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Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2¥. Certain rules regasding the usage of words used in this
document ate also provided in Section 16,
(A) “Security Instrument” means this document, which is dated April 15, 2021, together with all
Riders to this document,
(B) “Borrower” is Michael W. Antrim and Denise L. Antrim, husband and wifc. Borroswey isthe
wustor under this Security [nstrument.
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(C) “Lender" is Wells Fargo Bank, N.A.. Lender is a carporation organized and existing under the
Laws of United States of America, Lender's address is 101 North Phillips Avenue, Sioux Falls, D
57104. Lender is the beneficiary under this Scourity Instrument.

(D) “Trustee’ is CW Title.

(E) “Note" means the promissory note signed by Bormrower and dated April 15, 2021. The Note
states that Borrower owes Lender two hundred ninety two thousand and 00/100 Dallars (U.S.
$292,000.00) plus interest. Borrower has promised to pay this debt in roguler Periadic Payments
and to pay the debt in full not later than May 1, 2051.

(F) “Property” meaus the property that is described below under the heading "Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and afl sems due under this Security Instrument, plus interest.

{H) “Riders’ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be execnted by Botrower {check box as applicable]:

O Adjustable Rate Rider ® Condomininm Rider [ Second Home Rider
O Balloon Rider 3 Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweckly Payment Rider J0ther(s) [specify]

(T) “Applicable Leow " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) “Contmanity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Barrower or the Properly by a condominium association,
homeowners association or similar organization.

() “Elecironic Funds Transfer” means any transfer of funds, other than a (ransaction originated
by check, draf, or similar paper instroment, which is initiated through an ¢lectronic torminel,
telephonie instrament, computer, or magnetic tape 5o a8 to order, instruct, or authorize a finaneial
institution to debit or credit an account. Such tarm includes, but is not limited to, point-of-sale
transfers, antomated teller machine transactions, transfers initiatcd by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Irems " means those items that are described in Section 3.

(M) “Miseellaneous Proceeds " means any compensation, settlement, award of damages, or
praceeds paid by any third party (other than insurance praceeds paid under the coverages described
in Section 5) for: (i) damage to, or destmotion of, the Property; (ii) condsmnation or other taking of
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all or any part of the. Propotty; (iii} conveyance in lica of condesmation; ar (iv) misropresentations
of, or omissions as to, the value and/or condition of the Property

(N) “Morigage Instrance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.,

{0) “Periodic Payment” means the tegularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot

seq.) and its implementing regulation, Regulation X (12 CER, Part 1024), as they might be
amended from time to time, or any additional or suceessor legislation or regulation that goveens
the same subject matter, As used i this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regerd to a "federally related mortgage loan” ¢ven if the Loan docs
not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower " means any party that has taken fitle to the Property,
whether or not that pariy has assumed Borrower's abligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Secuclty Instrument secures to Lender: (i) the repayment
of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performence of
Borrower’s covenants and agreements undez this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sals, the following
described property located in the County [Type of Recording Jurisdiction) of Skagit [Name of
Recording Jurisdiction] SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: P122167/48470000120000 which currently has the address of 4910 CHANNEL
MARKER LN [Street] ANACORTES [City], Washington 98221.4054 {Zip Code] {“Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and ali eassments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
[nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend goncrzlly the title to the Property against
all elaims and demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenatits for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.
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Uniform Covenants. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and fate charges due under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be madz in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Londer may requite
that any or all subsequent payments due under the Note and this Security Insttument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money ovdes; (¢) certified check,
bank check, treasurer’s check or cashics's cheek, provided any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or pastial payments in the future, but Lender iz not obligated o apply such payments at
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappliod funds, Lender may hold such unapplied funds antil
Borrower makes payment to being the Loan current. If Borrower does not do so within a reasonable
periad of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relisve Borrower from malking payments due under the Note and 1his Sceurity Instrunicnt or
performing the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priotity:

(e} inferest due under the Nore; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
semaining amouats shall be applied first to late charges, second to any other amounts due under this
Sceurity Instrument, and then to seduce the principal batance of the Note.

