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Whan-sosordodreturmTo:

PennyMac Loan Services, LLC C/O Deutsche Bank National Trust Company
Attn: Team PennyMac/Correspondent Final Documents

1761 E. Saint Androws Place

Santa Ana, CA 92705

A1780692

Assessor's Parcel or Account Number: P106482

Abbreviated Legal Description: Gregory L. Perkins and Jodie M.
Parkins, husband and wife

[include S01, block and plal or section, lownship and range|
Full legal description localed on page _TTLED "EXHIBIT A" .

Trustee: Fidelity National Title Company, 6704 Tacoma Mall Blvd, Tacoma, WA 98409

[Space Above This Line For Recording Data)

DEED OF TRUST

FHA Case No
566-3348168-703-2038

MIN: 1007153-7000870103.7
MERS PHONE #: 1-888.679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sectlons 3, 10, 12, 17, 19 and 21. Centain rules regarding the usage of words used in Whis document
are also provided in Section 15.

(A) “Security Instrument™ means this document. which is dated  January 22, 2021, logether
with all Riders to this document.

(B) “Borrower~ Is GREGORY L. PERKINS AND JODIE M. PERKINS, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is PennyMac Loan Services, LLC.

WASHINGTON - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 /01
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Lender is a Delaware Limited Liability Company, organized and exisling
under the laws of Delaware.
Lender's address Is 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Fidelity National Title Company, 6704 Tacoma Mall Blvd, Tacoma, WA 98409,

(E) "MERS" Is the Mortgage Electronic Registration Systems, In¢, Lender has appointed MERS as
the nominee for Lender for this Loan, and allached a MERS Rider 1o this Security Instrumenl, to be
execuled by Borrower, which further describes the relationship between Lender and MERS, and which
Is Incorporated into and amends and supplements this Securlty Insirument.
(F) "Note" means the promissory note signed by Borrower and dated January 22, 2021,
The Nole states that Borrower owes Lender TWO HUNDRED FIFTY NINE THOUSAND SIX
HUNDRED FIFTYSIKANDNO’100.QIl.l.l...lll..i.t.l.i..’lQ..ﬂ.&'ﬂ.t.ﬁﬁﬁﬁ‘ﬁ
Dollars (U.S. $259,656.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debl in full not later than February 1, 2051.
(G} "Property” means the property that is described below under the heading "Transfer of Rights In
the Property.”
(H) “Loan* means |he debt evidenced by the Note, plus Interest, late charges due under the Note, and
all sums due under this Security Instrument, plus interest.
() *Riders” means all Riders lo this Security Instrument that are execuled by Borrower. The following
Riders are to be execuled by Borrgwer (check box as applicable]:
[ Adjustabte Rate Rider [ Condominium Rider (& Planned Unit Development Rider
B0 Other(s) [specify]
Mortgage Electronic Registration
Systems, Inc. Rider

(J) ~Applicable Law™ means all controlling applicable federal, siate and local slatules, regulations,
ordinances and administrative rules and orders (1hat have lhe effecl of law) as well as all applicable
final, non-appealable judicial opinions.

(K) *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Borrower or the Properly by a condominlum assoclation, home-
owners associallon or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which Is initiated through an etectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automaled teller
machine transactions, transfers initiated by lelephone, wire transfers, and aulomated clearinghouse
transfers.

{M) “Escrow ltems” means those items thal are described In Section 3.

{N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds pald under the coverages described in Section
5) for: (I} damage lo, or destruction of. the Properly; (i) condemnatlon or other taking of all or any part
of the Property: (ill) conveyance in lleu of condemnation; or (iv) misrepreseniations of, or omissions as
to, the value and/or condition of the Property.

{0) “Mortigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{P) “Periodic Payment” means lhe regularly scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Securily Instrument.

(Q) “RESPA” means the Rea! Estate Selllement Procedures Act {12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo
time, or any additional or successor legislation or regulalion that governs the same subject matter. As
used in this Security Instrumenl, "RESPA" refers to all requirements and restrictions that are imposed
in regard 10 a "federally related morigage loan® even il the Loan does not qualify as a “federally relaled
morigage loan® under RESPA.

(R) “Secretary™ means the Secretary of the Uniled States Depariment of Housing and Urban Develop-
ment or his designee.

