202106030112

06/03/2021 01:29 PM Pages: 1 of 9 Fees: $111.50
Skagit County Auditor, WA

RETURN ADDRESS:
Potlatch No. 1 Financial
Credit Union
Meombar Buainess Services
1025 Warner Ave.

PO Box 897
Lewiston, ID 83501

ASSIGNMENT OF RENTS

Reterence # {if applicabla): Additional on page
Grantor(s):
1. MANNY'S PLACE LLC

Grantee(s)
1. Potlatch No. 1 Financial Credit Union

Legal Description: ptn W 20 acres NE1/4 SE1/4 Sec 12-35-5
Additional on page
Assessor's Tax Parcel ID#: P39908/ 350519-4-002-0000

THIS ASSIGNMENT OF RENTS dated May 25, 2021, is made and executed betwesn Manny’s
Place LLC, a Washington Limitad Liabllity Company (referred to below as “Grantor") and
Potlatch No. 1 Financiel Cradit Unlon, whose malling address 18 1026 Warner Ave.. PO Box
897, Lewiston, ID 83601 (refarred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to tha Rents
from the following described Property located in Skagit County. State of Washington:

See Exhibit "A", which is attached to this Assignment and mede a part of this Assignment
as if fully set forth herein.

Tho Property or its address is commonly knewn as 24835 Hoehn Road, Sedre Woolley, WA
98284. Tha Property tax dentification number is P39908/ 350519-4-002-0000,

REVOLVING LINE OF CAEDIT. This Asslgnment sacurea ths Indebtedness including, without limitetion, a revslving line
of credit, with & veriable rate of intorest, which obligates Lender to make advances to Grantor so long aa Grentor
complias with all the terma of the Note and tho line of credit has not been terminated, suspended or cancalled; the Nota
allows negative smostization. Funds may be advenced by Lendar, repaid, and subsequently rendvanced, The unpaid
bafence of the revolving e of credit may at certeln timas be lowas thon the amount shown or zera. A ruro balence
does not terminate the line af credit ar terminate Lendar’s obligatian to advanca funds 10 Grentor, Therafore. the llen of
this Assignment will remain in tull force end effect notwithstanding any zero balancs.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE QF ANY
AND ALL DBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cthorwisa provided i1 this Assignment or any Related Dacuments. Grantor
shail pay to Lendef all amounts socured by this Assignment as they beccme due, and sha'l strictly pertorm all of
Grantor's obligatione under this Assignmant. Jness and untii Lender excre:sas its rignt te collect the Rents as provided
below and so long as there is no dafauly under this Assigrment, Grantor may remain in possession and cortrai ¢f and
operate ang manage the Pruperty and ccllect the Rents, provided that the granting of the right tc callect the Rerts shail
not co4stitute Lender's consent ta the usc ot cash collatera in a bankruptey proceedng.

GAANTOR'S REPRESENTATIONS AND WARAANTIES. Crantor warrants tnat:

Ownership. Grantor is entitied to receive the Ranta trea and clear of al rights, loars, liens, encumb-ances. and
claims excep! as disclusad to and 3ccepted by Lander in welting.

Right 10 Assign. Grantor has the 14l right, power and autrority to anter into Inis Ass.gnment and 10 sssign and
convey thy Rents 1o Lender.

No Prior Assignmant. Granior has not previously assigned or conveved the Rents to any other person by any
nstrument nowy in fnrce.

No Further Transfer. Grantor will not sei, assign. encumber, or otnerwise dispose of any of Grantor's aghis 10 the
Rents except ag provided ~ this Assigameant.

LENMDER'S RIGHT TO AECEIVE AND COLLECT RENTS. Lerder shall nave the richt at any time, and even thcugh rc
detault shall have accurred ander this Assignmenrt, to col act end receive the Rents. For this purpcss, Lendar is heredy
gven and grarted the ‘oliowing rights. gowars and authotlty:

Notice to Tenantg. Lenmder may send rotcas to ey and a4l tensnis of the Property advisirg them of :his
Assignment and ditecting all Rents to be dald direstly to Latider o+ Lender's agent.

