender to the
extent permitted by applicable law.

Addresses. The malling addressas of Granlor {deblor) and Lender (secured pasty) from which informaticn
conceming the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as siated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY.N-FACT. The following provisions relating to further assurances and
atiorey-infact are a part of this Daed of Trust:
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Further Assurances, At any fime, and from time to time, upon request of Lender, Granlor will make, execule and
deliver, or will cause to be made, execuled or deliverad, to Lender or to Lender's designee, and when requesied by
Lender, cause to be filed, recorded, refiled, or roraconfed, as the case may be, at such times and In such offices
and places as Lender may deem appropfiate, any and all such morigeges, deeds of rust, sacurity deeds, securily
agreements, financing statements, continuation statements, insiruments of further assurance, certificates, and
other documents as may, in the sole opinlon of Lender, be necessary or desirable in order to effectuate, complets,
perfect, conlinue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trist, and the Relsted
Documents, and {(2) the Jiens and security interests created by this Deed of Trust s firsl and prior llens an the
Property, whelher now owned or hereafier acquired by Grantor, Unless prohibited by law or Lender agrees to the
contrary In writing, Grantor shall reimburse Lender for all costs and expsnses incumred in connection with the
matless referred to in this paragraph.

Attomey-n-Fact. If Grantor fails to do any of fhe things referred to in the preceding paragraph, Lender may do so
for and in the name of Granlor and at Granlor's expense. For such purposes, Granter hereby ltrevocably appaints
Lender as Grantor's atiomey-in-fact for the purpose of making, sxacuting, delivering, filing, recording, and doing all
other things as may be necessary ar desifable, in Lenders sole opinion, to accomplish the malters referred o In
the preceding paragrapk.

FULL PERFORMANCE, [f Granlor pays all the Indebtedness when due, and otherwise petlorms all the obligalions
Imposed upon Grantor under this Deed of Trust, Lender shall execule and deliver to Trustee a request for full
reconvayance and shall execuls and deliver to Grantar suitable statements of lermiration of any financing statement on
flle evidencing Lender's security interest in the Rents and the Persona) Property. Any reconveyance fee shall be pald by
Grantor, if permitled by applicable law. The grantee in any reconveyance may be described as the “pereon or persons
legally entiled thereto®, and the recitals in the reconveyance of any matters cr facts shall be conclusive procf of the
truthfulness of any such matters or facls.

EVENTS OF DEFAULT. At Lenders option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Granior fails 10 make any payment when due under the Indebladness,

Break Other Promk G breaks any promi mad'q to Lender or fails to perform promplly at the time and
strictly in the manner provided in this Oeed of Trust or in any agreement refated to this Deed of Trust.

Compfiance Default. Fsilwe 10 comply With any other term, obligation, covenant ar conditfon contained in this
Deed of Trust, ihie Nole or in any of the Related Documents,

Defauit on Other Payments. Fadure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurancs, or any olher payment necessary 1o prevent fillng of or to effect discharge of any llen,

False Statements. Any representalion or statement made or fumished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Oocuments Is false or misleading In any material respect, eilher now or at
the time made or furnishied.

Defective Collateralization. This Deed of Trust or any of the Relaled Documents ceases to be in full forca and
effect (ncluding failure of any collateral document to create a valld and perfectad security intarest or tien) at any
time and for any reason,

Death or Insolveney. The death of any Grantor, the insoivsncy of Grantor, the agpointment of a regeiver far any
part of Grantor's property, any assignment for the banefit of creditors, any type of creditor workout, or the
sommencement of any proceeding under any bankruptey or ingolvency taws by or against Grantor.

Taking of the Property. Any creditor or governmenial agency lries to take any of the Property or any other of
Granter's property In which Lender has a llen. Thie Includes toking of, garnishing of or levying on Granter's
accounts with Lender. However, if Granter disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and If Granlor gives Lender writen notice of the claim and furnishes
Lender with monles or a surety bond satisfaclory to Lender to satisfy the claim, then this default provision will not
apply. .

