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Return To:
INDEOOMM GLOBRAT, SERVICES
MS-FD-EW-9909, 1427 ENERGCY PARK DR.
ST. PAUL, MN 55108

Assessor's Parcel or Account Number;
P134745/6064-000~004-0000
Abbreviated Legai Description:

LOT 4, PLAT OF ARBOR GLEN

{TIuclude lot. block and plat or w( tion, township and range)
Eull legal description tocated on & page 3 rider/exhibit

Trustee: Additional Graniees located on page 2.
GUARDIAN NORTHWEST TITLE AND .ESCROW

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR WITH THE MONEY

LOANED.
PURCHASE MONEY GNW 21-10371

Deed of Trust

DEFINITIONS VIIN: 100392411208477888

Words used in muliiple sections of this document are defined below and other words are definad in Sections 3.
11,13, 18, 20 and 21. Cersain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this docament. which is dated MAY 10, 2021 , logether with
al} Riders io this document,

(B) "Borrower” is
MICHAEL J MCOCASLIN, AN UNMARRIED PERSON

Borrower is the trastor under this Security Instrument.

(C) "Lender" is
FATRIAY INDEPENDENT MORTGAGE CORPORATION
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Lender is & CORPORATION

organized and existing under the laws of THE STATE OF TEXAS
Lender’s address s

4201 MARSH IANE, CARROLLTON, TX 75007

Lender is the beneficiary undler this Security Instrument.

(D) "Trusiee” is
GUBRDIZN NORTHWEST TITLE AND ESCROW

1301 B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273

(E) "MERS" is the Mortgage Clectronic Registration Systems. Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security [nstument, 1o be
executed by Borsower, which furiher describes. (he relationship between Lender and MERS, and
which is incorporated into and amends and supplements this Security Instrament,

(F) "Note"” means the promissory note signed by Borrower and dated MAY 10 ; 2021
The Note states that Borrower owes Lendur
THREE HUNDRED TWENTY TWO THOUSAND & NO/100

Dollars (U.S. $322,000,00 ) plus interest. Borrower has promised o pay this debt in
regular Perfodic Payments and (o pay the debt in full not later than JUNE 01, 2051 .

(G} "Property” means the property that is described below wnder the heading “Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cliarges and lage charges
due under e Note, and all sums due wder this Security Instrument, plus interest.

{) "Riders" meaus all Riders o this Securily Instrumen that are executed by Borrower. The following
Riders are to be execuled by Botrower (check hox as applicable):

] Adjustable Rute Rider [ Condominium Rider ] second Home Rider
l:] Balloon Rider Planned Unit Development Ridor DE] 1-4 Family Rider
VA Rider CJ Biweekly Payment Rider

L] Otherts) Ispecify] MERS RIDER

() “Applicable Law" means all controiling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders ((hat have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(IO "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
liomenwners association or similar organization,

(L) "Electronic Funds Transfer® means any (ransfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronie terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruet. or authorize a financial instiwmtion to
debit or credit an account. Such term includes, but is not timited 1o, point-of-sale transfers, automated
teller machine Iransactions. transfers iitiated by lelephone, wire (ransfers, and automated
clearinghouse transfers.
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(M) "Escrow ltems" means those items that are described i Section 3.

(N} "Miscelaneous Proceeds" means any compensation, seftlement. award of damages. or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of, the Properly; (i) condemnation or other taking of all ov any parl
of the Property: {iii) conveyance in liew of condemnation: or (iv) misrepresentations of, or omissions
a5 to. the value and/or condition of the Propeny.

(0) "Mortgage Jnsurance” means insurance protecting Lender against the nonpayment of. or defaodt on,
the Loan.

{P) "Perindic Payment” mcans the regularly scheduled amount due for (i) principal and ieterest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

Q) "RESPA™ means the Real Estale Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) und its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time. or any additional or successor legislation or regulation that governs the same subject matter,
As used in shis Security lnstrument, "RESPA”" refers to all requirements and resivictions that are
imposed in regard o a “federally related morigage Joan" even if the Loan does not qualify as a
"federatly related mortgage loan" under RESPA.

(R) "Successor i Interest of Borrower” means any party that ltas faken dde (o the Property. whether or
not that party has assumed Botrower's obligations under the Note and/or this Security Istrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean. and afl renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreeienis under this
Security Instrument and the Note, For this purpose, ‘Borrower irrevocably grants and couveys to Trustee,
i trust, with power of sale, the following described property located in  the County of
SKAGIT :

(Name of Recording Jurisdiction)

10T 4, "PLAT OF ARBCR GLEN" AS PER PIAT RECORDED JUNE 24, 2019 UNDER
AUDTTOR'S FILE NO. 201906240188, RECORDS OF SKAGIT COUNTY, WASHINGTON.

