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When recorded, ratum to:
Bank

Lynden , WA 98264

Assessor's Parcel or Account Number:  4980-000-021-0000 / P128297
Abbreviated Legal Description: Lot 27, Forest Park Estetes.

[inctuce fat, block and plat o section, township and range]
Full legal description located on page 4 .

Trustos: Land Titie & Escrow of Skagit & Isiand Gounty

Titie Order No.: 01-183266-0F
Escrow No.: 01-183266-0E
LOAN #: 7029217

[Space Above This Line Por Recording Data)

DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 12, 20 and 21. Cerain rules regarding the usage of words used in this document
are also provided in Seclion 18,

(A) “Security Instrument” means this document, which is dated May 27, 2021,

together with all Riders 1o this documant.

(B) “Borrowsr” is  RYAN CHARLES ASHLEY, A SINGLE MAN.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Pecples Bank .
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Lenderis a State Charterad Bank, organized and existing under the
laws of Washington. Lender's address is

2200 Rimland Dr., Ste. 350, Bellingham , WA 98228,

Lenderis the beneficiary under this Security Instrument.
(D) “Truziee" is Land Titka & Escrow of Skagit & lsland County.

{E) “Note™ means the promissary note signed by Borrower and dated May 27, 2021.

The Note states that Borrower owes Lender NINETY THOUSAND AND NOMOQ* *rvreviaviuse
AR E RS R EE RN E R RN ER Y hiﬂltiiti!t.l't-a'-lnlltlﬁ'nﬂabtt'.nnlqtﬁ [ B R R EREX]
Dollars (U.S. $90,000.00 ) plus interest. Bomower has promised to pay this debt in regular
Periodic Fayments and to pay the debt in full not later than June 1, 2026,

(F) “Property” means the property that is described below under the heading “Transfar of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security ingtrument, pius interest.

{H) “Ridars™ means all Riders to this Security Instrument that are axecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

i Adjustable Rate Rider ) Candominium Rider L Second Home Rider
¥ BalSoon Rider #! Planned Urit Davelopment Rider  i_: Cther(s) [specify]

-4 Family Rider i..! Biweekly Payment Rider
“IVA Rider

() “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ondinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{(¥) “Community Association Dues, Feus, and Assessments” means allducs, faas, assessmentsand
other charges thatare Imposed on Borrower or the Property by 2 condominium assochation, homeownars
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ar magnetic lape 80 as to order, inetruct, or authorize a financial instifution 10 debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transters initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) “Escrow ltems" means those items that are described in Section 3,

{M) “Miscellaneous Proceeds™ means any compansation, settiemant. award of damages, or proceeds
paid by any third party (cther than insurance proceeds pald under the coverages described in Section
$) for: () damage to, or destruction of, the Property: (i) condemnation or other taking of all or any part
of the Property, (iii) conveyance in lisu of condkmnation; or (iv) misrepresantations of, or omissions as
to, the value and/or condition of the Praperty.

{N} “Mortgage Insurance” means insurance protecting Lender againat the nohipayment of, or default
on, the Loan,

(0} "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amaended from time fo
time, or any additional or successor legisiation or regulation that governs the same subject matter, As
used in this Secwrity Ingirument, "RESPA" refers to all requirements and restrictions that are imposad
in regard to a “lederally related mortgage loan” even if the Loan does nat qualify as a “federsily related
mertgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's cbligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures to Lender: (i} the repayment of the Loan, and ali renewals, extensions

and modifications of the Note; and (i) the performance of Borrower's covenants and agreemg;zl;mder
s: !

Initials:
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this Security Instrument and the Note. For this purpase, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described properdy located in the County
[Typa of Recarding Juriscictron] of Skaglt
{Narme of Reconting Junsdiction];
lA.otdzi;r:PLAT OF FOREST PARK ESTATES," a» per plat recorded on February 11, 2009, under
T 'S
Fils No. 200942110084, records of Skagit County, Washington.

Shtuate in tha Clty of Burlington, Gounty of Skaglt, State of Washington,
Lot 27, Forest Park Eatates.
APN #; 4980-000-021-0000 / 1208297

which currently has the address of 8583 Trillum Lane, Concesle,
{Street] [Ciy)
Washington 98237 {"Property Address”):
[&ip Coda]

