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Return To:
DDECOMM GLOBAL SERVICES

MS-FD-FW-9909, 1427 ENERGY PARK DR.
5T. PAUL, MN 55108

Assessor's Parcel or Account Number:
P125494 / 4915-000-282-0000
Abbreviated Legal Description:

LT 282, SKAGIT HIGHLANDS DIV. V, PH 1

[Include loi, block and plat or section. township and tangc]

Full Legal Description located on (8 Page 3 [ Rider/Exhibit C H' CAGO
TITLE

Trustee:

CHICAGO TITLE COMPANY /___L &)Lf '\, _-.’,.

Lender: FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Additional names are shown on page 2.
ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
Deed of Trust

MIN: 100392411208466196 FHA Case No.
566-3422257-703

DEFINITIONS
Words used in mulliple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document arc also provided in
Section 15.
{A) “Security Instrument” means this document, which is dated MAY 05, 2021 , logether with
all Riders to this document.
(B) “Borrawer" is
SARAH CHRISTINE LOWELL, AN UNMARRTED PERSON

Borrower is the trustor under this Security Instrument.
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(C) "Lender”is
FAIRWAY DNOEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATION
orpanized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is
CHICAGO TITLE COMPANY

425 COMMFRCIAL STREET, MOUNT VERNON, WA 98237

(E) "MERS" is Morigage Electronic Registration Systems, Inc. Lender has appoinied MERS as the nominee
for this Loan, and attached a MERS Rider 1o this Security Instrument, to be cxecuted by Borrower,
which further describes the relationship between Lender and MERS, and which is incorporated inlo and
amends and supplements this Security Instrument.

(F) "Note" means the promissory nete signed by Borrower and dated MAY 5, 2021 . The Nole
slates (hat Borrower owes Lender
THREE HUNDRED EIGHTY TWO THOUSAND NINE HUNDRED THIRTY SIX & NO/100

Dollars (U.S. $ 382,936.00 } plus interest. Bereower has promised to pay this debt in regular
Periodic Payments and o pay the debt in [ull not later than JUNE 01, 2051 .

(G) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) “Loan" mcans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(D “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider 3 condominium Rider 1 pranned Unit Development Rider
Rehabiliation Loan Rider
Other (Specify] *

* MERS RIDER

(J) "Applicable Law" means all controlling applicable federal, state and locai slalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appezlable judicial opinions,

(K) "Community Association Dues, Fees, aud Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" mcans any transfer of funds, other than a lransaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited lo, point-of-sale transfers. automated
teller maching transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

translers.
566-3422257-703 1730501410
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{M) "Escrow Items” means those ilems (hat are described in Section 3.

(N} “Miscellancous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepreseatations of, or omissions as to, the
value and/or condition of the Property.

(0) “Mortgage Insurance” mecaus insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment* means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualily as a "federally related
mortgage loan" under RESPA.

(R) "Secretary" mcans the Secretary of the United Staies Department of Housing and Urban Development or
his designee.

(8) “Successorin Interest of Borrower” means any party (hal has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instcument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the County of
SKAGIT 3

{Name of Recording Jurisdiction)

SEE EXHIBIT A

566-3422257-703 1730501410
FHA Decd of Trust With MERS-WA 9/30/2014
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which currently has the address of

5309 RAZOR PEAK DR (Stree)
MOUNT VERNON (City}), Washington 98273 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the properly, and all easements,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by his Security Instrument. All of the foregoing is referred to in this Security [nstruroent as the
"Property.”

BORROWER COVENANTS ihat Borrower is Jawfully seised of the estate hereby conveyed and has the right
1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally (he (itle (o the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited varialions by jurisdiction (o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the

principal of, and interest on, lhe debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under (he Note and
this Security Instrument shall be made in U.S. currency. However, il any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in onc ur more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Notc or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or parlial payment if the payment or pariial payments are insufficient to
bring (he Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
curreni, without waiver of any rights hereunder o prejudice to its rights 1o refuse such payment of
partial paymenis in the fature, but Lender is not obligated 1o apply such payments at the me such
payments are accepted. IF each Periodic Paymient is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such vnapplied funds unti! Borrower makes
payment to bring the Loan currenl. If Borrower does not do so within a rcasonable period of time,
Lender shall cither apply such funds or return them (o Borrower. If nol applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in (he future against Lender shall relieve Borrower
from making payments duc under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