9560501656
WASHINGTON-Singlc Family-Fannie Mae/Freddic Mat: UNIFORM INSTRUMENT with MERS Form 3048 1/01
Bankers Systems ™ YMp ® VMPESA{WA) (1411).01
Woiters Kiuwer Financial Services Page 3 of 18

I

I

|

AT



202105170167
05/17/2021 02:47 PM Page 4 of 30

Parcel 10 Number: P134745/6064-000-004-0000
which currently has the address of
623 STACEY PL (Street)

SEDRO WOOLLEY (City). Washington 98284 {(Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or herealter erected on the property, and all casemenms,
appurtenances, and fixtures uow or hereafrer a patt of the propecty. All replacemnents and additions shall
also be covered by this Security Instrument. All of the foregoing is referved to in this Security Instrument
as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he
right fo grant and convey the Property and that the Property is weencumbered, except for encambrances
of record. Borrower warrants and will defend generally the fitle (o the Property against all claims and
demands, subject  any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and wnon-uniform

covenants with limiled variations by jurisdiction o constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loHows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principat of, and interest on, the deb( evidenced by the Nore and
any prepayment charges and late charges due under the Note. Borrower shall also pay fands for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that any
or all subsequent payments due under the Note and this Security Instrument be wade in one or more
of the [oHowing forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, hank
chieck, treasurer’s check or cashier's check, provided any such check is drawn upon an instituion

whose deposits are insured by a federal agency, instemnentality, or entity: or (d) Electronic Funds
Transfer.

Paymems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender may aceepl any payment or partial payment insufficient
0 bring the Loan current, without waiver of any rights hercunder or prejudice to jts rights o refuse
such payment or partial payments in the future, but Lender is not obligated to apply sach payments at
the time such paymients are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may lold such unapplied funds wntil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
pecod of time, Lender shall either apply such funds or return them to Borrower. [ not appliect
earlier. such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shail relieve Borrower from making payments due under-the Note and this Security Instrament
or performing the covenants and agreements secured by this Security Insteument.
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2. Application of Payments or Proceeds. Lxcept as oflerwise described in this Section 2. ail
payments accepted. and applied by Lender shall be applied i the following order of priority: {a)
interest due under the Note: (b} principal due under the Note: (¢} amounts diee under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
repraining amounts shall he applied first 1 late charges, second to any other amoanis due under this
Security Instrument, and then to reduce the principal balance of 1he Nate.

If' Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a
sufficient amowd to pay any tate charge dee, the payment may be applied to the definquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists afier the payment is applied (o
the full payment of one or more Periodic Payments, such excess may be applied to any late chiarges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note,

Any application of payments. insurance proceeds. or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount.. of the Periodic Payments,

3. Funds for Escrow Items. Borrowes shall pay o Lender on the day Periodic Payments are due
onder the Note. anfil the Note is paid i full, a swm (the "Funds”) 0 provide for payment of mnounis
due for: (a) taxes and assessments and other items which can attain proclly over this Security
lastrument as a lien or encumbrince on tie Property; (b) leasehold payments or ground rents on the
Property. if any; {¢) premiums for any and all isuranice required by Lendor under Section 5: and (d)
Morigage Insusance premioms, if any. or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These
items ave called "Escrow llems.” At origination or at any time during (he teem of the Loan. Lender
may require that Community Association Dues, Fees. and Assessments. if any. he escrowed by
Borrower, and such dues. fees and assessments shall be an Escrow liem. Borrower shall prompily
furnish to Lender all notices of mnounts to be paid under this Section. Borrower shill pay Lender the
Fuids for Escrow ltems unless Lender waives Borrower's ubligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation (0 pay (o Lender Funds fo any or ait Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amoums due for any Escrow lems for which
payment of Funds has been waived by Lender and, i Lender requires, shall furnish to Londer receipls
evidencing such payment within such titie period as Lender may requice. Borrower's obligation to
make such payments and to. provide receipts shall for all purposes be deemed fo be a covenant dnd
agreement contained in this Security Iistrument, as the plirase "covenant and agreement” is used in
Section 9. If Borrower is ubligated to pay Escrow ltems directly, pursuant t a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Leader may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borcower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
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Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not o excecd the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasomuble estimates of expendiwres of future Escrow Hems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are iasured by a federal agency.
instrumentality, or entily (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itemss no later
than the dme specified under RESPA. Lender shall not charge Borrower (or holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, ualess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender tn make such a charge. Unless an
agreement is mutde in weiting or Applicable Law requires interest io be paid on the Funds, Lender
shall not be required to pay Borrower any imterest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lender shalt give fo
Borrower. without charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. IT there is a shortage of Fands held in
escrow, as defined wnder RESPA. Lender shall motify Borrower as required by RESPA. and
Borrower shall pay (o Lender the amount necessary to make up the shortage in accordance with
RESPA, but in 2o more than 12 monthly payments. 1T there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall noil y Botrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordasice with RESPA. but in no
more thai 12 monthly payments.

