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Loan No.: 509-2000638
MIN: 100019950920006882

DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated April 16, 2021, together with all Riders to
this document.

{B) “Borrower” is MELLISSA CARTER AND AMANDA ROSE CARTER, A MARRIED COUPLE.
Borrower {5 the trustor under this Security Instrument.

(9] “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lendcr is a Jimited lability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGQ, CA 92111. Lender is the beneficiary under this
Security Instrument.

) “Trustee® is FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON, A WASHINGTON
CORP..

(E) “MERS” is the Mortgage Electronic Regisiration Systems, Inc. Lender has appointed MERS as the
nominec for Lender for this Loan, and attached a MERS Rider to this Security Instrument, 10 be execuled by
Borvower, which further describes the relationship belween Lender and MERS, and which is incorporated into and
amends and supplements this Security Instrument.

) “Note” means the prorissory note signed by Borrower and dated April 16, 2021, The Note states that
Borrower owes Lender Two Hundred Ninety Five Thousand Five Hundred and 04/100ths Dollars (U.S.
$285,500.{0}) plus intcrest. Borrewer has promised o pay this debt in regular Periedic Payments and to pay the debt
in ful} not later than May 1, 2051.

(G) “Property” means the property that is described below onder the heading “Transfer of Rights in the
Propesty.”

(H) “Loan” means the debf evidenced by the Note, plus interesl, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{)] “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are lo be executed by Borrower [check box as applicable):

[C) Adjustable Rate Rider [ | Condominium Rider I ] Second Home Rider

['] Balloon Rider Bd Planned Unit Development Rider  [_] Biweekly Paymem Rider

| 1-4 Pamily Rider L] Revocable Trust Rider

(< MERS Rider [ Otherts) [specify]
Washington Deed of Trust—Single Family—Fannic Mac/F reddie Mac Uniform Instrement MERS Modilied Forin 3048 1/01
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)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated throvwgh an electronic terminal, telephonic instrument, computer,
or magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inchudes, but is nat fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(M) “Escrow ltems’ means those items that are described in Section 3.

(N) “Miscellanecus Proceeds™ means zny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or cther taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(Y] “Periodic Payment” means the repularly scheduled amount due lor (i} principal and inlerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

[(8)] “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2600 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter.  As used in this Security
Tnstrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally retated
mortgage loan” even if the Loanr does not qualify as a “federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to ihe Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (iiy the performance of Borrower's covenants and agreements under this Security
Instrumneat and the Note. For this purpose, Bortower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the

County of SKAGIT:
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 1048 1/01
The Compliatice Source, Inc. Page 3of 16 Mudified by Compliance Source 15301WA 08/00 Rev. 0L/19
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10T 1, DIGBY HEIGHTS PHASE 1, ACCORDING TO THE PLAT THEREOF, RECORDED APRIL 15,
2009, UNDER AUDITORS FILE NO. 200904150063, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 101 LEANN STREET
[Street]
MOUNT VERNON , Washingion 98274 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the
right o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranss and will defend generally (he title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and mon-uniform
covenants with Jimited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidesced by the Note and any prepayment
charges and laie charges due under the Note, Bormower shall also pay funds for Escrow Items pursuant to Seclion 3.
Pavments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument recetved by Lender as payment under the Note or this Security Instrument is returmed to Lender
unpaid, Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions i Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreni.
Lender may accept any payment or partial payment insufficient to bring the Loan cumrent, without waiver of any
rights hereander or prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay intecrest on enapplied funds. Lender may hold such enapplied
funds until Borrower makes payment to bring the Loan current. I Borrower does not do so within 2 reasonahle
period of time, Lender shall either apply such funds or return them to Bomrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to (oreclosure, No aoffset or

Washington Deed of Trusti—Single Family—Fannie Mae/Freddie Mae Uniform Instrument MERS Modified Form 3048 1/0}
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claim which Bomrower might have now or in the future against Lender shall relieve Botrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following corder of pricrity: (a) interest due under the Note;
{b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security instrument, and then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a sufficient
amount to pay any lale charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayinent of the Periodic Payments if, and to the exient thai, each payment can be paid in fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or more Pesiodic Payments, such excess
may be appiied to any lale charges due, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of paymsnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid in full, a sum (the “Funds™) to provide for payment of amnounts due for: (a) taxes and
assessments and other itemis which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property. if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by
Borrower to Lender in lieu of the payment of Mongage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be cscrowed by Bomrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices
of amounis to be paid under this Section. Borrower shall pay Lender the Funds. for Escrow Items uniess Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Itemms for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and 1o provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow liemns directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Escrow lter,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
‘Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender 0 apply the
Funds at the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amouni of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or
entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow account, or verifying