Enter the Property. iLender may enter upon ang take possaws o nf the Property; damand, coi'ect and ieceive from
the tanants or from any cther pessons lable therefar, all of the Rants: Institute and carry on all laga oroceedings
necessary for the oeotestion of the Peoperty, including such proceedings as may be nacessary 1o regcver
posseasion of tha Property; ccllsct the Rents and remcye any tenant of tenants or other peraons from the Property.

Maintain the Property, Lende: may enter upar the Property to maintsin the Property and keep the sama n repair;
to pey tha costs thareot and of all services of al' emp oyees, Including thelr equipment. and of &'l contlwing costs
and expenses c' maintaining tha Property in proper repalt and condhor, and also tn pey all taxes assassments enc
watar util'ties. ard the preniums on firo and other insusence ettected by Lender on the Property.

Compliance with Laws. Lender may dt eny a~d al' things 10 execute end comply with the laws of the State of
Wash-ngton and alao 8i. other laws, rules, orders, ordinances and requirements of all other governmenlal agenc ¢s
afiecling tha Properly,

Lease the Property. Lendsr may rent or lease the whaow of any part cf the Property 13¢ such tarm or terms anc or
such conditiors es Lender may Ceem apo-opriate.
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Employ Agents. Lender rmay engage such agent or agents ds Lender may deem appropriate, ¢ither in Lender's
name or in Grantor's neme, 1o rent and manage the Property, Including the ¢ollection and applicetion of Rents

Other Acts. Lender may do all such other things and acls with respect to the Property es Lender may geem
appropriate and may act exciusively and solely in the place and stead of Gramor and to have all of the powers of
Grantor for the purposes stated ahove.

No Requitement 10 Act. Lender shall not be required tc do any uf the foregoing acts or things, and the lact that
Lender shall have performed one or more of the foregoing scts o- things shall not require Lender to do any other
saecific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expsnses from the Rents. Lendar, in its sole discret-on, shal’
getarmine the application of any and all Rents received by it: bowever, any suck Rants received by Lender which are
not apolied to such costs and expsnses sna’l be applled to the indebtedness. All expenditures mede by Lender under
this Assignment and not reimbursed from the Renta sheli become a part of the Indebtadness secured by ths
Assignment, and shall be payable on demand, with interest at tha Note rate from date of expenditure until paia.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise pertorrrs all the obligaticns
imposed upon Grantor under this Assignment, the Note, end the Asleted Dacuments. Lender shall execute and dalivar 1o
Grantor a suitable satlsfaction of 1b s Assignment and sultable stetements of termination of any tinancing statement on
tile evidsrcing Lender's security intetest in the Aents and the Property. Any termination fee required by law shall be
paid by Grantor, it pecmitted by appficable law.

LENDEA'S EXPENOITURES. I eny aclion o precceeding is cormrienced that would matenally atfect Lender’s interast in
the Property or if Grentor fails to comp y with any provision ot this Assigrment or any Relatad Documents, including but
not lirrited Lo Grantor's faure 1o discharge or pay when dua any amounts G-antor is required to discharge or pay urder
this Assignment or any Related Documents, Lender pn Grantor’s behalf may {but shall not be otligated to} taxe ary
action that Lender deems appropriate, including but not iimited to discharging or paying ail taxes. hens, sccurily
interests. ancumbrances and ather claim:s, at any time levied or praced an the Rents or the Property and gayirg all costs
fer insurng, maintairing anc preserving the Property. All such expendituras incurred of paid by Lender for such
purposes will then bear interest at tha rate charged under tha Note from the dste inturred or paid by Lender 10 the daie
of repayment by Grantor. All such expenses wlll becoms & part o! the Indebtedness and, a1 Lender's option, will {A}
be payable on demand; {B) be added to the balance of the Note and be spporiloned among end be pavable with any
installment payments to become due during either (1} the term of eny applicable insurance policy, or {2} the
ramaining term of the Note; or IC) be treated as a balloon payment which will be due and psyable at the Note's
maturity. The Assignment also will sacure paymant of these amounts. Such right shall be in addition to all other rights
and remed-es to which Lender may be entitled upen the cccurrence of anv Event of Default.

