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DEED OF TRUST

UIIIN 1001359-0007028652-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used [n multiple segtions of this docuiment are defined balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this dogument ave
also provided in Section 18.

{A) “Security Instrument” means this document, which is dated Aprii 22, 2021,

together with all Riders 1o this document.

{B) "Borrower" Is  TURNER S STIERS AND JOY E STIERS, A MARRIED COUPLE,

Borrower is the trustor under this Security [nstrumant.
(C} “Lender”is Feoples Bank ,

Lenderis a State Chartered Bank, organizad and existing
under the laws of Washington,
Lender's address is 2200 Rimiand Dr., Ste, 350, Bellingham , WA 98226,

(D) "Trustee” is Guardian Northwest Title Company.

{E) “MERS" |s the Mortgage Electronic Ragisttation Systems, inc. Lender has appointed MERS as the
nominee for Lender for this Ioan, and attached a MERS Rider to this Security Instrument, to be execuled by
Botrawet, which further describes the relationship between Lender and MERS, and which Is Incorporated
into and amends and supplements this Seourily Instrument, i
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{F) “Note” means the promissory note signed by Borrower and dated April 22, 2021.
The Note siates that Borrower owes Lender TWO HUNDRED EIGHTY ONE THOUSAND THREE
HUNDREDAND Nomootﬁitutﬁ**i:ktinntﬁ-tliii*tI:t*bixtn**:tvt!tﬂtwtttpi&*
Dollars (U.S. $281,300.00 ) plus Interest, Borrower has promised fo pay this debt in regular
Periadic Payments and to pay the debt in full not later than May 1, 2051.
'(JG) "l:troperty" means the property that is described betow under thie heading “Transfer of Rights In the

roperty.”

(H) “loan™ means the debl evidenced by the Note, plus interest, any prepayment charges and tale charges
due under the Note, and all sums due under this Security Instrument, plus inlerast.
(1) “Riders” means &l Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execulad by Borrower [chack box as applicable):

(1 Adjustable Rate Rider {11 Condominium Rider O second Home Rider
{1 Balloon Rider X! Planned Unit Developraent Rider (1 VLA, Rider
{1 1-4 Family Rider (1 Biweekly Payment Rider

[¥] Mortgage Electronic Aegistration Systems, inc, Rider
[ Other(s) {specify]

(J) “Applicable Law" means aff controlling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders (that have the efiect of law) as wefl as ali applicable final,
non-appealable judicfal opinions.

(K) “Community Asscclation Dues, Fees, and Assessments" means all dues, lees, assessments and
other charges that are irnposed on Barrower or the Praperly by a condaminium association, homecwnars
assoctation or simitar crganization,

(L) “Electronic Funds Transfer” means any tiansfer of funds, other than a transaction ofiginated by check,
draft, or similar paper instrument, which is-initiated through an elgctronic terminal, telephonlc instrument,
computer, or magnetic tape so as to ordar, instruct, or authorize a financial institution to debit or credit an
account, Such termincludes, bt is not limited to, paint-of-sale transfers, automated teller machine fransac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Eserow ltems” means those itens that are describad in Section 3.

(N) “Miscellaneous Proceeds™ means any compensation, settlemen, award of damages, or procesds
paid by any third party (ather than insurance proceeds paid under the coverages described in Section 5)
for: (i} darnage io, o1 destruction of, the Praperty; (i) condemnation or other taking of afi or any part of the
Property; (liiy convayance in lisu of condemnation; or {jv) misrapresentations of, or omissions as io, the
value and/or condition of the Property.

{0) “Mortgage Insurance” means insuranca prolecting Lender against the-nonpayment of, or default
on; the Loan.

(P) “Periodic Payment” means tha regularly scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Seclion 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Sefilement Procedures Act (12 U.S.C, §2601 et sed.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, orany
additional or successor legislation oF requiation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regaid to a “federally
related morlgage loan” even if the Loan does not qualify as a*fedarally related mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether
or not that party has assumed Borrower's obiigations undar the Note and/or this Securily Instrument,

TRANSFER OF RIGHTS INTHE PROPERTY
This Security Instrument seeures 1o Lendar: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (i) the perdformanca of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr irevocably grants and conveys to Trusiee, in
trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction]

of Skagit

|Name of Recording Jurisdiction]:
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
APN #: P64590/3889-000-005-0005
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which currently has the address of 12776 Country Clkb Pl, Burlington,

Washinglon 98233 ("Property Address"):
[2ip Code)

{Street] [Clty)

