202105280190

05/28/2021 02:40 PM Pages: 1 of 10 Fees: $112.50
Skagit County Auditor, WA

RETURN ADDRESS:
Washington State
Employees Credit Union
Commarcial Landing
PO Box WSECU
Oiympla, WA 98507

Chicago Title Insurance Company of Washington 620047371 / 21000622-NCS

ASSIGNMENT OF RENTS

Reference # (if applicable): Additional on page _____
Grantor(s).
1. Riverside Plaza, LLC

Grantee(s)
1. Washington State Employees Credit Union

Legal Description: Tracts 1 and 2 of SP 8410250011 and NW 17-34-4

Additional on page 2

Assessor's Tax Parcel |D#: P25785 / 340417-0-166-0007, P25760 / 340417-0-151-0202
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THIS ASSIGNMENT OF RENTS dated May 6, 2021, is made and executed between Riverside
Plaza, LLC, a Washington State limited liability company (referred to below as “Grantor"} and
Washington State Employees Credit Union, whose malling address is PO Box WSECU, Olympia,
WA 98507 (referred to below as “Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securlty
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

PARCEL A:

Tracts 1 and 2, CITY OF MOUNT VERNON SHORT PLAT NO. MV-11-84, approved October
23, 1984, and recorded October 25, 1884, in Volume & of Short Plats, page 186, under
Auditor's Ella No. 8410250011, records of Skagit County, Washington, being a portion of
the Northwest Quarter of the Northwest Quarter of Section 17, Township 34 North, Range
4 East of the Willamette Meridian.

PARCEL B:

That pottion of the Northwest Quarter of the Northwaest Quarier of Section 17, Township
34 North, Range 4 East of the Willamette Meridian, described as foltows:

Beginning at a point on the South line of the Johnson Road as conveyed to the City of
Mount Vernon by deed dated July 3, 1959, and recorded July 10, 1959, under Auditor's
File No. 582951, in Volume 303 of Deeds, page 379, North 89°37'48" West a distance of
550 feet from the Northwest comer of Lot 6, Johnson's Addition To Mount Vernon,
according to the plat thereof recorded in Volume 7 of Plats, page 27, records of Skagit
County, Washington, said point being the Northwest comer of those premises conveyed to
Highland-pacific Dairy, Inc,, a corporation, by deed dated July 21, 1959, vecorded August
7, 1859, and recorded in Volume 304 of Deeds, page 76, under Auditor's File No. 584116,
records of Skagit County, Washington,

thence continue along the South line of said Johnson Road North 89°37°48™ West to the
East line of the Old Pacific Highway;

thence South, West, and South along the Easterly line of the Oid Pacific Highway a distance
of 159.85 feet, more or less, to a point that Is 758.44 feet South of the North line of sald
Northwest Quarter of the Northwest Quarter,

thence East a distance of 200.00 feet, more or less, to a poim South of the place of
beginning, thence North a distance of 159.85 feet, more or less, to the point of beginning,

EXCEPT that portion described as follows:

Commancing at the Northwest comer of said Saction 17,

Thence South 01°01'14™ West along the West kine of said Sectlon 17, a distance of
568.56 feet to an existing monument at the intersection of Pacific Place and Riverside
Drive,

Thence South 87°57'04" East along the centerline of sald Pacific Plece a distance of 50.01
feet,

Thence South 00°01°14" West a distance of 30.00 feet to the true point of beginning said
point being at the Intersection of the Southerly right-of-way of Pacific Place and the Easterly
tight-of-way of Riverside Drive,

Thence South 87°57'04" East along the Southerly right-of-way of Pacliic Place a distance
of 19.97 feet,

Thence South 40°55'42" West a distance of 31.12 fest to the Easterly right-of-way of
Riverside Drive, Thence North 01°01°14" East a distance of 24.23 feet 10 the true point of
beginning,

AND EXCEPT that portion described as follows: Commencing at the Northwest corner of
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sald Section 17,

Thence South 01°01'14" West along the centerline of Riverside Drive a distance of 716.65
feet,

Thence South 88°58'46" East a distance of 30.00 feet to the East right-of-way line of
Riverside Drive and the true point of beginning,

Thence continue South 88<58'46" East 11.00 feet,

Thence North 07°01*14" East a distance of 54.85 feet to a point on the Easterly
right-of-way line of Riverside Drive,

Thence North 88°58'46" West a distance of 11.00 feet to an angle point in said
right-of-way, Thence South 01°01714" West along sald right-of-way 54.85 feet to the true
point of beglnning.

ALL situated in Skagit County, Washington.

