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DEED OF TRUST '

DATE: May 27, 2021
Referance # (if applicable): 800120701 Additional on page ____
Grantor(s):

1. Cobena, Isidro A.

2, Cobena, Marna Dsl Rocio  * CHICAGO TITLE co
Grantee(s) Scogtdeo 7ol

4. SaviBank

2. CHICAGO TITLE COMPANY, Trustes

Legal Description: Lot(s): 24 and 25, Block 1, Knutzen's Add to Burlington.
Additional on page Page 2

Assessor's Tax Parcel ID#: P72675/4089-001-025-013

THIS DEED OF TRUST is dated May 27, 2021, among Isidro Armando Cobena and Maria R.
Cobena, who aquired title as Marie R. Cobena, Hushand and Wife ("Grantor™); SaviBank, whose
mailing address is Anacortes Lending Office, 3201 Commercial Avenue, Anacortes, WA 98221
{referred to below sometimes as "Lender” and sometimes as "Beneficiary™); and CHICAGO
TITLE COMPANY, whose mailing address is 425 COMMERCIAL STREET, MOUNT VERNON,

WA 98273 (referred to below as "Trustee"”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee (n trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, titie, and (ntersst In and to
the following described real properly, together with all exdsting or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in utliiies with ditch or imigation rights); and all other rights, royalties, and ﬂm,_ mla'unato the real
property, including without limitation ail minerals, oil, ges, geothermel and similar maiters, (the "Real Property™)

located In Skagit County, State of Washington:

Lots 24 and 25, Block 1, "KNUTZEN'S ADDITION TO THE TOWN OF BURLINGTON," as ber
piat recorded In Volume 3 of Plats, page 80, records of Skagit County, Washlng‘tqna
Situated In the City of Burlington, County of Skagit, State of Washington. o

The Real Property or its address is commonly known as 146 E. Rio Vista Avenue, Burlington,
WA 98233. The Real Property tax identification number is P72675/4089-001-025-013, ‘

Grartor hereby assigns as security to Lencer, o of Grantor's right, title, and Intersst In and to all leasss, Rents, and
profts of the Proparty. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment Is [ntended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants o
Grantor a llcense to collect the Rents and profits, which ficence may be revoked 2t Lender's option and shall be
automaticaily revoked upon acceleration of all or part of the indebiedness. In addition, Gramtor gmnis to Lender 3
Uniform Cammercial Cade security intersst in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY BNTEREST IN THE RENTS AND
PERSONAL PROPERTY, 18 GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NCTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - ’ oo

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Deed of Tr'usg‘ Grantor shall payvb;Lendor all
amounts secured by this Deed of Trust a3 they bacome due, and shall strictly and in a tirmely mannat perform. all of
Grantor's obligations under the Nate, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gramor ap that Grantor's ion and use of the
Property shall be governed by the following provisions: )
Possession and Use, Untll the occurrence of an Event of Default, Grartor may (1) remain in possession and
control of the Property: (2) use, operate or manage the Property; and (3) collect the Rents from the Property
(this privilege [s a license from Lender to Grartor autornatically revoked upon default), The following provisions
relate to the use of the Property or 1o other limitations on the Property. The Resl. Property Is not used principally
for agricultural purposes. . }
Duty to Maintain. Grantor shell maintaln the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or wasts on or to the Property or any portion of the Property, Withowt limiting the generakity of the
foregeing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals (including
oll and gas), coal, clay, scorla, soll, gravel or rock praducts without Lender's prior written consent.

Removal of improvements. Grentor shell not demolish of remove any tmprovements from the Real Property
without Lander's prior written consent. As e condiion to the removal of any Improvements, Lender may require
Gmnltor tlg make arrangements satisfactory to Lender to replace such Improvements with improvements of at least
equal valye.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real Property at all
reasonable times to attend to Lenders interasts and o inspect the Real Property for purposes of Grantors
compllance with the terms and conditions of this Deed of Trust,

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property In any manner, with all laws, ordinances, and regulations, now or herasfter
In effect, of sl govemnmental authorifles appficable fo the use or cccupancy of the Property, Incluging without
Amitation, the Americans With Disabifities Act. Grantor may contast in good fatth any such faw, ordinance, or
regulation and withhold compllance during any procaeding, Induding appropniate appeals, so long 88 Grantor has
notified Lender In writing prior to doing so and so long as, in Lenders sole opinien, Lender's interests in the
Property are not jeopardized. Lender may require Graator o post adequate securtty or e surety bond, reasonably
satisfactory to Lender, to protect Lender's intsrest.