if Lender receives a payment from Bomower for a delinquent Peciodic Payment which inciudes a
sufficient atnount to pay any latc charge due, the payment may be applied to the delinquent payment
and the late charge. If more than onc Periodic Payment is outstanding, Lender inay apply any payment
received fram Borrower to the repayment of the Periodic Payments if, and to the cxtent that, each
payment can be paid in full. To the extent that any excess exists after the paymeni is applicd 1o the
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full payment of one or inote Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insusance procceds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow |tems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the "Funds®} to provide for payment of
amounts due far: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or éncumbrance on the Property; (b) leaschold payments or geound rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10.
These items are called "Escrow Items,” At origination or at any time during the term of the Loan,
Lender may require that Community Associstion Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shafl promptly
furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Bormower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and wliere payable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrewer’s obligation to
make such payments and to provide receipts shall for all purposes be decmed to be & covenant and
agreement comtained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower i obligated to pay Escrow Items dircctly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any tiwe by a notice given in
sccordnnce with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uader this Section 3.

Lender may, at aay time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
¢an require under RESPA. Lender shall estinsate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are inswred by a federal ageacy,
instramentality, ot entity (inctuding Lendes, if Lender is an institution whose deposits arc so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
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than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Leader to make such a charge. Unless an
agreersent is made in writing or Applicable Law requires intcrest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or ¢amnings on the Funds. Borrower and Lender can agree
in writing, kowever, that interest shall be paid on the Funds. Lendler shall give to Borrower, without
charge, an annual accounting of the Fuads as required by RESPA.

1f there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lendar the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held In escrow, as defincd
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mor¢ than 12
monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Insirument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling to thc payment of the obligation secured by the lion in a manner
acceptable to Lender, but only so loag as Borrower is performing such agreemoent; (b) contests the lien
in good faith by, or defends against enforcement of the licn in, legal procecdings which in Lender's
opinion operate to prevent the enforcement of the lien while those praceedings arc pending, but

oniy until such proceedings are cancluded; or (¢} secures from the holder of the lien an greemeat
salisfaciory to Lender subordinating the lien to this Security Instcument. ) Lender determines that any
part of the Properly is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
1eporting service used by Lender in connection with thig Loan.

5, Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erccied
on the Property insured against loss by fire, hazards inchided within the term "extended coverage,”
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and any other hazerds including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insuranee shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in counection with this Loan, cither: (a) a one-
time charge for fload zone determination, certification and tracking services; or (b) a ope-time charge
for flood zone determination and certification services and subsequent charges each fime remappings
or similar changes occur which reasonably might affect such determination or ¢ertification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from aa objection by
Borrowet.

1f Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
eoverage, at Lender's option and Borrower’s expense, Lender is under o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Bosrower, Borrower's equity in the Property, or the contents of the Property, against
any tisk, hazard or liability and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so abtained might significantly exceed
the cost of insutance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inchide o standard mortgage clansc, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shail have the right to kold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptty by Borrower. Unless Lender and Borrower ofherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicatly feasible and Lender’s security Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opperiunity to
inspeet such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in « single payment or in a scrics of progress payments as the wetk is completed. Unless
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an agreement is made in wiriting or Applicable Law requires intar¢st to be paid on such insurunce
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such praceeds. Fecs
for public adjustcrs, or other third parties, retained by Borrower shall not be paid out of the insurance
praceeds and shat be the sole obligation of Borrower. [f the restoration or repair is not cconomically
feasibie or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propesty, Lender may file, negotiate 2nd settle any available insurance
¢laim and related matters. If Borrower does not respond within 30 days to o notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or If Lender acquires the
Property under Sectian 22 or otherwise, Botrower hereby assigns to Lender (a} Borrower’s rights to
any insurance proceeds in an amount not to oxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (ather than the right to any rcfund of uncamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Seeurity [nstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impadr the Property, allow the Property to detesioratc or commit wasic
on the Property. Whether or not Bosrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deterioraling or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econcmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

Tf insurance or condemaation proceeds are paid in coancction with damnge 10, or the taking of, the
Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in 2 single payment or in & series of progress paymenis as thie work is completed. If the insurance or
condemnation proceads are not sulficicnt to ropair or restore the Property, Barrower is not relieved of
Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowet's Loan Application. Borrower shall be in default if, during the Loan application
process, Bormower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inacourate information or statements to
Lender (or failed to provide Lender with material information) it connection with the Loan. Material
reprasentations include, but are not limited {0, reptesentations concerning Borrower’s occupancy ofthe
Property as Borrower's principal residence.