TOGETHER WITH all the improvements now or hersalter eracted on the property, and all easements,
appurtenances, and fixiures now or herealter a part of the property. All replacements and additions sha

also be covered by this Secusity Instrument. All of the foregoing Is refetred to In this Security Instrument
as the “Property”

. BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
right o grant and convey the Property and thal the Property Is unencurnbered, sxcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to consiitute a uniform securily Instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as joliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment chargas and lale charges due under the Note, Borrower shall also-pay funds for Escrow ltems
pursuant io Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or othar instrumant received by Lendar as payment under the Note or this
Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ons or more of tha following forms, as selected
by Lender: (a) cash; (b) money ordsr; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose daposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payrment or parifal payment if the paymen! or partial payments are insufficient
to bring the Loan cument, Lander may accept any payment ot partial payment insufiicient to bring the Loan
cureent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach Periodic Payment is applied as of its scheduled due dale, then Lender need not pay inter-
st on unapplied funds. Lender may hald such unapplied funds untii Borrower makes payment io bring the
Loan eurrent. i Borrower does not do 50 within a reasonable period of time, Lender shall gither apply such
funds or return them fo Borrower. if net applied earlier, such funds will be applied to the outstanding principal
balance under the Nole immediately prior to feraclesure, No offset or claim which Borrewer might have now
ot in the future against Lender shali relieve Borrower from making payments due under the Note and this
Security Instrument or performing the cavenanis and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all pay-
ments accepted and applied by Lender shall ba applied in the following order of priority: {a) interest due
under the Note; (b} principal due under the Note; (¢} amounts due under Sectivn 3. Such psyments shall
be applied to each Periodic Payment in tha order in which it became due, Any remaining amaounts shall be
applied first o |ate charges, second to any other amounts due under this Securlty [rstrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any {ate charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is outslanding, Lender may apply any paymen!
received frorm Borrawer to the rapayment of the Periodic Payments if, and fo the extent that, each payment
can be paid in fuilf. To the extent that any excess exists alter the payment is applied to the full payment of
one or more Periodic Paymants, such excess may be applied to any late charges due, Voluntary prepay-
ments shall be agpiled first lo any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrowsr shall pay to Lender on the day Periodic Payments are due
under the Note, until the Mote is paid in full, a sum {the “Funds”) 1o provide for payment of amounts due
for: {a) taxes and assessments and ofher ifems which can attain priority over this Security Instrument as
a lien or ancumbrance on {he Proparty; (D) leasehold paymsants or ground rents on the Praperty, If any;
{c) premiurms foir any and all insurance required by Lender under Section 5; and {d} Morigage Insurance
premiuins, if any, or any sums payable. by Borrower to Lender in lleu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10, These ilems are called "Escrow.ltems.”
At origination or at any time during tha isrm of the Loan, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and assessments
shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be pad under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o pay to
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Lender Funds for any or all Escrow ems at any time. Any such waiver may onily be in writing. {n the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due jor any Escrow
ltems lor which payment of Funds has been waived by Lender and, If Lender requires, shall furnish fo
Lender receipls evidencing such payment wilhin such time pefiod as Lender may require, Borrower’s obll-
gation to-make such payments.and to provide receipts shall for all purposes be deemed ta be a covenant
and agreemant containsd inthis Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escraw |tems directly, pursuant to a walver, and Borrower
fails to pay the amount due for an Escraw ltem, Lender may exerciss its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Secfion 8 1o repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ftems at any ims by a notice given in accordance
with Section 15 and, upon such ravacation, Borrawer shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3, '

Lender may, at any time, collect and hold Funds in.an amount {a) sufficient to permit Lender to apply the
Funds at the time specified undar RESPA, and {b} not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds dus on the basis of current data.and reasanable
eslimates of expendiluregs of future Escrow items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an instilution whose deposits are insured by a federal agency, insirumental-
Ity, or entity (including Lender, If Lender is an Ins{itution whose deposils are sa insured) or in any Federal
Home Loan Bank. Lendsr shall apply the Funds {6 pay the Escrow ltems no later than the lime specified
under RESPA. Lander shall not charge Borrower for holding and applying the Funds, annually analyzing
the ascrow account, or varilying the Escrow ltems, unless Lender pays Borrower injerest on the Funds
and Applicable Law parmits Lender {6 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of tha
Funds as required by RESPA.

Itthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io Borrower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds hetd in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the:
amaunt necessary to make up the shortage in accordance with RESPA, bt in no more than 12 monthly
payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall nofify
Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promplly refund.lo
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay a% taxes, assessments, charges, fines, and imposilions attribut-
able to the Property which can atain priorily over this Security Instrument, leasehold payments or ground rents
on the Properly, if any, and Commuriily Assotiation Dugs, Fees, and Assessments, if any, To the extent that
|hese items are Escrow lems, Borrowsr shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable
to Lender, but only so fong as Borrower is performing such agreement; (i) contests: the lien in good laith
by, ar defends against enforcement of the lien in, legal proceedings which In Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; of (&) securas fram the holder of the lieh an agreement satisfactory fo Lender subordinating
the lian to this Security Instrument. |f Lender determines that any part of the Property is subject to a lien
which can aliain priority over this Sacurity Instrument, Lender may give Bomewer a notice idenfilying the
tien. Within 10 days of ihe date on which that notice Is given, Borrower shall satisfy the lien.or taks one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge far a real estate tax verificalion andfor reporting
service used by Lender in connection with this Loan, ‘

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the lerm “extended coverage,' and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duting the term
of the Laan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably, Lender may reqyire
Borrower o pay, in connection with this Loan, elther: (a) a one-time charge for flood zone determinalion,
centificalion and tracking services; or () a ene-tima charge for flood zone determination and certification
services and subsequant charges each time remappings or similar changes ocour which reasonably might
affect such datermination ar certification. Borrower shall also be responsible for the paymenl of any fees
imposed by the Federal Emergency Management Agancy in connection with the review of any flood zone
delermination resulting from an objection by Borrower.

IFBorrower fails to maintain any of the coverages described above, Lenhder may oblain insurance cover-
age, at Lender's option and Borrowsr's expense, Lender is under no obligation to purchase any particular
type or amount of coverage, Therefore, such coverage shail cover Lendar, but might or might not protect
Borrower, Borrowar's equity in the Property, or the contents of the Property, against any risk, hazard or
liakility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so cblained might significantly exceed the cost of ingurang
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Borrower could have obtained, Any amounts dishursed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Sectirity Instrument, These amounts shall bear interest at the Note
rata from the date of disbursement and shall be payable, with stich interest, upon notice from Lender o
Borrower requesiing payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
tight to disapprove such policies, shall include a standard mortgage clause, and shall name Lendsr a8
mortgagee andfar as an additional loss payee. Lender shall have the right fo hold the policles and renewal
ceriificates. If Lander requires, Borrower shall promplly give to Lender alf receipts of paid premiums and
renawal natices. If Borrower obtaing any form of insurance coverage, not otherwiss required by Lender,
for damags to, or desiruction of, the Froperty, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payze.

tn the event of lngs, Borrower shall give prompt nofice to the insurance carrlar and Lender. Lender
may make proof of loss if not mads promptly by Barrower. Unless Lender and Barrower otherwise agree
in writing, any insurance praceeds, whethar or nolt the undsatlying insurance was required by Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repalr is economically feaslble and
Lender's security is not lessened. During such repair and restoration period, {_ender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment orin a series
of ptogress payments as the work is compleled. Unless an agraemant Is made in wiiting or Applicable
Law requires interest {0 be paid on such insurance proceeds, Lender shall not be required fo pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance progeeds and shall be the sole obligation of Borrower, {f
the restoralion or repair is not econamically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related mafters, If Borrower does net respond within 30 days to-a notice {rom Lender thal the insurance
carrier has offered to seftle a claim, then Lender may negotiate and setlle the claim. The 30-day perlod
will begin when the notice is given, In either event, or if Lender acquires the Property under Seclion 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurance proceeds [n an
amount not 1o exceed the amounts unpald under the Note or this Security Instrument, and {(b) any other
of Borrower's rights (other than the right to any refund of unearned premiums pald by Borrower) under
all insurance policles covering the Property, insofar as such rights are applicable to the coverage of the
Proparty. Lander may usa the insurance proceads either to repair or resiore the Property or 1o pay amounts
unpald under the Note or this Securily Instrsment, whether or noi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of thls Security Instrument and shall continue lo occupy the
Property as Borrower's principal residence for at least one year after the dalte of occupancy, unless Lender
olherwiss agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances axist which are hayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lispections, Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nat BorrowerIs residing in the Property, Borrower shall maintain the Proparty in order to prevent
the Property from deteriorating or decreasing in vaiue due 1o its condition. Unless it is determined pursu-
ant to Section § that repair of restoration is not economically feasible, Borrower shail promplly repair the
Property it damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in conneciion with darnage 1o, or the taking of, the Property, Borrower shall be rasponsible for repalting
or restoring the Properly only if Lender has releasad proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compleied, If the insurance or condemnalion proceeds ara not sufficlent to repalr or restore the
Property, Botroweris not relieved of Borrower's obligation for the completion of such repair or réstoration.