2222
The Property or its address is commonly known as X222 Riverside Drive, Mount Vernon, WA
98273. The Property tax identification number Is P25785 / 340417-0-166-0007, P25760 /
340417-0-151-0202 and P25759 / 340417-0-151-0103

FUTURE ADVANCES. In addition to the Note, this Assignment sacures all iture advances made by Lender to Grantor
whether or not the advances are made purguant to a commitment. Spacifically, without fimitation, this Assignment
secyres, in addition to the amounts specified in the Note, all fulure amounts Lender in its discretion may loan to
Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOGCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secursd by this Assignment as they become due, and shall strictly perform all of
Grantor's obiligations under this Assignment, Unless and untll Lendar exercises its right to collect the Rents as provided
below and so long as thers is no default under this Assignment, Grantor may remain in possession and control of and
operate and managa the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lendet's consent to the use of cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thatk:

Ownership. Granlor is entllled 1o recelve the Rents free and clear of all rights, loans, liens, encumbrancas, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assigh and
convey the Rents to Lendar.

No Prior Assignment. Grantor has not previously assigned e conveyed e Renis 10 any other person by any
Instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantot's rights in the
Rents except as provided in this Assignment,

LENDER'S RIGHT TO REGEIVE AND COLLECT RENTS. Lender shali have the right at any time, and aven though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
glven and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenanis of the Proporty advising them of this
Assignment and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recaive from
the tenants or from any othar persons liable therefor, all of the Rents; institute and camy on all legal proceedings
necessary for the protection of the Property, Including such progeadings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons fram the Property.



202105280190
05/28/2021 02:40 PM Page 4 of 10

ASSIGNMENT OF RENTS
(Continued) Page 4

Malntain the Property. Lender may enter upon the Propenty to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property In proper repalr and condition, and also to pay ali taxes, assessmants and
water ulilitles, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate,

Employ Agents. Lencer may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Granior's name, to rent and manage the Properiy, including the collaction and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Raquitement to Act. Lender shall not be requirad to do any of the feregoing acts or things, and the fact that
Lender shall have performed one or more ¢l the forageing acts or things shall not require Lender to do any other
specific act o thing.

APPLICATION OF HENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantors account and Lender may pay such costs and sxpenses from the Rents, Lender, In its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs end expenses shatl be applied to the Indebtedness. Ail expenditures made by Lender under
this Assignmenl and nat reimbursed from the Rants shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendiiture until paid.

FULL PERFORMANCE, !i Grantor pays all of the Indebtedness when due and ctherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any tinancing statement on
file evidencing Lenders secutity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable taw.

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
nat limited to Grantor's fallura 1o discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shail not be cbligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securily
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and presesving the Property. ANl such expenditures incurred or paid by Lender for such
purposes will then bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to becoms due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Note; or (C) be lreated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will sacure paymeni of thase amounts. Such right shall be in addition to all ather rights
and remedies to which Lender may be entitied upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignmant;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to pedform ary other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documants or to comply with or to perform any term,
obiigation, covenant ot condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment
for taxes of insurance, or any other payment necessary to prevent filing of or ta effect discharge of any lian.

Default In Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agrsement,

purchase or sales agreement, or any other agreement, (n favor of any other creditor or person that may materially

;ﬂ;ct:ledanogg of Grantor's preperty or abilty to perform Grantor's obligations under this Assignment or any of the
e cuments.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Proparty,
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False Statemants. Any warranly, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is falge or misleading in any matetial respect,
either now or at the time made or furished or becomes false or misteading at any time thereafier or is found not
1o be as represented. This includes the use of the Note proceeds for a pumpose other than the purpeses stated In
Grantor's loan application,

Defecitive Collaterslizstion. This Assignment or any of the Related Documents ceasas to be In full force and sffact
{including failure of any collateral document to create a valid and periected security interest or lien) at any time and
for any raason,

Death or insolvency. The dissolution of Grantor's {regardiess of whether election to continue is made). any
member withdraws fram the limited liability company, or any other termination af Grantor's existence as a going
business or the death of any member, the Insolvency of Grantor, the appoinimant of a receiver for any pan of
Grantor's property, any assignment for the benefit of credilors, any type of creditor workout, or the
commencement of any proceeding under any bankeuptey or insolvency laws by or against Grantor.