566-3422257-703 1730501410
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2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security Instrument
or the Naote, all payments accepied and applied by Lender shall be applied in the following order of
priority:

First, to the Mortgage Insurance premiums to be paid by Lender (o the Secretary or the montlily
charge by the Secretary instead of the monthly morlgage insurance premiums:

Second, (o any (axes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, (o interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, fo late charges duc under the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until (he Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other ilems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Morlgage Insurance premiums. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenls. if any, be escrowed by Borrower, and such dues, fees and assessmcits shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all nofices of amounts Lo be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Itemis unless Lender waives Borrower's obligation (o
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Ilems af any time. Any such waiver may only be in writing. In the event of
such waiver, Bocrower shall pay directly, when and where payable, the amounts due for any Escrow
Tiems {or which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such ifme peried as Lender may require. Borrower's
obligation to make such paymenls and to provide receipts shall for all purposes be deemed to be a
covenant and agreemenl contained in this Security Instrunent, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Mems directly, pursvant lo a waiver, and
Bortower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accardance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leader may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amomnt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable

Law,
566-3422257-703 1730501410
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The Funds shall be held in an institution whose deposils are insured by a federal agency. instrumentality,
or enfily {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ems no later than the (ime specified
under RESPA. Lender shall not charge Borrower for holding and applying ihe Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Tunds
and Applicable Law permits Lender to make such a charge. Unless an agreemenl is made in wriling or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required io pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
menthly payments. If (here is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all suns secured by (his Security Instrument, Lender shall promptly refund 0
Borrower any Funds lield by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribulable (o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
{hat these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall prompily discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaifon sccured by the lien in a manner
acceplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in
good failh by, or defends against enforcement of the lien in, legal proceedings which in Leades's opinion
operate o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings arc concluded; or (¢} sccures from the hokder of the lien an agreement satislactory to Lender
subordinating the lien lo this Security Instrumeut. If Lender determines that any part of the Property is
subject 1o a lien which can attain priority over this Securily Instrument, Lender may give Borrower 3
notice identifying the lien, Within }0 days of the dale on which that nelice is giver, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seetion 4.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafler erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bul not limited to, earthquakes and Iloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant ta (be preceding sentences can change during the ternt of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (3) a one-time charge for flood zonc
determinalion, certification and lracking services; or (1) a one-time charge for flood zone determination

566-3422257-703 1730501410
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and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably wight affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oldain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall eover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any
risk, hazard or liability and might provide greater or lesser voverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so olitained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with such interest,
upon nolice from Lender 10 Borrower requesting payment.

Al insurance policies required by Lender and renewals of such poiicies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right lo hold the policies and venewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any lorm of insurance coverage, nol otherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include a standard morigage clavse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender imay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ke right
to hold such insurance proceeds until Lender has had an opportunity (o inspect such Property (o ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires inlesest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of
Borrower. If (he restoration or repair is not cconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied 10 the sums sccured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applied in the order provided for in Scclion 2.

If Borrower abandoos the Property, Lender may file, negotiate and sctlle any available insurance claim -
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered io settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
proceeds in an amound not (o exceed the amounts unpaid under the Note or this Security Instrument, and

566-3422257-703 1730501410
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(b} any other of Borrower's rights (other than the right te any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrumeni, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execulion of ihis Security Instirument and shall conlinue to occupy the Praperty
as Borrower’s principal residence for al least one year afller the date of occupancy, unless Lender
determines thal (his requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not deswoy,
damage or impair the Properly, allow e Propery to deteriorate or commit waste on the Property.
Borrower shall mainiain the Property in order te prevent the Property from deteriorating or decreasing in
value due lo its condition. Unless it is determined pursuamt 1o Section § thal repair or restoration is not
economically feasible, Borrower shall prorpily repair (he Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procecds arc paid in connection with damage 1o
the Property, Borrower shall be responsibile for repairing or restoring the Property only if Lender has
released proceeds [or such purposes. Lender may disburse proceeds for the repairs and resloration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnalion proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first (o any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of {he monthly payments or change the amount of such
payments.