(S) “Successor in Interest of Borrower® means any parly lhal has taken litle to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Securily Insirument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumenl secures to Lender: (1) the repayment of the Loan, and all renewals, extenslons
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Insirument and the Nole. For this purpose, Borrower irevocably grants and conveys to Trustee,
In trust, with power of sale, the following described propeny located inithe County
[Type of Recording Jurisdiciion)

of Skagit

[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: P106482

which cumently has the address of 2322 East Meadow Boutevard, Mount Vernon,
[Sureel] (Clty)
Washington 98273 (*Property Address®):
(2ip Code)

TOGETHER WITH all the improvements now or hereafler erected on the propeny, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrumenit. All of the foregoing Is referred to In this Security Instrument
as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the eslale hereby conveyed and has
Ihe right to grant and convey the Praperty and thal the Property is unencumbered. except for encum-
brances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform cov-
enants with limited variations by Jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
dug the principal of, and Interest on, the debl evidenced by lhe Note and late charges due under the Note.
Bomower shall also pay funds for Escrow fiems pursuant o Sectlon 3. Payments due under the Note and
this Security Insirument shall be made In U.S. currency. However, Il any check or other instrument received
by Lender as payment under the Nole or this Security Instrument is relumed 1o Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Securily Instrument be made in
one or more of the following lorms, as selected by Lender: (a) cash; {b) money order; () certified check,
bank check. Ireasurer’s check or cashler’s check, provided any such check is drawn upon an institution
whose deposlis are insured by a federal agency, instrumentallty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received al the localion designaied in the Note or at
such olher localion as may be designated by Lender in accordance with the notice provisions in Section
14, Lender may retum any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan currenl. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice toils rights to refuse such payment or partial
payments in the fulure, bul Lender is not abligated to apply such payments at (he time such paymenis are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need nol pay inter-
&sl on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does nol do so wilhin a reasonable period of time, Lender shall eilher apply such
funds of return them to Barrower. If not applled earlier, such funds will be applied 1o the outsianding princi-
pal balance under the Nole immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future agalns! Lender shall relieve Borrower from making payments due under the Nolte and
ihis Security Instrument or perfarming the covenants and agreements secured by this Securily Insirument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums (¢ be paid by Lender o the Secrelary or the monihly
charge by the Secretary instead of the monthly morigage insurance premiums;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and olher hazard Insurance premiums, as required;