Wasltington Deed of Trust—=Single Family—~Fannie Mac/Freddie Mac Uniform 1nstrument MERS Modificd Form 3643 1/01
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the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is
a deficiericy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in
ne more than 12 monthly payments.

Upon payment in foll of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositons
attributable to the Property which can attain prionty over this Security Instrument, leasehald payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these jiems are Escrow Jtems, Burmower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only s0 long as Borrower is performing such agreeiment; (b) contests the lien in good faith by, or defends
against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, bot only umtil such proceedings are concluded; or (€) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Sccurity Instiument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shail satisfy the fien or take one or more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay a oue-lime charge for a real estate. tax verification andfor reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shail keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender vequires insurance. This insurance shall be
majntzined in the amounis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s tight to disapprove Borrower’s choice, which right
shall not bz exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
Mood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or centification. Borrower shall also be responsible for the
paynient of any [ees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Burrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particufar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nol protect Borrower, Botrower’s
equity in the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bowrower could have cohtained. Any amounts

‘Washinglon Beed of Trusi—Single Family—Fannie Mae/Treddic Mac Uniferm Ensirument MERS Modified Form 3048 1/01
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disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificaies. If Lender requires,
Borrower shall promptly give to Lender all teceipts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the wnderlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the sestoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such insurance praceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed io Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leader shall not be
required lo pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be ihe sote obligation of Bormower. If
the restoration or repair is not economically [easible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and
related matters. 1f Borrower does not respend within 30 days 0 a nolice from Lender that the insurance carrier has
offcred to settie a claim, then Lender may negotiate and settle the claim. The 30-day petiod will begin when the
notice 1s given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds it an amount not to exceced the amounts unpaid
under the Note or this Security Instrurnent, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insufar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execuiion of this Secwrity Instrument and shall continue to occupy the Froperty as
Bosrower's principal residence for at [east one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shail not be unreasonably withheld, or unless exienuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is delermined pursuant to Section 5 that
fepair oy restoration is aot economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. 1f insurance or condemnation procecds are paid in connection with damage o, or
the taking of, the Property, Bormower shall be responsibie for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. [f the insurance or condemnation proceeds
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are nol sufficient to repair or restore the Property, Borrower 5 not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may rnake rcasonable entrics upon and inspections of the Property. If it has reasonable
cause, Lender rnay inspect the interfor of the improvements on the Property. I.ender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomrower or with Borrower’s knowledge ot consent
gave materially false, risleading, or inaccurate information or statements to Lender {or failed 1o provide Lender
with material information) in connection with the Loan. Material representations include, bui are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If
{2) Borrower fails to perforny the covenants and agrezmenis contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriace to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees lo protect its interest in the Property andfor rights under this Seccurity
Instrument, inciuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have aiilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions anthorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securily Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymenL.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If
Borrower acquires fee title fo the Property, the leasehold and the fee title shall not merge untess Lender agrees to the
merger in writing. Barrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease.

10. Martgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage requived by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Barrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
refain these payments as a non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such foss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
piemiums for Mortgage Insurance. Il Lender required Morgage Insurance as a condition of making the Loan and
Bommower was required to rmake separately designated payments toward the premiums for Mortgage Insurance,
Bomrower shall pay the premiums required to maintain Mortgage Insurance in effect, or ke provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntify that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the othet party (or parties) io these agreements,
These agreements may require the mortgage insurer to make payments vsing any sowrce of funds that the mortgage
insurer may have available (which may include funds obtained (rom Mortgage Insurance premiums),

Asa resuit of these agreements, Lerder, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that decive from (or
might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will pot affect the amounts that Borrower hus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclostres, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds. shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
1epair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender bas had
an opportunity (o inspect such Propetty to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
disbursement or in a serics of progress payments as the work is compleied. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellzneous Proceeds, Lender shall not be required to pay
Borroweér any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender’s security wounld be lessened. the Miscellaneous Proceeds shail be applicd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid w
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
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unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by, the following {raction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the Fair market
vatue of the Property tmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property imimediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