Lender or its agent iay make reasonable entries upon and inspectians of the Praperly, If it has rea-
sonhable cause, Lender may inspect the inferior of the improvements on the Properly. Lender shall give
Borrowar notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borcower or any persons of entities acling at the direction of Barrower or with Borrower's knowledge or
consent gave materially false, misleading, or Inaccurate information or statements to Lender (or failed o
provide Lender with material information) in connection with the Loan. Malerial representations include,
but are not imited to, representafions concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument, If
(28) Borrower falis to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceading that might significantly affect Lender's interest In the Property and/ar rights under
this Security Instrument (such as a procesding in bankrupicy, prabate, for condernnation or forfeiturs, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce faws or regulations),
ar (¢) Botrower has abandoned the Property, then Lender may-do and pay lor whatever Is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, Including
protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s-
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aclions can include, but are notlimited te: (a) paying any sums securad by 2 lien which has priority over this
Security Instrument; (b) appearing in court; and {¢) paying reaschable attorneys’ fees fa prolect its interast
inthe Property and/or rights under this Security Instrumant, including its secured position in a bankruptcy
proceeding. Seeuring the Property includes, but is not limited to, entering the Property to maks repairs,
change locks, replace or board up doors and windows, draln water from pipes, eliminate building or other
cede violations or dangerous conditions; and have utiftes tumed on or off. Although Lendermay take action
under this Section 3, Lender does not have to do so and is not under any duty or obligation 1o do so. it ls
agreed that Lander incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower sacured
by this Security Instrument, These amounis shall bear interast at the Note rate from the date of disburse-
ment and shall be payablé, with such interest, upon notice from Lender to Borrower requesting payment.

It this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions af the lease.
Borrower shall not suzrender the leasehold eslate and interests herein conveyed or larminate or cancal the
ground lease, Borrower shall not, without the express written consent of Lander, alter or amend the graund
lease, #f Barrower acquires fee itle to the Property, the leasshold and the fee title shall nol merge unless
Lender agrees to the marger in wriling.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making tha Loan,
Borrower shall pay the premiums requirad 1o maintain the Morigage insurance In effect, I, for any reason,
the Moftgage Insurance coverage required by Lendar ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was requirad to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to oblain coverage
substantially equivalent fo the Morlgage Insurance praviously in effsct, at a cost substantlally equivalent
1o the cost to Berrower of the Mortgage instrance praviously in effact, from an alternale mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lander lhe amolmt of tha separately designated paymants that were due when
the insurance coverage ceased 10 be in effecl. Lender will accept, use and retain these payments as a
nen-refundable loss reserve in fleu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any intarest or earnings on such loss reserve, Lender can na longer require loss raserve pay-
ments if Morigage Insurance coverage (in the amount and for the pariod that Lender requires) provided
by an insurer selecled by Lender again becomes avallable, is obtained, and Lender requires separately
designated payments toward the premiums for Marigage Insurance. If Lender required Mortgags Insurance
as a condition of making the Loan and Borrower was requlrad to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Martgage Insurance in effeci, or to provide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agreeman! between Botrower and Lender
providing for such termination or until termination is required by Appiicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lander {or any entity that purchases the Note) for certain losses it may
incur if Borrower dees not repay the Loan as agreed, Borrowar is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total-risk on all such insurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaclory to the morigage insurer and the other party (or patties}
to these agreements, These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have avallable (which may include funds obtained from
Mortgage Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, anather insurer, any reinsurer,
any other entity, or any affiliate of any of the faregoing, may receive {directly or Indirectly} amounts that
derive from {or might.be characterized as) a portion of Borrower’s payments for Morigage Insurance, In
exchange for sharing or modifylng the mortgage insurer’s risk, or reducing josses. If such agreement pro-
vides thal an afiiiate of Lender takes a share of the instirer's risk In exchange for a share of the premiums
paid to the insurer, the arrangement is often fermed “capiive reinsurance. Further:

{a) Any such agreemants will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan, Such agreements will not increase the amaunt
Borrower will owe for Mertgage insurance, and they will not entitle Borrowet to any refund.