Duty to Protect. Granier agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acls, In eddition to those acts set forth above In this section, which from the character and use of the Property are
reasonably necessary to protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lander may, at Lender's option, {A) declare immediately due and payable ail
sums securad by this Desd of Trust or (B) increase the Interest rate provided for In the Nots or other document
a\_-ldenclng ths Indebtsdnese and impose such other conditions as Lender deems appropriste, upon the sals or transfer,
:mthom Lenders prior writlen consent, of all or eny part of the Real Property, or any Interest [n the Real Properly. A
sale or transfer” means the conveyance of Real Propedy or any right, title or intarest in the Real Property; whether
legal, beneficlal or equitable; whether voluntary or Inveluntary; whether by outright sale, deed, instaliment sefe contract,
land contract, contract for dead, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfar of any beneficlal interest in or to any fand trust holding title to the Real Property, or by any
other method of conveyance of an Intersst In the Real Property. However, this option shall not be exercised by Lender
if such exercise s prohibited by federal law or by Washington taw.

%I"ﬁs AND UENS. The foliowing provisions refating to the taxes and liens on the Property are part of this Deed of
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Payment, Grantor ghall pay when dug (and In eil evants prior to ¢elinquency) all taxes, special taxes, assassmaents,
charges (including water and sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due all cialms for work done on or for services rendered or material fumished to the Property. Grantor
shall malntain the Property fres of all ens having priority over or equal to the intarest of Lender under this Dasd of
Trust, axcept for the lien of taxes and assessments not due and except as othérwise provided in this Deed of
Trust. T

Right to Contest Grantor may withhold paymeat of any tax, assessment, or claim In connaction with a good faith
dispute over the obligation 1o pay, so long as Lender's interest in tha Property is not jeopardized. ' if e ilan arises or
is flled as a result of nonpayment, Grantor shall within fifteen (15) dsys efter the lien arises or, if a lien Is filed,
within fifteen (15) days aiter Grantor has notice of the filing, secure the discharge of the lien, or If requasted by
Lender, deposit with Lender cash or & sufficient comporate surety bond of other security satisfactory t© Lender in an
amount sufficient to discharge the lTen plus any costs and atlomeys” fees, or other charges that could accrue as'a
result of 8 foreciosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisty any sdverse judgment before enforcement against the Property. Grantor shall name Lender as en addiﬁonql
obligee under any surety bond fumnished in the contest proceedings. ’ ' i

Evidence of Payment. Grartor shall upon demand furmish to Lender satisfactory evidence of payment of the taxes
or assessmante and shall authorize the appropriate governmental official to deliver to Lender al any time a written
statement of the taxes and assesamants against the Property. ' o

Notice of Construstion. Granter shei notify Lendar at jeast fifteen (15) days before any work is commenced, any
services are fumished, or any materiaie are supplied to the Property, if any mechanic's lien, materialmen’s flen, or
other llen could be asserted on account of the worlk, servicas, or materals. Grantor will upon request-of Lender
fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvemants. . e

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property am a part of this Deed of

Trust, ’
Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurancs with standand exterided
coverage endorsements on a replacemant basls for the full Insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance dause, and with e standard mortgagee
clause In favor of Lender. Grantor shall also procure and meinteln comprehensive general Nablity inguranca in such
cOverags amounts as Lender may request with Trustee and Lender being named as sdditional Insureds In such
ablity insurance policles. Additonalty, Grantor shall maintaln such other insurance, Including but not Imited to
hazard, business Interruption, and boller insurancs, as Lender may reasonably requirs. Policies shall be written in
form, amounts, coversges and basis reasonably acceptable to Lefder and issued by a company orf
reasonably ecceptable to Lender. Granfor, upon request of Lender, will deliver to Lender from time to time the
policles or certficates of Insurance In form satisfactory to Lender, including stipulations that coverages will not be
cancelied or diminished without at least thirty (30) days prior writtan notica to Lender, Each insurance poficy elso
shall Include an endorsement providing that coverage In faver of Landsr will not be impaired in any way. by any act,
omisaion or default of Grantor or any other person, The Real Property I8 or will be located in an area designated by
the Administrator of the Federal Emergency Management Agency as s speclal flood hazard area. Grantor agrees
obtain and mainteln flood Insurence, if available, for the full unpaid principal balance of the loan and any prior fens
on the property securing the lcan, up to the maximum polley limits set under the National Flood insurance Pregram,
or &5 otherwise required by Lender, and to matntain such insurance for the term of the loan. Fisod Insurance may
& purchased under the National Flood Insurance Program, from private insurers providing *private flood Insurance”
@s defined by applicable federal flood insurance statites and regutstions, or from ancther flood insurance provider
th? is bTam acceptable to Lender in its sole discretion and permitted by apglicable federal flood insurance statutea
and regulations. T . .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
maka proof of logs if Grentor falls to g0 so within fiftaen (15) days of the casualty. Whether or not Lender's
sacurlty Is impalred, Lender may, at Lender's election, recaiva and retsin the proceeds of any insurance and apply
tha proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elscts to apply the proceeds to restoration and repair, Grantor shall repale or
rap?aoe the damaged or desboyed Improvements in a menner satisfactory to Lender. Lender shal, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the p ds for the reasonable cost of
repair or restoration if Grantor Is not in default under this Deed of Trust. Any pracaeds which have not been
disbursed within 180 days after their recsipt and which Lender has not committed to the repalr or restoration of
the Property shall ba used first to pay eny amount owing 1o Lender under this Daed of Trust, then to pay accrued
interest, and the remalnder, If any, shall be eppiled to the principal balance of the Indebtedness. if Lender holds
any procsads after payment in full of the Indebtedness, such proceeds shall be paid without Interest to Grantor a5
Grantor's interests may appear.

