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Land Title

01-184596-5 CONSTRUCTION DEED OF TRUST

DATE: May 7, 2021

Reference # (if applicable): Additional on page ____
Grantor(s):

1. BRADDOCK, ADAM

2. BRADDOCK, JOSEPHINE

Grantee(s)
1. MOUNTAIN PACIFIC BANK
2. Reconveyance Professionals, Inc., Trustee

Legal Description: Lots 6-8, Inclusive, Bk 48, Amended Plat of Burlington
Additional on page 2

Assessor's Tax Parcel ID#: P71624

THIS DEED OF TRUST is dated May 7, 2021, ameng Adam Eraddock and Josephine Braddock,
hushand and wife, whose address is 1014 Hill S$t.,, Mukliteo, WA 98275 ("Grantor");
MOUNTAIN PACIFIC BANK, whose mailing address is COMMERCIAL LENDING, 3732
BROADWAY, EVERETT, WA 98201 (referred to below somestimes as "Lender" and sometimes
as "Beneficiary"); and Reconveyance Professionals, Inc., whose mailing address Is 3710 168th
Strest NE STE; B-201, Arlington, WA 98223 (referred to below as "Trustes”).
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CONVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustes tn trust with powsr of sale, right
of entry and possession and for the benefit of Lendar as Baneficiary, zll of Grantor's right, tile, and interest in and to
the followlng described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; 2ll sasements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stack in utilities with ditch or irrigation rights); and all other rights, royaltles, and profits relating to the real
piopsarty, including without limltatlon all minerals, oil, gas, gestharmal and similar matiers, (the "Real roperty"}

located in Skagit County, State of Washington:

Lots 6 to 8, inclusive, Block 48, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
WASH.,” as per plat recorded in Volume 3 of Plats, page 17, records of Skagit County,
Washington.

Situate in the City of Burlington, County of $kagit, State of WashIngton.

The Real Property or its address is commonly known as 1100 E. Falrthaven Avenue, Burfington,
WA 98233. The Real Property tax identiflcatlon number is P71624.

Granter hereby assigns as ssecurity to Lender, all of Grantor's right, title, and interest in and to all eases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignmanl is intended tc be spacifie, parfected and choate upon the recording of this Dead of Trust. Lender grants to
Grantor a license to collect the Renls and profits, which license may be revoked at Lendar's option and shall be
automatically revoked upon acceleration of all or part of the Indebtednass. In addition, Grantor grants to Lender a
Uniformn Gommercial Code securlty intarast in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A] PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Doed of Trust, Grantor shall pay to Lender all
ameunts sacured by this Deed of Trust as they become due, and shall sirictly and in a timely manner perform all of
Grantor's abligations under the Note, this Deed of Trust, and the Related Documents,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adopled by the State of Washington,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Froperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantar may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property
{this privilege s a licanse from Lender to Grantor aulomalically revoked upon default), The following provisions
relate to the use of the Property or to other limitations on the Property, The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in tenantable condition and premptly perform all repairs,
réplacements, and malntenance nacessary to praserve its valua,

Nuigance, Waste. Granter shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste cn or ta the Property or any portion of the Property. Without limiting the genevality of the
faregoing, Grantor will nol ramave, or grant te any other party the right to remave, any timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's priar written consant.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impravements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upen the Real Property at all
reasonable limes to attend to Lender's Interests and to inspect the Real Property for purposes of Grantor's
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compliance with the terms and cenditiens of this Deed of Trust,

Compliance with Governmental Requirements. Grantar shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
ctherwise yse or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hareafter
in affact, of all govemmental authorities applicable to the uyss ar occupancy cof the Praperty, including without
limitation, the Amsricans With Disabiliies Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has
netified Lender in wriling prior to doing so and so long as, In Lender's sole oplnion, Lender's Inierasts in the
Properly are not jeopardized. Lender may require Grantor to post adequate securlly or a surety bond, reasonably
satisfaclory to Lender, to protact Lender's interest.