{b} Any such agreements will not affect the rights Borrower has - It any — with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automalieally, andfor to receive a
refund of any Mortgage Insurance premfums that were unearned at the time of such cancellation
‘or termination. .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procseds shall be applied to restoration or tepair of
the Property, if the rastoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscallaneous Proceads
uniil Lender has had an opportunity to inspect such Property to snsure the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in wrillng or Applicable Law requires interest to be paid on sueh
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Miscellansous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscelaneous Procseds. {f the restoraticn or repair Is not economically feasible or Lender's security would
he lessened, the Miscellanaous Proceeds shall be applied o the sums secured by this Security Instru-
ment, whether or not then dug, with the excess, If any, paid 1o Barrower. Such Miscellaneous Proceeds
shall be applied in the grder provided for In Section 2,

In the event of a tolal teking, destruction, of joss in value of the Propsrty, the Miscellansous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to.Borrower,

In the event of a partial taking, destruction, or loss in valua of the Property in which the fair market
vaille of lhe Praperty immediately bafore the partjal taling, destruction, or loss in value is equal lo or greater
than the amount of the sums secured by this Securily Instrument immadiately before the partial taking,
destruction, or [0ss in valus, unless Borrowsr and Lender otherwise agree in writing, the sums secuired
by this Secwsity instrument shali be reduced by the amount of the Miscellaneous Proceeds mulliplied
by the following fraction: (2) the total amount of the sums secured immediately before the pastial taking,
destruction, or loss in value dividad by (b) the fair market value of the Proparty immediately bsiore the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

in tha evént of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or foss in valua is less than the
amount of the sums secured iImmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether ar nat the sums are then due. ’

It tha Property is abandonad by Borrower, or if, after nolicé by Lendar to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award lo seitie a claim lor damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to collect
and apply the Miscefianeous Proceeds sither (o restoration or repair of the Property or fo the sums secured
by this Security Inslrument, whether or not then due, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei{ure of the Property or other malerial impairment of Lender’s
interest in the Property ar rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has accurred, relnslate as provided in Section 19, by causing the action or proceeding la be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's interest in the Property or rights undter this Security Instrument, The proceaeds of
any award or clalm for damages that are atiributadle to the impairment of Lendes's intarest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be applied
in the order provided for in Saction 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the fime for pay-
ment or modification of amertization of the sums securad by this Security instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower
ar any Stecessors In interest of Borrower, Lender shall not be requirad to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amor-
tization of the sums securad by this. Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in interest of Borrower. Any forbearance by Lender in exercising any right
or temedy Including, without imitation, Lender’s acceptance of payments fram third persons, entities or
Successors in Interest of Borrower-of [n amounts [gss than the amoun then due, shall not be a waiver of
ar pracluda the exercise of any right ar remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees thal Borrower's obligations and liabllity shall be Joint and several. However, any Borfower
who co-signs this Security Insirument but does not execute the Note {a "co-signer”): (a) is ce-signing this
Security Instrument only to marlgage, gran! and convey the co-signer's interast in the Praparty under the
terms of this Security Instrument; (b} is not personally obligated to pay-the sums secured by this Security
Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without the
co-signier's consent,

Subject to the provisions of Section 18, any Sticcessor In interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and ls approved by Lender, shall obtain all of Bor-
rower's rights-and benefits under this Security Instrument. Borrowsr shall not be released from Borrower’s
abfigations and liabifity under this Security Instrument unless Lender agraes lo such release in wriling. The
covenants and agreements of this Security Instrument shafl bind (except &s provided in Section 20} and
benelit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with
Borrowear's default, for the purpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitad 10, attorneys'fees, property inspection and valuation fees. In
ragard to any other fees, the absence of express authority in this Sscurily instrument fo charge a specific
fee to Borrowsr shall not be construed as a prohibition on tha charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject io a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other foan charges coliected or to be coltected In eonnection with the Loan g

Initials
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the permitted fimils, then: (8} any such can charge shall be reduced by the amount nacessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may ehoose to- maks this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. )f a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment ¢harge (whether or rot a
prepayment charge is provided for under the Mote), Borrower's acceptance of any such refund made by
diract payment 1o Borrower will constitule & waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connegtion with this Securily Insirument must
be in writing. Any nolice to Borfower in connection with this Security Ingtrument shall be deermed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notica
address if sent by other means. Notica to any one Borrower shall constitule notice to all Borrowers unless
Applicable. Law expressly raguires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute nolice address by notice to Lender. Borrawer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowsr's chahge
of address, than Borrower shall only report a change of address through that specified procedure. Thete
may be only one desfgnated noti¢e address under this Security Instrument at any one thma. Any notice to
Lender.shall be given by delivaring It or by malling it by first class mall to Lender's address stated herein
unlgss Lender has designated another address by notice:to Borrower, Any notice In connection with this
Security instrument shall not be deemed to have been given to Lender until actually recaived by Lender.
If any nolice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed
by federal law and the law of the jungdiclion in which the Property is located. All rights and cbligations
contained in this Secutity Instrument ars subject 1o any requirements and limilations of Applicable Law.
Applicabie Law might explicitly or implicitly allow the parties to agree by conitract or it might be silent, but
such silance shall not be canstrued as a prohibition against agresment by confract, In fhe event that any
provision ar clause of this Security Instrument or the Note confticts with Applicable Law, such conflics shall
not affect other provisions of this Security Inatrument or the Note which can be given effect without the
confiicting provision. _