Breach of Gther Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limRation any agreement
conceming any indebtedness or other obligation of Grantor 1o Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events acours with respact to any guarantor, endorser, surety,
or accommodation party of any of the Indsbledness or any guarantor, endorsar, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the vaiidily of, or llabliity under, any Gueranty of the
Indebledness.

Insecurlly. Lender In good faith believes ilself insecure,

Right to Cure, [f any default, other than a default in paymant, Is curable and if Grantor has not baen given a notice
of a breach of the same provision of this Daed of Trust within the praceding twelve (12) months, it may be cured if
Granlor, afier Lender sends wrilten nolice to Grantor demanding cure of such default; (1) cures the default within
ten (10) days; or (2} if the cure requires more than ten (10) days, immedialely Inltiates steps which Lender deems
in Lender's sole discretion to be suflicient to cure the default and thereafter conlinues and complefes all reasonable
and necessary steps sufficient ko produse compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaull occurs under this Deed of Trusl, at any time thereafier,
Trustee or Lender may exercise any one or more of the following rights and remedies:
Election of Remedies, All of Lender's rights and remedias will b8 cumulative and may be exercised alons or
together. An eleclion by Lender ta choose any one remedy will not bar Lendar from using any other reredy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
faiture to do so, thal dacision by Lender wifh not affact Lender's right to declare Grantor In defaull and to exercise
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Lander's remedles.

Accelerate Indeblodness. Lender shall have the rdght at its option to declare the entite Indebledness immedately
due and payable, incliding any prepayment penally which Grantor would be reguired to pay.

Foreslosure. Wilh respecl to all or any past of the Real Property, the Trustee shall have the right o exercise ils
powar of sale and to forediose by nolice and sale, and Lender shall have the right to fareclose by judicial
foreclosure, i either case in accordance with and to the full extent provided by applicable law.

UCC Remedics. Wilh respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Renls, including amounts past due and unpald, and apply the net proceeds, over and
sbove Lendar’s costs, against the Indebtedness. [a furtherance of this right, Lender may require any tenant or
ather user of the Property to make payments of rent or Use fees direclly to Lender. If the Rents are colleciad by
Lender, then Grartor imavacably designales Lender as Granfer's allomey-in-fact to endorse instruments recefved In
payment thereof in the name of Granter and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall salisfy the obligations for which the payments are
made, whether or nol any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in person, by agent, or through a ressiver,

Appoint Receiver. Lender shali have the right to have a recelver appointed to take possession of alt or any part of
the Property, with the power lo protect and preserve the Property, lo operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Properly and apply the proceeds, over and ahove the cost of
the receivership, against the Indebtedness, The recelver may serve without bond if permitted by law. Lenders
right to the appolntment of a receiver shall exist whether or nol the apparant value of the Property excesds the
lnde!:ledness by a substantial amount. Employment by Lender shell nol disquallfy a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remalns In possession of the Property after the Property Is sold as providad

above or Lender otherwise becomes entifled 1o possession of the Property upon default of Grantor, Grantor shall

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lendars option, either (1)

anda reasonable rental for the use of the Propeny, or (2) vacate the Properly immadiately upon the demand of
ander. )

Other Remedles. Trusies or Lender shall have any other right or remedy grovided in this Dsed of Trust or the Note
or avallable al law or In aquily.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the lime after which any privale sale or ather intended disposition of the Personal Properly is to be
made, Reascnable nolice shalt mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permilied by applicable law, Grantor hereby waives any and all rights 1o have
the Properly marshalled. In exsrcising its rights and remedies, the Trustee or Lender shall be free to seli all or any
part of the Propedy together or separalely, in cne sale or by separate sales. Lender shall be entitled to bid at any
pubiic sale on all or any poriion of the Property.