Lender or its agent wmay make reascnable emtries upon and inspections of the Property. I it has
reasonable cause, Lender nnay inspect the interior of the improvemenits on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Bortower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction ol Borrower ur with Borrower's knowledge or
consent gave materially false, misleading, or inaceurate information or statemenis to Lender {or failed o
provide Lender with material information) in counection with the Loan. Material representations include,
but are not limited o, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Iustrument, {b) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien which may aitain priority over Lhis Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {o prolect Lender's inlerest in the Properly and rights under this Security
Instrument, including protecting and/or assessing (he value of (he Property, and securing and/or
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repairing the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums sccured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable altorneys' fees (o profect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Sccuring the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr [rom pipes, climinate building or other code violations or dangerous conditions,
and have utilities wirned on or off. Although Lender may fake action under this Section 9, Leader does
not have 1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender (o Borrower requesiing
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
IT Borrower acquires fec title to the Properiy, the leaschold and the fee title shall not merge unless
Lender agrees (0 the merger in wriling.

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid (o Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repair of the
Property, if fhe restoralion or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Leoder shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided thal such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as (he
work is compleied. Unless an agreement is made in writing or Applicable Law requires interest (o be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Procceds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied Lo the sums sccured by
this Security Tnstrument, whether or nol then due, with the excess, if any, paid 10 Borrower. Such
Miscellaneous Procecds shall be applied in the order provided for in Section 2.
In the eveat of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 10 the swms secured by this Security lostrument, whether or not then due, with the
excess, if any. paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of Ihe Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Security Instrumient shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following Ffraction: (a) the total amount of the sums sccured immediately before (he
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,
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Tn the event of a partial aking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss in value is less (han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied (o the sums
secured by this Securily Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the nexi sentence) offers to make an award to setde a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect
and apply (e Miscellancous Proceeds either to restoration or repair of the Property or 1o thé sums
secured by (his Security Instrument, whether or not then due. "Opposing Patty” means the third party
that owes Barrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun ihat, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seclion 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ollier malerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Properiy arc hereby assigned and shall be paid 10 Lender.

All Miscelkancous Proceeds that are not applied lo restaration or repair of the Property shall be applicd in
the order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymes or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o
Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrutment by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments {rom third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joinl and several. However, any Borrower who
co-signs (his Securily Instrumient but does not execute the Note (a “co-signer™): {a) is co-signing this
Security Instrument only (0 mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any olher Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or (he Note without the
co-signer’s consenl.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily lastrument in wriling, and is approved by Lender, shall obtain all of

566-3422257-703 1730501410
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Borrower's rights and benefits under this Security Tnstrument. Borrower shall nof be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in wriling. ‘The covenants and agreements of this Security lustrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borvower fees for services performed in connection with Borrower's

default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited (o, altorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are cxpressly
prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which scts maximumn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conmection with the Loan exceed the
permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary (o reduce the
charge (o the permitted limit: and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this tefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be (reated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Bosrower's acceptance of any such
refund made by direct payment (o Borrower will constitule a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice lo Borrower in connection wilh this Sccurity Instrument shall be deenied to have
been given lo Borrower whea mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (0 any one Borrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substilute nolice address by notice to Lender. Borrower shall prompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designaled another address by netice to Borrower. Any notice in
conneclion with this Security Instrument shall not be deemed w0 have been given to Lender until actually
received by Lender. IT any notice tequired by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties io agree by contract or it might be silent,
but such silence shall not be coostrued as a prohibition against agreement by contraci. In the event that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such
conllict shall not atfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of Ihe feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) (he word "may” gives sole discretion without any vbligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interesis transferred in a bond for deed, contract for deed, instzllment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withiout Lender's prior
written consent, Lender may require immedialc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1¢ Lender cxercises (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by (his Security Instrument. If Borrower (ails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Sccurity Instrument without further notice or demand on Borrower.

