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Loan No:  136-2005255 Data ID: 892

Borrower: JARED S FEIG

DEED OF TRUST MIN: 100019913620052556
VA Casc No. 464661047743

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple secijons of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16. (

(A) “Security Instriment” means this document, which is dated June 8, 2021, ogether with all Riders
to this document,

(@) “Borrower” is JARED S FEIG AND LAURA M WOOD, A MARRIED COUPLE. Borrower is
the Lrustor under this Security Instrument.

(C) “Leuder” is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY organized and existing under the laws of the State of CALIFORNIA. Lender’s address
is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111,

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP..

(&) “MERS” is the Mor1gage Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, 1o be

execuled by Borrower, which farther describes the relationship between Lender and MERS, and which
is' incorporated into and amends and supplements this Security Instrument.
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(F) “Note” mcans the promissery note signed by Borrower and dated June 8, 2021. The Note states
that Borrower owes Lender FOUR HUNDRED NINETEEN THOUSAND FOUR HUNDRED THIRTY
and NO/100-----Dollars (U.S. §419,430.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and o pay the debt in full not later than July 1, 2051.

(G) “Property” mcans the property that is described below under the heading “Transler of Rights in
the Property.”

(I) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Sccurity Instrument, plus interest,

(I) “Riders” means all Riders 10 this Security Instrument that are execuled by Borrower. The following
Riders are 1o be cxecuted by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Sccond Home Rider
[J Balloen Rider O Planned Unit Development Rider
[0 14 Family Rider [0 Biweekly Payment Rider

K} Other(s) [specily] Assumability Policy Rider  MERS Rider

(I) “Applicable Taw” means zll controlling applicable federal, staie and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. :

(K) “Community Association Dues, Fees, and Assessments” means all ducs, [ces, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(1) “Eiectronic Funds Transfer” means any Lransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an cleetronic terminal, telephonic
instrument, computer, or magnelic tape so as 10. order, instruct, or authorize a financial institation 10
debit or credit an account. Such term includes, but is nol limited 1o, point-af-sale transfers, automated
teller machine transactions, ransfers initiated by ielephone, wire transfers, and automated clearinghousc
transfers.

(M) “Escrow [tems™ means thosc items that are described in Section 3.

{N) “Miscellancous Proceeds” means any compensation, settlement, award of damages, er proceeds paid
by any third party (other than insurance proceeds:paid under the coverages <described in Section 5) for:
(i) damage to, or destruction of, the Property; (if) condemnation or ather aking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
Lo, the value and/or condition of the Property.

(0) “Mortgnge Insurance” means insurance protecting Leader against the nonpayment of, or default
on, the Loan,

(P) “Periodic Payment” means the rcguiﬁrly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of Lhis Sccurity Insirument,

(Q) “RESPA” means the Real Estate Scitlement Procedures Act (12 U.S.C. §260] ol seq.) and its
implementing rcgulation, Regulation X (12 C.F.R. Part 1024), as Lhey mighl be amended from time (0
time, or any additional or successor legislation or regulation lhat governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan® even if the Loan does not qualify as a “lederally rclated
mortgage loan” under RESPA,

(R) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether
Or not that party has assumed Borrower's obligations under the Note andfor this Sccurity Insirument.
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TRANSIFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modilfications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustec, in trust, with power of salc, the following described property located in the Counly of
SKAGIT:

LOT 3 AND THE EAST 24 FEET OF LOT 4, BLOCK 12, BOWMANS CENTRAL SHIP HARBOR

WATER FRONT PLAT OF ANACORTES, SKAGIT CO., WASHINGTON, AS PER PLAT
RECORDED IN VOLUME 2 OF PLATS, PAGE 33, RECORDS OF SKAGIT COUNTY,
WASHINGTON. STTUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 507 5TH ST,
[Streel]

{éilg{lACORTES, WASHINGTON ‘[lesnggde! (“Property Address™):
WASHINGTON VA DEED OF TRUST Form 3048  1/01  (Page 3 of 13 Pages)
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or herealler 2 part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred (o in this
Sceurily Instrument as the “Property.”