Craditor or Forfsiture Procsedings. Commerncement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-heip, repassession of any other method, by any creditor of Grantar or by any governmantal agency
apainst the Rents or any property securing the Indebledness. This includes a gamishment of any of Grantor's
accounts, including deposit acoounts, with Lender. Hawever, this Event of Default shall not apply if there 1s a
good faith dispute by Grantor gs ta the validity or reasonableness ot the claim which is the basis of the creditor or
forfeiture proceeding and it Grantor gives Lander written notice of the treditor or forfeiture preceeding and deposits
with Lender monies or a suraty bond for the creditor or forfeilure proceeding, in an amount determined by Lender,
in its scle discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, substarlially damaged, sald, or borrowed against.

Events Affecling Guarantot. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommedation party of any of the indebtedness or any guaranior, endorser, surety, or accommadation party
dies or becomes incompeteni, or revokes or digputes the validity of, or liability under, any Guaranly of the
Indeitedness.

Adverss Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospact of payment or performance of the Indebtedness Is impaired,

Insecurity. Lender in good faith balieves itself insecure.

Cure Provisions. If any default, other than a detault in payment, is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Granlor, after Leander sends written notice to Grantor demanding cure ot such default: (1) cures the
default within thirty (30) days; or {2) if the cure requires more Lhan thirty (30) days, immediately inltiates steps
which Lendar deems in Lender's sole discretion to pe sufficiant to cure the detault and thereafter continues and
complates all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may aexercise any one or more of tha following rights and remedias, in addition to any other rights or remedies provided
by law:

Accelorate Indebledness. Lender shall have the right at its option without nolice to Grantor io declare the entire
Ingebtedness immediately due and payabis, Including any prepayment penalty that Grantor would ke required 1o
pay.

Coliect Rents. Lender shall have the right, without notice ta Grantor, o takeé possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above Lender’s
costs, against the indebtedness. In furtherance of this right, Lender shalt have all the rights provided for in the
Lender's Right to Recelve and Collect Rents Section, abave. 1f the Renis are collected by Lender, ther Grantor
irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments recelved in payment thereof in
the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lendar's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lendaer may exercise its rights under this subparagraph sither in
person, by agent, or through a recaiver.

Appoint Recaiver, Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to oparate the Property praceding or pending
foreciosure or salg, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond it permitted by law. Lendsr's
right to the appoimiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial amourl. Employment by Lender shall not disguality a person from serving as a
receiver.
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Other Remedies. Lender shall have all other righls ang rermedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to pertorm, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suft or action to enforce any of the lexms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonabie expenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its
interest ar the enfercement of its rights shall become a part of the Indebtednass payable on demand and shall bear
interest at the Note rate from the dale of the expenditure until repaid, Expensss covered by this paragraph include,
without limitation, howevar subject to any limits under applicable law, Lender's atiorneys' fees and Lender's legal
axpenses, whether or not there is a lawsuil, including attorneys’ fees and expenses for bankruplcy proceedings
{including afforts to modity or vacate any automatic stay or injunction), appeals, ang any anticipsted post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosute raports), survayors'
raports, and appraisal fees, litle insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The fallowing miscallanacus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreemant of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be eftective unless given in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for canvenienca puposes only and are not to be used
10 interpret or deline the provisions of this Asslgnmant.

Governing Law. This Assignment will be governsd by faderal law epplicable to Lender and, to the extant not
preempied by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lander In the Siate of Washinglon,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
cauns of Thurston County, State of Washington,

Merger. There shall be no merger of the interest or estate creatsd by this Assignment with any other interest or
estate in the Propeny at any time heald by or tor the benefit of Lender in any capacity, without the written consent
of Lender.

Interpratation. (1) In all cases where there is more than one Botrawer or Grantor, then all words used in this
Assignment In the singular shall be deemed to have been used In the plural where the context and construction 5o
require. (2) If more than one person signs this Assignment as "Grantor,” tha obligations of each Grantor are joint
and several. This means that it Lender brings a lawsuit, Lender may sue any ong or more of the Grantors. If
Borrower and Grantor are not the same persan, Lender need not sue Barrower first, and that Borrower need not be
joined in any lawsuit, (3) The names given to paragraphs or seclions in this Assignment are for convenience
purposes onty. They are not to be used 1o interpret or defina the provisione of this Azsignment,

No Walver by Lender. Lender shall rot be deemed lo have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No dalay or omission on the part of Lender in exercising any right
shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or conslitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any cther provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shail constitute a waiver of any of Lender's rights or of any of Grantor's obligations as ta any
future transactions. Whanever the consent of Lender Is required under this Assignment, the granting of such
congent by Lender in any instance shall not constitute cuntinuing consent to subsequent instances where such
consent is required and in all cases such consent may be grantec or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by Jaw to be given in another
manner, any ngtice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited In the United States mail, as
first class, certified or registered mail postage prepaid. directed to the addresses shown near the baeginning of this
Assignment. Any party may change ts address for notices under this Assignment by giving formal written notice
o the other parties. specifying that the purpose of the nolice is to ¢hange the parly's address. For nolice
purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by 1aw 10 be given in another manner, if there is more than one
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Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignrent are
Erarl;‘ed for purposes of security and may not be revoked by Grantor until such time g the same are renaunced by
aender.