DEFAULT. Each of tha tollowing, at .endar's option, shail constituts an Event of Cefault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the \ndebtadness.

Other Defaults. Giasntor fals o comply wlith or to perform any cther term, obligstion, covenant ar condition
containad in this Assignment ot In any of the Related Documents of to comply with or 1o perform any term,
otligation, covenant of condition contained 1n eny other agreement between Lender and Grantor,

Default on Other Payments. Failure of Granlor wlithin the tima required by this Asslignment to ma<e ary payment
tor taxes or insurance, of any other payment necaasaty to prevent filing ot or to efiect discharga ¢f any -en.

Default in Faver of Third Partlas. Any guarantor ot 3rantor defaults under any loan, extension af credit, security
agreemaent, purchase or 5alas agreemant, or any other agresment, in favor of eny other creditor or person that may
matecially affect any of any guarantor's or Grantor’s proderty of adilty to perform their respective obligations unger
this Aasignment or any of the Aelated Documents.

Environmental Default. Failure of any party to comply with ot perform when due any term, obligation, govenant or
conditon contained in Bny environmentel agresmant executed in connection with the Proparty,

Felse Stataments. Any warranly, representation or atatement made or furnished t¢ Lender by Gramtor of on
Grantor's behalt under this Assignmrent or the Related Documents is talse or rmisisading in any material respect,
aither now ar at the time made or farnished of becomes faise or misieading a1 any time thereafer.

Defective Collateralization. This Asaignment or any of the Related Documenis ceases 1o be in full farce and effect
{including failure of any collatersl document to create a valid and perfected security interest o’ lien) at any tme and
far anv reascn.

Death of Insolvency. The dissolution of Grantar's {regardless of whethe: election 1o connnue s rnadel. ay
member withdraws from the limited liability company, or any other termination of Grantor’s existerte as a going
business or the desth of any member, the insoivency of Grartor, the appoiniment cf a raceiver far any part of
Grartor's propefty, any assignment fotr the benefit of creditors, any tyoe of creditor wokout, or the
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commencemen: of any proceeding undor any bankruptcy cr Ingolvency laws by cr against Grantar,

Creditor e Forfeiture Proceadings, Commencement ot forec-osue cr forteiture proceedings, whether by judicial
proceeding, sslf-help, repossession or asy cther mathod. by any ¢racitcr 0’ Granicr of by any covernmental ageancy
against the Rents or any property sesuring the Indebtedness  This inzludes & grriiskrent of any o' Grantor's
aceour:s, including deposit sccounts, with Lendsr, Howavar, 1his Event of Deiault shall nct apply it there is 8
good *aith dispute by Granter as to the validity o reascnablenass of tre ciaim which is the basis o} the creaitor or
forfeiture proceeding and if Grenter gives —ander written notice of the creditor ¢: forteiture procseding and deposits
wilP Lenoer monies o7 a sure’y bond ‘or the creditor or forfeliure proceeding, 1 on 9mouni determined py Lender,
in i's sole discretion. as be ng an adejuale reserve or dend for the dispate

Property Damage or Loss. The Proparty is lost. stolen. substantial'y daraged. sole, o horrowed agaiast,

Events Afecting Guarsntor, Ary of the preceding evants dccurs with respest to ary Guarsntor of ary ot the
Indebtecness of any Guaranior dies or becames -ncompetent, ¢r revo<os of disputes the vandity of, o .atilny
wnder, any SJararty of the Incebtedress.

Adversa Change. A moatera adve'se change occJdrs in Grantor's finarc a cenditen, or _ender teiaves the
prosgect of pgyment or performance of the Indebledess i3 mpaired.

insecurlty. Lerder in good taitn belivves itse § nsecule.