TOGETHER WITH all the impravements now or hereafter sracted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and
additions shall aiso be cavered by this Security Instrumerd. All of the faragoing is referred to in this
Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower in lavdully seised of the esatats hereby conveyed and has
the right fo grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agairst
ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covanants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Inierest on, the debt evidanced by the Note and any
prepaymant charges and fale charges dus under the Note. Borrower shall also pay funds for Escrow
Items pursuant fo Seclion 3, Payments due under the Note and this Security Instrument shall be mada in
U.S. currancy. However, [fany check ar other [nstrument received by Lender as payment under the Note
or this Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent
payments due underthe Note and this Security Instrument be made in one ormore ofthe following forme,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank ¢heck, treasurer's check of
cashier's check, provided any such check is drawn ypon an institution whose deposits are insured by
a fedaral agency, instrumentality, or entity; or (d) €lectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desigrated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parfial paymert ifthe paytent or partial payrments are insufficient to bring
the Loan cumment. Lender may accapt any payrment or partial payment insufficlent to bring the Loan current,
without waiver of aty rights hereunder or prejudice to its ights to refuse such payrment or partial payments
in the future, but Lender is not abligated to apply such payments at the time such payments are accepted.
If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lander may hold such unapplied funds until Bomower makes payment to bring the Loan
current. If Borrowar does not do 30 within a reasonable period oftime, Lender shall either apply such funds
or ratum them to Borrower. If nat applied sarkor, such Runds will be applied to the outstanding principal
balance under the Note immediatsly prior fo foreclosure. No offeet or claim which Barrower might have now
or in the future against Lender shall relieve Borrower fram making payrents due under the Note and this
Security Instrument of performing the covenants and agreements secured by this Secunty Instrument,

2. Application of Paymants or Proceeds. Except ag otherwise describad in this Section 2, all
payments accepted and applied by Lender shall be appiled in the following order of priosity: {a) interest

Initiafe: 00—
WASHINGTON.--Singie Famey--Fannie Maeffreddie Mac UNIFORM INSTRUMENT  Porm 3048 m?
Efio Maw, Inc. Page 3o 11 WAUDEED 035

WAUDEED (CLS)
08/26r2021 0105 PM PST



202105280223
05/28/2021 04:07 PM Page 4 of 14

LOAN #: 7029217

due under the Note; (b) principal due undar the Note; (c) amaunis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then ta reduce the principal balance of the Note.

if Lender receives a payment from Bomower for a delinquent Periadic Payment which Includes a
sufficient amount lo pay any late charge due, the payment may be applied tothe delinquent payment and
the late charge. Ifmore than one Periodic Payment Is outstanding, Lender may apply any payment recelved
from Bortower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the iNote shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borewer shall pay to Lender on the day Pefiodic Payments are due
under the Note, until the Nole is paid in full, & sum (the “Funds”) to provide for payment of amaunts due for:
(a)taxes and assessments and other iteme which can attain priority over this Securlty fnstrument as a lien or
gncumbrance on the Property, (b} leasehold payments or ground rents on the Property, ifany; (c) premiums
for any arsl all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if
any, or any suma payabie by Borrower to Lender in lisu of the payment of Mortgage Insurance premitirns
in accordance with the provisions of Section 10. These itsms are called “Escrow fermns.” At origination or
at any lime duing the term of the Loan, Lendar may requite that Community Association Dues, Eees, and
Assessments, if any, be escrowed by Barrower, and sush dues, fees and assessments shall be an Escrow
tem. Borrowsr shall promptly furmish te Lender all notices of amountefo ba paid undarthis Section. Bortower
shall pay Lender the Funds lor Escrow items unless Lender waives Bomrower's abligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obtigation to pay to Lender Funds for any ar all
Escrow items at any Sme. Any such waiver may only be in writing. In the event of such walver, Borrower
shall pay directly, when and where payable, the amounds due for any Escrow ltems for which paymart of
Funds has heen waived by Lender and, if Lendar requires, shall furnish 1o Lender receints evidencing such
rayment within such lime period as Lender may require. Barawer's obligation to make such payments
and to provide receipts shall for all purposes be deemed to be & covenand and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is usad it Section 9, If Boroweris obligated
to pay Escrow items directly, pursuant to & waiver, and Borrower Fails fo pay the amount due for an Escrow
ltem, Lender may exercise #s rights under Section § and pay such amount and Bomrower shall ther be
abligated under Section 9 to rapay to Lender any such amount. Lender may revoke the waiver as {o any of
all Facrow teme at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay o Lender all Funds, and in such amounds, that are then fequired under this Section 3.

tender may, atany time, colect and hold Furds inan amount (a) sufficient to permnit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amourt a lendercan require
under RESPA. Lender shali estimate the amgunt of Funds due on the basis of current data and reasonable
estimates of expenditures of fulure Escrow [tems or otherwise in accordance with Applicable Law.