9. Protection of Lender's interest in the Properiy and Rights Under this Security
Instrument. if (2) Borrower fails to perform the covenants and agreements contained i this Scearity
Instrument, (b) there is a legal proceeding that might significantly sffect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forieiture, for enforcement of a lien which may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Tnstrument, including protecting and/or assessing Lhe value

of the Property, and securing and/cr repairing the Property. Lender's actions can include, but are not
Timited to! (a) paying any sums secured by a lisn which has priority over this Security Insteument; (b)
appearing in court; and () paying reasonable attomeys' fees to protect ils interest in the Property and/
or rights under this Security Instrument, ineloding its secured position in a bankruptcy procceding.
Sconring the Property includes, but is not limited to, entering the Property to make repaits, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous ¢conditions, and have utilities tumed on or off. Although Lender may take
action under this Section 5, Lender does not have to do sa and is not under any duty or obligation to
do 50 It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Seetion 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeat,

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the
Ieasc. If Borrower acquires fee title to the Property, the leaschold and the fec tite shall not merge
unless Lender agrees to the merger in wriling.

10. Mottgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effoct. If,
for any reason, the Martgage Insurance coverags required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
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separatcly designated payments toward the premiurms for Mortgage Iusurance, Borrower shall pay the
premiums vequired to obtain coverage substantially cquivalent to the Mortgage Insnrance previusly in
effect, at 0. cost substantially equivalent to the cost to Borrower of the Mortgage Insuranco proviously
in effect, from an altermnate mortgage insurer selectcd by Lender. If substantially cquivalent Morigage
Insitranoe cOVErage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable Joss reserve in lieu of Mortgage
Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lendear shall not be required to psy Borvower any interest or earnings on
such 1oss reserve. Eender can no fonger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower vas required to make separatcly designated payments toward the premiums
for Mottgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in
cffect, or to provide a non-refundabic loss reserve, until Lender's requircment for Mortgage Insuzance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may acur if Borrower does not repay the Loan as agteed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insutance in force from time to time, and

may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreemonts are on terms 2nd conditions that are satisfactory 1o the mortgage insurer and the other
party (or parties) to these agrecments. These agrcements may tequire the mortgage insuror o make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insucance premiums).

As a result of thesc agrecments, Lender, any purchaser of the MNotc, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (disectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Motigage Inswrance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsutance.” Furfier:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amoutt Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any
refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Yusurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignmant of Miscellancous Proceeds; Farfeiture. All Miscelleneous Proceeds arc
hereby assigned to and shall be paid to Lender.

IE the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s seeurily is not lessened.
During such repair and restoration period, Lender shall bave the right to hald such Miscellancous
Procceds until Lender has had an opporiunily to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be underaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as
the work ig eompleted, Unless an agreement is made in writing or Applicable Law roquires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interést or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscelianesus Proceeds shall be applied to the surs secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vafue of the Property immediately before the partial taking, destruction, or loss in valuc is cqual to

or greater than the amount of the surns secured by this Security Instrument immediately before the
partial taking, destruotion, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secired by this Security Insirument shatl be raduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums sccured immediately
before the partial taking, destruction, or loss i value divided by (b} the fair market value of the
Propeety immediately before the partial taking, destruction, or loss in value. Any balaace shall be paid
to Borrower.

In the event of a partial taking, destruction, or 10ss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destroction, or loss in valu is loss than the
amount of the sums secured immediately before the partial taking, destruetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums secured by this Scourity Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to meke an award to settle 2 claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
cofleot and apply the Miscellaneous Proceeds sither to restoration or repair of the Praperty or to the
sums seeured by this Security Instroment, whether or not ther duc, "Opposing Party” means the third
party that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of
action in regard 1o Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrumeat, Borsower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action ar proceeding
{0 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
materdal impainnent of Lender’s intercst in the Property or rights under this Sccurity Instewment, The
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's interest
in the Property are horeby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of'the