Upon payiment in full of all sums secured by (his Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al faxes, assessments, charges. fines, and. impositions
alributable to the Property which can attain priority over this Security: Instrument, leasehold
payments or ground rents on e Property. if any, and Community Association Dues., Fees. and
Assessmenis. il any. To the extent (hat these iterns are Escrow Tiems, Borrower shall pay them in the
naner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
aceeptable to Lender, bul only so Jong as Borrower is performing such agreement; (b) confests (he
lien in good faith by, or defends against -enforcement of the lien in, legal procecdings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only untif such proceedings are concluded: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that
any part of the Praperty is subject to a lien which can awin priority over this Security [nstrument,
Lender may give Borrower a notice ideniifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.
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Lender way require Borrower o pay a one-time charge for a real estate ax verilication and/or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss Dy fire. hazads-included within the term “extended coverage.” and any
olbier hazards including, but nol limited to, earthquakes and Roods, for which Lender requires
insurance. This insurance shall be maintained in (he mmownis (including deductible levels) and for the
periods that Lender vequires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lende's right o disapprove Borrower's choice, which right shall nol he
exercised anreasomably. Lender may require Borrower o pay, in comnection with this Loan, cither:
(a) a one-time charge for food zone determination, certification and tracking services: or (b) a
one-time charge for flood zone determination and cortification Services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with fhe review of any flood zone determination
resulting from an objection by Borrower.

If Borvower fails to maintain any of the coverages describedt above, Lender may obtain insurance
coverage. al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theérefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equily in the Property, or the contents of the Property,
against any risk. hazard or liability and might provide greater or lesser coverage than was previously
in elfect. Borrower acknowledges that the cost of the insurance coverage so obiained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amaunts shall hear interest at the Note rate from the date of disburscient and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall inchude a standard morigage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policies and
renewal certificates. If Lender requires, Borrower shali prompily give (o Lender all recelpts of paid
premiums and renewal netices. If Borrower obtains any form of inswrance coverage, not otherwise
required by Lender, for damage to. or destruction of, (he Property. such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wriling, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall he applied 1o restoration or repaic of the Property. if fhe restoration or repair is
economically feasible and Lender's security is ool lessened, Duriag such repair and restoration
pesiod.. Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity o inspect such Properly to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
conipleted. Unless an agreemeni is made in writing or Applicable Law requires inferest to be paid on

9560501656
WASHlNGTON-Sir;gIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3048 1/01
Bankoers Systems™ ymp € VMPSA(WA) {1411).01

Woiters Kluwer Financial Services Page 7 of 18

[ TATRRRN ARy



202105170167
05/17/2021 02:47 PM Page 8 of 30

such insurance proceeds. Lender shall not he required to pay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shatl not be paid
ottt of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair
is not economically feasible or Lenders security would be lessened. the insurance proceeds shall be
applied to the sums secured by his Security Instrument. whether or not then due. with the excess, if
any, paid 1o Borrower. Such insusance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and sewle any available insurance
claim and related matters. I Borrower does not respond within 30 days 1o a notice: from Lender that
the insurance carrier has offered o seitle a claim, then Lender may negotiate and setle e claim. The
30-day period will begin whea the notice is given, In either event. or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Barrower's rights (other than the right o any refund of snearned
premiums paid by Borrower) under all insurance pokicies covering the Property, insofar as such vights
arc applicable (o 1he coverage of the Property. Lender may use (e insurance proceeds either {0 repair
or restore (he Peoperty or to pay amounts unpaid under the Note o this Security Instrumeni, whether
or nol then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exceution of this Security Instrument and shall contnue © aceupy
the: Property as Borrower's principal residence Toe at least one year after the date of occupancy, anless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall net
destroy. damage or finpair the Property, allow the Property to deleriorate or commit waste on the
Propesty. Whether or not Borrower is residing in the Property, Borrower shatl maintain the Property
in order to prevent the Property from deteriosating or decreasing in value due (o its condition. Unless
it is determined pursuant to Section § that repair or restoration is not cconomically feasible, Borrower
shall prompily repair the Property i damaged 1o avoid further deterioration or damage. If insurance
ur condenmation proceeds are paid in connection with damage to, or the taking of, the Property.
Borrower shall be responsible for repairing or restoring the Property ounly if' Lender hos released
proceeds for such purposes. Lender may disburse praceeds for the repairs and restoration in a single
payment or  a series of progress payments as the work is completed. If the insurance or
condentnation proceeds-are not sufficient 10 repair or restore the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable ‘entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the tine of or prior to such an interior inspection specifying sach veasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Boerower or with Borroyer's knowledge
or consent gave materially false. misteading. or iaccurate information or siatements o Lender {or
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failed to pravide Lender with malerial information) i conneetion with the Loan. Material
representations include, but are not lnited o, representations concerning Borrower's occupancy. of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
I (@) Borrower fails to perform the covenanis and agreemenis confained in this Security Iustroment,
{b) there is a legal proceeding that might significamly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for candemnation
or forfeiture, for enforcement of a lien which iay atiain priority over this Security Instrument or to
enforee laws or regulations), or (¢) Borrower has abandoned. the Property. then Lender may do and
pay (or whatever is reasonable or appropriate 1o protect Lender's interest in he Property and rights
under ihis Security fnstrament, including proteciing and/or assessing the value of the Property, and
securing anl/or repairing the Property. Lender's actions can include. but are not limited 10: {a)
paying any sums secured by a lien which has priority over this Security Insteument: (b} appeating in
court: and () paying reasonable attorneys' fees to protect its interest in (he Property and/or rights
under this Security Instrument, including its secured position i a bankruptey proceeding. Securing
the Property incudes, but is not limited to, entering the Property to make repaies, change locks,
replace or board up doors and windows, drain water from pipes. eliminate building or other code
vislations or dangerous conditions. and have wtilities wraed on or ofl. Although Lender may take
action under this Section 9. Lender does not have (o do so and is not under any duty or obligation to
do so. 1t Is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Leader under ihis Section 9 shatt become additional deby of Borrower
sectered by this Securily Instrument, These amounts shall bear interest a( the Note rate from the date
of disbursement and shall be payable, with soch interest, upon notice {rom Lender to Borrower
requesting payment.