The Fundsshall beheldin aninstitution whose deposits are insured by afederaiagency, instrumentatity,
or entity (including Lender. If Lander is an instituion whose deposits are so inaured) or in any Federal
Home Loan Barik, Lender shall apply the Funds to pay tha Escraw Hems no later than the time specified
under RESPA. Lender shall not charge Barrower for holding and 2pplying the Funds, annually analyzing
the escrow account, or verifying the Escrow items, uniess Lender pays Borrower inferest on the Punds
and Applicable Law permits Lender to make such a charge. Unless an agreement i rade in writing or
Applicable Law requires interest to be paid an the Funds, Lender shalt not be required to pay Borrawer
ahy interest ar eamings on the Funds, Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in ascordance with RESPA. ithere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower aa required by RESPA_and Borrower shall pay o
Lender the amount necessary o make up the shartage in accordance with RESPA, but in ne more than
12 manthly payments. i there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Bowower as required by RESPA, and Borrower shall pay to Lender the amount necegsary
to make up the deficiency in accordance with RESPA, but in no mare than 12 maonthly payments,

Upan payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund
to Borower any Funds held by Lender.

4. Charges; Liens. Bomower chall pay ali taxes, assassments, charges, fines, and impositions
attributable {0 ihe Property which can attain priarity over this Security Instrument, leasehold payments
or graund rents on the Property, if any, and Community Aseociation Duas, Fees, and Assesemerts, if
any. To the extent that thesa itams are Eacrow ltems, Borrower shall pay them in the manner provided

in Section 3.
Inttials: _[é_@i_
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Borvower ehall promptty discharge any lien whish hae priority over this Secunty instrument uniess
Borrower: (a) agrees inwriting to the payment of the obligation secured by tha lienina manner acceplable
to Lender, but only 30 long as Borrower is performing such agreement: () contests the llern in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opitian cperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procsedings
are concluded; or (¢) secures fromn the holdet of the lien an agreement satisfactoryto Lendersubordinating
the lien to this Secunity Instrument, |f Lender detarmines that any part of the Property |s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take
one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Losn.

5. Property insurance. Bonower shallkeepthe improvemants now existing orhereaflererected on
the Praperty Insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but not limited to, earthquakes and fRoods, for which Lender requires ingurance.
This insurance shall be maintained in the amounts {including deductible lavels) and for the pericds that
Lender requires. What Lender requites pursuant to the praceding sentences can change during the
term of the Loan. The insurance camier providing the Insurance shall be chosen by Borrower subject to
Lendet's right to disapprove Borvower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, elther: (a) 2 one-time charge for flood Zone
determination, certification and tracking sarvices; or (b) a one-time charge for fload zone determination
and cetification services and subsequent charges eachiime remappings or similar changes occut which
reasonably might afect such dalermination or certification. Borrower shall also be responsibfe for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
teview of any flood zone delermination resulting from an objection by Borrawer.

If Borrower fails to maititain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrawer's expense. Lender Is under no obligation to purchase any
particular typs or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
riot protect Borrower, Bomower’s equity in the Property, or the contents ofthe Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Borrower
acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the cost
of insurance that Barrower couki have obtained. Any amounts disbursed by Lender under this Secticn
5 shall become addiional debt of Borrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fram Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprova such policies, shall Include & standard morigage clause, and shell name Lender ag
martgagee and/ar as anadditicnal loss payee, Lendershall have the right to held the policies and renewal
certificatas. If Lender requires, Borrower shall promptly give fo Lender all receipts of paid premiums and
renewal nolices. If Borrawer obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard rmartgage clause and
shall name Lendar as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of logs if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any Insurance proceeds, whether or not the ynderlying insurance was required by Lender, shall
be applied to restaration or repair of the Property, if the restoration or repair is sconomicaily feaatble and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right
1o hold such insurance praceeds untit Lender has had an opportunity to inspect such Property 10 ensure
the work has been completad to Lander's satisfaction, provided that such Inspection shall e undertaken
promptly. Lender may disbures proceeds for the rapairs and restoration in a single payment or in a saries
of progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower
shall not be paid out ofthe insucance proceeds and shall be the sale obligation of Barrower. Ifthe restoration
or repair is not economically feasible or Lendst’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with the excass, f
any, paid to Borrower. Such insurance procaeds shatl be applied in the order provided for In Section 2.