Cure Provisions. [t any de‘suls, otaar than a defaJ't In payment, s curable ead if Grentor has ot been civer a
notice a’ a breach ol tre same orovision of this Assichment within the preceding twelve 1% 2 mcrins, t may e
cured it Grantor, afer Lerder sends written notice to Crantor cemencing cue of such Sefautt 1) cures the
cefault within tiftean (15! days: o1 (2) i* the cu'e requires mote than filtesn (151 days, immaedistely initistes staps
which -encer deems i Lender's sole discretion to be sulticlent 10 cure the cefault aixd thereaftar continues and
completes af reasonable ang necesaary steps sulfisient to procuce comgliance as soon as reesonably practicel.

RIGHTS AND HEMEODIES ON DEFAULT. Upon the occurrence of arv Evert ¢’ Dafaut and at anv time thereatie-, Lerde-

may AXRTCiSe anY ong or more of the tallawing fighis and remed'es, \n add tien ta ary other “ights or remedias O ovide s

oy law:
Accelerate Indebtadnass. Lsnder sta.l kave the rignt at s option without notce tc Grentor 10 declere the entite
ndobtednass immediataly due and payable, including any prepavmert peraty thal Grantor would be required o
cay.
Collect Rants. Lencer sksll have the rght, wilhout rotce to Crantor, to tgke posstssion o the Progarty ard
so l=¢t ihe Rents, includirg amaur:s past due 8nd unoaic, and aopy the net proceeds, over arc stove Lencer's
costs, against the irdebtednass. |0 furtherance of ks right, Lendar shal have al the rgnts providad o in the
Lender's Right ‘o Recelve ard Collect Aents Sectior, above. 't the Aents are colected by Lencer, then Grantor
rravocaby designates Lender as Grantos's attcrney-in-fact o erdorse insirumants *eceived 'r paymerlt therool in
the name ol Grantor 8rdl 1o regotiste the same and collect the prcceads. Psyments by tenants of other ysers to
Lender in response to Lender 5 demand shall sa*'afy tha obligatlons for which the payments are maéde, whether ur
rot any proper grounds for the gemend ex:sted. .encsr may exerc se "is J7ights under this subnaragrash eithbaer o
pearscn, bty agent. or thraugh @ recalver.

Appoint Receiver. Lender sha’l have tne right to have @ recerver appcl™ied 1o ta'ke possession of all cr ary pa’t of
tha Propesty. with the powaer to protect and preserve the Prooerty, 19 opersis the Prooerty pracecirg cr ponding
turaclosure of sale, snd 10 co'lect the Rents tramr the Praperly and apply the procesds. over and above the ycst of
the receivership, acaingt the Indebtadness. The cacsiver may sezve withoyut bond i parmitied by law. Lender's
right 1o the epoointment of 8 recelvar shail exlst whather of not the spparant value o tha Properiy exceeds the
Indabtadness by 3 substaatia. amount. Employment by Lerder shal. nct disquslfy 2 person fro™ serving as &
recelver.

Othar Remediss. Lender skall have ail ather rights and remadies provided in :Fis Assignment or the Nots ¢r by
law.

Election of Aamadies. Eection by Lenuer to pursue any remedy shal net axclude pu-sait of any uther remedy, and
an alection t¢ make axpenditurgs o* 10 take action ‘¢ perform an akligstion «f Grantor under this Assignment, after
Grantor’s Ta-lure 10 parform, shal not affect Lender 5 vigh: to declare s celault end exefcise its remedcies.

Attornays’ Feas; Expenses. | Lencer irstitules ary sJit 0° acliun 1o anturce any of the terms of thizs Assichrent,
Lerder shall be ertitled t¢ recover such sum ag [ne >aa°t may adjudge rsescnabe as atwnrmeys' faes at visl and
upen any appeal. \Whether ¢ not any court action is involved. end o the extent not prohibited by faw. al
rgagonable expenses Lender incurs that in Lerder's cpinion 8ro necessery el any time for the protectlon of 33
‘aterest 0 the anforcemart of its sights shall bacome a part of the Indeb:edness payabie on demard and shel Ded”
‘neecest a3t 1he Note ~ateé from the date of the expenditure until repad  Experses covered by 115 daracrash irc ude