Duty to Protect. Granter agrees neither to abandon or leave unattended the PropeMy. Grantor shall do all ather
acts, in addiion to these acts set forth above in this section, which frem the charactar and use of the Preparty are
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the pracseds of the loan creating the Indebtednass are 1o be used to construct
or complele construction of any Improvements on the Property, the Improvemnents shall be completed no later than
the maturity date of the Nete {or such earller date as Lender may reasanably establish) and Grantor shail pay in full
all costs and expenses in conrection with the work. Lender will disburse loan proceeds under such terms and
conditions as Lender may deam reasonably necessary to Insure that the Interest created by this Deed of Trust shail
have pricrity aver all possible liens, including those of material suppliers and werkmen, Lender may raquire, among
othar things, that disbursement raguests be supported by receipted bills, expenge affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonahly request,

DUE ON SALE - CONSENT BY LENDER, Lender may, at Landers aption, (A} declare immediately due and payable all
sums secured by tis Deed of Trust or (B} increase the interast rate provided for in the Note or other document
evidencing the Indebtedness and Impasa such other conditions as Lender deems approprizte, upon the sale or transfer,
without Lander's prior written consent, of all or any pant of the Real Property, or any interest in the Real Property. A
"sala or transfer” means the conveyance of Real Property or any right. title or interest in the Real Property; whathar
legal, beneficial or equitable; whether voluntary or Inveluntary; whether by eutright sale, deed, installment sgle contract,
land conlract, contract for deed, leaseheld interest with a tarm greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Resl Propaerty, or by any
clher method of conveyance of an interest in tha Real Property. However, this option shall not be exercised by Lender
if such exercize Is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propery are parl of this Dead of
Trust:

Payment. Grantor shall pay when due (and i all events prior to delinquency] ail texes, speclal taxes, agsassments,
charges (Including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material fumished to the Property. Grantor
shall malntain the Property free of all lisns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and axcept as otherwise provided in this Ceed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & goad faith
dispute over the obligation ta pay, se kong as Lender’s intarest in the Property is not jecpardized. If a llen arises or
Is flled as & result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, If a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if requested by
Lender, deposit with Lender cash or a sufficlent corporata surety bond or other securlty satisfactory to Lender In an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of & foreclosure or sale under the llen. In any contest, Granter shall defend itself and Lander and shall
satlsfy any adverse judgmert befora enforcement against the Property. Granior shall name Lander as an additional
obligee under any suraty bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender salisfactory evidence of payment of the taxas
or assessmenis and shall authorize the appropriate govemmental officlal ta deliver to Lander at any time a written
statement of the taxes and assessments agalnst the Property,

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work is cemmanced, any
services are furnished, or any materials are suppliad to the Property, if any mechanic's lien, materialman's lien, or
other lien could be asserted on account of the work, services, or materials, Grantor will upon raquest of Lender
furnish to Lender advance assurances satisfactary to Lender that Grantor can and will pay the cost of such
improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this Deed of
Trust,
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Maintenance of Insurance. Grantor shall procure and malntain policles of fire insurance with standard extendad
coverage endorsements an a replacement basis for the full insurable value covering ail Improvements on the Real
Property in an amount sufficlent to avoid application of any ceinsurance dause, and with a standard mortgagee
clause In favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amoums as Lender may request with Trustes and Lender being named as additional insureds in such
liability Insurance policies. Additionally, Grantor shall maintain such other Insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably requira, Policies shall be written in
form, amounts, coversges and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceplable to Lender, Grantor, upon raquest of Lender, will deliver 1o Lender from time to lime the
policies or certificates of insurance in form salisfaclory to Lender, inciuding stipulations that coverages will not be
cancelled or diminighed without at least thirty (30} days priar written notice to Lender, Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Granter or any other person. Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a spaciai flood hazard area, Grantor agrees fo
chtain and maintain flaed insurance, if available, within 45 days after notice is given by Lender that the Property is
located in a special Nood hazard area, for the full unpaid principal balanca of the loan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan, Flood insurance may be
purchased under the National Fioed Insurance Program, from privale insurers providing “private Asod insurance” as
defined by applicable federal flued Insurance statutes and regulatiens, or from another flood insurance provider that
is both accaplabla to Lender in its sols diseration and permitted by applicable federal flood Insurance statutes and
regulatians.