If Borrower abandons the Property, Lendsr may file, negotiate and settie any available insurance
claim and related matters. if Borrower does not respond within 20 days to a nefice from Lender that
the insurance carriar has offered to sattle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice |5 given. In sither event, or if Lander aoquires the Property
under Section 22 ar otherwise, Borrower hereby assigns to Lerder (1) Borrower's rights to any insurance
proceeds in an ameunt not fo exceed the amounts unpaid under tha Note ar this Secutity Instrument,
and (b} any other of Borrowar's rights (ather than the right to any refund of unsamed pr?;ws paid
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by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable
ta the coverage of the Property. Lender may use the insurance proceeds either fo tepair or restore the
Property or to pay amounts unpaid under e Note or this Security Instrument, whether or not ther: due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Bomower's principal
residence within 60 days aRer the exacution of this Security Instrument and shall continye to occupy the
Froperty aa Borrower's principal residence for atieast one vearafterthe date ofoccupancy, untess Landst
otherwise agrees in writing, which consant shall not be unreasonably withheld, or unless extenuating
citcumstances exiet which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall nof
destioy, damage or impalr the Property, allow the Property io deteriorale or commit waste on the Property.
Whether or hot Borrower is residing in the Proparty, Borowsr shall maintain the Property in order to
prevent the Property from dateriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Seclion 5 that repair or restaration is not aconomically feasible, Borower shall prompily repair
the Property if damaged to avoid further deterioration or damage. if insurance of condemnation proceads
are paid In connection with damage to, or the taking of, the Property, Bomower shall be responsible for
Tepairing o restoring the Proparty only if Lender has reloased proceeds for sych purposas. Lender may
disburse proceeds for the repairs and restorationin a single payment of [na eefias of progress payments as
the workis completed . if the insurarice or condemnation proceeds are not sufficiant to repair or restora the
Proparty, Borower is not relieved of Borrowar's obligation for the completion of such repair of restoration,

Lender of it agent may make reasonable entries upon and inspections of the Property. If it has
feasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bomower notice at the time of or prior te such an interior inspection specifying such reasonable cause.

8. Borrower'sLoanApplication. Borrowershall be in defaulktif. during the Loan application process,
Borrower or any persons or entitias acting at the direction of Borrower or with Bosrower's knowledge or
consent gave materlally false, misleading, or inaccurate information or statements to Lender (orfailed to
provide Lender with material information) in connection with the Loan, Material rapresentations include,
but are not limited to. represantations concerning Borrower's accupancy of the Property as Barower's
principat residence.

9. Protection of Lender's (ntarest in tha Property and Rights Undar this Security Instrument.
{f (a) Barrower fails to perform the covenants and agresments contained i this Security Instrument, (b)
there is a legal proceeding that might significantly aflect Lender's imerast in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfelture, for
enforcement of a lien which may attain priority over this Security Instrumant orto enforce laws or regulations),
or {c) Bowrower hus abandsned the Property, then Lendsr may do and pay for whatevar is reasonable or
appropriate fo protect Lender's interest in the Property and rights under this Sacurity Insliument, including
protecting and/or assessing the value of the Property, and s8¢uning and/or repairing the Property. Lender's
actions can inciude, but are not imited to: (a) paying any sums secured by a lien which has priocity over this
Securily Instrument; (&) appearing in court; and (c) paying reascrable attomeys’ fees 1o protect iks interest
in the Property and/or rights under this Security Instrument, inchuding ite secured position in a banknuptoy
proceeding. Securing the Property includes, but i not limited to, erntering the Property to make rapairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building ar other
code victations or dangeraus conditions, and have Wilities turned on or off. Aithough Lender may take action
under this Section 9, Lender does not have 1o do $6 and is not under any duty or ohiigation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts, disbursed by Lander under this Section 9 shall bacome addifional debt of Borrower secured
by this Security Instrument. These amounts shall beat interest at the Note rate fram the date of disbursement
and shall be payabie, with such interest, upon notice from Lander to Barower requesting payment,

If this Security Instrument is on a leasehold, Borrower shalt compiy with all the pravisions of the
lease. Borrower shall not surrendsr the lkeasehold estate and nterests harein conveyed or terminate
or cancel the ground lease. Botrower shall not, without the express written consent of Lender, alter or
amend the ground lease. If Borcower acquires fee title to the Property, the leasehold and the fee titie
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condiion of rmaking the Loan,
Borrower ahall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases lo be available from the mortgage insurer
that previously provided such Insurarice and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums raquired
to abtain coverage substantially equivalent to the Mongage Insurance praviously in effect, at a cost
substantially equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the inswance coverage ceased to be in effect. Lender wil accept, use and retain
these payments as a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss teserve shall
be non-refundabie, notwithetanding the fact that the Loanis ultimatety paid in full, and Lendg shail not

e
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be required to pay Borrower any intersst or eamings on such loss reserve. Lender can no longer require
loss resewe payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an ingurer selected by Lender again becomes availabie, is obtained, and Lender
requires separately designated paymentstoward the bremiums for Morigage Insurance. fLender required
Morigage Insurance as a condition of making the Loan and Borower was required 1o make separately
designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Martgage Insurance in eflect, or to provide a nonsefundable loss reserva, until
Lender's tequirement for Mortgage Insurance ends in accordance with any written agreement between
Bowower and Lender providing for such termination or untll termination is requived by Applicable Law.
Nothing In this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Moniguge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may Incur if Borower doas not repay the Loan as agreed. Borrawer is not a party to the Morlgage
Insuranca.