Attorneys' Fees; Expenses, Jf Lender institules any sull or ection to enforce any of the terms of this Deed of
Teust, Lender shall be enlifled o racover such sum as the court may adjudge reasonable as atiomeys’ fees at (rial
and upon any appeal. Whather or not any court action is involved, and to the extent not prohibited by taw, all
reasonable expenses Lender incurs Lhat in Lender's oplnlon are necessary at any time for the protection of ils
interest or the enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear
Interast at the Note rate from the date of the sxpenditure until repald. Expenses coverad by this paragraph include,
withaott imitation, however subject to any limils under applicable Jaw, Lender's attarneys® fees and Lender’s lagal
expenses, whether or nol (hete (s a [awsult, including attomeys' feas and expenses for bankruplocy praceedings
(including efforts to modify or vacate any autarnatic stay or injunction), appeals, end any anlicipated post-judgment
coltectfon services, the cost of searching records, oblaining tifle reports {Including foreclosure reporis), surveyors'
reparts, and appraisal fess, title insurance, and fees for the Trustee, to the extent permitted by applicable iaw.
Grantor also will pay any courl cosls, in addition to all other suma provided by law,

Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth (n this seclion.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the:powers and obligations of Trustee
{puesuant ta Lender’s inslructions) are part of this Deed of Trust:

Powers of Trustee, In addition fo all powers of Trustes arlsing as a matter of law, Trustee ghall have the power fo
take the folowing aclions with respect to the Proparty upon the written request of Lender and Grantor: (a) join in
preparing and fiting @ map or plat of the Real Property, Including the dedication of streets or ather sights to the
public; (b) join in granting any easement or crealing any resiriclion on the Real Property; and (<) join n any
subcrdination or other agreement affecting this Deed of Trust or the: interest of Lender under this Geed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of & pending sale under any ather
teust depd or len, or of any action or praceeding in which Grantor, Lender, or Trustee shall be a parly, unless
required by applicabl law, ar unless Lhe action or proceeding |s brought by Trustae.

Trustee, Trustee shall meel all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sat forth above, wilth respect to all or any parl of the Property, the Trustee shall have the right lo
foredose by notice and sale, and Lendar will have the right to foraciose by judiclal foreclosura, in either case in
accardance with and to the full extant provided by applicable (aw.

Successer Trustes. Lender, al Lender's option, may from time to fime appeint a successer Trusiee to any Trustee
appointed under this Deed of Trust by an istrument execuled and acknowledged by Lender and recorded in the:
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office of the recorder of SNOHOMISH Counly, State of Washinglon. The instrument shall cortain, in addHion ta all
other matters required by state law, the names of tha oflginal Lender, Trustee, and Grantar, the book and page or
the Auditor's File Number where this Deed of Trust I8 recorded, and the name and address of the successor
truslee, and the instrument shall be executed and acknowledged by Lender or its successors in interest, The
successor trustee, without conveyance of the Property, shall succeed to all the lllle, power, and dulies conferrad
upen the Trustee In this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the excluslon of all other provislons for substitulion,

NOTICES. Subject to applicable law, and except for notice required or allowed by law 1o be given In another manner,
any notice required 10 be givan under this Deed of Trust, including without limitation any notice of default and any
natice of sale shall be givan in writing. and shall be effedlive when aclually defivered, when aclually received by
talefacsimile (unisss otherwlse required by law). when deposiled wilh a nalionally recognized overnight courler, or, if
mailed, when daposited in the Linited Stales mall, as first class, cedifled or regtstered mail postage prepald, directed to
the addresses shown near the beginning of this Deed of Trult. All copies of notices of foreclosure from the holder of
any lien which has prierity over this Deed of Trust shall be gent to Lander's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice o the other person or persons, specifying that the purpose of the notice is 10 change the parson's
address. For nolice purposes, Grantor agrees to %eep Lander informed at all times of Grantors current address.
Subjecl to applicable Jaw. and excep! for nolice required or slfowed by law to be given in ancther manner, if there is
maore than one Granlor, any nolice givan by Lender 10 any Grantor is deemed to be nolice given lo all Grantors, It will
be Grantor's responsibility to 1ell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is wilten in this Deed of Trusl and in the Related Documents Is Grantor's entire agreement
with Lender conceming {he malters covered by this Deed of Trust, Ta be effective, any chengs or amendment to
this Deed of Trust must be in writing and must be signed by whoever will b2 bound or obligated by the change or
amendment.