1f the Property ts abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscetlaneous
Procegds either 1o restoration or repair of the Property or to the suins secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s inlerest in the
Propeity or rights under this Security Instrument. Bomower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or olher material smpairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Insirument granted by Lender to Bonmower or
any Successor in Interest of Borrower shall not operats to release the liability of Bowower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 10 extend time for pavment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Bomower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, 1.ender’s
acceptance of payments from third persons, entities or Successors in Tnterest of Borrower or in amounis less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer’™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this. Security Instrument; and (c) agrees that Lender and any
other Borrgwer can agree to extend, modify, lorhear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inlerest of Burrower who assuines Borrower's
obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be reieased from Borrower’s obligations and
Habitity under this Security Instrument unless Lender agrees to such release in wiriting. The covenants angd
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14, Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Insirument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitred
limits, then: () any such loan charge shatl be reduced by the amount necessary o reduce the charge to the permitted
limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with this Security Instament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s hotice address if sent by other
means. Notice 10 any one Botrower shall constitute notice to all Borrowers uniless Applicable Law expressly
requites otherwise. The notice address shall be the Property Address unless Borrower has designated a substitme
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporling Borrower’s change of address, then Barrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Sceurity
Instrument at any one lime. Any nolice to Lender shall be given by delivering it or by mailing ir by first class mail
1o Lender's address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall aot be deemed 1o have been given 1o Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requisement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Eaw might
explicitly or implicitly allow the parties 10 agree by confract or it might be silent, but stch silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)waords of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa: and () the word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferved in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is not a
patural person and a beneficial interest in Borrower is sold or transfemed} without Lender’s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exescise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not iess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. (f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Bomrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreeiments; {(c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument: and
{d) takes such action as Lender tnay reasonably require to assure that Lender’s interest in the Propenty and rights
under this Security Instrument, and Borrower’s ubligation o pay the sums secured by this Security Instrament, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 8.

24. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that coliects Periodic Payments dve under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a szle of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Scrvicer, the address to which payments should be made and
any other information RESPA requircs in connection with a notice of transfer of servicing. If the Note is sold and
thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individuat litigant or the member of a class) that arises from the cther party's actions pursuant io this Security
Instrument or thal alleges that the other party has breached any provision of. or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section {3) of such alleged breach and afforded the other party hereto u
reasonable period after the giving of such notice to take cortective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and hecbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
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laws and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Envivonmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone eise 1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmenial Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shail not apply (o
the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and to maintenance of the Property (inctuding, but not
limiled to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borower has actual knowledge, (b) any Environmental Condition,
including but not lirvited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is natified by any govermmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly iake all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The nofice shall specify; (a) the default; (b) the
action reguired fo core the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secared by this Security Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the righi (o reinstate afier acceleration, the right to bring a courl action to assert the non-
existence of a defawlt or any other defense of Borrower t0 acceleration and sale, and any other matters
required o be included in the notice by Applicable Law. If the defauli is not cored on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and/or any cther remedies
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the eccurrence of
an event of default and of Lender’s election to cause the Property to be sold, Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustce determines. Trusteg may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale,
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Trustee sholt deliver o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of
the statcments made thercin, Trusiee shall apply the proceeds of the sale in the following order: (aj) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to if or to the
clerk of the superior court of the coutnty in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee {o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's [ee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 10 time appoint a
sucoessor trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

23, Use of Property. The Property is not used principally for agricultural purposes,

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in any
action or proceeding Lo construe or enforce any term of this Security Instrumemt. The term “attorneys’ fees”,
whenever used in this Secutity Instrument, shall include without limitation attorneys® fees incurred by Lender in any
bankrupicy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. /.4 N
T, 47 4 :
(Seal) (\:/g%\ y f/(«fyf ‘

i s Seal)
MELLISSA CARTER ~Borrower ﬁnﬂ@}m ROSE CARTER™ ~ (7 -Bomower
[Printed Name] [Printed Name]
(Seal) (Seal)
-Bommower -Borrower
[Printed Name) [Printed Name]
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ACKNOWLEDGMENT
State of 7 #y §
§
County of <= tc‘g ‘4 §

On this day personally appearcd before me MELLISSA CARTER o me known to be the individual
described jn and who executed the within and foregoing instrument, and acknowledged that he@e))lgned the same
as hizg(Rer)-ftee and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 7 \ s"'V_kjaly of A ?"\,' \ Zead.