BORROWER COVENANTS thal Barrawer is lawfully seised of the cstalc hereby conveyed and
has the right 1o grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record, Borrower warranis and will defend generally the title to the Property against
ali claims and demands, subject 10 any encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform
covenanis with limiled variations by jurisdiction (o constitute a uniform sccurity insirument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L~ Payment of Principal, Interest, Escrow Items, Prepaymeut Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made
in U.S. currency, However, il any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned 10 Lender wnpaid, Lender may require thac any or all
subsequent payments due under the Note and this Securily [nstrument be made in one ar more of the
following forms, as selected by Lender: (2) cash;-(b) money order; (c) certified cheek, bank check,
Ircasurer’s check or cashier’s check, provided any such check is drawn upon an instilution whose
deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the. Note
or al such other location as may be designaled by Lender in accordance with the nolice provisions in
Scction 15. Lender may return any payment or partial payment if the paymen( or partial payments
are insufficient 10 bring the Loan current. Lender may accept any payment or partial payment
fnsulficient 10 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights
Lo refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such
payments al the time such paymenls arc accepted. . If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does nat do
so within a reasonable period of time, Lender shali either 2pply such funds or return them 10 Borrower.
If not applied earlier, such funds will be applied to the outslanding principal balance under the Note
immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the luture
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreemenls secured by Lhis Securily Instrument,

2. Application of Payments or Proceeds, -Excepl as otherwise described in this Section 2, all
paymients accepled and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (¢) amounts duc under Scction 3. Such
payments shall be applied to cach Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to lalc charges, sceond 1o any other amounts duc under this
Security Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which ineludes
a sufficicnt amount o pay any late charge due, the payment may be applicd (o the delinguent payment
and the fale charge. Il more than one Periodic Payment is oulstanding, Lender may apply any payment
received from Borrower 10 the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be paid in full. To (he extent (hat any excess exists after 1he payment is applied to the
full payment of one or more Periodic Payments, such exeess may be applied (o any lalc charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the

ote.

Any application of payments, insurince procecds, or Miscellancous Praceeds (o principal duc
under the Note shall not extend or posiponc Lhe due date, or change the amounl, of the Periadic
Payments.
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3. Funds for Escrow [tems. Borrower shal) pay to Lender on the day Periodic Payments are due
under the Note, sntil the Note is paid in full, a sum’(the "Funds®) to provide for payment of amounis
due for: (a) laxes and asscssments and other hiems which can auain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Praperty, if any; (c) premiums for any and all insuranco required by Lender under Scction 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower o Lender in licu of the
payment of Mortgage Insurance premiums in accordance wilh the provisions of Section 10. These items
arc called "Escrow ltems.” At origination or at any time during the lerm ol the Loan, Lender may
require that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and
such dues, [ees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower's obligation 10 pay 1o Lender Funds for any or all Escrow [tems at any
lime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircetly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to
grovidc receipts shall for all purposes be deemed to be a covenant and agreement contained in this

ecurity Instrument, as the phrase "covenant and agreement” is used in Scction 9. Il Borrower is
obligaled (o pay Escrow liems dircctly, pursuant to a waiver, and Borrower fails to pay thc amount due
for an Escrow Item, Lender may excrcise its rights under Section 9 and pay such amount and Borrower
shall (hen be obligated under Scction 9 1o repay 1o Lender any such amount. Lender may revoke the
waiver &s to any or all Escrow ltems at any time by a nolice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that arc then
required under this Section 3.

Lender may, a1 any time, coliect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insurcd)
ot in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow liems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily analyzing thc eserow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any [nterest or earnings on the Funds. Borrower and Lender
can agrec {n writing, however, that intercsi shall be paid on the Funds, Lender shall give 10 Borrawer,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with RESPA, IT there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shull pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If Lhere is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccessary (o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums sccured by this Sccurily [ustrument, Lender shall promptly
refund Lo Barrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leaschold paymenls
or ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmenls, il
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling lo the payment of the obligation secured by Lhe lien in a manner
aceeptable 10 Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien
In good faith by, or defends against cnforcement of the lien in, legal proceedings whick in Lender's
opinion operale w prevent the enforcement of the lien while those proceedings are pending, but only
until such procecdings are concluded; or (c) sccures from the holder of the licn an agrecment
satisfactory (o Lender subordinating the lien 1o this Security [nstrument. If Lender delermines thal any
part of the Property is subject (o a licn which can auain priority aver this Security Instrument, Lender
may give Borrower a notice {dentifying the Hien, Within 10 days of the date on which that notice is
givcn, Borrawer shall satisfy the lien or 1ake one or more of the actions sct forth above in this

ection 4.