Caption Headings, Caplian headings in this Deed of Trust are for convenlence purpases anly and ers not to bg
used to interpret or define the provisions of this Beed of Trust.

Merger. There shall be no merger of the [ntarast or estale crasted by this Deed of Trust with any other interest or
estate in the Property at any time held by ar for the benefit of Lender In any capacity, without the wrilten consent
of Lender.

Governing Law, This Deed of Trust will be governed by faderal law applicablo to Lender and, to the extent not
preamptad by federal law, the laws of the State of Washington without regard to its confiicts of law provisions,
This Deed of Trust has been accepled by Lander [n the State of Washington,

No Waiver by Lender. Granier understands Lender will not give up any of Lender’s rights undar this Deed of Trust
unless Lender does s0 in writing. The fact that Lender delays or omits 1o exarcisa any right will not mean that
Lander has givan up that right. If Lender does agree in writing to glve up one of Lender’s righls, that does not
mean Grarntor will not have 1o comply with the olher provisions of this Deed of Trust, Grantor afso understands
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lendor's consent
again if the situation happens egain. Grantor further understands that just because Lender consems 1o one or
more of Grantor's raquests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Granior waives presentment, demand for payment, profest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not ba enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, o coust will
anforce the rest of the provisions of this Deed of Trust even if a provision af this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitalions stated in this Deed of Trust on transfer of Granlor's inlerest,
this Deed of Taust shall ba binding upon and inure to the benefit of the partles, their successors and assigns. If
ownership of the Property becomes vesled in a person other than Grantor, Lender, without niclice 1o Grantar, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extansion without releasing Grantor from the abligations of this Deed of “Trust or llebliity under the: Indebtedness.

Time is of the Essence. Time is of the In the perfor of this Deed of Trust,

Walve Jury. AN parties to this Deed of Trust hereby waive the right to any jury trial in any action, procesding, or
counterciaim brought by any party against any other party.

‘Walver of Homestead Exemption, Granior heraby releases and waives all righls and benefits of the homestead
exemplion Isws of the State of Washington as to all Indeblednass secured by ihls Daed of Trusl.

DEFINITIONS, ‘The following words shall have the following meanings when used In thig Deed of Trust:
Beneficiary. The word “Beneffclary" means BANK OF THE PACIFIC, and its successors and assigns.

Botrower. The word “Borrowar” means DANIEL T. FORBES and includes all co-signers and co-makers signing the
Note and alf heir suceessars and assigns.

Deed of Trust. The words *Deed of Frust" mean this Deed of Trust among Grantor, Lender, and Trustes, and
Includes whhoul imitation all assignment and security Interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Defaull" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word “Grantor™ means DANIEL T. FORBES.
Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommadation party te
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Lender, including without limilation a guaranty of all or pari of the Note,

improvements. The word “lmprovermnents” means all existing and future improvernents, buildings, structuras,
moblle homes affixed on the Real Property, facilities, additions, replacements and other construction an the Real
Property, .

Indebtedness. The word “Indabtedness® means all princlpal, inferest, and other amountg, ¢cosls and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relaled Documents and any amounts expended of advanced by
Lender to discharge Grantor's obligations or expenses incumed by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with Interest:on such amounts as provided In this Deed of Trust,

Lender. The word “Lander’ maans BANK OF THE PACIFIC, ils successars and assigns, The words "successors or
assigns” mean any parson or company thal acquires any inferest in the Note,

Note, The ward "Nele" means Ihe promissary note daled June 4, 2021, in the original principal amount
of $223,300.00 from Granlor to Lendar, togethar With all renewals of, extensions of, modifications of,
relinancings of, cansolidations of, and substitutions for the:promissary note or agreement.