IR. Borrower's Right lo Reinstate After Acceleration. If Burrower meets certain conditions, Borrower
shall have the right (o reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but nol limited to, reasonable attorneys’ fees, property
inspection and valuation fees. and olher fees incurred for the purpese of protecting Lender's interest in
the Property and rights under this Security Instrument; and (dj takes such action as Lender may
rcasonably require to assure thai Lender’s interest in ihe Propesty and rights under this Sccarity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. However, Lender is not required to reinstate if: (i) lLender has accepied
reinstalement after (he commencement of forcclosure proceedings within two years immediately
preceding the commencement of a current forcclosure proceeding: (i) reinstatement will preclude
foreclosure on differem grounds in the future: o (iii) reinstaternent will adversely allect the priority of
the lien created by this Security Instrument. Lender may require (hat Borrower pay such reinstaiement
suras and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) moncy
order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upen an inslitution whose deposits are insured by a federal agency, instrumentality or entity; or
(9) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstale shall not apply in the case of acceleration under Section 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he Note

(together with this Security Instrumen() can be sold cne or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collecis Periodic
Payments duc under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Insirumend, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated o a sale of the Noie. If there is a change of the Loan
Servicer, Borrawer will be given written notice of fhe change which will state the name and address of
the new Loan Servicer, the address lo which payments should be made and any other information RESPA
requires in conaection with a notice of transfer of servicing. If the Noie is sold and therealter (he Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are
nol assumed by the Note purchaser unless otherwise pravided by the Note purchaser.
Neither Borrower nor Lender niay conunence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) thal arises from the other party’s actions pursuant lo this
Securily Instrument or (hat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security [nstrument, until such Borrower or Leader has notifted the other party (with
such notice given in compliance with the requircments of Section 14) of such alleged breach and afforded
the other party hercio a reasonable period after the giving of such notice lo lake corrective action, If
Applicable Law provides a time period which must elapse before certain aclion can be taken. that time
period will be deemed to be reasonable for purposes of this Section. The notice of acceleration and
apporunity to cure piven to Borrower purswant to Seclion 22 and the nofice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to salisfy (he notice and opportunity fo ake corrective
action provisions of this Section 19.

20. Borrower Not Third-Parly Beneficiary to Contract of Insurance, Morigage Insurance reimburses
Leader (or any entily that purchases (he Noie) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrecs that the Borrower is nol a third parly beneficiary
(o the contract of insurance between (e Scerctary and Lender, nor is Rorrower entifled (o enforce any
agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances" are those substances
defined as loxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, keroscne, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b) “Environmental Law" means federal laws and laws of the jurisdiction where (he Properly is located
that relale 1o healih, safely or environmental protection; (¢} "Environmental Cleanup® includes any
respanse action, remedial action, or removal action, as defired in Environmental Law; and (d) an
“Environmenial Condilion” means a condilion thal can cause, contribule to, or otherwise frigger an
Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anmything alfecting the Property (3) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a candition that adversely alfects the value of the
Property. The preceding two sentences shall not apply to the presence, use, ur storage on the Property of
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small quantitics of Hazardous Substances that are gencrally secognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not fimited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving (he Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, {b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority, or any private parly, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required Lo cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall furiher inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a defaul or any
ather defense of Borrower to acceleration and sale and any other matters required to be included in
the notice by Applicable Law. If the defaull is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and/or any other
remedics permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasomable
attorneys’ fees and costs of title evidence,
1f Lender invokes the power of sale, Lender shall give written notice (o Trustee of the-occurrence of
an cvent of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable 1.aw and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under (he terms designated in the
notice of sale in one or more parcels and in any order Teustee determines. Trustee may postpone
sale of the Property for a period or periods permitied by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.
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Trustee shall deliver to the purchaser Trusice's deed conveying the Property without any eovenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
foltowing order: (a) to all expenses of the sale, including, but ne( limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums sccured by this Security Instrument; and (c) any excess to the
person or persons legally entitled 16 it or to the clerk of the superior court of the county in which
the sale took place.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time fo ume appoint a
successor ruslee 1o any Trustee appointed hereunder whe has ceased to act, Without conveyance of the
Property, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

24. Reconvoyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by (his Security Insirument to Trustee. Trustee shall reconvey the Property without warranly
1o the person or persons legally entitled 1o it. Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled (o recover ils reasonable aitorneys' fees and cosis in any action
or proceeding fo construe or enforce any term of this Security Instrument. The termv "attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation atlarneys’ fees incurred by
Lender in any bankruptcy proceeding or on appeal,
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ORAL AGREEMENTS OR ORAL COMMITMENTS TQ LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

X
(Scal)
SARAH CHRISTINE LOWELL -Borvower -Borrower
(Seal) (Scaly
-Borrower -Borrower
(Scal} (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
566-3422257-703 1730501410
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Acknowledgment

State of IHSW LN e THY™

County of _2NEGHOVWVIED

I certify that 1 know or have satisfactory evidence that
SARAH CHRISTINE LOWELL

isfare the person(s) who appeared before me, and said person{s) acknowledged that he/she/they signed this
instrument and acknowledged it to be h:s/herlthenr frec and voluntary act [or the uses and purposes mentioned
in the instrutnent.