Grantor's Report on Insurence. Upon request of Landar, however not more than once a year, Grantor shall furmish
to Lender a reposi on sach existing policy of insurance showing: (1) the name of the insurer, {2) the risks
insured; (3) the amount of the palicy; (4) the property insured, the then current replacement vaiue of such
property, and the manner of detarmining that value; and (5) the expiration date of the policy. Grantor shall, upon
::fq;:s; gpl:r?yder, have an independent appraiser satlstactory to Lender determine the cash value replacament cost

LENDER’S EXPENDITURES, If any action or procesding ls commenssd that would materfally affect Lenders Interest in
the Property or i Grantor falls to comply with any provision of this Deed of Trust or any Ruzlaied Documents, including
but not limited to Grantor's failure to discharge of pay when due any amourtts Granter ts required 1o discharge or pay
under this Daed of Trust or any Relaled Documents, Lender on Grantor's behalf may (but shall not be otligated to) take
any aclion that Londer deams sppropriate, including but not imited to discharging or paying all taxes, lisns, security
intzrests, encumbrances and other claims, at sny tima levied or placad on the Property and paying all costs for insuring,
maintaining and preserving the Proparty. All sugh axpenditures incurred of peid by Lender for such purposes will then
bear Interest at the rete charged under the Note from the date Incurred of paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B} be added ts the bghnu of the Note and be apportionsd among and be payable with any installment
g:yrnsmf to become due duting either (1) the term of any appiicable Insurance policy; or (2) the remaining term of

8 Ncte; or {C) be trested as a balloon paymsrt which will be due and peyable at the Note's maturity. The Deed of
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Trust also will secure payment of these amounts. Such right shall be In addition to all other rights and remedies to

which Lender may be entiied upon the occurrence of any Event of Default. o ;

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed

of Trust: . TR
Title. Grantor warrants that: (a) Grantor helds good and marketable tite of record to the Property I fee simple,
frea and clear of afl liens and encumbrances other than those set forth In the Real Property description or In-any
title insuranca policy, title report, or final title opinion issued in fevor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and defiver this Deed of
Trust to Lander, ) e
Defense of Titls. Subject to the exception in the paragraph above, Grantor warrents end will forever defend. the
ttle to the Property agalinst the lawful clalms of all psrsons. In the event any action or proceeding is commenced
that questions Grantor's tie or the intsrest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
aclion at Grantor's expense. Grantor may be the nominal parly In such proceeding, but Lander shall ba antitied to
participate in the proceeding and lo be reprasented In the proceeding by counsel of Lenders own choice, and
Grantor will deliver, or cause to be dalivered, to Lender such Instruments as Lender may request from time to Sme
to permit such paﬂid_pztion. . -
Compliance With Laws. Grantor werrants thet the Property and Grantor's use of the Proparty complies with all
existing applicable laws, ordinances, and regulations of governmental authoritles.

Survival of Representations and Warranties. All representations, wamanties, and agreemants made by Grantor In
this Deed of Trust shall survive the axecution and delivery of this Deed of Trust, shall ba continuing in nature, and
shall remain In full force and effect until such lime as Grantor's Indebtedness shall be paid in full, o

CONDEMNATION. The following provisions relating to condemnstion procesadings are a part of this Deed of Trust:

Procesdings. If any proceeding (n condemnation I flled, Grantor shall promptly notify Lender In writing, and
Grantor shall promply take such steps as may be nacessary to defend the action and obtain the award. Grantor
may be the nominal party in such procasding, but Lender shall be entitled to participste in the proceeding and to be
represenied in the proceeding by counsef of its own choice all at Grantors axpense, and Grantor will dellver or
cause 1o be delivered to Lendsr such instruments and documaniation as may ba requested by Lender from.ime to
time to permit such participation.