If this Security Instrument is on a lcasehold, Borrower shaft comply with all the provisions of the
lease. If Borvower acquires fee litle 1o the Pruperty, the leaschold and the fee title shall not merge
unless Lender agrees io the merger t writing,

Mortgage Insurance. If Lender required Morigage Insurance as a condition of inaking the loan,
Borrower shalt pay the premiums required to maintain the Morigage Insurance in effect. 1f. for any
reason, the Mortgage Insurance coverage requived by Lender ceases (o be available from the morigage
insurer that previously provided such insurance and Borrower was required lo make separately
designated payments foward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obfain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
4 cost substantially equivalent 1o the cost 1o Borrower of the Mortgage Insurance previously in effect,
from an alternate morigage insurer selected by Lender. IT substantially eguivalemt Morigage Insurance
coverage is nol available. Borrower shall continve to pay to Lender the wmount of {he separately
designated payments that were due when (he insurance coverage ceased to be in effect. Lender will
accept. use and retain these payments as a non-refundable loss reserve in liey of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid in
full. and Lender shall not be required w pay Borrower any interest or carnings on such loss reserve.
Lender can no Jonger require loss reserve payments it Movgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selecied by Lender again becomoes
available. is obtuined. and Lender requires separately designated payments toward the premiwms for
Morigage Insurance. 1 Lender required Mortgage Insuramce as a condition of smaking the Loan apd
Borrower was required to- make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requiremeni for Morigage Insurance ends in
accordance with any written agrecment hetween Borrower and Loender providing for such termination
or until termination is required by Applicable Law. Nothing it this Section 10 afferts Bosrower's
obligation to pay interest at the rate provided in the Note.

Mortgage lusurance reimbusses Lender (or any entity that purchases the Note) for certain losses it
may Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Inswrance.

Morigage insurers evaluate their tow! risk on all such insurance in Force from me 1o time, and nay
enter into agreements with other parties that shae or modify their risk, or reduce losses, These
dgreements are ou lerms and conditions that are satisfactory 10 the mortgage insurer and the other
parly (or purties) to these agreements, These agreements may. require the morigage insurer ¢ make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums}.

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive fromn {or might be characterized as) a poriion of Borrower's payments for Morigage
Insurance. in exchange for sharing or modifying the morigage insurer's risk, or seducing losses. [f
such agreement provides that an alfiliale of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid 1o (he insurer, the arrangement is ofien termed “captive reinsurance.”
Further;

(A Any such agreements will nol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the
amount Berrower will owe for Mortgage Insurance, and they will not eatitle Borrower to
any refund.

(b} Any such agreements will not affect the righis Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures. to request and obtain
cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance €ermivated
automaticaily, and/or to reccive a refund of any Maortgage Insurance premiums (hat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assipned to and shall be paid © Lender.

1T the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and resioration period. Leader shall have the right to hold such
Miscellaneous Proceeds until Lender has had an apportunity (o inspect such Praperty 1o ensure the
9560501656
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work has been completed to Lender’s satisfaction, provided that such inspeciion shall be undertaken
prompuly. Lender may pay for the repairs aud restoration in a single disburscment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interesi-to be paid an such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower auy interest or earnings on such Miscellaneous Proceeds. If the restoralion or repair is nof
economically feasible or Lender's security would be lessened, the ‘Miscellaneous Proceeds shall be
applied to the surs secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower, Such Miscellancous Proceeds shall he applied in the order provided for in
Section 2.