Third, to Interest due under Ihe Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to lale charges due under the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nole Is pald In full, a sum (ihe *Funds®) to provide for payment of amounts due
far: (a) taxes and assessments and other items which can altain priorily over this Security Instrument as
a lien or encurnbrance on the Property; (b) leasehold payments or ground remts on the Property, If any:
{c) premiums for any and all insurance required by Lender under Sectlon 5; and (d) Morigage Insur-
ance premlums to be pald by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage Insurance premiums. These items are called *Escrow Items.” Al origination or
at any time during (he term of the Loan, Lender may require that Communily Assoclation Dues, Fees,
and Assessments, If any. be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrawer shall promptly furnish o Lender all notices of amounis to be pald under this Sec-
tlon. Borrower shall pay Lender Ihe Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow llems. Lender may waive Borrower's obligation 1o pay lo Lender
Funds for any or all Escrow Items at any time. Any such walver may only be In writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been walived by Lender and, if Lender requires, shall furnish to
Lender recelpts evidencing such payment within such time perlod as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be deemed 1o be a
covenant and agreement contained In this Securily Instrument, as the phrase ‘covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amound due for an Escrow Ilem, Lender may exercise ils rights under Section
9 and pay such amount and Borrawer shall \hen be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a nolice glven
In accordance with Sectlon 14 and, upon such revacalion, Borrower shall pay 10 Lender all Funds, and
In such amounls, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amouni (a) sufficient to permit Lender lo apply
the Funds at the lime specified under RESPA, and (b} not to exceed lhe maximum amount a lender can
require under RESPA. Lender shall eslimale Ihe amount of Funds due on the basls of current data and rea-
sonable estimates of expendilures of future Escrow ltems or alherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instru-
mentallty, or entity (Including Lender, If Lender is an Institution whose deposits are so Insured) or in any
Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing lhe escrow account, or verifying the Escrow llems, unless Lender pays Borrower inleres! on
Ihe Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall nol be required (0 pay
Bomrower any interest or earmnings on the Funds. Borrower and Lender can agree in wriling, however, Ihat
interest shall be pald on the Funds. Lender shall give to Borrower, withoul charge, an annual accouniing
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there IS a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorlage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instirument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
atiributable to the Property which can attaln priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If
any. To the extent that these items are Escrow ltems, Borrower shall pay them [n the manner provided
In Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In writing o Ihe payment of the obligation secured by Ihe lien In a manner accepl-
able to Lender, but only so long as Bomower Is performing such agreement; (b) contests the tien in
good faith by, or defends against enforcement of Ihe lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from (he holder of the lien an agreemen! satisfactory to Lender
subordinating the lien lo this Securlty Instrument. If Lender delermines that any part of the Property
Is subject to a lien which can attain priorlty over this Securily Instrument, Lender may give Borrower a
natice ldentifying the lien. Within 10 days of the dale on which Ihal notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above In this Section 4.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the lerm “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be maintained In the amounis (including deductible levels) and for the periods
that Lender requires. What Lender requlires pursuant (o the preceding sentences can change during the
term of the Lean. The Insurance carrier providing the Insurance shall be chosen by Borrowear subject o
Lender's right to disapprove Borrower's cholce, which right shalt not be exercised unreasonably, Lender
may require Borrower 10 pay, in connection with this Loan, either: {a) a one-lime ¢charge for flood zone
determination, certification and tracking services, or (b} a one-lime charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably might affect such delerminalion or certificalion. Borrower shall also be responsible for the
payment of any fees Imposed by the Federal Emergency Management Agency in connection with he
review of any flood zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of Ihe coverages described above, Lender may oblain Insurance
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation 10 purchase any
parilcular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance Ihal Borrower could have ablained. Any amounts disbursed by Lender under this Section
5 shall bacome additlonal debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Allinsurance policles required by Lender and renewals of such policles shall be subject to Lender's
right 1o disapprove such policies, shall include a slandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to held the policles and renewal
cerificates. If Lencer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall glve prompt nolice to the insurance carrier and Lender. Lender
may make proaf of loss If not made promplly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any Insurance proceeds, whether or not the underlying Insurance was required by Lender,
shall be applled to restoration or repalr of the Property, if the restoratlon or repalr is economically feasible
and Lender’s security Is not lessened. During such repair and resloration perlod, Lender shall have lhe
right o hold such insurance proceeds until Lender has had an oppcrtunily 10 inspect such Property 1o
ensure lhe work has been completed lo Lender's satlsfaclion, provided thal such inspection shall be
underlaken promptly. Lender may disburse proceeds for the repairs and restoration in a single pay-
meni or In a series of pragress payments as the work Is completed. Unless an agreement Is made in
writing or Applicable Law requires interest 1o be pald on such insurance proceeds, Lender shall not be
required to pay Borrower ary interest or earnings on such proceeds. Fees for public adjusters, or other
third partles, retained by Borrower shall not be pald out of the Insurance praceeds and shall be the sole
obligation af Borrower. I the restoration or repair is nol economically feasible or Lender's security would
be tessened, the insurance proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, il any, pald to Borrower. Such insurance proceeds shall be
applied In the order provided for in Seciion 2.

If Borrower abandons the Property, Lender may file. negotiate and settte any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Propery
under Seclion 24 or olherwise, Borrower hereby assigns lo Lender (a) Borrower's righls to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument,
and (b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid
by Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable
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1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restare the
Property or lo pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, eslablish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for ai least one year afler the date of occupancy, unless
Lender determines that this requirement shall cause undue hardship for the Borrower or unless extenu-
ating clrcumstances exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall not
deslroy, damage or impair the Property, allow the Property lo deteriorate or commil waste on the Property.
Borrower shall malntain the Property in order 10 prevent the Property from deteriorating or decreasing
In value due 1o its condition. Unless il is determined pursuant 10 Seclion 5 (hat repair or restoration
Is not economically feasible, Borrower shall promptly repair the Properly if damaged to avold further
delerioration or damage. If insurance or condemnation proceeds are paid In connection with damage
to the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a serles of progress payments as the work Is completed. if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are pald In connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the princlpal shall
not extend or posipone the due date of the monlhly payments or change the amount of such paymenis.