Application of Net Proceeds, (f all or gny parnt of the Property. is condemned by eminent domain proceedings or'by
any proceeding or purchasa in lleu of condemnetion, Lender may at its election require that all or any portion of the
net procaeds of the award be applied to the Indabtadness or the repalr o restorafion of the Property.” The net
proceads of the award shall mean the award after payment of all ressonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender In connection with the condemnation, .

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowlng provisions ralating
to govermmental taxes, fess and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever cther action is requested by |Lender o perfect and continue Lender's (lan on
the Real Property. Grantor shall reimburss Lender for all taxes, as described below, together with all expenses
Incurred In recording, perfecting or continuing this Deed of Trust, including without iimitation all taxes, fees,
documentary stamps, and other charges for recerging or registering this Deed of Trust.

Taxes, The following shall constitute taxes to which this section appiies: (T) & specific tax upon this type of
Deed of Trust or upon aff or any part of the indebtedness secured by this Dead of Trust (2) & specific tax on
Grantor which Grantor Is authorized of required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeeble against the Lender or the holder of the Note;
;nd (4) = specific tax on afl or any portion of the Indebtedness or on payments of principal and Intersst made by

Subuqugnt Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same offect ae an Event of Default, and Lender may exercise any or all of its
avallable remedies for an Event of Default ag provided balow unless Grantor either (1) pays the tax before It
becomes delinquent, or (2) contests the tax as provided above In the Taxes and Liens section and deposlts with
Lender cash o a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as a
security agreamant are a part of this Deed of Trust:

Security Agresment. This instrument shall constitute  Secutlly Agreement io the extent any of the Property
constitutes and Lender shall have afl of the rights of a securad party under the Uniform Commaerclal Code

as amended from tl;no {o ime.

Security Interast. Upon request by Lendar, Grantor shall take whataver action Is requeated by Lender to perfect
and oqntinue Lander's security inlerest in the Rents and Personel Property. In sddition to recording this Deed of
Trust in the real property records, Lender may, st any tme and without further autherization from Grantor, file
executed courterparts, coples or reproductions of this Daed of Trust as a financing siatament.  Grantor shall
retmburse Lendar for all expenses incurred In perfecting or continuing this security intarest. Upon default, Grantor
shall not remave, sever or detach the Personal Property from the Property. Upon default. Grantor shall assambia
any Personel Property not affixad to the Property In a manner and at s place teasonably conveniant to Grantor and
Lender and make it avallable to Lender within thres (3) days after recsipt of written demeand from Lender to the
axtent permited by applicable law.

Addresses. The maiing addressas of Grantor (debtor) and Lender (secured party) from which Information
conceming the security interest granted by this Deed of Trust may be obtalned {each as required by the Uniform
Commaercial Code) are 23 stated on the first page of this Deed of Trust.
FURTHER ASSURANCES; ATTORNEYN-FACT. The following provisions relating to further sssurances and
attomey-in-fact ar a part of this Deed of Trust;

Further Aseurances. At any time, and from time to tims, upon request of Lender, Grantor will meke, axecute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lendar's designee, and when requasted by
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Lendsr, cause to be filed, recorded, reflled, or rarecorded, as the case may be, at such times anc in such offices
and places as Lender may deem appropriete, any and all such mortgages, deeds of trust, security desds, securlly
agresments, financing statements, continuation statements, Instruments of further assurance, certificates, and
other documents as may, [n the sole opinion of Lender, be necessary or desirable In order 10 effectuate, complete,
perfect, continue, or preserve (1) Grantors obligations under the Note, this Desd of Trust, and the Relalsd
Documents, and (2} the Hiens and security interasts created by this Dead of Trust as first and prior llens on the
Property, whather now owned or hareafler acquired by Grantor. Unless prohibiled by law or Lender agrees to the
confrary in writing, Grantor shali reimburse Lender for all costs and expenses incurred In connection with the
matters referred to in this paragraph. . . oL
Attorney-ln-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may do'so
for and In the name of Grantor and at Grantor's expanse. For such purpoges, Grentor hereby irmevocably appoints
Lender as Grantor's attomey-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all
other things as may bs necessary or desirable, in Lender's sole opinion, to accomplish the matters refermed to.In
the preceding paragraph. .
FULL PERFORMANCE. [f Grantor pays all the Indebtedness, when due, and otherwisé performs, eff the obligations
imposed upon Grantor under this Dead of Trust, Lender shall execute and dellver to, Trustee .a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any finehcing statement on
fle evidencing Lender's security Interastin the Rents and the Personal Property. Any reconveyence fee shall be pald by
Grantor, if permitted by applicable law. The grantse in any reconveyance may ba described as the “person oF persons
lagally entitied thereto”, and the racitals o the reconveyance of any matiers or facts shall be' conclusive’ proof. of the
truthfulness of any such mattars or facts. ) ) o
EVENTS OF DEFAULT. Each of tha following, at Lender's option, shall constitute an Event of Default under this’ Dee‘d
of Trust: . ’ ’
Payment Default. Grantor fails to make any payment when due under the indeblednsss.