Mortgage insurers evaluate thair totad risk on all such insurance in force from time to time, and
may enter into agrecments with other parties that share or modily their risk, or reduce losses. These
agreemeris are on terma and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agraements. These agreements may require the marigage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funde obtaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affilate of any of the foregoing, may receive (directly or indirectty) amounts that
derive from {or might be characterized as) a partion of Botrower's paymants for Mortgage Insurance,
in exchange for sharing or medifying the mottgage insurer's risk, or reducing losses. i such agraement
provides that an affilate of Lender takes a share of the irsurer's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement ks often termed "caplive reinsurance.” Futther:

(a) Any such agreemenis will not affect the amounts that Borrower has agresd tc pay for
Mortgagelnsurance, orany other tarms of the Loan. Such agreements will notincreage the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with reapect to
the Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cartain disclosures, to request and oblain cancelfation
of the Mortgage Insurance, to have the Mortgage Insurance terminated autormatically, and/or to
racaive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation ar termination.

1. Assignmant of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

Ifthe Propedy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceeds untll Lender has had an opportunity to Inspect such Property to ensure the work has been
compleled to Lender's satisfaction, provided that such inapection shall be undertaken prompity. Lender
may pay for the repairs and restoration in a single disburssment or i 2 series of progress payments
a3 the work is completed. Unlass an agreement is made in writing or Applicable Law requires interest
lo be paid on such Miscellaneous Proceeds, Lander shall not be required to pay Sorrower any interest
or sarnings on such Miscellaneous Proceeds. (f the restoration or repair is not economically feasible or
Lender's security wauld be lessened, the Miscellaneous Proceeds shall he appled lo the sums secured
Ry this Security Inetrument, whether or not then due, with the exceas. if any, paid lo Barrower. Such
Miscellanesus Proceads shall be applied in the order provided for in Section 2,

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Procesds
shall be applied to the sums secured by this Sacurity Instrument, whether or nat then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
vaiue of the Properfy immediately before the partial taking, destruction, or lose in value is equal to of
greatar thar the amount of the suma secured by this Security Inslrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the Miscellansous Proceeds
muipiied by the following fraction; (a} the total amount of the sums secureq immediately bafore the
pantial taking, destruction, o loss invalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrawer.

In the event of & pactial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or laes in value is less than the
amount of the sums secured immediately before the partlal taking, destruction, or loss in value, uniess
Bomower and Lender otherwise agree in writing, the Miscellaneous Procesds ehall be applied to the
sums secured by this Security Instrument whether or not the sums are then dus. E
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Itthe Property is abandoned by Borrower, or if, after natice by Lerder to Borrawer that the Opposing
Party (2 defined in the next senience) offers to make an award to settle a claim for damages, Borower
falls to respond to Lender within 30 days after the date the notice (& given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restaration of tepair of the Property or to the sums
secured by thi Security instrument, whether or not then dus. “Opposing Party” means the third party
that owes Bonawer Miscellancoua Proceeds ot the party against whom Borrower has a right of actian
in regard to Miscellansous Proceeds,

Borrower shail be in defautt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgiment, could result in forfeiture of the Proparty or other material impairment of Lender's
Interest in the Property or dghte under this Security Instrurment. Bamower can cure such a default and,
if accaleration has occurred, reinstate as provided in Section 19, by cauging the action ar proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceads of ary awand or clgim for damages that are attributable to the irpairment of Lender's interest
in the Prapeity are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ame not applied to restoration or repair of the Froperty shall be
applied in the order pravided for in Section 2.