Lender or ils agent may make reasonable eniries upon and inspections of (he Property. If it has rea-
sonabte cause. Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intertor inspeciion specifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in default if, during the Loan application pracess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge ar con-
sent gave materially false, misteading, or Inaccurate information or staterments to Lender (or falled ta provide
Lender with materia! informalion) in connection with (he Loan. Malerial representations Include, but are nat lim-
iled lg, represenlalions conceming Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender s Inlerest in the Property and Rights Under this Security Instrument. If
(a) Borrower {ails to perform the covenanls and agreements conlained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condernnation or forfeiture, for
enforcement of a lien which may atlain pricrity over this Security Instrurnent or (o enforce laws or regulations),
or (c) Borrawer has abandoned the Properly, then Lender may do and pay far whalever is reasonable or
appropriate to protect Lender's Interest in the Property and rights under this Security Instrument, including
protecling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
aclions can include, but are not limited to: (3) paying any sums secured by a lien which has priorily over this
Security Instrument; {b) appearing in court; and (c) paying reasonable atlorneys' fees to protect its interest
In 1he Property and/or righls under this Securlly Instrumenl, inciuding [ts secured positlon in a bankrupicy
proceeding. Securing the Properly Includes. but Is not limited to. enlertng the Property 1o make repalrs,
change locks, replace or board up doors and windows, drain waler from pipes, eliminate bullding or other
code violations or dangerous conditions, and have utilities turned on or off. Athough Lender may take action
under this Section 9, Lender does nat have 1o do so and is not under any duty or obligation 1o do so. It is
agread that Lender incurs no liabillty for not laking any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear Interest al the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon noiice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease, Borrower shall nol sumender the leasehold estale and Interesls herein conveyed or terminate
or cancel the ground lease. Borrower shall nol, without the express wrliten consent of Lender, aller or
amend the ground lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily Is nol less-
ened. During such repair and restoration perlod, Lender shall have the right 10 hold such Miscellaneous
Proceeds unlil Lender has had an opporiunity to inspect such Properly (o ensure the work has been
completed to Lender's salisfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration In a single disbursement or In a series of progress paymenls
as the work |s completed. Unless an agreement IS made in writing or Applicable Law requires interest
to be pald on such Miscellaneous Proceeds, Lender shall nol be required to pay Borrower any inlerest
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or earnings on such Miscellanecus Proceeds. If the restoration or repair [s not economically feasible or
Lender's securily would be lessened. the Miscellaneous Proceeds shall be applled to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such
Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
ceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or Joss In value of the Property in which the falr market
value of the Properly immediately before the partial laking, destruction. or loss in value Is equal lo of
greater than the amount of the sums secured by this Securlty Instrument immediately before the partlal
taking, destructicn, or loss in value, unless Borrower and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partlal taking, destructlon, or loss In value divided by (b) the fair market value of the Property Immediately
before the partial 1aking, destruction, or loss in value, Any balance shall be pald lo Borrower.

In the event of a partial taking, destruclion, or loss in value of the Property In which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wrlling, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Borrower. of if. after nofice by Lender lo Borrower thal the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actlon
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment, could result in forfeiiure of the Properly or other material Impairment of Lender's
Interest In the Property or rights under this Security Instrument. Borrower can cure such a default and,
If acceleration has occurred, reinstate as provided in Secticn 18, by causing the action or proceeding
lo be dismissed with a ruling that, in Lender’s judgment. precludes forfeilure of the Property or other
malerial impalrment of Lender's interest in the Property or rights under this Securily Instrument, The
proceeds of any award or claim for damages that are attributable to the impalrment of Lender's interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applled 10 resioration or repalr of the Properly shall be
applied In Ihe order provided for In Seclion 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exlension of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operale 1o release the liabllity of
Barrower or any Successors In Interest of Borrower. Lender shall not be required to commence proceed-
ings agains! any Successor In Interest of Borrower or fo refuse to extend time for payment or otherwise
modily amortization of the sums secured by this Securily Insirument by reason of any demand made by
the criginal Borrower or any Successors [n Interest of Borrower. Any ferbearance by Lender in exercising
any right or remedy including, without limltation, Lender's acceptance of payments from third persons,
enlliies or Succassors in Intarest of Borrower or in amounis less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower cov-
enants and agrees Ihat Borrower's obligations and liability shall be Joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in t he
Property under the terms of this Security Instrument: (b) Is not personally obligated lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10
extend, modify, forbear or make any accommodations with regard to the terms of thls Security Instru-
ment or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bor-
rower's obligations under this Security Instrument in wrlting, and is approved by Lender, shall obiain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall nol be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided In
Section 19) and benefil lhe successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed In connection with
Borrower's defaull. for the purpose of protecling Lender's interest In the Property and rights under this
Securily Insirument, Including. bul not limited to, altorneys’ fees, property Inspection and valuatlon fees.
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Lender may collect fees and charges authorized by the Secrelary. Lender may not charge fees that are
expressly prohibited by this Security Insirument or by Applicable Law.