Lender may requirc Borrower (o pay a one-lime charge for a real estate tax verification andfor

reporting service used by Lender in conncction with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on tht Property insured against loss by fire, hazards included within the term "exiended coverage,” and
any other hazards including, but not limited to, ecarthquakes and (loods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuanl o (he preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in conneclion with this Loau, either: (a) a
one-lime charge for flood zone determination, certification and tracking services; or (b) a one-time
«charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for (he payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review ol any flood zone determination résulting from an
objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol prolect Borrower, Borrower's equily in the Property, or the contents of 'the Property, apainst any
risk, hazard or liability and might provide greater or lesscr coverage than was previously in effect,
Borrower acknowledges that the cost of the (nsurance coverage se oblained might significantly exceed
the cost of insurance that Borrower could have-oblained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These.
amounts shall hear interest al the Note rale from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right lo disapprove such policies, shall include a standard morigage clause, and shall name:
Lender as mortgagee and/or as an additional loss payee. Lender shall have (he right to hold the.
policies and rencwal certilicales. If Lender requires, Borrowcr shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. [ Borrower oblains any form of insurance coverage,
nol otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shail
include a slandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

ayee. .
d In the cvent of loss, Borrower shall give prompt nolice. 0 the insurance carrier and Lendet.
Lender may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower
otherwise. agree. in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd to restoraticn or vepair of the. Property, if the restoration or repair
is economically leasible and Lender’s sccurily is not fessened. During such repair and restoration
period, Lender shall have the right to hold such.insurance procceds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed Lo Lender’s satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in.a series of progress payments as the work is
compleled. Unless an agreement is made in writing or Applicable Law requires inlerest o be paid on
such insurance praceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retzined by Borrower shall not be paid out,
of the insurance proceeds and shall be the sole obtigation of Borrower. If Lhe restoration or repair is
not cconomically feasible or Lender's security would be lessened, the insurance procceds shall be.
applied Lo the sums secured by this Sccurity [nstrument, whether or not then due, with the excess, if
gny! paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in

cction 2. : -

If Borrower abandons the Property, Lender may [ile, negotiaie and settic any available. insurance
claim and related matters. If Borrower does not respond within 30 days to-a notice from Lender that
the insurance carrier has offered (o settle a claim, then Lender may negotiate and seltle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s. rights to any
insurance proceeds in an amount not 1o exceed the amounts unpaid undér the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurance policies covering Lhe Property, [nsofar as such rights
are applicable to the coverage of the Property. Lender may use.the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, wheLher
or not then due, .

6. Qccupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within GO days afier the execution of this Sceurily Enstrument and shall continue 10 occupy
the Property as Borrower's principal residence for at least ont year after the date of occupancy, unless
Lender otherwise agrecs in wrilig, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyvond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order lo prevenl the Property (rom deieriorating or decreasing in value due ta ils condition. Unless
it is determined pursuant Lo Section 3 that. repair or restoration is not economically feasibie, Borrower
shall promptly repair the Property if dumaged 10 avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in conneclion with damage to, or the laking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single
payment or in a series of progress paymenis as the work is completed. T the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall
give Borrawer notice at the time of or prior o such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o
Lender (or failed 10 provide Lender with material information) in connection with lhe Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interest. in the Property and Rights Under this Security Instrument.
Il (a) Borrower fails to perform the covenants and agrecmenis contained in this Securily Instrument,
(b} there is a legal proceeding that might signilicantly-affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation
ar forfeiture, for enforcement of a lien which may attain priority over this Sceurity Instrument or to
cnforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay [or whatever is reasonable. or appropriate 1o pratect Lender's interest in the Property and rights
under this Sccurity Instrument, including protecting andjor assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s actions can include, but are not limited t0: (a) paying
any sums secured by a lien which has priorily over this Securily Instrument; (b) appearing in court; and
() paying reasonable attorneys' fecs (0 protect its interest in the Property ‘and/or rights under this
Securily Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property to make. repairs, change locks, replace or board
up doors and windows, drain water [fom pipes, eliminate building or other code violations or dangerous
condilions, and have utilities turned on or off. Aithough Lender may lake action under this Section 9,
Lender does ndt havé to do so and is not under any duly or obligation lo do sa. It is agreed that
Lender incurs no liability for not takirg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date
of disbursement and shall be payable, with such interest, upon notice. from Lender to Borrower
requesting paymenl. .