NOTARY PUBLIC
Dated: ‘4% 2,202] STATE OF WASHINGTON
LOUREA L. GARKA
) License Numper 122836
(5(’ 14200 O'Q 6 &U\,/(a; | My ¢ Commission Expires 10-27.2022

Notary Public in and lor the Siate of Washington
M_y commission expu' es. Z a / ﬂ 7 /92 < ‘)"g"

Residing al f? R/s ﬁab/o l-\

LOAN ORTGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORPORATION
MMLS ID: 2289

LOAN ORIGINATOR: NICOLE TENNISON

NMLS ID: 121107
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider)

FHA Case No.
566-3422257-7%

MIN: 100392411208466196
THIS MORTCGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ("MERS Rider"} is made
this 5TH  day of MAY . 2021 . and is incorporated into and amends and supplemens
the Deed of Trust (the "Security Instrument”) of the same daie given by the undessigned (the “"Borrower,”
whether there are onc or more persoas undersigned) to secure Borrower's Note (o
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender”) of the same date and covering the Property described in the Security Instrument, which is located
al: 5309 RAZOR PEAK DR, MOUNT VERNON, WASHINGTON 98273
(Property Address}

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree (hat the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions scction of the Security [nstrument is amended as follows:

“"Lender" is
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007 .
Lender is the bencficiary under this Security Instrument. The term “Lender” includes any successors
and assigns of Lender.

“MERS" is Morigage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is
the Nominec for Lender and is acting solely for Lender. MERS is organized and existing under the
laws of Delaware, and has an address and tclephone number of P.O. Box 2026, Flint, MI
48501-2026, (cl. (888) 679-MERS. MERS is appointed as the Nominee for Lender Lo exercise the
rights, duties and obligations of Lender as Lender may from (ime to time direcl, including but not
limited to appointing a successor (rusice, assigning, or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrement, or
faking such other actions as Lender may deem necessary or appropriale under this Securily
Iustrument. The term "MERS" includes any successors and assigns of MERS. This appeiniment
shall inure to and bind MERS, its successors and assigns, as well as Lender, until MERS® Nominee
interest is terminated.

2. The Definitions section of the Security Instrurnest is further amended to add the following
definition:

"Nominee" means one designated to act for another as its representalive for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended 1o read as follows:
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This Security Instrnnent secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Nole; and (ii) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purpose, Borrower irrevocably granis and conveys fo
Trustee, in trust, with powcr of sale, the following described property located in the County of
SKAGIT :

(Name of Recording Jurisdiction)

SEE EXRIBIT A

which currently has the address of 5309 RAZOR PEAK DR

{Street)
MOUNT VERNON , WASHINGTON 98273
{City) {State) {Zip Codc)

("Property Address"):

‘TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements und additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

Lender, as the heneficiary under (his Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law oc this Securily Instrument to be served on Lender must be
served on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right (o exercise any or all interests granted by Borrower to
Lender, including, but not limited lo, the right to farcclose and setl the Property; and o take any action
required of Lender including, but not limited ta, assigning and releasing this Security Instrument, and
subslituling a successor trustee.

C. NOTICES
Section 14 of the Security Instrunient is amended 1o read as follows:

14. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed (0
have been given to Borrower when mailed by first class mail or when acwally delivered to
Burrower's notice address if sent by other means. Notice to any one Borrower shall constilute notice
to all Borrowers unless Applicable Law expressly requires atherwise. The notice address shalt be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifics 2
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There way be only one designated notice address under
(his Security Instrument al any one lime. Any notice lo Lender shall be given by delivering # or by