In the event of a tofal 1aking, destruction, or loss in value of the Praperty. (he Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security lustrument, whether or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction. or loss in value of (he Property in which the fair market
value of the Property immediately before the pactial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking. destruction. or loss in value, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall he reduced by the amount of the Miscellancous
Proceeds multiplied by the following fracion: (a) the total amount of the sums secured immediately
before the partial taking. destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial tking, desteuciion, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial iaking, destruction, or luss in value of the Property in which the Lair market
value of the Property immediately hefore the partial taking, destruction, or loss in value Is less than
the amount of the sums secured immicdialely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoried by Borrower, or if, afier notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award o seide a clum for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscetfancous Proceeds either (o restoration or repair of
the Praperty or to the sums sccured by (his Security Instrument, whether or not then duc. “Opposing
Party™ means the third party that owes Borrower Miscellancous Proceeds or the paity against wlom
Borrower has a righi of action in regard to Miscellaneous Proceeds.

Borrawer shall be in defauh il any action or proceeding, whether ¢ivil or criminal, is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can eure such a default
and, il acceleration has occurred, reinstale as provided in Section 19, by causing the action or
proceeding (o be dismissed with a ruling that. in Lender's judgment, preciudes Forfeiture of the
Propenty or other maievial impairment of Lender's interest in (he Property or rights under (his
Security Instcument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shail he paid to Lender.
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All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be
applicd in the order provided Cor in Section 2.

12

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time for
payment or modification of amortization of the sums secured by this Security Tastrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operaie to release the fiability
of Borrower or any Successors in Inferest of Bostower. Lender shall uot he reguired 10 commence
proceedings against any Successor in lnteres! of Borrower or to refuse o extend time for paymeant or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrawer or any Successors in Tnterest of Borrower, Any lorbearance
by Lender i exercising any right or remedy includiug, without limitation. Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts fess than
the amount then due, shall not be a waiver of or preclude the exercise nf any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a “co-sigier”): (a) is
co-signing this Security Instrument only fo morigage, grant and convey the co-signer's interest in the
Property under the terins of this Secarity Instrument; () is not personally obligated ta pay fhe sums
secured by this Security Instrument; and {¢) agrees that Lender and any ather Borrower can agree lo
extend. modify, forbear or make any accominadations swith regard to the terms of this Security
Instrument or the Nete without e co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Insimument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instcument unless Lender agrees
to such release in writing, The ovenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecling Lender's interest in the Praperty and rights under
this Secrity Tnstroment, including, bt not limited to, attorneys® fees, property inspection and
valuation fees. In regard (o any other lees, fhe absence of express authority in this Security Instrument
to charge a specific fec w Borrower shall not be constried as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly. prohibited by (his Security lustrument or by
Applicable Law.

1F the Loan is subject 10 a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed
the permitied limits, then: (a} any suck loan charge shall be reduced by the amount necessary (o
reduce the charge o (e permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be relunded to Borrower. Lender may choose 10 make this relund by
reducing the principal owed under the Note or by muking a direct payment (o Borrower. If a refund
reduces principal, the reduction will be treaied as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance
of any such refund made by direct payment 1o Borrower will constiute 4 waiver of any right of action
Borrower might have arising owt of such overcharge.
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15. Notices. All natices given hy Borrower er Lender in connection with (his Security Instrument must
be in wriling. Any notice (o Borrower in connection with this Sccurity Instrurnent shall he deemed (o
lave been given o Borrower when matled by first class mail or when actually delivered 1o
Borrower's notice address if' sent by other means: Notice to any one Borrower shall constinie notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designaied a substitule notice address by natice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one fime. Any notice to Lender shall he given by delivering il or by
sailing it by first class mail o Lender's address stated herein unless Lender has designated another
address by notice (o Borrower. Any notice i connection with (his Security Iusteument shall not be
deemed to hiave been given to Lender until actually received by Lender. If any notice required by this
Security Instrnent s also vequired wuler Applicable Law, the Applicable Law: requivement will
satisfy the corresponding requirement under (his Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tlis Security [nstrumient shall be
governed By federal law and the law of the jurisdiction in which the Property is focated. All rights
and obligations contained in this Secarity Instrument are subject (o any requirements and limitations
ol Applicable Law. Applicable Law might explicitly or implicidy allow the parties lo agree by
contract or it anight be silent, but such silence shall siot be construed as a prohibltion against
agreement by contract. In the event that any provision or cliuse of this Security Instrament or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of (his Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean
and include the plaral and vice versa: and (c) the word "may" gives sole discretion withowt any
abligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“herest in the Property” means any legal or heneficial interest in the Propesty, including, but nos
limited to, those beneficial imterests transferred in 2 bond for deed. contract for deed, installment
sales contract or escrow agreemen, the intent of which is the transfer of ttle by Borrower at a future
date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borcower is sold or transfecred) withoul Lender's
prioc written consent, Lender may requive immediate payment in full of all sums secured by this
Security Instument. However, this option shall aot be exercised by Lender if such exercise is
prokibited by Applicable Law,

IF Lender exercises this option. Lender shall give Borrower notice of accelecation. The sotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Bosrower must pay all sums secored by this Securily Insteument. If Botrower fails to
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pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitied by
this Security Instrument without (urther notice or demand on Borrower,