Application of Proceeds, Granfor shall promptly natify Lender of any loss or damage to the Propery. Lender may
make proof of less if Grantor fails fo do so, within fiftsan (15) days of the casualty. Whether or not Lenders
sacurlty is impaired, Lender may, at Lander's slection, receive and retain the proceeds of any insurance and apply
the procesds to the reduction of the Indebledness, payment of any llen affecting the Prepearty, or the restoration
and repair of the Propedty. If Lender alacts to apply the proceeds to restoration and repair, Grantor shall rapair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repalr or restoration if Grantor is not In default under this Deed of Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and which Lendec has not committed to the repalt or restoration of
the Property shall be ysed first to pay any amount awing to Lender under this Deed of Trust, then to pay sccrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indébtednass, such proceeds shall be paid without interest to Granlor as
Grantor's interests may appeasr,

Granter's Report on Insurance. Upan request of Lender, however not more than ence a year, Grantor shall furnish
to Lender a raport on sach existing pelicy of Insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amount of the policy; (4) the praperty insured, the then curent replacement value of such
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantar shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine tha cash valug replacement cost
of tha Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materizlly affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Ralaled Dacuments, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shali not be obligated 1o} take
any action that Lender deens appropriate, inchuding but not limited to discharging or paying all taxes, lians, security
interests, encumbrances and other claims, at any time levled or placed on the Property and paying all costs for Insuring,
maintaining and preserving the Property. All such expsnditures incurred or paid by Lender for such purpesas will then
bear interest at the rate charged Lnder the Nole from the date Incurred or paid by Lander to the date of repayment by
Grantor. All such expenses will become a part of the Indebledness and, at Lenders option, will (A) be payable on
demand; (B} be added te the balance of the Note and be apportioned among and be payable with any Installment
payments tc becoma due during either (1) the term of any applicable insurancs policy; or (2) the retnaining term of
the Note; or (C) be lreated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust aiso will secura payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon the ccourrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of recard to the Property In fee simple,
free and clear of all liens and encumbrances other than those set forth in the Resl Proparty dasctiption or in any
tile insurance policy, tde report, or final title opinion issued in Tavor of, and accepted by, Lender in connection
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with this Beed of Trust, and (b) Grantor has tha full right, power, and authorlty to execute and dellver this Oeed of
Trust to Lender,

Dafense of Title. Subjact to the exception in the paragraph abova, Grantor wamants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commeanced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
actlon at Grantor's axpense. Granter may be the nominal party in such proceeding, bul Lender shall be entitled to
participate in the procseding and to be represented in the proceeding by counse! of Lender's own cheice, and
Grantor will deliver, or causa to be deliverad, to Lender such instruments as Lender may request from time ta ime
to permit such participation,

Compliance With Laws. Grantor wamants that the Property and Grantor's use of the Property complias with alt
existing applicable laws, ordinances, and regulations of gavernmental authorities.

Survival of Representations and Warrantles. ' Al representations, warrantles, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Dsed of Trust, shall bs continuing In nature, and
shall remain in full force and effect until such time as Grantor's Indebtednass shall be paid in full.

CONDEMNATION. The following provisions relating te candemnation proceedings are a part of this Deed of Trusk:

Precesdings. If any proceading In condemnation s filed, Grantor shall promptly notify Lendar in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitiad to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Granter's expense, and Grantor will deliver or
cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to
time to permit such particlpation.

Application of Nat Procaeds, [f all or any pait of the Property is condemned by eminent domain proceadings or by
any procaading or purchase in lieu of condemnation, Lender may at its election requirs that all or any portion of the
net proceeds of the award be applied to the Indebledness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasanable costs, expenses, and attorneys' fees
incumred by Trustee or Lender in connection with the condermnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating
to govemmental taxes, feas and charges are o part of this Deed of Trust:

Currant Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall exscute such documents in addition to
this Deed of Trust and take whalever other action is requested by Lender to perfect and continue Lender's llen on
the Real Property. Granter shall reimburss Lender for all taxes, as described belaw, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, faes,
documentary stamps. and other charges for racording or registering this Deed of Trust,

Taxes. The following shall conslitute taxes to which this section applies: (1) 2 specific tax upen this type of
Deed of Trust or upon all or any part of the Indebtedness securad by this Deed of Trust; (2) a specific lax on
Grantor which Grantor Is autherized or required to deduct from payments on the Indebledness secured by this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable agalnal the Lender or the holder of the Note;
and (4) a spedcific tax on alf or any portion of the indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this sectlon applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unloes Grantor sither (1) pays the tax before it
bacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agrasment are a part of this Deed of Trust:

Socurlty Agreement. This instrument shall constitute a Sacurity Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniferm Commercial Code
as amended from time to tirne.