Fersanal Property, The words “Personal Property” mean all equipment, fixtures, and other arlicles of personal
properdy now or hereafter owned by Grantos, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all feplacements of, and all substitutions for, any of such
proparty; and together with all Issues and profits thereon;and proceeds (including without imiation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The ward "Praperty” means collectively the Real Praparty and the Personal Property.

Real Property. The words “Real Property" mean the real property, inlerests and rights, as further described in this
Deed of Trust,

Related Boouments. The words "Related Documents™; mean all promissory noles, credit agreements, loan
agreements, security agresments, morigages, deeds of lrust, securily deeds, collateral morigages, and ail other
instruments, agreements and documents, whether now or hereafter existing, executed In connection with the
Indebtedness; provided, that guaranties and environmental indemnily agreements are not “Related Doouments" and
are not secured by this Deed of Trust,

Rents. The word "Renis” means all present and fulure rents, revenues, income, lssues, royallies, prafits, and
ather benefils derived from the Property.

Trustee. The word “Truslee” means GUARDIAN NORTHWEST TITLE & ESROW, whose mailing address is 1301
RIVRSIDE DRIVE, SUITE B, MOUNT VERNON, WA 98273 and any substitute or successor truslees.

SERVICING NOTICE. Grantor is hersby nolified that the servicing for the loan is subject to sale, transfer, or
assignment, If and when the servicing is sold, transferred or assigned, the purchasing servicing agenl is required to
previde notification to Grantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x D0 T ke
DANIEL 7. FORBES
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Wa . )
’ y )ss
COUNTY OF _gnohom (Sho )
This record was acknowledged before me an 4 e 2 20 Z L. by DANEL T.

i |
(Signat e of no:myyum

Notary Public _ -
State of Washingtan " : K]D'Hwy publ <
KARLA R. STEVENS fite of office
License #1 23:::' My commission explras:
My Commission Expires )
June 30,2022 | 06 (20] 2022

(date)

Originator Names and Nationwide Mortgage Ucerislng System and Registry IDs:

Organization: Bank of the Pacific NMLSR ID: 417480

Individual: DIANA LYNN JORDAN NEW NMLSR ID: 1111926

REQUEST FOR FULL RECONVEYANCE
To: Truslee

The undersigned is the legal owner and holder of all indebtedness sacurad by this Deed of Trust, You are hareby
fequesled, upon payment of all sums owing 1o you, to raconvey withoul warranly, to the persons entitied thereto, the
right, title and imMerest now held by you under the Dead of Trust.

Date: Beneficlary:
By:
Is:
LaserPio, Ver. 20.4.10,019 Copr, Finastra USA Corporation 7997, 2021, All Righls Raserved. - WA

G\CFINCFILPL\GO1.FC TR-36880 PR-150
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EXHIBIT “A”
Property Description

Buyer(s): Daniel T. Forbes
Property Address: 3101 V Place, Slip 26, Anacortes, WA 98221

PROPERTY DESCRIPTION:
Parcel A:

Unit 26, “FIDALGO MARINA CONDOMINIUM?”, according to the Declaration thereof,
recorded under Skagit County Auditor’s File No. 9302250060 and any amendments thereto,
records of Skagit County, Washington.

Parcel B:

A Leasehold Interest in Marina Slip No. 26, as shown on Exhibit “B” to Condominium
Declaration of “FIDALGO MARINA CONDOMINIUM?™, according to the Declaration thereaf,
recorded under Skagit County Auditor’s File No. 9302250060 and any amendments thereto,
records of Skagit County, Washington, iying within the Harbor Area described in the Lease from
the State of Washington, Department of Natural Resources, as lessor, 10 The City of Anacortes,
as lessee, recorded under Auditor’s File No. 201702030107, as in the sublease from The City of
Anacortes as sublessor, to Fidalgo Marina Partnership, as sublessee recorded under Auditor’s
File No. 201704260024, records of Skagit County, Washington.

Situate in City of Anacortes, County of Skagit, State of Washington,

PROPERTY DESCRIFTION
File No.: 21-10933.KS Page Lol']