without l/mization, hcwever scoject to any Pmits under applicable ‘aw. Lender’s aticmeys’ tess and Lender’s legal
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expenses, whethar or not here »s 3 lawsuit ‘nsluding attorneys' fees end expenses for barkruptcy proceedngs
including efforts 1o medily ¢r vacale 8~y sulomatic stay or injunctionl, appeals, and any anticinated pest-judgmen:
coflagtion services, the zust ¢* searching reccrds, obtaining title rapaits (Including foreclosure reports), surveyors’
reporte. and apprasal fees. titls insurance, and ‘ees for the Trugiee, 0 tha extent permitted by applicable law.
Geantor 2150 wiill pay any court costs, in sddition 10 al' pthar sums provided by aw.

MISCELLANEDUS PROVISIONS. The following miscellaneaus provisions are s part of tris Assignment

Amendmrents. This Assigament, tcgether with any Ralated Cocumrents, censtitutes the ertire understanding ana
sgreemert of the partes as o the matters sst forth i this Assignmant. Na alteration ol ar amengment 1o (ris
Asslgnment shall be offective unless gver n writing ard signed Ly 1tha perty 7 parties sought to ha charged o
bound by the alterat’on ¢r amendme.

Caption Headings. Caplur heqdings in this Agsignmant are for convenienco purposes ooy and are not 10 e useo
to inlerprel of datine the pecvisicns of this Assigrmert,

Govarning Law. With resgect t¢ procedurel matters rolatad to the perfacilon and snforcement of Lender’s rights
against the Property, this Assignment will be governad by federal law spplicable to Lender ard 1o the extent not
proemptad by Tedersl law, tha laws of the State of Washington. In all other respects, this Assignment will be
goverrod by teders’ iaw spplicable to Lendor and, ta the extent not preetnpted by foderal law, tha laws of the
State of Idoho without regard to Its conflicts of lew provisions.  Howavar, if thers sver iz a questicn sbout
whethar any provision of this Assignment is valkid or enforcaable. the provisicn that is queationed will bo governen
by whichever state or federal law would find the provision 1o be valld and enforcaab4. The loan transaction that is
svidenced by the Notwe snd this Assignment has been appiled for. considered. approved and made, vnd all
necessary losn documants have been acceptad by Lander in the State of Ideho.

Marger. Tners she'l be na merger of the interest o eatate crasted by [Nis Adsig ment with ary Cthe” intorest 0°
estate 1 the Property 87 87y Ume neld Dy or ‘or the benelit of Lenda: in any canacrty. withaut the weitter ¢anggt
of Lenger.

Imarprauation. {1} Ir al cases where tficre 1§ More than one Boseowe' or Grantar, then ali words used in this
Ass'grment ir the singuisr 31al oe Jeomsc 'o bave besn used in the plural wnea the contax! snd construction so
teque. 121 if more thar, One person signs this Assignmert ag "Grantor.” the ob igations of esch Gramor ara joln:
and several  T=is means that it Lence® brings B lawsuil, Lender may sug any one or more of the Granters. Y
Burrower anc Grantor sre not the same parson, Lender need 1ol sue Boripwer first, snd that Barrower need nat be
iownad ir any lgwsyit. (31 The names given to paragrapns of seclions ir this Assignmant are lor corverience
purpeses 01y, Thay o7e not to ba vsed 10 Interpret or dafine the previsions of this Assignment.

No Waiver by Lender, [ents’ shall not be deemee o have wewvad any r'ghts urder ‘his Assignmert unless such
walvar is given in wriling 8nd signed by Lender. No de!sy or omission on the pa-t of Lender in exercising eny right
shuli cperate 85 a waiver ot such Kght or any othet right. A waivar by Lendar ol 3 prowision of th:s Assgnmaent
sheli not prejudice gr censtitute B waiver of Lander's right ofherwise o demenc atrict compliance ‘with that
provisicr or any sthar orov s-on o this Ass.gnment. No prior walver by Lender, not 3%y course of dealing between
iender snd G-antor, shall constitute a waiver of any of Lendar’s rig-ts or of any of Grantar's obiiganans as to any
future transactions  Whancver the corsart ot Lendec s raquired wnder this Assignment, the grarting cf such
corsert By Lencer in any instance shell not constiute conlinuing consent 12 subsequent .nstances where such
consont is reguired anc © &l cases such consent may be graated or withhels in the sole discrefion of Lender.