time for payment or modification of amortization of the sums secured by this Security Instrament
granted by Lender to Borrower or any Successor in Tnterest of Borrower shall not openate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums seeured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third pessons, catities or Stccessors in Interest of Barrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the cxereise of any right or
remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(8) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property wnider the tenns of this Sccurity Instrument; {b) is not personally obligated (o pay the
sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, fotbear or make any accommodations with sogard 1o the terms of this Sceurity
Instrument or the Note without the co-signer’s ¢onsent,
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain a1l of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreentents of this Security Enstrument shall bind {except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Bomower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net limited o, attorneys' fees, property inspection and valuation
fees. In yegard to any other fees, the absence of express authority in this Sccurity Instrument to charge
a speelfic fee to Borrawer shall not be construed as a prohibition on te charging of such fee. Lender
may not charge fees that are expressly probibited by (his Securlty Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted
so that the interest or other loan charges collected or (o be collccted in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary
10 reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowes, Ifa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of sny such refund made by direct payment to Borrower will constitute a woiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

o Rorrower's notice address if sent by other means. Notice to any one Borsower shall constitute
notice to all Borrowers unless Applicable Law expressly requires othenwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower’s change of address. 1€ Leader specilics
a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only onc designated notice address under this
Security Instrument at auy one time. Any hotice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender hes designated another address
by notice (o Borrower, Any notics in conacction with this Security Instrument shall not be decmed to
have been given to Lender until actually received by Lender, Hany notice required by this Sceurity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ingtrument.
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16. Governing Law; Severabllity; Rules of Gonstruction. This Secusity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instramient arc subjcat to any requirements and limilations of
Applicable Law, Applicable Law might explicitly or implicitly atlow the parties 10 agree by contract
or it might be silent, but such silence shall not be construed a5 a prohibition against agreement by
contract. Tn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding nenter words or words of the feminine gender; (b) werds in the singolar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

47. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Sccurity
{nstrument,

18, Transfer of the Praoperty or a Beneffcial Interest in Bosvower. As used in this Section

18, "Interest in the Property* means any legal or benefictal interest in the Properly, including, bus not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conteact or escrow agreement, the intent of which Is the transfer of title by Borrower at a future date (o
a purchaser.

If all or any pert of the Property or any Interest in the Propexty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower js sold or transferred) without Lender's prior
wiitlen consent, Lender may require immediate payment in full of all sums sccured by this Security
Insrrument, However, this option shall not be cxercised by Lender if such exereise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expivation of this period, Lender may invoke any remedies permitted by
this Security Instrument without farther notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to have enforcoment of this Security Instrument discontinucd at any tine
prior to the carliest of: (a) five days before sale of the Praperty pursuaat to any power of sale contained
in this Security Instrument; () such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument,

Those conditions are that Borrower: () pays Leader all sums which then would be dus under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
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other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; ang (d) takes such action as Lender may reasonably require to assure thot
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
10 pay the sums secured by this Security Instrument, shalf continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the fellowing forms, as
selected by Lendec: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is dsawn upon an instifution whose deposits are insured by
a federal apency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
accelcrsation had occurred. However, this right to reinstate shall not apply in the casc of acceleration
under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Bomower. A sale might rosult i a change in the entity (known as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Seeurity Instrument, and Applicable Law.,
There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and addvess of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan Is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servioer or be transferred
to a suceessor Loan Servicer and are nok assumed by the Note purchaser unlcss otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of 2 class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other pasty has breached any provision of, or any duty
owed by reason of, this Security [nstrument, until such Borrower or Lender has notified the other
pariy (with such notice given in compliznce with the requiremenis of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nofice to take
corrective action. If Applicable Law provides a time pertod which must elapse before cerlain action
can be taken, that tinie period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Barrower pursuant to Scction 22 and the notice
of acceleration given to Borrower pursuant to Section {8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 2.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ ar¢ those
substances defined as toxic or hazardous substances, pollutants, ¢r wastes by Environmental