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in ‘Borrower. As used In this Section 18,
"Interest in the Property” means any legal or benaficial interest in the Property, Including, but nol limited
to, those beneficial interests transferred In @ bond for deed, coniract for deed, instaliment sales contract
or escrow agresment, the Intent of which is the transfer of tiie by Borrower at a future dale to a purchaser.

If all or any part of the Property or any interest in the Property Is sold or transierred {or if Borrower is not
a natwal person and a beneficial interest in Barrower is soid or translerred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howaver, this oplion shail not be exercised by Lender if such exercise Is prohibited by Applicable Law.

I Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notica shall
provide a period of not iess than 30 days from the date the notice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nolice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, |f Borrower mests cerlain conditions, Bor-
rower shalt have the right to have enforcement of this Security instrument discontinued at any time prior
to the earliest of: (a) five days betore sale of the Property pursuant ta any power of sale containad in this
Securily Instrument; (b) such other pariad as Applicable Law might specily for the terminalion of Bor-
rower's right to reinstate; or () entry of a judgment enforcing this Security Instrument, Those. conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument-and
the Note as il no acceleration had occurred; (b) cures any default of any olher covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason-
able atlorneys' fers, property Inspection and vaiuation fees, and other fees incurred for the purpese of
protecting Lender's interest in the Proparty and rights under this Security Instrumant; and (d) takes such
action as Lander may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s olligation lo pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatament sums and expanses
in ene or more of the following forms, as selected by L.ender: (a) cash; (b) money ordar; (c) cerlilied check,
bank check, treasurar's check or cashier’s check, provided any such chack.is drawn upon an institution
whose deposits are insured by a fedaral agency, instrumentality or entity; or (¢) Electronic Funds Transfer,
Upen reinstalement by Borrower, this Security Instrument and obligations secured hereby shali remain
fuily efactive as if no acceleration had occurred. Howaver, this right to reinstate shall not apply In tha case
of acceleratian under Section 18.

20. Sale of Note; Change. of Loan Servicer; Notice of Grievance. The Note or a partial intarest
in the Note (together with this Securily Instrument) can be sold ene or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as ihe “Loan Satvicer”) that coliggte

Initial
WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01
Ellle Mae, Inc. Page 8 of 11

WAEDEED 0518
WAEDEED {CL3)
04/21/2021 09:30 AM PST



202105030040
05/03/2021 09:31 AM Page 9 of 18

LOAN #: 7028659
Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
cne or more changes of tha Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan
Servicer, Borrower will be given writlen nolice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires In connection with a notice of transfer of sarvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiss provided by the Note purchaser.

Naither Borrower nor Lender may commence, join, or be joined to any judictal action (as either an
individual {itigant or the member of a class) that arises from the other party’s actions purstant to this
Security Instrumant or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Barrower ar Lender has notified the other party {with such
notice given In compliance with the requirements of Section 15) of such alleged breach and afiorded the
other party hereio a reasenable period aller the giving of such nolice to take corrective action. If Applicable
Law provides a time perfod which must elapse before ceriain action can be taken, that time period will be
deemed to be reascnable for purposes of this paragraph. The nolice of acceleration and opporiunity to
cure given to Barrower pursuant lo Section 22 and the notice of acceleralion given to_ Borrower pursuant
to Section 18 shall be deemed o salisfy the notice-and opportunity 10 take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances" are these
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
lhe following substances: gasoline, kerosens, other flammabie or toxic patroleum producis, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbastos or formaldehyde, and radioactive
‘materials; (b} "Environmental Law" means jederal laws and laws of the jurisdiction where the Property
is located that relate fo health, sdfety or environmental protection; {c) “Environmenial Cleanup” includes
-any response action, remedial action, or removal action, as defined in Environmenltal Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or In the Property. Barrower shall not
do, nor allow anyone else to do, anything afleciing the Property () that Is In violation of any Environmental
Law, () which creates an Environmental Condition, or (c) which, due to ihe presence, use, or release ¢f
a Hazardous Substance, creales a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential uses and io
mainlsniance of the Property (including, but rot limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written niotice of (a) any investigation, claim, demand, lawsuit
orother action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) any Environ-
mental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of release
of any Hazardeus Substance, and (c) any condition caused by ihe presence, use or ralease of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or s notified by any
governmental or regulalory autharity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actfons In accordance with Environmental Law. Nothing hereln shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali glve notice to Borrower prior to acceleration follow-
ing Botrowet's breach of any covenant or agreement in this Security Instrument (but not priot to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; {b) the action required to cure the default; (¢} a date, not less than 30 days from
the date the notice Is given to Borrower, by which the default must be sured; and {d) that failurs to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the fulure, The notice shall further inform Borrower of the right to reinstate afér
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any olher matters raquired to be inctuded in the
notice by Applicable Law. !f the defauit is hot cured on ar before the date specifled in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and/or any other remedies
permiited by Applicable Law, Lender shall be entitled to collect ali expenses incusred in pursuing
the remedies provided in thls Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice o Trustee of the occur-
tence of an avent of default and of Lender’s election to cause the Property to be sald. Trustee and
Lender shall take such action regarding notice of sale and shail give such nctices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Ttustee, without demand on Borrower, shall sell 1he'Property