Security Interest. Upon raquest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition (o recording this Deed of
Trust in the real property records, Lender may. at any time and wilthout further authorization from Grantar, file
executed counterparts, copies or reproductions of this Deed of Trust a3 a financing statemenl. Grantor shall
relmburse Lender for all expenses incurred in perfecting or continuing this security interest, Upon default. Grantor
shail not ramgve, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assamble
any Perscnal Property not affixed to the Property in a manner and at a place reasonably convenlent & Grantor and
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Lender and make it available to Lendar within three (3) days after receipt of written demand from Lender 1o the
extent permitied by applicable law.

Addresses. The mailing addvesses of Grantor {debtor) and Lender {secured party) frem which information
conceming the security interest granted by this Deed of Trust may be obtained (sach as required by the Uniform
Commercial Code) are as stated an the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust;

Further Assurances. At any time, and frem time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, axacuted or delivered, to Lender or to Lender's designee, and when requesled by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such limes and in such offices
and places as Lender may daem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreamenis, financing staiements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, ar preserve (1) Grantor's obligations under tha Note, this Deed of Trust, and the Related
Documents, and (2) thae lisns and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafler acouired by Grantor. Unless prohibitad by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for alf costs and expenses incumed in connection with the
matters referred to in this paragraph.

Attarney-in-Fact. If Grantor fails to de any of the things refemed to in the preceding paragraph, Lender may do sa
for and in the name of Grantor and at Grantor's expensa. For such purposes, Grantar hereby imevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Landers sole opinion, to accomplish the matters refarred ta in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebladness when due, and otherwise perferms all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executa and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's securily interest in the Rents and the Psrsanal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "parson or persons
lagally entitled thereto”. and Ihe recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default undsr this Deed
of Trust:

Payment Default. Grantor fails to make any paymant when due under the Indebtedness,

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents,

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or ahy other payment necessary to prevent filing of or to effect discharge of any lien.

Defauit in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may materially
affect any of Grantor’s property or Giantor's ability to repay the Indebledness or Grantor's ability ta perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any wamanly, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Relaled Documents is false or misleading in any material respect,
aither now or at the time made or furnished or becomes faise or misleading at any time theraaftar.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or liery} at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Grantor's propefty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by or agalnst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceadings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
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againsl any properly securing the Indebledness. This includes a gamishmenl of any of Grantor's accounts,
including deposil accounts, with Lender. Howevar, this Event of Default shall not apply if there is a good faith
dispule by Granlor as to tha validity or reasonableness of the claim which |s the basis of the creditor or forfelturs
proceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and deposils with
Lender monies or a suraty bond for the creditor or forfaiture proceeding, in an amount determined by Lender, In its
sole discretion, as being an adequale reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batwaen Grantor and
Lender that is not remedied within any grace period provided therein, Including without limitation any agreement
conceming any indebtedness ar ather obligation of Grantor to Lender, whether existing now or latar,

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any guarantor, andarser, surety,
or accommaodation party of any of the Indebtedness or any guarantor, endorser, surely, or accommadation party
dies or becomes incompetent, or revokes ar disputes the validity of, or ligbility under, any Guaranty of the
Indebtedness,

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lander believes the
prospect of payment or parformance of the Indebtedness is Impalred.

Right to Cura. If any dafault, othar than a default in payment, is curable and if Granter has net baen given a notice
of a breach of the same provision of this Deed of Trust within the praceding twelve (12) months, it may be cured if
Grantor, after Lendar sends written notice to Grantor demanding curs of such default: {1) cures the default within
fitean (15) days; ar (2) if the cure requires more than fifteen (15) days, immediatsly Inltiates staps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thersafter continues and completes all
reasonable and necessary steps sufiiclent to produce compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault cccurs under this Deed of Trust, at any time thereatter,
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Elaction of Remedies. Election by Lender to pursue any remady shali not exclude pursult of any other remedy, and
an slection to make expenditures or to take actlon to parfarm an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness, |ender shall have the right at its option to deciare the entire Indebtednass immedialely
due and payable, including any prepayment penalty which Grantor wauld be required to pay.