Notices. Subject to applicable law, and except for nalie ‘aquirec or sl'cwed by law to be given .n ancther
manner, 8y nolize raduired o be givan under this Assignment sha’'l ba given in writing, and shall be effect.ve
when actually dellvered. when actually recoived by tzlstacaimile (unless ctherwise reguired by law?, wher
deposited with 8 nationally raccgnized overnight ¢owrier, or il mailed, whan deposited in the Unitac Slatas mail, a3
tirst class, cerilied cr reglaterad mail postage prapaid. directed ta the oddressas shown aear the beginning of this
Assignment. Ary pafty may change its add-ess for rotices under this Assignment by giving formal written notice
1o the other parties. spec-tying that the purpose cof tha notice s tu change the Darty's address, For notice
putposes, Grantor agrees tv keep -encer :nlarmed at ail times 2! Grantor's current addrass. Subject te applicaole
law, and except for natice requ red cr allowed by law 1 ba given in anuiher manaer. it there is more than one
Grantor, s~y notice giver by Lerde* 1o any Granar is dzemed to be notice given 1o ali Grantors.

Powers of Attorney. The various agencies and pewers of attcinay canvayed on Lender under th's Assignrent are
granted tor purposes of secunty ard may nct be revched oy Gramtuc until sach time a2 the s8mc are “erounced by
Lenie-,

Sevesability. f @ court 26 compaten: jurisdigtion ‘inds ary orovis'on of this Assigrment te be . legal, iwatd, i
urenforgeshia 8s 1o any tircumstance, that linding shall not make the offeading prov'siun dlegal, irvala, o
unenfcreeable as to any other circumstance. |f tessible, the oftending prowision shall be cansidered redifize so
\nat i+ hecores lega’, valio and ertorceable. 1f the offendirg prov.sion cannetl be so madified. 1 shall be
sansicered deleted fram this Assignment,  Unless otherw'se required by law, the ilegadity. irvabdity, ur
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anenforceabil.ly of anv prcvis er of this Assigrmant shali hai affact the “egaiity, vardity or anforcead fity of emy
other provision gt this Assignmant.

Successors and Assigns. Subject to any limitetiona statad . this Assignment or transfer of Grantor's interast, tnis
Assigament shy’l be binding Jcan ang nure to the beneflt of the pariies. their successors and assigrs.  |f
ownessh i of the Property bacomeas vestod in 8 pusenn othar 1han Grantr, Lender, without notice 1o Grantor, may
caal with Grantor's successors w.th references to this Agsigrment and the Indebtedrass by way of forpeprance or
extensior withou: releasing Cra~tor ‘rom the obligatiohs of this Agsignmen: or liability undsr the ndobtadness.

Time is of the Essence. Time is of 1he essence r the performance ¢f this Assignmart,

Waive Jury. All parties to this Assignment hereby waive the sight to any jury trial in any action. procoading, or
counterglaim brought by any party agsinst any other party.

Wheivar of Homestead Exemption. Grantar boreby relaeses and welves all -ights ang benefits of the homestead
examptinn aws of the State of Washington as to a | Indebtsdness sevuted by tis Assigrment.

DERNITIONS. “he foltawing caplaliced words ard terrms snaff heve 'he follawing wmeasngs whan used in ths
Assignrment.  Jnless specitically stated (e the contzaty, all referances to do'lar amourts sha'l mean smou:ts in law'v
maney of the United States of Amenca. Worde and terms used in the singular shall include the piurel, and the piural
sha'l include the singular, s Ine contexi mey require. Words and tarms not ctherwisy Jelned In this Assicrmant shell
bgve the mearings attributed to such <ecms in the Lnform Comrmerc al Code:
Astignment The worg “Assignmer:” means this ASS'GNMENT OF RENTS. as this ASSIGNMENT CF RENTS may
be amended ar modified Irem time o time, togetned with all enrubiis ano scheda'es attsched ta this ASS GNMENT
OF RENTS fro+ time 1¢ time

Barrower. The word “Borrower” meens MANNY § FLACL LC.