12. Borrawer Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Intereat of Borrower shall not operate to ralease the liability
of Bomower or any Successors in Interest of Bowowsr. Lender shall not be required to commence
proceedings againgt any Successor in Interest of Borrower o to refuse to extend time for payment or
otherwise modify ameortization ofthe sums sacured by this Security tnstrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third pareons, entities or Successurs in Interest of Borrowsr of I amaunts /ess than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower
who co-signs this Securlly Instrument but does not execute the Note (a “co-sigrer’); (a) is ca-igning this
Securlty Instrument only to martgage, grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) is not persanally ohligated to pay the sums secured by this
Security Instrument; and {6) agrees that Lender and any ather Borrower can agree lo axtend, modify,
forbear or make any accommodatiors with regard to the terms of this Security nstrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assures
Borrower's obligations under this Security (nstrument In writing, and is approved by Lander, shall obtain
all of Borrower's rights and benefits under this Security instrument. Barmower shall not be released from
Borrower's obligations and liabkiy under this Security Instrument unless Lender agrees to such release
In writing. The covenants and agreements of this Security Instrument shall bind {except as pravided in
Section 20) and benefit the successars and assigne of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lendar's interest in the Property and rights under this
Security instrument, including, but not Iimited 10, attomays’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Securily Instrument to charge a
specilic tee to Bomrower shall not be construed as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Appticable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted so
that the interest or other loan charges collected or ta be collected in connection with the Loan exceed the
perrnitted lirnits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) ary sume already coliected from Borrower which exceaded permitted
limits will be refunded 1o Bonower, Lender may choosa to make this refund by teducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withaut any prepayment charge (whether or not a prepayment charge
is provided lor under the Note). Borower's acceptance of any such refund made by direct bayment to
Borowar will constitute a walver of any right of action Borrower might have arising out of such overcharga,

15. Notices. Alinctices given by Borrower or Lander in connection with this Security instmiment must
be i writing. Any nalice to Barower in connection with this Security Ingtrument shall be deemed to have
been glven {o Borrowar when mailad by first class mall or when actually delivered to Borrower's natice
address if sent by other means. Notice to any one Borrower shall consfitute nolice to aH Barrowers unless
Agpgplicable Law expressly requires otherwise. The notice address shalt he the Property Address uniess
Barrower has designated a eubslitute nofice address by natice to Lender. Bomower shall promptly nolify
Lender of Bomower's change of address. (fLender specifies a procedure for reporting Borrower's change
ot address, then Borrower shall only reparta change of address through that specified pmﬁ&. There
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may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing by first ciass mail to Lender's addiess stated
herein unlees Lender has designated another addrass by notice to Barrower. Any nolice in connection
wilh this Security Instrument shall naot be deemed to have been given to Lender unitil actually received
by Lender, If any notice required by this Security Instrument is also required undar Applicable Law, the
Applicable Law requirement will salisfy the cotresponding requirement under this Security Instrument,

1€. Governing Law; Severability; Rules of Gonstruction, This Security instrument shall be
governed by federal law and the law of the jurisdiction In which the Property is located. Aif rights and
obligations contained in this Secwrily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly of implicitly allow the parties to agree by cordract or it
tright be silent, but such silence shall not be construed as a prohibition againet agreement by contract,
Inthe event thal any provision or clause of this Sacurity tstrurment or the Note conflicts wiih Applicable
Law, such conflict shall not aflect other provisions of this Security Insteument or the Nalke which can be
given effect without the conflicting provision.

Asusedinthis Security Insirumnent: (a) wards ofthemasculine gender shall mean andinciude carresponding
neuter words or wards of the ferninine gander; (5) words in the singulat shall mean and include the plura
and vice versa, and (cj the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrawer shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interest in the Property” maans any legel or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfemed in a bond for deed, contract for deed, instaliment sales contract
orescrow agreement, the intent of which 13 the tranesfer oftitle by Borrower ata future dateto a purchager,