566-3422257-703 1730501410
FHA MERS RIDER 2/1/2015
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mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice 10 Borrower. Borrower acknowledges that any notice Borrower provides lo
Lender must alse be provided 1o MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any nolice provided by Borrewer in connection with this Security Instrument will not
be deemed to have been given 10 MERS until actually received by MERS. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender uatil actually
received by Lender. If any notice required by this Securily Instrument is also requircd under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended fa read as follows:

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrament) can be sold one or more times without prior
notice to Borrower. Lender acknowledges that unfjl it directs MERS to assign MERS' Nominee
interest in this Security Instrement, MERS remains the Nominee for Lender, with the authority o
exercise the rights of Lender. A sale might result in a change in the entily (known as the "Loan
Servicer™) that collects Periodic Payments due under the Note and this Security Instrursent and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one ur more changes ef the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrinen notice of the
change which will state the mame and address of the new Loan Servicer, Lhe address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercaflier the Loan js serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Bocrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and zre not assumed by the
Nole purchaser unless otlierwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from (he other party’s actions pursuant to
this Security Instrumsent or that alleges that the other party has breached any provision of, or any
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party {with such notice given in compliance with the requirements of Section 14) of such
alleged breach and afforded the ofher party hereto a reasonable period alier the giving ef such natice
10 take corrective action, If Appliceble Law provides a time period which must elapse before certain
aclion can be laken, (hal time period will be deemed (o be reasomable for purposes of (this
paragraph. The notice of acceleration and opportunity (o cure given {o Borrower pursuant 1o Section
22 and (he nofice of acceleration given to Borrower pursuant 1o Section 17 shall be decmed to
saisfy the nolice and opportunity {o take corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may irom time o time
appoint a successor {rustee lo any Trusiee appoinied hereunder who has ceased to act. Without
conveyance of the Property. the successer trustee shall succeed to all the tille, power and duties
conferred upon Trustee herein and by Applicable Law.

566-3422257.703 1730501410
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS
Rider. .

«

7

.f- 1 AL 00
m&w&m (Seal)

SARAH CHRISTINE LOWELL -Borrower -Borrower

(Seal) (Seal)

-Borcower -Rorrower

(Seal) {Seal)

-Borrower <Borrower

(Seal) (Seal)

-Bomrower : -Borrower

566-3422257-703 1730501410
FHA MERS RIDER 2/1/2015
Bankers Systems'™ vmp ® VMP315HR (1505).00
Wolters Kiluwer Financial Services Page 4 of 4

L

M RIRAHRIVG



202105060129
05/06/2021 03:00 PM Page 22 of 25

Planned Unit Development Rider

FHA Case No.
566-3422257-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of MAY .
2021 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by
the undersigned (“Borrower”) to secure Borrower's Note ("Note") to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender") of the same date and covering the Property described in the Security Instrument
and located at:
5309 RAZOR PEAK DR, MOUNT VERNON, WASHINGTON 98273
(Property Address)
The Property Address is a part of a planned unit development ("PUD") known as
SKAGIT HIGHLANDS
(Name of Planned Unit Development)

PUD COVENANTS. In addition to ihe covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a "master” or “"blanket" policy insuring the
Propesty located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term “extended coverage,” and loss by fiood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-tweifth of the
yearly premium instaliments for hazard insurance on the Property, and (i)
Borrower's obligation under Paragraph § of this Security Instrument to maintain
hazard insurance coverage on the Properly is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

566-3422257-703 1730501410
FHA PUD Rider September 2014
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Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the cvent of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss 10 the Property or to common areas and facilities of the PUD,
any procceds payable to Borcower are hereby assigned and shall be paid to
Lender for application to the sums secured hy this Security Instrument, with
any excess paid to the entity legaliy entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
Jegal instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shell be payable,
with interest, upon notice from Lender to Borrower requesting payment.

566-3422257-703 1730501410
FHA PUD Rider September 2014
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

BORROWER(S): n

{ _’(Scal) (Seal)

(Seal) (Seal)
(Scal) (Scal)
(Seal) (Seal)
666-3422257-703 1730501410
FHA PUD Rider September 2014
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 620047329

For APN/Parcel ID(s): P125494 [ 4915-000-282-0000

LOT 282, PLAT OF SKAGIT HIGHLANDS DIVISON V (PHASE 1), ACCORDING TO THE PLAT
THEREOF RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR'S FILE NO. 2006122100867,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.