Other Defaults. Grantor fails to comply with or to perform any other term, obllgaﬂon. covenant or condition
contained in this Deed of Trust or In any of the Related Documents or to comply with or to perform any ‘term,
obligation, covenant or condition cantilned In any other agresment betwaen Lender and Granro!'. R

Compllance Defauit. Falure to cemply with any other term, ubﬂgaﬂoh, ovenant or candition contained In this
Deed of Trust, the Note or In any of the Ralatad Documents. )

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make sny payment
for taxss or insurance, of any other payment nacessary 1o prevant filing of or to effect discharge of any llsn.

Default in Favor of Thind Parties. Should Granter default under eny loan, extension of credlt, securlty agreement,
purchase or sales agreement, or any other agreament. in favor of any other creditor or parson that may materally
affect any of Grantor's property or Grantor’s ability to cepay the Indebtedness or Grantor's abllity to perform
Grantor's cbligations under this Deed of Trust or sny of the Related Documents,

False Statements. Any warmanty, represantation or statement made or fumished to Lender by Grantor of on
Grantor’s bshaif wunder this Deed of Trust or the Related Documents is false or misieading In eny meterial respect,
elther now or st the ime made or furnished or becomes false or misisading at any ime thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases fo be in full force ahd
effect (including failure of any collateral document to creste a valid and perfected security interest or fien) at any
Ume and for any reason. . . ,
Death or Insolvency. The death of any Grantor, the Ingolvency of Granter, the appeintment of @ recelver for any
part of Grantors property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencament of any proceading under any bankruptey of Insclvency laws by or againet Ganter, =~ ¢

Creditor ar Forfelture Proceedings. Commancement of foreclosure or forfelture procaedings, whether by judicial
procesding, seif-heip, repossession of any other mathod, by any creditor of Grantor or by any govemmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
Including deposit accounts, with Lender, However, this Event of Default shall not apply if there Is a good faith
dispute by Grantor 3s to the valldity o reasonableness of the clsim which is the basis of the craditor or forfeiture
procesding and if Granter gives Lendar written notice of the creditor or forfeiture proceeding and deposits with
Lender monles or a surety bond for the creditor or forfeiture procseding, In an amount determined by Lender, In its
0l discration, as being an adequats reserve o bond for the dispute.

Breach of Gther Agreement. Any bresch by Grantor under the terms of any other agreement between Grantor and
Lender that Is not remedied within any grace period provided therein, Including without Iimitation any agreement
concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any guarantor, endorser, surety,
of a.ccommodahon' party of any of the Indebledness or any guaranior, endorser, suraty, or accommadation party
f;zbgdmmes incompetent, or revokes or disputes the validity of, or llabllity under, any Guaranty of the

Adverse Change. A material adverse change occurs in Grantor's financlal condlitior, or Lender bellsves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender In good faith believes itself insecure.

Right to Cure. If any default, other than a default In payment, Is curable and if Grantor has not hesn given o not
of 3 breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it miy be auri?;
Grantor, after Lender sends writlen natica to Grantor demanding cure of such defauit: (1) cures the default within
ffteen (15) days; or {2) 1f the cute raquires more than fifleen (15) days, immediately inftiates steps which Lender
deems In Lenders sole discretion to be sufficient to cure the default and thareafter comtinues and completas al!
reasanable and necassary steps sufficlent to produce compliance as 500 2§ reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default sccurs under this Desd f Trust, at
Trustee or Lender may exarcise any one or more of the foliowing rights and remedies: ° » st any time thersatier,

Election of Remedies. Election by Lender to pursue any remad i
y shall not exclude pursuit of other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor und:rwthls Deed of ‘{' 3
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after Grantor's failure to perform, shall not affect Lendar's right to declare 8 default and iss s r di
Accelerste Indebtedness. Lendar shall have the right at its option to deciare the entire Indebtadness immediatily
due and paysble, including any prepayment penalty which Grantor would be required to pay.

Forsclosure. With respect to all or any part of the Raal Property, the Trustes shall have the right 10’ exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreckse by judicial

foraclcaure, in either case in accordance with and to the full extent provided by dpplicable law.