Inltial
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at public auction to the highest bidder at the time and place and under the terms designated In the
notice of sale in ane or more parcels and in any order Trustes determines, Teustee may postpone
sale of the Property for a perlod or periods permitied by Appticable Law by public announcement
atthe time and place fixad In the notice of sale. Lender or its designee may purchase the Property
at any sale. )

Trustee shall deliver lo the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, Including, bist not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess {o the
person or persons legally entitled to it or to the clerk of the superior coust of the county In which
the sale took place.

23. Recunveyance. Upon payment of all sums secured by this Security Instrumeny, Lender shall
raquest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Securily Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the parson or persons legally entitled to If. Such persan or persons shall pay any recordation
costs and the. Trustee's fee for preparing the reconvayance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may {rom time to time appoint
a successor frustee 1o any Trustee appointed hereunder who has ceaséd to act. Withaut conveyance of
the Property, the successar ffustae shall succeed lo ail the title, power and duttes confetred upon Trustee
herein and by Applicable Law,

25, Use of Property. The Property is not used princlpally for agricultural purposes,

26. Attorneys’ Fees. Lender shall be enfitled to recover its reasonable attorneys’ ises and costs in
any action or pracaeding 10 construe or enforce any term of this Securily Instrument. The term “atiorneys’
fees," whenever used in this Security instrument, shall include withaut limitation attorneys’ fees in¢urred
by Lender In any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agress to the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

04/ 7/ 202 s

MANA0A] (s
744 DATE

‘rlf"-v
TURNER & STIER
™
STATE OF (o COUNTY oF Dkaay T ss:

On this day personally appeared before me JOY E STIERS AND TURNER § STIERS fo me
known to be the individual party/parties described in and who executed the within and
foregoing instrument, and acknowledged that he/sha(they Signed the sarge as hfs!h~free
and voluntary act and deed, for the uses and purposes therein mentioned. )

GIVEN under my hand and official seal this _2 “day of ?ﬁ'\\\ e

Notary Public in.and for the State of .
Washington, residing at =23 Mo b}.ﬂl\‘("f oo

Notary Public
State of Washington
Doug Clark
Commission No. 196611
Commission Expires 12-15-2021 |

My Appointment Expires on (2 ~t5 + 2~/
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Lender: Peoples Bank
NMLS ID: 405872

Loan Ortginator: Brett Lloyd
NMLS ID: 493147

1nnla|s:%
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PARCEL A:
Lot 5, COUNTRY CLUB ADDITION NO. 4, according to the plat thereof, recorded inVolume 8 of
Plats, pages 83 and 84, records of Skagit County, Washington.

PARCEL B:

That portion'of Lot 8, COUNTRY CLUB ADDITION NO., 4, according to the plat thereof, recarded
in Volume 8 of Plats, pages 83 and 84, records of Skagit County, Washington, described as
follows:

Beginning at the Southeast corner of said Lot 6;

Thence West afong the South line of said Lot 6, a distance of 20 feset;

Thence Nertheasterly to the most Northeasterly comer of said Lot 6;

Thence South along the East line of said Lot 6 to the point of beginning

Lot 5 & Ptn. Lot 6, COUNTRY CLUB ADDITION NQ. 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
April, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument")
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
t0 Peoples Bank, a State Chartered Bank

. {the “Lender")
of the same daie and covering the Praperty described in the Security Instrument and
located at: 12770 Country Club PI, Burlington, WA $8233.