{-\\ Pt !
‘)\ ,Lue—x, '"J,l l 1
Signature =
\uuf‘ G \f;a't.
Printed Name'=

Notary Public Al ?{, Lie

State Of WaShlﬂgtDﬁ Title Of Officer U
Doug Clark
Commission No. 196611 Cedie fdasle, . P
Commissicn Expires 12-15-2021  |Place of Remdence of Notary Pdblic
{Seal or Stamp) My Appointment Expites: 17 . 5 < |
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ACKNOWLEDGMENT

State of A P §
N §
Countyof Sk ftfia+ §

On this day personally appeared before me AMANDA ROSE CARTER 10 me known to be the individual
described in and who executed the within and foregoing instrument, and acknowledged that her(3he) signed the same
as his @ree and voluntary act and deed, for the uses and purposes iherein mentioned.

Given under my hand and official seal this <2 EAY day of _i\ \;f"\ \ COTN

ol - L)
-

?l\a e : f J

: slpeg
Signature R
'\“:‘ 2 ( ‘..L» { lﬁ
. Bubh 4 + Printed Name - T =
| Notary Pubiic : . Syt
i State of Washingten '; I\ o (3 ‘_D\; c
! Doug Clark i Titleof Officer '
Commission No. 196611 - N » D
ission Expires 12-15-2021 | Sero 1 eo ey K

E Commission Exp "™ Place of Residence of Notary Publid
(Seal or Stamp) My Appointment Expires: [ Z - (£5-C |

Loan Originator Organization: GUILD MORTGAGE COMPANY LILC, NMLSR ID: 3274
Individual Loan Originator’s Name: EMILY ANN GRIFFIN, NMLSR ID: 1568839
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Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: EMILY ANN GRIFFIN, NMLSR ID: 1568839

Loan No.: 502-2000688

MIN: 100019950920006882

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of April, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date, given by the undersigned (the “Borrower™) 1o secure Borrower's Note to
GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY COMPANY {(the “Lender™) of
the same date and covering the Property described in the Security Instrument and located at:

101 LEANN STREET, MOUNT VERNON, WA 93274
[Property Address)

The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas und [acilities, as described in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration™}. The Property is a part of a planned unit development known as:
DIGBY HEIGHTS
[Name of Planned Unit Development)

(the “PUD’), The Property also includes Borower’s interest in the homeowniers association or equivalent entity
owning or managing the common areas and facilities of the PUD (ihe “Owners Association”) and the uses, benefits
and proceeds of Borrower's intercst.

PUD COVENANTS. Tn addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender {urther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, frust instrument or
any equivalent document which creates the Owners Association:; and (iii) any by-laws ot other rules ot regulations of

Moultistate PUD Rider—Single Family—Fannie Mae/Treddie Mac Uniform Instrument Form 3150 1,01
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the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insarance. So long as the Owners Association maintains, with a generally accepled
ingurance carrier, a “master” or “blanke!” policy insuring the Property which is satis(aclory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited ia,
earthquakes and floods, for which Lender requires insurance, then:

(i Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any Japse in required property insurance coverage provided by
the masler or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration er repair following a loss
10- the Property, or 1o common areas and facilities of the PUD, any procecds payable to Bowrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Chwierd Association maintains a public liability insurance policy acceptable in form, amount, and exwent of coverage
to Lender.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or olher taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secwity Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
PUID, except for abandomment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have

Multisiate PUD Rider—Single Family—Fannie Mae/Treddie Mac Uniform Instrament Furm 3150 1401
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the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
I.ender.

F. Remedies. If Borrower does not pay PUD dues and assessmeats when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Scecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.