If the Loanis subject lo a law which sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permit-
led limits, then: (a) any such loan charge shall be reduced by the amount necessary toreduce the charge 1o
the permitted limit; and {b) any sums already collected from Borrower which exceeded permilied Imits will be
refunded to Borrower. Lender may choose to make this refund by reducing Ihe principal owed under the Note
or by making a direct payment to Borrower, IF a refund reduces principal, the reduction will be treated as a
pariial prepayment with no changes In the due date or In the monthly payment amount unless the Note holder
agrees in writing to those changes. Borower's acceplance of any such refund made by direct payment lo
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any nolice to Borawer In connection with this Security Instrument shall be deemed lo have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address If sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers untess
Applicable Law expressly requires olherwlse. The notice address shall be the Properly Address unless
Borrower has deslgnated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designaled nolice address under this Security Instrument at any one lime. Any nolice
to Lender shall be given by delivering il or by mailing it by first class mail to Lender's address slated
hereln unless Lender has designaled another address by nolice to Borrower. Any notice in connection
with this Security Instrument shall nol be deemed to have been given to Lender until aclually recelved
by Lender. If any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrumenl shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obllgations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly er implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall nol be construed as a prohibition against agreement by contracl.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include come-
sponding neuter words or words of the feminine gender; (b) words in the singular shall mean and indude the
plurat and vice versa; and (¢) the word *may” gives sole discretion without any obligation lo take any action.

16. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Seclion 17,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but nol limited
to, those beneficial idterests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which Is the Iransfer of tille by Borrower at a future date lo a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Borrower Is
not 3 natural person and a beneficial interest in Borrower is sold or iransferred) without Lender’s prior writ-
tenconsent, Lender may require Immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nol be exercised by Lender il such exercise s prohiblied by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall
provide a period of not less than 30 days from the date the notice IS given in accordance wilh Seclion
14 within which Borrower musl pay afl sums secured by this Securlty Instrument. If Borrower falls to
pay these sums prior 10 the explration of this period, Lender may invoke any remedies permitiad by this
Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the righi to reinslatemenl of a morigage. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceteration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Insirument, Including, bul not fimited lo, reasonable attorneys' fees, propeny
inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender-s interest in
Ihe Property and rights under this Securlty Instrument; and (d) takes such action as Lender may reason-
ably require 1o assure Ihat Lender's Interest In the Prapertly and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by 1his Security Instrument, shall conlinue unchanged.
However, Lender is nol required to reinsiale if: () Lender has accepled reinstalement after the commence-
menl of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceedings; (i) reinstatement will preclude foreclosure an different grounds in the future, or
(lii) reinstatement will adversely affect the priorily of the lien created by this Security Instrument. Lender
may require thal Borrower pay such reinstatement sums and expenses In one or more of the following
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forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check IS drawn upen an instiiulion whose deposils are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemeni by Borrower,
Ihis Security Instrument and obligations secured hereby shall remain fully effeclive as If ng acceleration
had occurred, However, this right 1o reinsiale shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
In the Note (together with this Security Instrument) can be sold one or more limes without prior notice
to Borrower. A sale might result in a change In the entity (known as the “Loan Servicer) that collects
Perlodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of lhe Loan Servicer unrelated 1o a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be glven written nolice of the change which will stale the name and address
of the new Loan Servicer, the address 1o which payments should be made and any other information
RESPA requires in connection with a nolice of transfer of servicing. If the Note Is sold and thereafier the
Loan Is seiviced by a Loan Senvicer other than the purchaser of the Nole, the morigage loan servicing
obligations Lo Borrower will remaln with the Loan Servicer or be lransferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless olherwise provided by the Nole purchaser.