The Property includes, but is not limited (g, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Country Club Road
Association
(the"PUD"). The Property alsoinciudes Borrower's interestin the homeowners association
or equivalent entity owning or managing the comman areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition io the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shafl perform all of Borrower's obligations under the
PUD's Constituent Documents, The “Constituent Documents” are the {i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association rmaintains, with 2
generally acceptedinsurance carrier, a “master” or "hlanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverags in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, sarthquakes and floods, for which Lender requiresinsurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment fo Lender of the yearly premium
installments for property insurance on the-Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed salisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ternm of the loan.

Barrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasenable to ensure that the Owners Assoclation maintains a public liability insurance---
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or ather
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, sither partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orin the case
of a taking by condemnation or eminent domain; (ji) any amendment to any provision of the
“Constituent Documents”if the provision is for the express benefit of Lender; (i} termination
of professionalmznagementand assumption of self-management ofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public: liability insurance
coverage maintained by the Owners Assoclation Linacceptable to Lender,

F. Remedies. If Borrower doss not pay PULC dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender {o Barrower raquesting payment.

BY SIGNING BELOW, Barrower accepts and agrees fo the terms and covenants
contained in this PUD Rider.

ﬂﬁ/ﬂﬁ/ «@9; { et

TURNER S STIERS

\,\ )8 JED}\ DATE(seaI}
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 22nd day of April, 2021, and is

incorperated into and amends and supplements the Deed of Trust (the “"Security
Instrument”) of the same date given by the undersigned (the "Berrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

(‘Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:

12770 Country Club Pi, Burlington, WA 98233,

Inadditionto the covenants and agreemeants made in the Security Instrument, Borrower
andLenderfurthercovenantand agreethatthe Security instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Peoples Bank .

Lenderis a State Chartered Bank organized and existing
under the laws of Washington. Lender's address is
2200 Rimland Dr., Ste. 350, Bellingham, WA 98226,

Lender is the beneficiary under this Securlty Instrument. The term "Lender” inciudes
any successars and assigns of Lender. _

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a.separate
corporation that is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 485012026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender {o exercise the rights, duties and ebligations of
Lender as Lender may from {ime to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrumerit. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure fo and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the foliowing definition:

“Nominee” means one designated to act for another as its representative for
a limited purpese,

MERS RIDER -« Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as foliows:

This Security Instrument secures o Lender: (i) the repayment of the Loan, and
all renewais, extensions and modifications of the Note; and (i} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and canveys to Trustee, in trust, with
power of sale, the following described property located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
PARCEL A:

Lot 5, COUNTRY CLUB ADD|TION NO. 4, according to the plat thereof, recorded
in Volume 8 of Plats, pages 83 and 84, records of Skagit County, Washington.

PARCEL B:

That portion of Lot 6, COUNTRY CLUB ADDITION NO. 4, according to the plat
thereof, recorded In Volume 8 of Plats, pages 83 and 84, records of Skagit
County, Washington, described as follows:

Beginning at the Southeast corner of said Lot 6;

Thence West along the South line of said Lot 6, a distance of 20 feet;

Thence Northeasterly to the most Northeasterly comer of said Lot §;

Thence Seuth along the East line of said Lot 6 to the point of beginning

Lot § & Ptn. Lot 6, COUNTRY CLUB ADDITION NO. 4

APN #: P64590/3889-000-005-0005

which currently has the address of 12770 Country Club P, Burlington,

[Street][City]
WA 98233 ("Property Address"):
[State] [Zip Code)

TOGETHERWITH all the improvernents now or hereafier erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred {9 in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Securily Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument to be served on Lender must be served on MERS: as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right 2o foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15, Notices, Ali notices given by Barrower or Lender in connsction with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered fo Borrower's notice address if sent
by aother means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by natice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mall to Lender's address stated herein uniess Lender has designated another
address by notice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must aiso be provided to MERS as Nominee for Lender until
MERS' Nominee interest is ferminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any nofice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if
any notice reguired by this Security Instrument is also required under Applicable Law,

the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE. OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the autharity to exercise the rights of Lendar. A
sale might result in a change in the entity {(known as the “Loan Servicer”) that collects
Perfodic Payments due under the Note and this Security instrument and performs
other mortgage loan servicing obligations under the Nate, this Security Instrument,
and Applicabie Law. There also might be one or maere changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing abligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as elther an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Securily Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 18) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must slapse
before certain action can ba taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice: of aceeleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and oppoertunity to fake
corrective action provisions of this Section 20.

e
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee, In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successor trusteeto any Trustee appointed hereunderwho has
ceased o act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contained in this MERS Rider,

TOYES Réé’% W g L//ZZ/%ai)
L\ [Q&OEX (Seal)

TURNER S STIERS DATE
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