Event of Default. The words "Event of Cefaull mean a~y of the svenls of default set forth in I8 Assignmentar
the detault sactien of this Assigament.

Grantor. The werd “Grastor™ means MANNY S PLACL LLE.

Guarantor. Tre word "Guarantar’' means a=y §uarantor, sufety, o' acgommoadauon party ¢! any or ol of the
Ircevtadress.

Guaranty. The wose ‘Guaraniy” means the gusraty lrom Guaranto® to .erder, includng winow mianon a
guarenty af al cr part of the Naote,

Indebtednass. Tre woard “Indoktedness” means all principal, inierest, and other amounts, Zos7s #NC expenses
pavab'e under the Ncte cf Aelated Documerts, tagether with ail renewals of, extersions ¢f, meditications of,
consclidotions of and substitutions for the Note or Related Documents and ahy amounts expended o1 4dvanced by
Lender to cischarge Grartar's obhgations or expenses incurred by Lerdar to enfares Grantor's cbligstiony under
this Assignment. tcgethet with nAterest 91 such amounts 88 provided In this Asglghment.

Lender. Tha word "Larder’ reans Pot'atcn No. § Firdancia Credit Jnior. ite successces and assigns.

Note. The word “Noto~ means the gtomissory aate dated May 26, 202, In the originel principal amount
of $375,000.00 trom Grentor *c Londer, togethet with ali tenewals of, extensions of., moditicanons o,
ratnancings of, consolidations of, enu substituticns for the. promissory note or egreemant,

Peooarty.  The wosd ‘FProperty’ mesns all of Grantor's right, 1it'e and interest i~ and 1o alt the Property as
descriger 'n the "Assy'gnment” section of this Assighment

Related Documents, The words “Relsted Documants” mean all promssody notes. cradit agrearments, loar
agrearents, envirormental agreements, guararties, gecurily egreermems, mortjages, deeds of trust, secunity
deods, colateral mceigages, and all sther insttuments, egreemerts ard documants, whether now o herea‘ter
existing, executed ' cenrectior. witk tha Irdentadness.

Rents. The worg Rents® means al' of Gra~tor's prasent and fuitu-e rights, sz wng pierest in, te and under gnv
snd o presant and futuce lposes. including, without limitalon, all ranis, revenuo, income. ssues, rovalties,
bonusds. accounts rece veble, cesh of securty deposits, advance rantais, profils and proceeds fram the Propsriy,
ar 0ihas payrents anc tanefits darived o tc be derived from such leasee of every kind and nature, whelker due
now or |ater. inciuding withaut lim iatlon Grantor's r.ght to enfcree such leases and to receive anc coliect payment

and proceeds thergurdeor.
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ASSIGNMENT OF RENTS
{Continued) * Page 7

~—

THE UNDERBIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAB CAUSED THIS ASSIONMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 2B, 2021.

GRANTOR:

MANNY'S PLACE LLC

S&P MHP CAPITAL, LLC. Governor v MANNY'S PLACE LLC

By: g
ANITA, Manager of S&F MHP CAPITAL, LLC

By:

TAICHAEL SIMONITGH, Manager of S&P MHP CAPITAL, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF a/’ﬂ-’/’fg_q for )
188

county of _Ming )
This record wes acknowledged befcrs me on /7 Yy ~¢ 20 i by DANIEL o