Severabllity. If a court of competent jurigdiction tinds any provision of this Assignment 1o be illegal, invalig, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considerad maditied so
that it becomes legal, valld and enforceable. If the oftending provision cannot be so madifiad, it shall be
considered delsied from this Assigrmenl. Unless otherwise required by taw, the Wegallly, invalidity, or
unentorceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Succassors and Assigns. Subject to any limitafions stated in this Assignment on transfer of Grantor's interast, this
Assignment shall be hinding upon and inure o the benefit of the parlies, thelr successors and assigns. |If
ownership of the Property becomes vested in a person other than Granter, Lender, without netice to Gramor, may
deal with Grantor's successars with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligetions of this Assighment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfermance of this Assighment,

Waive Jury. All pariies to this Assignmeni heraby walve the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hareby releases and walves all rights and benefits of the homestead
exemption laws of the State of Washington & to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS CF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated to the contrary, all references to dollar amounts shall mean ameunts in lawful
monay of the United States of America. Words a2nd terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Wards and terms not ctherwise defined in this Assignmant shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
pe amended or modified fram time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time,

Borrawer. The ward "Borrower™ means Rivergide Plaza, LLC,

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Assigriment in
the default section of this Assignment.

Grantor. The word "Grantor* means Riverside Plaza, LLC.

Guaranty. The word "Guaranty® means the quaranty from guarantor, endorser, surely, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Mote.

Indebtednass. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with ali renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
kritation, Indebtedness Includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest therson,

Lender. The word "Lender* means Washington State Employees Credit Union, its successors and assigns.

Note, The ward "Note” means the promissory note dated May &, 2021, in the original principal amount of
$1,870,000.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promigsary note or agreement,

Property. The word “Proparty” means all of Grantor's right, title and Interest in and to all the Property as
gescribed in the "Assignment” saction of this Assignment,

Related Documents. The words “Related Documents™ mean all promissory notes, credit agreemants, loan
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agreements, environmental agresments, guaranties. security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents™ means all of Grantor's present and futurg rights, title and interest in, to and under any
and all present and future leases, inciuding, without limitation, all rents, reverue, income, issues, royalties,
bonuses, accounts receivable, cash or securily deposits, advance rentals, profits and proceeds from the Property,
and other paymerts and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 6, 2021.

GRANTOR:

RIVERSIDE PLAZA, LLC

“WaRminder Parnar, Manager of Aiverside Plaza, LLC

By:
Jatinder Manhas, Manager of Riverside Plaza, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE oF _WJ ALw G TON) )
15§
counTyY oF __ J4aa0(p )

This record was acknowledged before me on
Parhar, Manager of Riverside Plaza, LLC.

AZAAD A JALIL
NOTARY PUBLIC #165785
(Title of oﬂi&f
My commission expires:
3 -4-25

(date)
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agreements, environmental agreements, guaranties, security agreements, morgages, deeds of frust, security
deeds, coliateral mortgages, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, tite and interest In, 1o and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be darived from such leases al every kind and nature, whether dus
now or later, including without imitation Grantor's right 10 enforce such igases and 1o receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TCO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 6, 2021.

GRANTOR:

RIVERSIDE PLAZA, LLC

:

Manmi 'arhar, Manager of Riversi

STATE OF 3 -
)§5 7

COUNTY OF ) /
This record was acknowledged before me on , 20 by Manminder

Pathar, Manager of Riverside Piaza, LLC.

(Signature of notary public)

(Titla of office)

My commission expires:

{date)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF &/é#’v\ )

- 188
COUNTY OF &M/?’ )
This record was acknowledged before me on /L/A"/ 3'7 203’/ by Jatinder

Marthas, Manager of Riverside Plaza, LLC.

W@LE:\

{Slgnature of nou pu

ANDREA J MARTIN /(/ /é
Notary Public 07 zz /
State of Washington 7C
Commission # 67634 (Title of office)

My Comm, Expires Oct 10, 2023

My commission expirgs:
/0 O b3

{date}
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