If this Securily Insirument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fec litle to the Property, 1he leasehold and the fee title shall not merge
unless Lender agrees 1o Lhe merger in writing. ,

10. Mortgage Insurance. I Lender required Mortgage Insurance as @ condition of making the
Loan, Borrower shall pay Lthe premiums requircd to maintain the Mortgage Insurance in effect. If, for
any reason, the Morlgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required (o make separately
designaled payments toward the premiums for Morigage. Insurance, Borrower shall pay the premiums
required 1o oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent Lo the cost 10 Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent. Mortgage Insurance
coverage is not available, Borrower shall contihue to pay lo Lender the amount of the separalely
designated payments that. were due when the insurance coverage ceased 1o be in effect. Lender will
accepl, use. and retain these payments as a non-refundable loss reserve in licu of Morlgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required 1o pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require 10ss reserve payments if Mortgage Insurance coverage (in the amount and
for the period 1hat Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments loward the premiums for Mortgape
[nsurance. I Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required to make separalely designaied payments toward the premiums for Mortgage Insurance,
Barrawer shall pay the premiums required 1o maintain Morigage Insurancc in effect, or (0 provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agrecment belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 alfects Borrower's obligation
to pay intcrest at the rate provided in the Note,
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Morigage [nsurance reimburses Lender (or any cntity that purchascs the Note) for certain fosses
it may incur if Borrower docs nol repay the Loan as agreed. Borrower is not a parly Lo the Mortgage
Insurance.

Mortgage insurcrs evaluale their total risk on all such insurance in foree from time Lo time, and
may enter inlo agreements with other partics that sharc or modify their risk, or reduce losses. These
agreements arc on terms and conditions that are satisfactory to the mortgage insurcr and the other
party (or partics) (o these agreements, These agreemenls may require the morigage insurer Lo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds oblained [rom Mortgage Insurance. premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary olher entity, or any affiliate of any of the foregoing, may receive (dircculy or indirectly)
amounts that derive [rom (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in cxchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such
agreement provides that an affiliale of Lender lakes a share of the insurcr’s risk in exchange for a share
ol the premiums paid to the insurer, the arrangement i often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the ammounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antomaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

L. Assignment of Miscellancous Proceeds; Forfeiture. All Misecllancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applicd 1o restoration or repair
of the Property, if the restoration or repair is economically [easible and Lender's sccurity is not
lesscned.  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunily Lo inspeet such Properly to ensure the
work has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasible or Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in
Section 2.

In the cvent of a (otal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to Lhe sums secured by Lhis Securily Instrument, whether or not then due,
with the excess, il any, paid 10 Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial (aking, destruction, or l0ss in value is cqual
10 OF greater than the amount of the.sums secured by Lhis Sccurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misccllancous Proceeds
multiplied by the following (raction: (a) the (otal amount of the sums secured immediately before 1he

artial (aking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘in value. Any balance shall be paid 0
Borrower. ;

In the event of a partial taking, destruction, or loss in value of the Property in which the (air
market value of Lhe Property immediaiely before the partial Laking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Procceds shall be
applied 1o the sums secured by (his Sccurity Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, afltor notice by Lender 1o Borrower that the
Opposing Party (as defined in the nexi sentence) offers 10 make an award (o settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the daie the notice is given, Lender is
authorized 1o collect and apply the Miscellancous Procecds cither 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party” mcans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of aclion in regard 10 Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun thal,
in Lender’s judgment, could resull in forfeiture of the Property or ather material impairment of
Lender’s interest in the Property or rights under this Sceurity Jostrument. Borrower can cure such a
default and, if aceeleration has occurred, reinsiale as pravided in Section 19, by causing the action or
praceeding to be dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inlerest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages hat arc atiribuiable (@ the impairment
of Lender's intcrest in the Property arc herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds Lhat are not applied 10 resloration er repair of the Property shall be
applicd in the order provided for in Section 2.
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(2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
ayment or modilication of amortization o the sums securcd by this Sceurity Instrument granted by
ender 10 Borrower or any Successor in Inlerest of Borrower shall not aperaie to release Lhe liability

of Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or 1o refuse to extend time f(or payment or
otherwise modify amortization of the sums secuted by this Securily Instrument by reason of any demand
madc by the original Borrower or any Successors in’Interest of Borrower. Any forbearance by Lender
in cxcrcising any right or remedy including, without limitation, Lender's acceptance of payments (rom
third persons, entities or Successors in [nterest of Barrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Berrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security [nstrument but does not execute the Note (a “co-signer™): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interést in the Property
under the terms of this Seeurity [nstrument; (b) is not personally obligated 1o pay the sums sccured
by this Sceurity [nstrument; and (c) agrecs that Lender and any other Borrower can agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under Lhis Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rightls and benelils under this Sccurily Instrument.  Borrower shall not be
relcased from Borrower's obligations and liability under this Sccurity Insirument unicss Lender agrees
to such releasc in writing. The covenants and agreements of this Securily Instrument shall bind (excopl
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sceurily Instrument, including, but not limited 10, atlorneys’ fecs, property inspection and valuation fees.
In regard 0 any other fees, the absence ol express authority in this Security Instrument to charge a
specilic [ee (0 Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Il the Loan is subject to a .law which se:s maximum loan charges, and that law is [inally
interpreted so that the intercst or other loan charges collected or (o be collected in connection with
the Loan excced the. permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitled limii; and (b) any sums alrcady collected from
Borrower which exceeded permilted limils will be refunded (0 Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's
aceeplance of any such refund made by direct payment 1o Borrower will constitule a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneclion with this Sceurily Instrument shall be
deemed o have been given 10 Borrower when mailed by first class mall or when actually delivered to
Borrower's nolice address i sent by other means. Nolice to any one Barrower shall constitute nolice
to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be. the
Property Address unless Borrower has designated. a substitute notice address by notice to Lender.
Borrower shall promptly nolify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that speeilied procedure. There may be only one designated notice address under this Sccurity
Instrument at any one time. Any notice (0 Lender shall be given by delivering it or by mailing it by
first class mail 1o Lender’s address stated hercin unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security [nstrument shall not be decmed to have been
given to Lender until actually received by Lender. If any notice required hy this Sccurity [nstrument
is also requircd under Applicable Law, the Applicable Law requircment wili satisfy the corresponding
requircment under this Security Instrument..

L6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties o agree by contract
or it might be silenl, but such silence shall not be construcd as a prohibition against agreement by
contracl. In the event that any provision-or clause of this Securily Instrument or the Note conflicls
with Applicable Law, such conlfiict shall not affect outicr provisions of Lhis Security Insirument or the
Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of Lhe masculine gender shall mean and include
corresponding neuter words ar words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
1o take any action. i ‘ '

7. Borrower’s Copy. Borrower shall be given one. copy of the Note and of this Security
[nstrument.
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I8. Transfer of the Property or & Beneficinl Interest in Borrower. As used in this Scction 18,
"Interesl in the Property” means any legef or beneficial interest in the Property, including, but not
limited to, those beneficial interests iransferred in a bond [or deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of tille by Borrower at a fuure date
10 a purchaser,

Il all or any part of the Propctly or any I[nteres( in the Property is sold or transferred (or if
Borrower is not a natural person and a benelicial interest in Borrower is sald ar translerred) without
Lender’s prior writien consent, Lender may requirc immediate payment in full of all sums secured by
this Sceurily Instrument. Hawever, this option shall not be exercised by Lender if such exercise is
prokibited by Applicable Law. :

Il Lender cxercises this option, Lender shall give Borrower notice of acccleration. The notice
shall provide a period of not less (han 30 days [rora the dale the notice is given in accordance with
Section 15 within which Borrower must pay ail sums secured by this Sccurity Instrument. If Borrower
fals lo pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permitied by this Security Instrument withoul farther notice er demand on Borrower.

[9. Borrower’s Right to Relnstate After Acceleration. If Borrower meects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior 1o Uhe eariiest of: (a) five days before sale of the Property pursuant 10 any power of sale
contained in this Sccurity Instrument; (b) such other period as Applicable Law might specify for the
lermination of Borrower’s right o rcinstate; or (c) entry of a judgment enforcing this Security
Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had oceurred: (b) cures any default
of any other covenamts or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonabie attarneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpoese of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) lakes such action as Lender may reasonably require to assurc
that Lender's [nterest in the Property and rights under this Security Instrumenl, and Borrower's
obligation 10 pay the sums secured by this Securily Instrument, shall continue unchanged. Leonder may
require that Borrower pay such reinstatcment sums and expenses in one or more of the following forms,
as sclecied by Lender: (a) cash; (b) money order; (¢) certified check, bank check, Lreasurer’s check or
cashier’s check, provided any such’check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reins(alement by
Borrower, this Security fustrurent and obligations secured hereby shall remain [ully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration
under Scction 18, g

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resull in a'change in the entity (known as the *Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might
be onc or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of the new Loan Servicer, the address to -which payments should bc made and any other
information RESPA requires in connection wilh ‘a natice of transfer of servicing, If the Note is sold
and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be (ransferred
Lo a successor Loan Servicer and are not assuméd by the Note purchaser unless otherwisc provided
by the Nole purchaser. '