UCC Remedies. With respect to ol or any part of the Personal Property, Lender shail have afl the rights and
remedies of a secured party under the Uniform Commartlal Code.

Collect Rents. Lender shall hava the right, without notice to Grantor to taks p jon of and r ge the
Property and collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and
sbove Lenders ¢osts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lander, then Grantor Irevocebly deslgnates Lender as Grantor's attorney-in-fact to endorse ingtruments received I
payment thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other usars to Lender In responss 1o Lander's demand shall satisfy the obfigations for which the payments are
made, whathar or not any propsr grounds for the demand existed. Lender may exercise its rights undar'this
subiparagraph sither in person, by agent, or through & receiver. - Tooh

Appolint Receiver, Lender shall have ths rightto have a receiver appolrted to take possession of all or any pait of
the Property, with the power to protect and preserve the Property, to opsrate the Proparty pracading or pending
foredlosure of sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvership, against the indebtedness. The recelver msy serve without bond If permitted by law. Lender’s
right to the appointment of a recaiver shall exist whether or not the apperent value of the Property exceeds the
indebtedress by a substantial amount Employment by Lender shall net disquallfy a parson from serving as a
recelver, - .
Tenancy at Sufferance. If Grantor remains in poasesslon of the Property after the Property is sold ‘as pfovided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Granter shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
f:y a reasonsble renta! for the use of the Property, or (2) vacate the Property immediately upon the damand of
ender, .

Other Remedies. Trustee or Lender shali have any other right or remedy provided in this Deed of Trust or the Note
or available at law or In equity. 4 :

Notice of Sale, Lender shall give Grantor remsonable notice of the time 'and place of any publlc sale of the Psrsonal
Property or of the time after which any private sale or other Intended disposition of the Personal Property Is 19 be
made. Reasonable notice shall mean notice givan at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in cenjunction with any sale of the Real Property. L

Sele of the Property. To the extent pammitted by appficable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedias, the Trustee or Lendar shall be free to seh all or any
part of the Property together or separately, (n one sale or by separate sales. Lender shall be antitied to bkt at any
public sale on all or any portion of the Property. - .

Astorneys' Fees; Expenses. If Lender instiules amy suit or action o enforce any of the terms of this Dead of
Trust, Lender shall be entitfed (o recover such sum as the count may adiudge reascnable as attomeys’ fees at trial
and upon any appeal. Whether or not any court action is Intolved, and 10 the extent not prohiblted by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
interest at tha Nots rate from the date of the expaenditure until repald. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attomeys' fees and Lander's legal
expenses, whether of not there is a lawsult, Including attorneys' fees and expenses for bankrupicy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipatad postjudgment
collection services, the cost of searching records, obtaining title reports {including forsclosure reports), surveyors®
reports, and appraisal foes, thie Insurance, and fees for the Trustee, to the exient permitied by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dutles of Lender as set forth In this section.

POWERS AND OBUGATIONS OF TRUSTEE. The following provisions relating to the powers and obiigations of Trustee
(pursuant to Landsr's instructions) are part of this Deed of Trust

Powers of Trustes. In addition to alf powers of Trustee arising as a metter of law, Trustee shail have the power to
take the follawing actlons with respect to the Property upon the written request of Lander and Granior: {a) join in
preparing and filing & map or plat of the Real Property, inciuding the dedication of streets or other fights to the
public; (b) Join in granting any easemant or creating any restriction oa the Res! Property; and {c} Join In any
subordination or other agreemert affecting this Dead of Trust or the interest of Lender under this Deed of Trust.

Obligations te Notify. Trustee shali not be obilgated to notify any other party of & pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unlkess the action or procseding Is brought by Trustes.

Trustes. Trustes shall meet all qualifications required for Trustee under appilcable law. (n addition to the rights
and remadies set forth above, with respect to &l or any part of the Property, the Trustes shall have the right to
foraciose by notice and sale, snd Lender shall have the right to foreciose by judicial forecicsure, In either case In
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lencers option, may from tima to ime appoint 3 suctassor Trustee to any Trustee
appaintad under this Deed of Trugt by an instrument executsd and acknowledged by Lender and reconded in the
office of the recorder of Skagit County, State of Washington. The instrument shell contaln, in addition to sll other
matiers raquired by state law, the names of the origingl Lender, Trustee, and Grantor, the book and page or the
Audior's Flle Number where this Deed of Trust is recorded, and the name and address of the successor tustes,
and the Instrument shall be executed and acknowledged by Lender or Its successors In interast. The successor
fustee, without conveyance of the Property, shall sucteed to all the tile, power, and duties conferred upon the
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Tristee in this Deed of Trust and by spplicable law. This progedure for substifution of Trustee shall govern 1o the
exclusion of all other provisions for substitution. , . .