Law and the foltowing substances: gasoline, kerosens, ather Hammable or toxic petroloum

products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldelyde, and radicactive materials; {b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heafth, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propetty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (3) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, duc to the presence,
use, or release of a Hazardous Sebatance, creates a condition that adversely affeets the valuc of the
Property. The preceding two sentences shafl not apply to the presence, usc, or storage on the Property
of small quantities of Hazardous Substances that are génerally recognized o be approptiate to normal
residential uses and 1o maintenance of the Property (including, but not limited to, bazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit

or other action by any govemmentsl or regulatory agency or private party involving the Property and
any Hazardous Substence or Environmental Law of which Borrower has actual knowledge, (b) sny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or
release of a Hazardous Substance which adversely affacts the value of the Property, If Borrower lcams,
or is notified by any governmental or regulatory authority, or any private perty, that any eemoval ot
other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promptly take all necessary remedial actions in aecordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice te Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secuxity Instrument {but not
prior to aceeleration under Section 13 unless Appitcable Law provides atherwise). The notice
shall specify: (a) the default; (b) tite action required to cure the default; (c) a date, not less than
30 days from ¢he date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secarred by this Security Instrument and sale of the Property at public
auction at a datc not less than 120 days ia the future, The notice sholl further Inform Berrower
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of the right to reinstate after acecleration, the right to bring a court action to assert the non-
existence of a default or 2ny othor defense of Borrower to acceleration and sale, and any other
matters requived to be included in the notice by Applicable Law. If the default is not cured on or
hefore the date specified in the notice, Lender at its option, may reqnire immediate payment in
full of all sums secured by this Security Instrument without fucther demand and may invoke the
power of sale and/or any uther remedies permitted by Applicable Law. Lender shall be entitied
to collect all expenges inenrred in pursuing the remedies provided tn this Section 22, including,
but not limited to, reasonahle attorneys' fees and costs of title evidence,

I Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurrence
of an event of default and of Lender's clection to eause the Property to be sold. Trustee and
Lender shall take such action regarding natice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable

Law and after publicatton of the stotice of sale, Trustee, without demand on Borrower, shall sell
the Property ot public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more pareels and in any order Trustee determines.
Trastec may postpone sale of the Property for a period or perlods permitted by Applicable Law
by publlc announcement at the time and place fixed in the notice of sale. Lender or iis designec
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shali be prima
facie evidence of the truth of the statements made therein, Trustee shall apply the procecds of the
sale in the following order: (a) to all expenses of the salc, including, but not Jimited to, reasonable
Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and {(c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place.

23, Reconveyancs. Upon payment of all sums securcd by this Security Instrument, Lender shatl
request Trustee to recanvey the Property and shall surrender this Security Instrument and all notes
cvidencing debt secured by this Security Instrument o Trustee. Trustea shall reconvey the Property
without warranty to the person or persons legally entitled te it- Such persan or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appoirted herennder who has ceased to act. Without conveyance

of the Property, the suecessor trustee shall succeed to all the title, power and dutics conferrcd upon
Trustee hercin and by Applicable Law.

25. Use of Proporty. The Property is not used principally for agricultural purposcs.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term
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"attoreys' fecs,” whenever used in this Security Instrument, shall include without limitation attomeys’
fees incurred by Lender in any bankwupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contnined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower
N7 7/ %’“ Yotfnd
MICHAEL W Antrim Date
Seal
Z Wc« /s ",2/
NISE L Antrim Date
Seal
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NOT
t . . .
Aclaowledgmen California Compliant
State of Washington See attached
County of
This record was acknowledged before me on
by.

Notewy Public In and for the State of Washington

Residing at

Loan Origination Organization: Wells Lozn Originator: Heath Treichel

Fargo Bank N.A. NMLSR ID: 766076

NMLSR ID: 399801
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CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity
of that document.

State of California
County of Orange.

On April 15, 2021 before me, W. Frey, Notary Public, personally appeared Michael W. Antrim

and Denise L. Antrim, who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s} is/are subscribed to the within instrument and acknowledged to me o
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which
the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregaing
paragraph is true and correct.

WITNESS my hand and official seal.