] /'/} \ /
/‘!rr’, ™ // &‘. -
/ ' (Seal) Qﬁ? 5 m////-h.- { s e - (Seal)

MELLISSA CARTER -Borrower AM@‘DA ROSE CARFER-™"—"  -Borrower
(Seal) {Scal)
-Borrower -Borrower
[Sign Original Only]
Multistate PUD Rider—Sinple Family—Fannie Mao/Treddie Mac Uniform Instrument Form 3150 1/01
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Loan No.: 509-2000688

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: EMILY ANN GRIFFIN, NMLSR ID: 1568839

MIN.: 100019950920006882

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™) is made
this 16th day of April, 2021, and is incorporated injo and amends and supplements the Deed of Trust (the “*Security
Instrument™) of the same date given by the undersigned {the “Borrower,” whether there ate one or mote persons
undersigned) 1o secure Barower’s Note to GUILD MORTGAGE COMPANY LI.C, A CALIFORNIA
LIMITED LIABILITY COMPANY (“Lender™} of the same daie and covering the Preperty described. in the
Security Instrument, which is kocated at:

101 LEANN STREET, MOUNT VERNON, WA 98274
[Property Address)

In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender {urther covenant
and agree that the Security Instrument is amended as tollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” 15 GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY. Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111. lLender is the beneficiary under this
Security Instrument. The term “Lender” includes any successors and assigns of {ender,

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Leader. MERS is organized and existing under the laws of Delaware,
and has an addrcss and telephone number of PO. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may from
time to time direct, including but not limited to appointing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security Instrament. The term
“MERS"™ includes any successors and assigns of MERS. This appointment shall inure 10 and bind MERS, its
successors and assigns, as well as Lender, until MERS' Nominee iterest is terminated,

2, The Definitions section of the Security Instrument is further amended to add the following
definition;

“Nominee” means one designated to act for another as its representative for a limited purpose.

MERS RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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B. TRANSFER OF RIGHTS [N THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security [nshrument secures to Lender: (i) the repavinent of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower imevocably granis and conveys to Trustee, in trust, with power
of sale, the follpwing described property located in the

County of SKAGIT:
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
LOT 1, DIGBY HEIGHT'S PHASE 1, ACCORDING TO THE PLAT THEREOF, RECORDED APRIL 15,
209, UNDER AUDITORS FILE NO. 200904150063, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

which currently has the address of 101 LEANN STREET
[Strest]
MOUNT VERNON. Washington 98274 (“Property Address™):
[City] [State] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. Afl replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender,
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on MERS
as the designated Noniinee for Lender, Borrower understands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interests granted by Borrower 10 Lender, including, but not limited to, the
right to foreclose and sell the Property; and 1o take any action required of Lender including, but not limited io,
assigning and releasing this Security Instrument, and substituling a successor irustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices, All notices given by Borrower or Lender in connection with this Seeurity Insirument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Boerrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of address. If
Lender specifics a procedure for reporting Borrower's ehange of address, then Borrower shall only report a change
of address through that specified procedare. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail

MERS RIDER - Single Family - Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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to Lender's address stated herein vnless Lender has designated another address by notice to Borrower. Borrower
acknowledges that any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender
until MERS' Nominge interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS unul actually received by MERS. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actnally received by
Lender. If any notice requived by this Security Instrument is also required undey Applicable Law, the Applicable
Law requirement will satisfy the cortesponding requirement uirder this Security Instrusnent.

D. SALE OF NOTE, CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended 1o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nolice to Borrower.
Lender acknowledges that uniil it directs MERS 1o assign MERS’s Nominee inlerest in this Security Instrument,
MERS remains the Nominee for Lender, with the authority to exercise the rights of Lender, A sale might result in o
change [n the entity (known as the “‘Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and perfonns other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will siate the name and address of the new Loan Servicer, the address 10 which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations 1o Borrower will remain with the Loan Servicer or be tvansferved to a successor Toan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a: class) thal asises from the other party’s actions pursvant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of. this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time pericd will be deemed to be rcasonable for purposes
of this paragraph, The notice of acceleration and opportunity to cure given to Bartower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisicns of this Scction 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as foliows:
24. Suhstitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act.  Without conveyance of the

Property. the successor-trustee shall succeed to a1 the title, power and duties conferred upon Trustee herein and by
Applicable Law.
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BY SIGNING BELOW, Borrawer accepts and agtees to the terms and covenants contained in this MERS

Rider. /
[y -f N »
/@ . ‘“"/L/ Sea) \\,J /.,C (Sealy~—

MELLISSA CARTER -Bommower AM.A@ROSE CARTER =3 Borrower
(Seal) (Seal)
-Borrower -Borrower
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