Neither Borrower nor Lender may commence, join, or be-joined to any judicial action (as either
an individual [itigant or the member of a class) that ariscs [rom the other party’s actions pursuant to
this Sccurity Tnstrument or hat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Berrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
alforded the ather })arty hercto a reasonable period alter the giving of such notice (0 take corrective
action. 1[ Applicable Law provides a lime pericd which must clapse beforc certain action can be taken,
that 1ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 10 Borrower pursuant 1o Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shalt be decmed (o satisly the notice and
opportunity 1o lake corrective action provisions of this Section 20,

21. Hazardous Substunees. As used in this Section 21: (a) "Hazardous Substances” are those
substunces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidcs and lerbicides, volatile solvents, malerials containing ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that rclate (o healih, safety or environmental protection; (¢) "Environmenial
Cleanup” fncludes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” meuns a condition that can cause, contribule lo, or
otherwisc trigger an Environmenta! Cleanup. .
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Borrower shall not causc or permit the prescace, use, disposal, storage, ar release of any
Hazardous Substances, or threaten 1o refease any Hazardous Substances, on ar in Lhe Property.
Borrower shall not do, nor allow anyone clse o do, gnylhing affecling the Property (a) that is in
violation of any Environmenlal Law, (b) which creates an Environmental Condition, or (¢} which, due
1o the presence, use, or release of a Hazardous Substance, creales a condilion that adversely affects the
value of the Property. The preceding two sentences shall not appiy (o the presence, use, or storage on
the Property of small quantitics of Hazardous Subslances that are generally recognized 1o be
appropriate Lo normal residential uses and to mainlenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmenlal or regulatory agency or privaie party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Candition, including but not limited to, any spilling, lcaking, discharpe, release or threal
of release of any Hazardous Substance, and (c) any condition caused by the prescence, use or release
ol a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulalory authorily, or any privale party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
lake all neeessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following
Borrower's breach of any covennnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify:
() the default; (b) the action required to cure the defaulty (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
In the future. The notice shall further inform Borrower of the right to reinstate after acceleration,
the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to ncceleration and sale, and uny other matters required to be included in the notice by
Applicable Law. If the default is not cured on or betore the date specified in the notice, Lender at its
option, may require immediate payment in full of all sums secured by this Seccurity Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by Applicable
Luw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, hut not limited to, reasonuble attarneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall pive written notice 1o Trustee of the occurrence
of an event of defuult and of Lender's election to cause the Property to be sold, Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. Alter the time required by Applicable Law and after
publicittion of the natice of sale, Trustee, withant demand on Borrower, shall sell the Praperty at public
auction to the highest bidder at the time and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicahle Law by public announcement at the time and
place lixed in the notice of sule. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustees deed conveying the Property without any
covenunt or warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie
evidence of the truth of the statements made therein. Trustee shall upply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustes's
and attorneys' fees; (b) to all sums secured by this Seeurity Instrument; and (c) any excess to the
peeson or persons legally entidled to it or to the clerk of the superior court of the county in whieh the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sccurity Insteument, Lender shall
request Trustee 1o reconvey the Properly and shall surrender this Security Tnstrument and all notes
evidencing debt sccured by this Sccurity Instrument 10 Trustee. Trustee shall reconvey the Property
without warranty 10 the person or persons legally entitled 10 i1, Such person or persons shall pay any
recordation cosis and the Trustee’s fee (or preparing the reconveyance.
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24. Substitute Trustee. In accordance with Applicable Law, Lender may [rom time 10 lime
appoint a successor Lrustee Lo any Trusiee appointed hereunder who has ceased 10 act, Without,
conveyance ol Lhe. Property, the suceessor trustee shall succeed (0 all the title, power and dutjes
conferred upon Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees, Lender shall be entitled to rccover ils reasonable allorneys® fees and costs
in any action or procecding 1o construe or enforce any term of this Sccurity [nstrument. The terin
“altorneys’ fces," whenever used in this Security [nstrument, shall include without limitation attorneys’
fees inicurred by Lender in any bankrupicy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MON EY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

X‘?« {Seal)

S FEIG —Eorro?u ‘

G : \- (Seal)
LAURA M WOOD —Borrower
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[Space Below This Liné For Acknowledgmeat]
Statc of F (- ( §
County of DMA/ £ §
This record was acknowledged before. me on/\_f—b:., € g/ s 20"1/ , by
JARED S FEIG AND LAURA M WOQD .
(Stamp) T lon) PN el
(Signaturé qf notary public) .
%mdk UJ m t M‘LC(
MOW&(THM of office)
y % My commission expires: QOQ/ /

CHELL
ELAW. MIT )
PAN'El’ub\ic . State of Flarida
"\‘\- T My oo 1.23, 2021

PAA jires OC
[ Rda) 2 gy comm. Expire G 140357
R ey commissiont Ty
NGed ponded T Nl

Assn.