Lo &L-"\ Signature of Notary Public
W, Frey v
Commission #2263428, exp. 10/20/2022

=

Eo Y

W. FREY
COMM. # 2263428 &
2] NOTARY PLBLIC CALIFCRNIA
ORANGE GOUNTY

1 B6Y COMM,EXP, OCT 20,2022

5

SEAL:

9q

Item Info, 4910 Channel Marker Lane, 98221 — Deed of Trust
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Applicable Law

Al interest, foes and othier amounts charged or accruing with regard 1o this loan which ate considered “intercst” under
Section BS of the Nationa! Bank Act (12 U.S.C. §85) as implemented by 12 C.F.R. §7.4001(a), as amended from time

to time, shall be governed by and interpreted undey the usuty and other applicable laws of South Dakota. In all ather
respects, the loan, 25 well as the rights, remedies, and duties of the Note Holder and the Borrower(s), shall be governed
and interpreted by federal law relating and applicable to national banks and, to the extent not preempied by federal law, by
applicable state and Jocal Jaws of the state where the real estate securing the loan is located.
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EXHIBIT “A*
Property Description

Borrower(s): Michael W. Antrim and Denise L. Antrim
Property Address: 4910 Channel Marker Lane, Anacortes, WA 93221

PROPERTY DESCRIPTION:

Unit 12, PLANS OF PORTALIS ISLAND HOMES CONDOMINIUM, recorded December 8,
2004, as Auditor's File No. 200412080101 pursuant to DECLARATION FOR PORTALIS
HOMES CONDOMINIUM, recorded December 8, 2004, as Auditor's File No. 200412080102,
records of Skagit County, Washingten.

Situate in County of Skagit, State of Washington.

PROPERTY DESCRIPTION
File No.: 21-10372-KS Page | of 1
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Condominium Rider

THiS CONDOMINIUM RIDER is made this 15th day of April, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Secutity Deed (the *Security
Instrumert”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note
to Wells Fargo Bank, N.A. (the “Lender') of the same date and covering the Property described in the
Secority Instrument and located at:

4910 CHANNEL MARKER LN, ANACORTES, WA 98221-4054
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, &
Condominium Project known as:

Portalis {sland Homes Condonsinium
[Name of Condominium Project]

(the “Condominium Project'), If the owners asso¢iation or other entity which acts for the
Condominjum Project (the “Owrers Associatfon ) holds title to property for the benefit or usc of its
members or sharcholders, the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds and benefits of Borrower’s interest.

Condominium Covenants. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condomininm Project's Constituent Documents. The “Constitzrent Documents” are the: (1) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) codc of regulations;
and (iv) other equivalent documents, Borrower shall prompily pay, when dug, 2]l ducs and assessments
imposed pursvant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
ingurance carrier, a “Master® or “Blanket™ policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for
the periods, and against loss by fire, hazards included within the term “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Leader waives the provision in Section 3 for the Pericdic Payment to Lender of
the yearly premium installments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverags on the Property is deemed satisfied to the
extent that the required coverage is provided by the Qwncrs Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

HEFB-80010 866048821215
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Borrower shall give Lender prompt notice of any lapsc in required property insurance covorage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of sestoration or repair following
a loss to the Property, whether to the unit or to common ¢lements, any proceeds payablc to Borrower
are hereby assigned and shall be paid to Lender for application to the sums seeured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Publi¢ Liability Insurance, Borrower shall take sech actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable In form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any eward or claim for damages, dircct or consequential,
payable 1o Borrower in connection with any condemnation ¢r othey taking of all or any part of
the Proporty, whether of the unit or of the cotnmon elements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instroment as provided in Scction 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if the provisien
is for the exprass bencfit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (jv) aty &ction which would have the cffect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F, Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instacment, Unless Borrower and Lender agree to other terms of
payment, these amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

Borrower
ICHAEL W Antrim Date
Seal
HCFG-0D010 886048821216
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DENISE L Antrim Date

Seal
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EXHIBIT “A”
Property Description

Borrower(s): Michael W. Antrim and Denise L. Antrim
Property Address: 4910 Channel Marker Lane, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Unit 12, PLANS OF PORTALIS ISLAND HOMES CONDOMINIUM, recorded December 8,
2004, as Auditor's File No. 200412080101 pursuant to DECLARATION FOR PORTALIS
HOMES CONDOMINIUM, recorded December 8, 2004, as Auditor's File No. 200412080102,
records of Skagit County, Washington,

Situate in County of Skagit, State of Washington.

PROPERTY DESCRIPTION
File No.: 21-10372-KS Page 1 of |