Foreclesure. With respect to all or any part of the Real Property, the Trustes shall have the right to exercisa its
powar of sale and to foreciose by notlce and sale, and Lender shall have the rght to foreciose by judicial
faraciosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies, With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collact Rents. Lender shall have the right, without notice to Granlor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and
above Lenders costs, agalnst the Indebtadness. In furtherance of this right, Lender may require any tenant or
other user of the Proparty to make payments of rent or use feas diractly to Lender. If the Rents are collocted by
Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment therect in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's dernand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph gither in persen, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possassion of all or any part of
the Property, with the power to protect and preserve the Property, to operale the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebledness, The receiver may serve without bonhd if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employrent by Lender shall not disqualify a person from serving as &
recelvar.

Tenancy at Sufferance. If Grantor remains in possession of tha Property after the Property is sold as provided
above or Lender otherwise becomes entiled to possession of the Property upon default of Grantor, Grantar shall
become a tenant at sufferance of Lender or the purchaser of the Proparty and shall, at Lender's option, alther {1}
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deod of Trust or the Note
or available at law or in equity.
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Netice of Sale. Lender shall give Grantor reasonable notice of the time and plagze of any public saie of the Personal
Property or of the time afler which any private sale or sther intended disposition of the fersonal Property is 1o be
made. Reasonable natice shall mean notice given at least ten (10) days before the tima of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby walves any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustea or Lender shall be free to sell all or any
part of the Property together or separately, in one sala or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Aftorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attomeys’ fees at Inal
and upon any appeal. Whather or not any court action is invelved, and to tha extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion ane necessary at any time for the protection of its
interest or the enforcement of its rights shall hecome & part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of tha expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attormneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including altorneys’ feas and expenses for bankuptcy proceedings
(including efforts to modify or vacata any automatic stay ar injunction), appeals, and any anticipated post-judgment
eollection services, the cost of searching records, obtaining title reports (including foreclosure reports), sirveyors'
reports, and appraisal fees, tile insurance, and fees for the Trusiee, to the extent parmitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law,

Rights of Trustee. Trustee shall have all of the righls and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to 2l powers of Trustee arising as a matter of law, Trustes shall have the power to
take the following actions with respect te the Property upon the writien requast of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, Including the dedication of streets or other rights to the
public; (b) join in granting any easement or creatlng any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender. or Trustee shall be a party, uniess
required by applicable faw, or unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have he right to foreclose by judicial foreclosure, in either case in
accordance with and to the full axtent provided by applicable law.

Successer Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, Stale of Washington. The instrument shall contain, in addition to ail other
matters required by state law, the names of the original Lender. Trustes, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust |s recarded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender of its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for subslitution.

NOTICES. Subject to applicable law, and excepl for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actuglly delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recopnized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cerlified or registersd mail poslage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent lo Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for noticas under this Deed of Trust by giving formal written
nolice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Subject to applicable law,
and exveplt for notice required or allowed by law to be given in another manner, if there is more than ane Grantor, any
notice given by Lender to any Grantor is deemed to be nolice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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Amendments. This Desd of Trust, together with any Relaled Documents, conslitutes the entire understanding and
agreement of the partias as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by tha party or parties sought tu be charged or
bound by the alteration or amendmant,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shal furnish to
Lender, upon request, a certified statement of net operating incame received from the Property during Grantor's
previcus fiscal year in such form and detail as Eender shall require. "Net operating income” shall mean all gash
receipts from the Property less all cash expanditures made in connection with the oparalion of the Property.

Caption Headings. Caption headings in this Deed of Trust are for canvenience purposes anly and are not to be
used to interpret or define the provisions of this Deed of Trust,

Marger. There shall be no marger of the interest or estate created by this Deed of Trust with any other interast or
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Desd of Trust will ba :gnvemed by fedoral law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washinglon without regard to its conflicts of law provisions.
This Deed of Trust has besn accepted by Lender in the State of Washington,

Choice of Vanue, If thers is a lawsuit, Grantor agrees upon Lender's requost to submit to the jurisdiction of the
courts of SNOHOMISH County, State of Washington,

Joint and Several Liability, Al obligations of Grantor under this Deed af Trust shall be joint and several, and all
referonces to Grantor shall mesn each and every Grantor, This means that each Grantor signing below is
responsible for all obligations in this Desd of Trust.