Itall orary part of the Property or any Interest inthe Property is sold or transfemed (orif Borrower is not
anatural person and a beneficial interest in Borrower s sold or transtermed) without Lender's prior written
consent, Lender may raquire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise Is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shall
provide a pesiod of not less than 30 days from the date the notice is given in accardance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior o the expiration of this period, Lender may Invake any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mesis certain conditions,
Borrowear shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days bedore sale of tha Properly pwsuant to any power of sale contained
in this Security Instrument; (b) such other period as Appilcable Law might specify for the termination
of Bamowet's right lo reinstale; or (¢) eniry of a judgment enforcing this. Security Instrument, Those
<onditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nate as if no acceleration had occurred: (b} cures any default of any other covenanis
ar agreements; {c) pays all expenses incurred it enforcing this Security Instrument, including, but not
limited to, reasonable aftomeys’ fees, property inspeclion and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest inthe Property and rights under this Security Instrumnent: and
{d) takes such action as Lender may reasonably require to assune that Lender's nterest in the Property
ard rights under this Security Instrument, and Borrowar's obligation fo pay the sums secured by this
Security nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one ot more of the following forms, as selected by Lander: (a) cash; (h) maney
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a fedaral agency, instrumentality or entity; or
(¢} Electranic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured heraby shall remain fully effective as if no acceleration had occutred. However, this right to
reinstate ghall not apply irthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (togather with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfortng other mertgage loan
servicing obligations underthe Note, this Security Instrument, and Applicable Law. Thers alsa might be
one or mare changes of the Loan Servicer urrelated to 2 sale of the Note. If there is a change of the
L.oan Setvicer, Borrower will be given written nolice of the change which will state the name and address
of the new Loan Servicer, the address to which paymants should be made and any other information
RESPA requires in connection with a natice of trangfer of gervicing. If the Note is sold and thersafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
cbligations to Borrowar will ramain with the Lean Servicer or be transfemred to a successor Loan Servicer
and are not assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Barrawer nor Lender tray commence, join, or be joined to any judicial action (as either an
individual litigant or the membar of a class)} that arises fomthe other party’s actions pursuant to Wﬁw
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Instrument or that alleges that the othar party has breached any provision of, ar any duty owed by reason
of, this Security Instrurnent, until such Bormower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach ard afforded the other
party hareto & reasonable period after the giving of such notice to take comactive action. it Apphcable Law
provides atime period which must elapse before certain action can be taken, that time pericd will e deemed
1o be reasonable for purposes of this paragraph, The notice of acceleration and opportunity o cure given
lo Borrower pursuart to Section 22 and the nolice of accsleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take cormective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or hazardous substarces, poliutants, or wastes by Envitonmental Law and
the ollowing substances: gaeoiine, kerosena, other flammable or taxic patroleum products, toxic pesticides
and hefbicides, volatile solvants, materials containing ashestos or formaldehyde, and radioactive matertats:
(b)"Environmental Law” means federal laws and laws of the jurisdiclion where the Property is located that
relate to health, safety or environmental protection; (¢) “"Environmental Cleanup” includes any response
action, remedial adlion, or removal action, as defined in Environmental Law; and d) an “Environmental
Condition™ means a condition thatcan cause, contribute to, orgtherwise triggeran Enviranmental Cleanup.

Borrawer shall not cause or permit the presancs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not
do, norallow anyone else to do, anything affiecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whigh, due to the presence, uge, or release of a
Hazardous Substance, creates a condifion that adversely affects the vatue ofthe Property. The preceding
two sentences shall not apply fo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (inciuding, but not limited to, hazardous substancas In consumer products).

Borower shall promplly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmantal or regulatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual nowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or raleass
of a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, of is
nolified by any govemmental or regulatory suthority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shalk premplly
take alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lerder further covenant and agree as follows:

22. Acceleration; Remsdies. Lander shall give notice lo Borrower pricr to acceleration
Tallowing Botrower's breach of any covenant or agreement in this Security (nstrument (but not
prior to accaleratior: under Section 18 unless Applicable Law provides otherwisae), The notice
shall specify: (a) the default; (b) the action required to cure the default: {c) a date, not wss than
30 days from the date the notice is given to Barrower, by which the default must be cured; and
{d) that failure 10 cure the dafauit on or bafore the date specified in the notice may result in
acceleration of the sums secuved by this Security Instrumant and sale of the Property at public
auction at a date not less than 120 days in the future. The notice shalt further iiform Borrower
of the right to reinatate after acceleration, the right to bring a court action to assert the non«
existence of a default or any other defensa of Borrower to acceleration and sale, and any other
matters required to be included in the notice by Appiicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate paymant n
full of all suma secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other ramedies permitted by Applicabie Law. Lender shall be entitied
to callect all expenses incurred in pursuing the remadies provided in this Section 22, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence.

1fLander invokes thepowerofsale, Lendershafl give writtan notice to Trustea of the gccirrence
of an event of default and of Lender's election to cause the Property to be sokd. Trustee and
Lender shall take such actior regarding notice of sale and shalt give such notices to Borrowst
and to other persons as Applicable Law may require. After the time required by Applicable Law
and after publication of the nofice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction 1o the highest bidder at the time and place and undar the terms
designated in the natice of sale in one or more parcels and in any order Trustes determines.
Trustee may postpone sale of the Property for a pericd or pericds permittud by Applicable Law
by public announcement at the time and place fixed in the notice of sale. Lender of its desighee
may purchase tha Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any
covenantor warranly, expressed orimplied. The recitals in the Trustee's deed shall bgprima facie
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evidence of the truth of the stalements made therein. Trustea shall apply the proceeds of the sale
in the following order: (a} to all expenses ¢f the $ak, inctuding, but not limited to, reasonable
Trustee’s and attomeys’ fees: {b) to all sums secured by this Security Instrument; and (c) any
excuss to the person or persons legally entitied to it or to the clerk of the superior court of the
county in which the sala took place.