19

Borrower's Right to Reinstate After Acceleration. If Borrower meels centain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
tine prior to the earliest oft (a) five duys before sale of the Property purswant to any power of sale
contained in this Security Instrament; (b) such other period as Applicable Law might speelfy for the
termination of Borrewer’s right (o reinstate; or {¢) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borroweis: (a) pays Lender all sums which then would be due
under this Security Tnstrument and the Note as il no acceleration had occurred: () cures any defaul
of any other coveaasts or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bul not limited 10, reasonable attorneys' foes. property inspection and
vatuation fees, and other fees incurred for the purpose ol protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower’s ebligation 0 pay the sums secured by this Seeurity Instrument, shall continge unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or moce of the
following forms, as selected by Lender: fa) cash; (b) money order: (c) certiied check, bank check,
treasurer's cheek or cashier’s check, provided any such check is drawn wpon an institution whose
deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon relustatement by Borrower, this Security [nstenment and obligations secured hereby shali
remain fully effective as if no acceleration had occurred, However, (his right 10 reinstate shall noc
apply in the case of acceleration ander Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togeiher with this Security Instrument) tan be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer*). that collects
Periodic Payments due under the Note and (his Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loun Servicer, Borrower will be given written notice of the change which will state the name and
address of (he new Loan Servicer. the address to which payments should be made and any- ather
information RESPA requires in connection with a nalice of ransfer of servicing. IT the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage lnan seevicing obligations 10 Borrower will remain with the Loan Servicer of be transferred
o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note parchaser,

Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Security. Instrument or that alleges that the other party has hreached any provision of, or any duty
owed by reason of, this Security Insirument, wntil such Borrower or Lender has notified (he other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must elapse belore certain action
can be taken, that time period will be deesned to be reasonable for purposes of this paragraph.
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The notice of acceleration and opporiunity to cure gives o Borrower pursuant o Section 22 and (he
notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 10 satisfy the notice
and opporwmity to take corrective. action provisions of this Section 20.

21. Hazardous Substances. As used in this Scetion 21: (2) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the [otlowing substances: gasoline, kerosene, uther Mammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and
radivactive materials: (b) “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health. safety or environmensat protection; (c) "Environmeantal
Cleanmp” includes any response action, remedial action, or removal action, as defined in
Lovirommental Law; and {d) an "Environmental Condition” means a condition that can cause,
contribute to, or ofherwise irigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shail
not do, nor allow anyone else (0 do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects tie value
of the Property. The preceding (wo sentences shall not apply to the presence. use. or siorage on the
Property of small quantities -of Hazardous Substances that are generally recognized to be appropriate
to normal - residential uses and to mainenance of the Property (including, bui nol limired 1o,
hazardous substances in consumer products}.

Borrower shall proniptly give Lender wrilien notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and
any Hazardous Substance or Enviconmental Law of which Borrower has actual knowledge, (b} any
Environmenial Condition, including but not Limited to. any spilling. leaking, discharge, release or
threat of refease of any Hazardous Substance, and (c} any condition caused by the presence, use or
release of 4 Hazardous Substance which adversely affects the value of the Property. If Borrower
leags. o is nolilied by any governmental or cegulatory authosity, or any private party. that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Eavironmenial Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall
specify: (a) the default: (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is giver: to Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrument and sale of the Property al public
auciion at a date niot less than 120 days in the future. The notice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any othes defense of Borrower to acceleration and safe, and any
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other matters required to be included jn the notice by Applicable Law., If the default is not cured
on or before the date specified in the nolice, Lender at its option, may require immediate
payment ir full of all sums secured by this Security Instrament without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including. but not limited to, reasonahle attorneys' fees and costs of title evidence,

1t Lender invokes the power of sale, Lender shall give writien notice (o Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sate and shail give such notices to
Borrower and to other persons as Applicable Law may require. After the (ime required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or mere parcels and in any order
Trusiee determines. Trustee may postpone sale of the Property for a period or pericds permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase (he Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property witheut. any
covenant or warranty, expressed or implied. The yecitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shafl apply the proceeds of
the sale in the following order: (a) to all expenses of the sale. including, but not limited to,
reasonable Trustee's and attorneys' fees: (b) to all sums secured by this Security Instrument;
and (c} any excess to the person or persons legally entitled (e it or to the clerk of the superior
court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall request
Trastee to reconvey the Propesty and shall surrender this Security Instrument and all notes evidencing
debt secured by dhis Sceurity Instrument to Trustee. Trustee shall reconvey the Property wilhout
warranly 1o the person or persons lepally entitled to it. Such person or persons shall pay any
recardation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. Tn accordance with Applicable Law. Lender may From time to time appoint a
suceessor irusiee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trusice shall succeed to all the title, power and dulies conferred wpan
Trustee herein and by Applicable Law.