Loan Qriginator Qrganization: GUILD MORTGAGE COMPANY LLC
NMLSR [D: 3274

Individual Loan Originalor: JACKI JACUKOWICZ,
NMLSR 1D: 624030
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Borrower: JARED S FEIG

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider")
Is made this 8th day of June, 2021, and Is incorporated into and amends and supplements the Deed of
Trust (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower,” whether
there are on¢ or more persons undersigned) to secure Borrower's Note 1o GUILD MORTGAGE
COMPANY LLC ("Lender?) of the same date and covering the Property deseribed in the Security
Instrument, which is located at:
507 5STH 8T

ANACORTES, WA 93221
[Praperty Address]

In addition o the covenants and agreements made in the Sceurity Instrument, Borrower and Lender
lurther covenant and agree that the Securiiy Instrument is amended as [ollows:

A. DEFINITIONS
L. The Definitions section of the Security Instrument is amended as follows:

‘Lender' is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
COMPANY organized and existing under the Jaws of the State of CALIFORNIA. Lender’s address
is 5887 COPLEY DRIVE, SAN DIEGO, CA'92111. Lender is the beneficiary under this Security
Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syslems, Inc, MERS is a scparate corporation that
is the Nominec. for Lender and s acting solely for Lender. MERS is organized and cxisting under the
laws of Delaware, and has an address and- telephone number ‘of P.O. Box 2026, Flint, MI 48501-2026,
Lcl. (888) 679-MERS. MERS is appoinied as Lthe Nominee for Lender 1o exercise the rights, duties and
obligations of Lender as Lender may from time o time dircet, including but not limited to appointing
A successor Lruslee, assigning, or releasing, in whole or Tn part this Sceurity Instrument, foreclosing or
dirccting Trustee to instilute foreclosure of this Sceurity Instrument, or taking such other actions as
Lender may deem necessary or appropriale under this Security Instrument. The term "MERS" includes
any successors and assigns of MERS. This appointment shall inure (o and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
definition:

"Nominec" means anc designaled to act fer another as its representative for a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exiensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreemenis under this Security Instrument and the Note, For this purpose, Borrower irrevocably prants
and conveys Lo Trustee, in trust, with power of sale, the following described property located in the
County of SKAGIT:

SEE SECURITY INSTRUMENT FOR LEGAL DESCRIPTION

which currently has the address of 507 5TH ST,

[Strect]
ANACORTES, WASHINGTON 98221 (“Property Address™):
[Clty) [State] [Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erccied on the property, and all
cascments, appurlcnances, and fixtures now or herealter a part of the property. Al replacements and
additjons shall also be covered by this Security Instrument. All of the foregoing is referred to jn this
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or (his Security Instrument to be served on Lender
must be served on MERS as the designaled Nominee for Lender, Borrower understands and agrees
that MERS, as the designated Nomineé for Lender, has the right to exercise any or all interests granted
by Borrower to Lender, including, but nol limiled to, the right 1o foreclose and sell the Property; and
Lo take any action required of Lender including, but not limited to, assigning and releasing this Seeurity
Instrument, and substiluting a successor Lrustee. -

C. NOTICES
Scction 15 of the Security Instrument is amended 10 read as foliows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any notice 10 Borrower in connection with this Sccurity Instrument shall be
deemed to have been given 1o Borrower when mailed by first class mail or when actually delivered (o
Borrower's notice address if sent by other means. Notice 10 any one Berrower shall constitute notice
10 all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated @ substitule noticc address by notice to Lender.
Borrower shall promptly nolify Lender of Borrower’s change of address. If Lender specifies a procedure
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for reporting Borrower’s change of address, then Borrawer shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security
Insirument aL any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first ¢lass mail to Lender’s address stated herein unless Lender has designated another address by notice
o Borrower, Borrower acknowledges that any notice Borrower provides to Lender must also be
provided 10 MERS as Nomince for Lender until MERS' Nominee interest is terminatcd. Any notice
provided by Borrower in connection with this Security Instrument will not be deemed 10 have been
given (0 MERS until actually received by MERS. ‘Any notice in conncction with this Security
Instrument shall not be deemed to have becn given 10 Lender until actually received by Lender. Ifany
notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
tequirement will salisfy the corresponding requirement under this Seeurity Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is zmended 1o read as follows:

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nole (together with this Security Instrument) can be sold onc or more times without priot notice
w Berrower, Lender acknowledges that until it directs MERS 10 assign MERS's Nomince intercst in
this Security Instrument, MERS remains the Nominee for Lender, with the autharity (0 exercise the
rights of Lender, A sale might result in a change in the eniity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Securily Instrument and performs other
martgage loan servicing obligations under the Note, this Sccarity Instrument, and Applicable Law.
There also might be one ar more changes of the Loan Servicer unrclaled 1o a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
stale Lthe name and address of the new Loan Scrvicer, the address 1o which payments should be made
and any other information RESPA requires in connection with 2 notice of transfer of scrvicing. Il the
Note is sold and Lhereafier the Loan is serviced by a Loan Servicer other than lhe purchaser of the
Note, the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a suceessar Loan Servicer and arc nol assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined 10 any judicial action (as either
an individual liligant or the member of a class) that arises from the other party’s actions pursuant 10
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the ather party
(with such notice given in compliance with the requirements of Section 15) of such allcged breach and
afforded the other party hercto a reasonable period alter the giving of such notice 10 take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be decmed 10 be reasonable {or purposes ol this paragraph. The natice of
acceleration and opportunity Lo cure given o Borrower pursuant Lo Section 22 and the notice of
acccleration given 10 Borrower pursuanl lo Section 18 shall be deemed (o satisly the notice and
opportunity to take corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE
Section 24 of Lhe Security Instrument is amended 10 read as {ollows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time 0
lime appoint a successor trusiee to any Trustee appointed hereunder who has ceased 10 act.  Without
conveyance of the Property, the successor trusiee shall succeed to all the tille, power and dutics
conferred upon Trustee hercin and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees (o Lhe terms and covenants contained in
this MERS Rider.

s ~
g e {Scal)

JARED 5 FEIG —Boyrower
Ny
- (Scal)

LAURA M WQOD —Borrower
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Borrower: JARED 8§ FEIG

ASSUMABILITY POLICY RIDER
VA Case No. 464661047743

THIS ASSUMABILITY POLICY RIDER is made on this 8th day of June, 2021, and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, Security Deed or other
such sccurily instrument (the "Security Instrument") of (he same date given by the undeérsigned (the
"Borrower") 10 secure Borrower's Note(s) (the "Note") to GUILD MORTGAGE COMPANY LLC (the
"Lender”) of the same date and covering the property described in the Security Instrument (the "Property™)
and located at: 507 5TH ST, ANACORTES, WA 98221

In addition to the covenants and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

1. Acceleration. The Note may become immedialely due and payable upon transfer of the
Properly securing the Note to any transferee, unless the acceptability of Lhe assumplion of the ‘Note
obligation is established pursuant o Section 3714 of Chapier 37, Title 38, United States Code.

' 2. Funding Fee. A [ee equal (o one-half of one percent (0.5%) of the balance of the Note. as
of the date of transfer of the Property shall be payable at the time of transfer to the Note Holder, as
trusiee for the. Department of Veterans Alfairs. I['the assuming transferee fafls to pay this fec at the time
of wransfer, the fee shall constitute an additional debt (o that already secured by the Security Instrument,
shall bear interest at the rale provided in the Note, and, at the option of the Note Holder, shall be
immediately due and payable. This fee is automatically waived if (he assuming transferes is exempl under
Section 3729(c) of Chapter 37, Title 38, United States Code.

3. Processing Charge. Upon application for approval Lo allow assumption of the Note obligation,
a processing [ee may be charged by the Note Holder for determining Lhe creditworthiness of the assuming
transferce and subsequently revising (he Note Holder's ownership records when an approved transfer' of
“the Property is completed. The amount of this charge shall not exceed the maximum established by the
Department of Vetlerans Affairs for a {oan to which Section 3714 of Chapter 37, Tiue 38, United States
Code, applies.

4. Indemnity Liability. If the Note obligation is assumed, the assuming transferee shall agree 1o
assume all of the obligations of the Borrower under the terms of the Note, the Security Instrument and
any cther instrumenls creating or securing the Note, including the obligation of the Veteran to indemnify
the Department of Velerans Alfairs to the extent of any claim payment arising from the guaranty or
Insurance of the indebtedness created or evidenced by the Note or Securily [nstrument.
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All other terms and provisions of the Security Instrument and any riders thereto shall remain in [ull
[orce and clfeet.

BY SIGNING BELOW, Borrower accepls and agrecs 10 the terms and covenants conlained in this

Assumability Policy Rider.
L 5
P rrrrasd (Seal)

Jﬁ{ D S FEIG —Bortower

LAURA M WOOD —Botrowor
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