NOTICES. Subject to applicable law, and except for notice required or allowed by law io be given in another manner,
any notice required to be given under this Deed of Trust, including wihout limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective whan actually delivered, when actually recelved by
telefacsimile (unless otherwise required by law), when deposited with a nationally recagnized ovemight courler, or, If
mailed, when dgepoeited in the United States mall, as first class, certified or registered maii postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All coples of notices of foreclosure from the holder of
any flep which has priority over this Deed of Trust shall be sent 1o Lenders address, as shown near the beginning of
this Deed of Trust. Any party may change Hts address for notices under this Deed of Trust by ghving formal written
notice to the other parties, specifying that the purpose of the notice Is to change the parfy's address.. For notice
purposes, Grantor agrees to kesp Lender informed at all times of Grantor's current address. Subject to mpplicable law,
and sxcept for notice required or aliowed by law to be given in anothar manner, If there is more then one Grantor, any
notice given by Lender 10 any Grantor is desmed to be notica given to 2ll Grantors. B BN
MISCELLANEQUS PROVISIONS. Tha following miscelloneous provisions are a part of this Deed of Trust " -"’If )
Amendments. This Dsed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as fo the metters sot forth in this Deed of Trust. - No alteration of or amendment to this
Deed of Trust shall be effective unless glven in writing and signed by the party or parties sought to be qhargeﬁ or
bound by the alteration or amendrment. ) SR,
Annual Reports. If the Property is used for purposes other than Gramtar's rasidence, Grantor shall furmnish to
Lender, upon request, & certified statament of net cperating Income received from the Property during Grantor's
previous fiscal year In such form and detail a5 Lender shall require. "Net operating income*® shall mean all cash
receipts from the Property less all cash expendiures made in connection with. the oparation of the Property.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to be
usad to Interpret or gsfine the provisions of this Deed of Trust.. -

Merger. There shall be no merger of the interast or estate crealed by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent
of Lander. o
Goverming Law. This Deed of Trust will be governed by federsi law spplicabis to Leader 'and, 10 the extant not
preampted by federal law, the laws of the State of Washington without regard to ts conflicts of iaw provisions.
This Deed of Trust has been accepted by Lender In the State of Washington.

Choice of Venue. If there is a lawsult, Grantor agrees upon Lendar's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Several Liablitty. Al obligations of Grantor under this Deed of Trust shall be joint and gaveral, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below Is
responsible for all obligations in thie Deod of Trust.

No Waiver by Lender. Lender shall not be deemad to have waived any rights under this Deed of Trust unless such
walver s given in writing and signed by Lander. No delay or omissicn on the pert of Lender In exercising any right
chell operate &s & waiver of such right or any other right. A walver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lenders. right ctherwise to demand strict compilence with that
provision or any other provision of this Deed of Trust No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute 8 watvar of any of Lender’s rights or of any of Grantor's obligations
as to any fulure transactions. Whenever the congent of Lender I3 required under this Deed of Trust, the granting
of such consent by Lender in any Instance shall not constitute continuing consent to subsequent instances whers
sueh consent Is required and In all cases such consant may be granted or withheld in the sole discration of Lendar,

Severabillty, If a court of competent jurisdiction finds any pravision of this Deed of Trust to be Megal, invalld, or
unefiforceable as to any person or circumstance, that finding shall not make the offending provision iflegal, Invalld,
or unenforceable as to any other person or circumstance. If feasible, the offending shall be considered
medified 30 that [t becomes legal, velid and enforceable. If the offanding provision cannot be so modified, i shail
be considered deleted from this Deed of Trust. Unless otherwise raquired by law, the llegality, Invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the lagality, vaility or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any imitations stated In this Deed of Trust on transfer of Grantor's Inferest,
this Deed of Trust shall be binding upon and Inure to the benefit of the partiss, thelr successors and assigns. If
cwnership of the Property becomes vesied In & person other than Grantor, Lender, without notice to Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtadness by way of forbsarance or
extension without rMeasing Grantor from the obligations of this Deed of Trust or fiabllity under the Indebledness,

Tima s of the Essence. Time is of the essenca in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washinglon as to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following capitalizad words and terms shall have the following meanings when used in this Deed of
Trust. Uniess specifically stated to the contrary, all references to dollar amounts shall mnog:n amounts in lawful money
of the United States of America. Wards and lerms used In the singular shell include the plural, and the plural shal
include the singutar, as the context may require. Words and terms not ¢therwiss defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commerclal Code:

Beneficlary. The word "Beneficiary® means SaviBank, and Its successors and assigns.