25. Use of Property. The Property is nol used principally for aggicultural purposes.

26. Attorneys’ Fees. Lender shall be entitled 10 recover its reasonable attorneys' fees and costs in any
action or proceeding (o construe or enforce any term of this Secarity Instrument. The term "atiorneys’
fees,” whenever used in this Secwrity Tosteument, shall include without limitation altorneys' fees

incwrred hy Leader in any bankruptey proceeding or on appeal.
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ORAL ACGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TG FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

;y/d/)}fy (Seal)

MICHAEL ) MCCASLIN Aot

{Seal)

-Bofrownr

(Seah

~Bortower

(Seal)

-Borcower

(Seal)

“Borsower

(Seatl)

-Bosower

(Seal)

“Botrower

(Seal)

-Borrower
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Acknowledgment
State of _la2fs <
County of ._Dlaac

| certify that 1 know or have satisfactory evidence that

isfare the person(s) who appeared hefore me, and said personis) acknowledged lhm@hc/thcy signed this
instrument and acknowledged it to heier/their free and volintary act for the uses and purposes
mentioned in the instrument.

Dated: 6’ 1) - Q\

RS

Notary Publid in and for the State of Washington

My commissfon expires: 2153
Residing at -~ (ﬁ)@@\\\ey CCILIN

Notary Public
state of Washington

fark
Doug Clare .,

tea 19 {
mmission No. 1OSEL

CG' ) “cxp-‘res12-‘5u204~1 :
Commxsslg____‘:__ M e

LOAN ORTGINATICN ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORPORMTION
LS ID: 2289

1oAN ORIGINATCR: TROY GAMBLE

NMLS ID: 40183
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WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3048 1/01
Bankers Systems ™ ymp ® VYMPEAWA) (1411).01
Wolters Kiuwer Financial Services Page 18 of 18

|

|

|

|

l

|

|

|

AV



202105170167
05/17/2021 02:47 PM Page 19 of 30

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of MAY .
2021, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the "Borrower”) to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender”) of Lhe same date and covering the Property described in the Security
Ins{rument and located at:

623 STACEY PL, SEDRO WOOLLEY, WASHINGTON 98284
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the “Declaration”). The Property is a part of a planned unit development known as

ARBOR GLEN
[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalert entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rules or regulations of the Owners Association.
Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

9560501656
MULTISTATE PUD RIDER - Single Family - Farm 3150 1/01
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flaods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shali take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acéeptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection ‘with any condemnation or other taking of all
o any part of the Property or the common areas and facilities of the. PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandorment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment.

9560501656
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

2 (Seal) (Seal)
MICHAEL J MCCASLIN -Borrmwer -Borrovwer
(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Barrower ~Borrower

{Seal) (Seal)

Borrower -Barrower

9560501656

MULTISTATE PUD RIDER - Single Famnily - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPT7R (2006}.00
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10TH day of MAY , 2027 L, andis
incorporated into. and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the “"Lender") of the same date and cavering the Property described in the Security
Instrument and located at;
623 STACEY PL, SEDRO WOOLLEY, WASHINGTON 98284
[Property Address)

1-4 FAMILY COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the foliowing items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, bul not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals. washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrower shall not aliow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior writien permission.

9560501656
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender anc Borrower otherwise agree in writing,
Section 6 concerning Barrower's occupancy of the Propérty is defeted.

G. ASSIGNMENT OF LEASES. Upon Lender's. request after default, Barrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment. Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However.
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given natice 1o the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Praperty shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, alt Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including. but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repait and maintenance costs, insurance premiums, 1axes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

9560501656
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I the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shali become indebtedness of Borrower to Lender secured by the Security
instrument pursuant te Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perforra, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defauit to
Borrower. However, Lender, or Lender's agents or a Judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

8560501656
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conitained

in this 1-4 Family Rider.

(,7/’/’%’/ (Seal)

(Seal)

MICHAEL J MCCASLIN o oo
(Seal) (Seal)

Borsower B eoveer

(Seal) (Seal)

o “Borower

{Seatl) (Seal)

“Borrower -Borrowe

9560501656
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
this 10TH  day ol MAY »2021 ., and is incorporated into and amends and supplenients the
Deed of Trust (the "Security instrument”) of the same date given by the undersigned (the "Borrower,” whether
there are one or more persons umdersigned) to secure Borrower's Note io

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender”) of the same date sl covering the Property described in the Security Inswument, which is Jocated
at:

623 STACEY PL, SEDRO WOOLLEY, WASHINGTON 98284
(Property Address)

In addition (o the covenanis and agreements made in ihe Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as {ollows:

A. DEFINITIONS
L. The Definitions section of the Sccurity Instroment is amended as follows:
"Lender” is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of  THE STATE OF TEXAS

Lender’s address is

4201 MARSH LANE, CARROLLTON, TX 75007 .
Lender is the heneficiary under this Security Instrument. The term "Lender" incluties any successors
and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
the Nominee for Lender and is acting sulely for Lender, MERS is organized and existing under the
laws of Delaware, and has an addsess and telephone sember of B.O. Box 2026, Flint, M
48501-2026, vel. (888) 679-MERS. MERS is appointed as the Nominee for Lender o exercise the
rights. duties and obligations of Lender as Lender way from time @ time direct, including but not
limited to appointing a successor trustee. assigning. or releasing. in whole or in part this Securily
Instrument, foreclosing or directing Trustee 1o institute foreclasure of this Secarity Instrument, or
taking such other actions as Lender may deem nccessary or appropriate under iis Security
Instrument. The term "MERS" includes ay successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lendet. until MERS' Nominee
interest is {erminated.