23. Reconveyance. Upan paymant of all sums secured by this Securily Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thig Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without wairanty to the person or parsons legally entilled to it. Such person or persans shall pay any
recordation costs and the Trusiee's fee for preparing the raconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from tire to time appoint
@ succesaor frustee to any Trustee appointed hereunder who has ceaeed to act. Without conveyance
of the Property, the successor trustes shafl succeed to all the titke, power and duties conferred upon
Trustee herein and by Applicable Law.

285. Use of Property. The Property is not used principaliy for agriculturai purposes.

26, Attorneys' Feas. Lender shall be entitled to recover its reascnable attormeys fees and costs in
any action or proceeding toconstrue or enforce any term ofthis Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrument, shall mciude without limitation attormeys’ fees incurred
by Lender in any bankruptey procseding or on appeasi.

ORAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEST ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borrower accepis and agreas to the terms and covenants contained in this
Security Instrume

Pty A1 sum
‘ /" DATE
sramw_ﬁg‘_(_qm“k COUNTY E%—'U)QJ&

S8:

On this day perscnally appeared before me RYAN CHARLES ASHLEY 16 me known o be
the individual party/parties describad in and who sxecuted the within and foregolng
Instrument, snd acknowledged that he/shathay signed the same as histarftheir fres and
voluntary act and deed, for the uses and purpases therein mentigned. :L“ '3__\

GIVEN under my hand and official seal this . .

Lender: Peoples Bank TOMBARI TOBBY BONKOOQ
NMLS ID: 405872 Notary Public i
Loan Originator; Karl Kennedy Commonweaith of Virginia
NMLS 1D: 738031 Hegistration No, 7536340

My Commissian Expires May 31, 2024
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
May, 2021 and is incorporated into and shali be deemed to amend and

supplement the Mortgage, Dead of Trust or Security Deed (the “Security Instrument®)
ofthe same date, given by the undersigned (the "Bofrawer"} ta secure Bomrower's Note
to Peoples Bank, a State Chartered Bank

(the “Lender”)
of the same date and caovering the Property described in the Security Instrument and
located at: 8983 Trilllum Lane, Concrete, WA 96237,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").
The Property is a part of a planned unit development known as Forest Park Estates

{the"PUD"). The Property also includes Borrower's interestin the horneowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Cwners Asscciation) and the uses, benefits and proceeds of Borrower's inferest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shallperform all of Borrower’s obligations underthe
PUD's Constituent Documents. The “Constituent Docutents” are the (i) Declaration;
(i} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Agsociation; and {iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with &
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance caverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
fo, earthquakes and floods, forwhich Lender requiresinsurance, then: i)Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reguired property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reascnable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

Initiats:
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LOAN #: 7029217

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property orthe common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrurment as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, sither partition or subdivide the Property or consent
to: {i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or erminent domain; {ii) any amendmerit to any provision of the
“Constituent Documents” ifthe provision is for the express benefit of Lender: (iiiytenmination
ofprofessionalmanagementand assumption of sel-managementofthe OwnersAssociation:
or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paral?raph
F shall become additional debt of Borrower secured oy the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upan notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower agcepts and agrees to the terms and covenants
-~

contained in this PUD Rider. -

= fat, 21,
bﬁ (Seal)
V" DATE

e
o2 e

AYAN CHAW ASHLEYL—

£l

Irdtiats:
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BALLOON RIDER

Loan Number; 7028217
Property Tax ID:  4980.000021-0000 / P128297

THIS BALLOCN RIDER is made this 27 day of May, 2021 and is incorperated into and shall be
deamead o smend and supplement the mortgage, Deed of Trust or Securily Deed (the “Security
Instrurnant’) of the same date given by the undensigned ("Borrower”) to secure Borrower's note (the
"Note™) Peaples Bank, a State Charterad Bank (the "Lendsr") of the same date and covering the Property
describad in the Security Instrument which is located at:

8583 Trillium Lane, Concrete, WA 58237
[Property Addreas]
The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the “Note
Date.” | understand the Lender may transfar the Note, Security Inatrument and this Rider. The Lender or

enyone who takes the Note, the Security (nstrument and this Rider by transfer and who is ertitled to
receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition te the covenants and agreements in the Security
Instrument, Barrower and Lender hather covenant and agree as follows (despite anything to tha cantrary
cortained in the Security instrument ar the Note):

THIS LOAN 15 PAYABLE IN FULL AT MATURITY, YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID (NTEREST THEN DUE. THE LENDER IS UNDER NO
CBLIBATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT CUT OF OTHER ASBETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LGAN WITH, WILLING TO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOGIATED WITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agress to the lerms and covenants contained in thia

Balloon Rider. =

. -~ B W,
L s &b, 2
Ryan Gh/;msﬁloy = " DATE

DATE