Borrowar. The word “Borrower™ means Isidro A. Cobena and Mara Del Rocio Cobena and includes all om=signers
and co-makers signing the Nots end el their succassors and assigns.

Dead of Trust The words "Deed of Trust” mean this Deed of Trust among Gantor, Lender, and Trustes, ang
::lnu:as without Iimitation all assignment and security interest provisions relating to the Parsonal Propem; and

Event of Default. The words *Event of Dafault® mean any of the events of default set forth in this Deed of Trust in
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the events of defauit section of this Deed of Truat. )
Grantor, The word “Grantor* means lsidro A. Cobena and Maria Del Recio Cobena. " R

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodaﬁon pady m
Lender, Induding without Emitation a gueranty of all or pan of the Note,

improvements. The word "Improvements® means all existing and future improvements, buldings, w'uctumt.
moblle homes affixed on the Real Property, faclities, additions, replacements and other construction on the Real
Property.

Indabtadness. The word "Indebtedness” means ail principsl, interest, and other -amounts, costs and. axpenses
payable under the Note of Relatsd Documents, logether with all ienewals of, extansions of, modifications ef,
consolidations of and substitutions for the Note or Related Documents and any amourts expended or advancad by

Lender to discharge Grantor's obligations or expenses Incured by Trustee or Lender to enforca Grantor's
chligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust

Lendet The word "Lender” means Sgvibank, Its succaseors and asslgne,
rd "Nots” means the proraissory note dated May 27, 2021, in the original principal amount
Of $550 000 00 from Grantor to Lender, togelher with all renewals of, extensions of, modifications of,
refinancings of, consoildations of, and substitutions for the promissory note or agreement NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE,
Personal Property, The words "Parsonel Property” mean ell equipment, fixtures, and other articles of personal
property now of hareafter owned by Grantor, and now cr hereafter attached or affixed 1o the Real Property;
together with ail acressions, parts, and addiffons to, all replacements of, and all substitutions for, any of such
property; and together with ak Issues and profite thereon and procesds (Inciuding without limitation all insurance
and refunds of premiums) from eny sale or other disposition of the Property,

Property. The word “Property™ means collectively the Reel Property and the Personal Praperty.
Rual Property. Ths words “Real Property” mean the real property, Interests and rights, as further described In this
Deed of Trust.
Relatod Doeumnm: The words ‘Related Documents® mean all promissory notes, credit agreemants, foan
. SeCurity agr ts, mortgages, deeds of trust, security deeds, collateral morigages, and al other
Instrurnants agreoments and dowmcnts whether aow of horeafter existing, executed In connection with the
Indebtedness; provided, that guaranties &nd environmental indemnity agreements are not "Retated Documents™ and
are not secured by this Deed of Trust.,
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
olher benafits derived from the Froperty.
Trustee. The word "Trustee” maans CHICAGO TITLE COMPANY, whose malling address is 425 COMMERCIAL
STREET, MOUNT VERNON, WA 58273 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

ra Na

X é{g% %;,(L &W
a clo Cobena
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INDIVIDUAL ACKNOWLEDGMENT

2
STATE OF [4!45 h’ﬂ? (1) 4% }
188
)

COUNTY OF (S’kdﬁf‘ =

This record was acknowledged before me on j/{//m/ =- 7 , 20 )‘/ by Isidro AL
Cobsna, [
%@M//
84
(ngnaturJ of notary *bllc) 4
PHILIP PENG
Notary Public N
State of Washington Nmy[ / P(L;]/l [
Commission # 20113442 ' -
My Comm. Expires Sep 23, 2024 (Titie of office)
My commission explres:

Qg;@ﬁ 23, 2524

(date)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF b /MMM y R
' v )5
COUNTY OF SL’a L‘I" f
This retord was acknowledged before me on M/)\ \/ 3’7 1 D']( by Maria Del Roclo
Cobena. N [ 7

{Signature of notary pt‘ﬁc) ) /

(Title of office)

My cormmission expires:

S’?ﬂh >3, '20>:7£

PHILIP PENG
Notary Public
State of Washington
Commission # 20113442
My Comrm, Expires Sep 23, 2024

(date)

REQUEST FOR FULL RECONVEYANCE

Te: Trustee

The undersigned Is the legal owner and holder of all Indebiadness secursd by this Dead of Trust. Yau am hereby
requasted, upan payment of all sums owing to you, to reconvay without warranty, to the persons entitied therelo, the
right, title and Intarest now heid by you under the Deed of Trust,

Date: Benefic

iary:
By:
its:
R
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