PIANTANIDA, Manager of S&P MHP CAPITAL, LLC, Governor of MANNY'; PLACE LLC and-MISHAE-CMOMNITGH,
Monagerof S AR MMACAR ALl Govatnos ot-MANMNY-E-PLASE-LHE:

sens Doz

{8ignature of notery public) ‘J
DIANNE HERTZ Dionne Herfe
Notary Publi¢
State of Washington Mot Yy Peblic
Commission # 166818 (Thie of oHice)
My Comm, Explres Jul &, 2023
My commiasion expires:
7/9/3c25
{date}
CeserPro, Var, 20.4.0.038 Copr. Fineatra USA Corporation 1997, 2021, ATl Rights Reserved. T WAND

D:\LasarPro\CFIMLPL\G14.FC TR-1111 PR-2
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ASSIGNMENT OF RENTS
(Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PEASONALLY BUT AS AN AUTHORIZED SiGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 25, 2021,

GRANTOR:

MANNY'S PLACE LLC

S&P MHP CAPITAL, LLC, Governor ¢f MANNY'S PLACE LLC

By

DANIEL FIANTANIDA, Mengger of S&P MHP CAPITAL, LLC

By:

ICHAEL SIMONITCH, MamdGer of SLP MHP CAPITAL, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /[)A )

155
COUNTY GF hg )
\J .
This record was acxrowledged before me or /(7“7 } g‘ . 20 a( by DANLIEL

MICHAEL SIMONITCH.

Manager of S&P MHP CAPITAL, LLC, Govarnor of MANNY'S PLACE LLC.  ~2~~

[Signature o* notary public}

s[4

(Title of otlice)

My commission sxpires:
1 s ap S H
. 7

(date}

MICHAEL WARNEMUENDE
Notary Public
State of Washington
Commissian # 12416
My Comm. Expires Oct 14, 2024

Caserdro. Ver. 20.4.0.048 Coor. Finastra USA Corpotation 18997, 2021, All Rights Heserved - WATD
D:\LasarProf\lCFNLPLNG14.FC TR-11%1 PR.2
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EXHIBIT "A"
Legal Description

For APN/Parcel ID{s): P39908/ 350519-4-002-0009

THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 19,
TOWNSHIP 35 NORTH, RANGE 5 EW.M,, LYING SOUTHEASTERLY OF THE PAVED FIGHWAY.

EXCEPT FROM THE ABOVE DESCRIBED PREMISES ALL ROAD RIGHTS QF WAY AND ALSO
EXCEPT A TRACT DESCRIBED AS FOLLOWS:

A TRACT OF LAND IN THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
19, AND IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 20, ALL IN
TOWNSHIP 35 NORTH, RANGE 5 EW.M., WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE SQUTHEAST QUARTER OF SECTION 19,
TOWNSHIP 35 NORTH, RANGE 5 EW M.,

THENCE RUNNING SOUTH 88°59' WEST ALONG THE NORTH LINE OF SAID SOUTHEASY
QUARTER, A DISTANCE OF 131.35 FEET,

THENCE SOUTH 52°11'30" WEST A DISTANCE OF 320.54 FEET:

THENCE SOUTH 37°48'30" EAST A DISTANCE OF 508.4 FEET,

THENCE SOUTH 52°41°30" WEST A DISTANCE OF 957.41 FEET,

THENCE NORTH 50°05” WEST A DISTANCE OF 47.48 FEET TO A POINT ON THE NORTH LINE OF
SAID SOUTHWEST QUARTER OF SAID SECTION 20

THENCE SOUTH 88°53" WEST ALONG THE NORTH LINE OF SAID SOUTHWEST QUARTER A
DISTANCE OF 640.08 FEET TO THE POINT OF BEGINNING.

EXCEPT FROM THE ABOVE DESCRIBED PREMISES THE EAST 20 ACRES OF THE WEST 40
ACRES THEREOF,;

AND ALSC EXCEPT FROM THE ABOVE DESCRIBED PREMISES THAT PORTION THEREOF N
SECTION 20, TOWNSHIP 35 NORTH, RANGE 5 E W.M., IF ANY, LYING WEST OF THE WEST LINE
OF THE EAST 12.8 ACRES OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SAID SECTION 20, LYING SOUTRWEST OF HANSON CREEK.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