2. The Delinitions section of the Security Instrument is [urther amended (o add she following
definition:
"Nominee" means one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of ilie Security Instrument is amended (o read as follows;
This Security Instrument secures {o Lender: (i) the repayment of the Loan, and all renewals. extensions
and modifications of the Note; and {ii) the performance of Borrower's covenams and agreements under

9560501656
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this Security Instrument and the Note. For this purpose. Borrower irrevocably gramis and conveys to
Trustee, in irust, with power of sale, the following described property located in the County of
SKAGIT :

(Name of Recording Jurisdiction)

LOT 4, "PLAT OF ARBOR GLEN" AS PER PLAT RECORDED JUNE 24, 2019 UNDER
AUBITOR'S FILE NO. 201906240188, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which currently has the address of 623 STACEY PL

{Streer)
SEDRO WOQOLLEY . WASHINGTON 98284
(City) {State) {Zip Codey

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.

appurtenances, and fixtares now or hereafier a part of the property. Ali replacements and additions shali

also be covered by this Security Instrument. Ail of the foregoing is relerred to in this Security Instrument
as the "Property.”

Lender. as the beneficiary under this Securily Instrument, designates MERS as the Nominee for Lender.

Any notice required by Applicable Law or {his Security Instrument to be served on Lender must be

served on MERS as the designated Nominee for Lender. Borvower undesstands and agrees that MERS, as

the designated Nominee for Lender, has the vight to exercise any or all interests granted by Berrower (o

Lender, including, but not limited to, the vight 1o foreclose and sell the Property: and 1o take any action

required of Lender including, but not fimited 1o, assigning and refeasing this Security fnstroment, and

substifuting a successor trustee.
C. NOTICES

Settion 15 of the Security Instrument is amended (o read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deenied to
have been given to Borrower when mailed by first class mail or when actally delivered to
Borrower's notice address if sent by other means. Notice to any ene Borrower shall constitute notice
10 af} Borrowers undess Applicable Law expressly requires otherwise, The notice address shalt be the
Property Address unless Borrawer has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Berrower's change of address. I Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure, There may be only one designated notice address under
this Securily Insirument al any one time. Any notice to Lender shall be given by delivering il ov by
mrailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower pravides to

9560501656
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Lender must also be provided 10 MERS as Nominee for Lender until MERS' Nowmince interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed lo have been given to MERS untll acally received by MERS. Any noticé in conucction
wilh this Security Instrument shall not be deemed w have been given 10 Lender wniil actually
received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirenient under
this Security Instrument.
D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrumenl is amended 6 read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior
notice t0 Boreower. Lender acknowledges that wntil it divects MERS tu assign MERS' Nominee
interest in this Security Instrument, MERS remains the Nominee for Lender. with the atthority
exercise (he rights of Lender. A sale might result in a change in the cutity (known as the "Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instcument and
yerfocms other mortgage loan servicing obligations under (he Note, this Security Instnument, and
Applicable Law. There also might be one or more changes of the Loan Servicer wnrelated o a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the vame and address of the new Loan Servicer, the address o which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. I the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchiaser of the Note, the morgage loan servicing obligations to Bovrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.,

Neither Borower nos Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuaut to
this Secarity Instrament or thar alleges that the ather patty has breached any provision -of. or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken. that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity t cure given to Borrower pursuant to Section
22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o
satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Secarity Insicument is amended to read as follows:

24. Substitute Trustee. ln accordance with Applicable Law, Lender or MERS may from time (o time
appoint @ successor trustee to any Trustee appointed hereunder who has ceased w0 act. Without
conveyance of the Property. the successor trustee shall succeed to all tie tile, power and duties
conferred upon Trustee herein and by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this MERS

Ridoer,
W (Seal) (Seal)
MICHAEL J MCCASLIN Barsowas —
{Seal) (Seal)
Ratiovme “Hoerawir
(Seal) (Seal)
~Bormvay ~Oorrowe
{Seal) (Seal)
“Botrower -Borraves
9560501656
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EXHIBIT “A”
Property Description
Closing Date: May 17, 2021
Buyer(s): Michael J, McCaslin

Property Address: 623 Stacey Place, Sedro-Woolley, WA 98284
PROPERTY DESCRIPTION:

Lot4, "PLAT OF ARBOR GLEN" as per plat recorded June 24, 2019 under Auditor's File No.
201906240188, records of Skagit County, Washington.

PROPERTY DESCRIPTION
File No.: 21-1037|-KH Page 1 of 1