No Waiver by Lender. Landar shall not be deemed to have waived any rights under this Dead of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in aexercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a pravision of this Deed of Trust
shall not prejudice or constitute a walvar of Lenders right otherwisa to demand strict compliance with that
provision or any other pravision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the corsent of Lender is requited under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute cantinuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. f a court of competent jurisdiction finds any provision of this Deed of Trust io be illegal, Invatid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. If fsasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise required by law, the lllegality, invalidity, or
unenforcaability of any provision of this Deed of Trust shall not affact the legality, validity or enforceability of any
other provision of this Deed of Trust,

Successors and Assigns, Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be hinding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with refarence 1o this Deed of Trust and the Indebtedness by way of forbearance or
axtension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption, Grantor hereby releases and waives afl rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to doltar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require.- Words and terms net otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniferm Commercial Code:

Beneficiary. The word “Beneficiary” means MOUNTAIN PACIFIC BANK, and its successors and assigns.

Borrower. The word "Borrower" means ADAM BRADDOCK and JOSEPHINE BRADDOCK and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust* mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
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Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust,

Grantor. The waord "Grantor" means ADAM BRADDOCK and JOSEPHINE BRACDOCK.

Guaranty. The word "Guaranty" means the guaranty from guarantor. endorser, surety, or accommodation party to
Lender, including without imitatien a guaranly of all or part of the Note.

improvements. The word "Improvements” means all existing and future improvements. buildings, structures.
mobile homes affixed on the Real Property, facilities, additions, replacements and ofher construction on the Real
Property.

Indebtedness. The word "Indebledness” means al| principal, interest. and other amounts. costs and expenses
payable under the Note or Relaled Documents. together with all renewals of, extensions of. modifications of.
consolidations of and substitutions for the Note or Related Documents and any amounis expendad or advanced by
Lender to discharge Grantors obligations or expenses incurred by Trustee or Lender to enforce Granlor's
obhkgations under this Daed of Trusl, wegether with interest on such amounts as provided in this Deed of Trust.

Lender. The word “Lender” means MOUNTAIN PACIFIC BANK, ils successars and assigns.

Note. The word "Note" means the promissory note dated May 7. 2021, in the original principal amount of
$960,000.00 from Granter 1o Lender. togsther with all renewals of. exlensions of, modifications of,
refinancings of, consolidations of, and substilutions for the promissory note or agreemenl. NOTICE TO GRANTOR-
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Properiy® mean all equipment, fixtures, and other articles of personal
property now or hereafler owned by Grantor, and now or herealter attached or affixad to the Real Property;
together with all accessions, parts, and additions to, all feplacements of, and all substilutions for. any of such
property; and together with all issues and profils thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Properly.

Property. The word "Properly” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Properly” mean the real property, interasts and rights. as further described in this
Deed of Trust,

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements. loan
agreements. secunty agreements, mortgages, deeds of trusi, security deeds. collateral morgages, and all other
instrumenls. agreements and documents, whether now or hereafter exisling. execuied in connection with the
indebledness: provided, thal guaranties and environmental indemnity agreements are not "Related Documents* and
are not secured by this Deed of Trust.

Rents. The word "Renis”™ means all present and fulure rents, revenues, income, 1ssues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Truslee” means Reconveyance Professionals, inc., whose mailing address is 3710 168th
Street NE STE. B-201, Arlington, WA 98223 and any substilule or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Woael.. )
) ss
COUNTY OF ff-'ll.aﬂfzr )

This record was acknawlsdged before me on M o 202V by ADAM

BRADDOCK st JOSEPHINE BRADDOCK. /\

~ 4
(Signature of notary p&bllc)

U p

({Title of office)

[ FRANK JERETZKY }
§ NOTARY PUBLIC #71041 B
8 STATE OF WASHINGTON |
COMMISSION EXPIRES £
% SEPTEMBER 13, 2023

My commission sxplres:

g !tz\';"ﬁ

(date}

REQUEST FOR FULL RECONVEYANCE

To; , Trugtee

The undessigned Is the lsgal owner and holder of all indebiedness securad by this Desd of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvay without wamranty, to the persons entiled thersto, the
right, title and interest now held by you undet the Deed of Trust.

Date: Beneficiary:
By:
Ies:
TaserPro, Ver. 20.4.10.019 Copr. Finastra USA Corporalion 1987, 2021. All Rights Reserved - WA

CACFALPLGD1.FC TR-6266 PR-3
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Schedule A

LEGAL DESCRIPTION:

Lots 6 to 8, inclusive, Block 48, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.," as
per plat recorded in Volume 3 of Plats, page 17, records of Skagit County, Washington,

Situate in the City of Burlington, County of Skagit, State of Washington,