20. Borrowar Not Third-Party Baneficiary to Contract of Insurance. Mongage Insurance reimburses
Lender (or any entity that purchases the Note) for certaln losses it may incur if Barrower does not repay
the: Loan as agreed. Borrower acknowledges and agrees that the Borower is not a third party beneficiary
to the coniract of insurance between the Secretary and Lender, nor is Barrower entitled to enforce any
agreement between Lender and the Secretary, untess explicitly authorized 1o do 50 by Applicable Law,

21, Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances® are those sub-
slances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances. gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticdes
and herbicides, volatlle solvents, mailerials conlalning asbeslos or formaldehyde. and radioactive materials;
(b) *Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or envirenmental protection; (¢) "Erwironmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an “Environmental
Condilion” means a condition that can cause, contribute 1o, or olherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else lo do, anything affecting the Property (a) that Is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition (hat adversely affects the value of the Propenty. The preced-
ing two sentences shall not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate lo normal residential uses and lo
malntenance of the Property (including. but not llmited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenial or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condilion caused by the presence, use or release of a Hazardous Subslance which
adversely affects the value of the Property. If Borrower leams, or is notified by any govemmental or requlatory
aulharity, or any privale party, that any removal or other remediaticn of any Hazardous Substance afiecling
the Property is necessary, Borower shall promptly take all necessary remedial aclions in accordance wilh
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as iimiled by regulations issued by the Secretary, in the case of pay-

ment defaults, require immediate payment in full of all sums secured by this Security Insirument If:

() Borrower defaults by failing 1o pay in full any monihly paymenl required by this Security
Instrument prior to or on the due dale of the next manthly paymenl, or

(i) Borrower defaulis by failing, for a period of thirly days. 1o perform any other obfigations
contained in this Security Instrument.

(b} SaleWithout Credit Approval. Lender shall, if permitied by appiicable law (Including Section 341(d} of

the Gam-5t. Germain Depository Institulions Ad of 1982, 12 U_S.C. 1701;-3(d}) and with the prior approval

of the Secretary, require immediale payment In full of all sums secured by this Security Insirument II:

i) Allorpart of the Property, or a beneficial interesl in a lrust owning all or part of the Property,
is sold or otherwise transferred (olher than by devise or descent), and

(i) The Property is nol occupied by the purchaser or graniee as his or her principal residence,
or the purchaser or grantee does so occupy ihe Property bul his or her credit has not been
approved in accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur thal would pemmil Lender ko require Immediate payment n full, but

Lender does not require such payments, Lender does nol walve ils rights wilh respect lo subsequent evenis.
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(d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary
will limit Lender's rights, In the case of paymenl defaults, lo require immediate payment in full and
foreclose iIf not pald. This Security Instrument does not aulhorize acceleration or foreclosure If not
permilted by regulations of the Secretary.

{e) Mortgage Not Insured. Barrower agrees (hat if Ihis Security Instrument and the Note are not
determined to be eliglble for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its oplion, require immediate payment In full of all sums secured by this
Securlly instrument. Awrltten statement of any authorlzed agent of the Secretary dated subsequent
to 60 days from the date herecl, declining to insure Ihis Security Insirument and the Nole, shall be
deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this oplion may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premlum 1o the Secrelary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the rents
and revenues of the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any cavenant or agreement in the
Securily Insirument, Borrower shall collect and recelve all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmenl
and not an assignment for additional security only.

If Lender gives notice of breach to Bomower: (a) all rents received by Borrower shallbe held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be enlitled o collect and recetve all of the rents of the Property: and (c) each tenant of the Property shall
pay all rents due and unpaid 10 Lender or Lender's agent on Lender's written demmand to the tenant.

Barrower has not execuled any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after
glving nolice of breach to Borrower. However, Lender or a Judicially appointed recelver may do so at
any lime there is a breach. Any application of rents shall nol cure or walve any default or invalidate any
ather right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Securily Instrument is paid n full.

24. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower‘s breach of any covenant or agreement in this Security Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dofault on or befora the date specified in the notice may resultin accaleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
Inthe future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court acllon to assert the non-existence of a default or any other defense of Borrower
10 acceleration and sate, and any other matters required to be Included in the notice by Applicable
Law. If the defauit is not cured on or before the data specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without fur-
ther demand and may Invoke the power of sale and/or any other remedies permitted by Applicable
Law. Lender shall be entilled to collect all expenses incurred in pursuing the remedles provided in
this Seclion 24, including, but nol limiled lo, reasonable atlorneys’ fees and cosls of litle evidence.,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall1ake such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after publi-
cation of the notice of sale, Trustee, withoul demand on Borrower, shall sell the Property at public
auction to the highest bidder at the lime and place and under the terms designated in the notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or perlods permitied by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Truslee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitafs in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) 1o all expenses of the sale, including, but not limited to, reasonable Truslee's and altomeys’
fees; (b) 10 alt sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entilled to it or to the clerk of the superior court of the county In which the sale took place.

If the Lender’s Interest in this Security Instrument Is held by the Secretary and the Secretary
requires immediate payment In full under Section 22, the Secretary may invoke the nonjudicial power
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of sale provided in ihe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et
seq.) by requesting a fareclesure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided In the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Section 24 or applicable law.

25. Reconveyance. Upon payment of all sums secured by this Securily Insirument, Lender shall
requesl Trustee to reconvey the Properly and shall surrender this Security instrument and all noles evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person or persons legally entitled to it. Such person or persons shall
pay any recordatlon costs.

26. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appaoint
a successor trustee 10 any Trustee appoinied hereunder who has ceased to acl. Without conveyance
of the Property, the successor trustee shall succeed to all the litle, power and duties conferred upon
Trustee herein and by Applicable Law,

27. Use of Property. The Property is not used principally for agriculiural purposes.

28. Attorneys' Fees. Lender shall be entllled to recover its reasonable atlorneys' fees and cosis in
any action or proceeding Lo construe or enforce any terrn of this Security Instrument. The term *attorneys’
fees,” whenever used in this Security Instrument, shall include without limltation attorneys' fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained In this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

o\l

D (=22 - 2LOLl (seal

GREGORY P] PEBKIN ¥ DATE
O/ KL/ (sea

. PERKING DATE

STATE OF WASHINGTON COUNTY OF%L ss:

On this day personaily appeared before me GREGORY L. PERKINS AND JODIE M.
PERKINS to me known to be the individual gasty/parties described in and who executed the
within and foregoing instr t, and acknowledged thathelghe/they signed the same as his/

JDaritheir free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this 22nd day of JANUARY, 2021,

Notagy Public in and for the State of,
Washington, residing at
My Appointment Expires on M

ROSEMILDA L ALVARADO
Notary Public
State of Washington
My Appointment Expires
Aug 28, 2021

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Ashlyn Pinckard
NMLS [D: 1922666
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MIN: 1007159-7000870103-7

FHA Case No.
566-3348163.703-2038

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
January, 2021, and is incorporated into and shall be deemed lo amend and
supplement the Moﬂgage. Deed of Trust or Security Deed (*Security Instrument”) of the
same date given by the undersigned ("Borrower*) to secure Borrower's Note ("Note") to
PennyMac Loan Services, LLC, a Delaware Limited Liability Company

("Lender) of the same date and covering the Property described in the Security instru-
menl and located at:

2322 East Meadow Boulevard

Mount Vernon, WA 98273,

The Preperty Address is a part of a planned unit development (*PUD"} known as
Meadow

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Assaciation {or equivalent entity holding title to common
areas and facllities), acling as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a *masler or “blanket* policy insuring the property
located In the PUD, including all improvements now existing or hereafter erected
on the morigaged premises, and such policy is satisfaclory o Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

() Lender waives the provision in Paragraph 3 of this Security Instrument far the
monthly payment to Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and

(ii) Borrower’s obligation under Paragraph 5 of this Securily Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promrl notice of any lapse in required hazard insurance

coverage and of any loss occurring from a hazard. In the event of a distribulion of

hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD, any Proceeds payable to

Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Security Instrument, with any excess paid to the enlity legally

entilled thereto.

B. Borrower promises lo pay all dues and assessmenis imposed pursuant to the legal
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them, Ang amounts disbursed by Lender under this paragraph C shall become
additional debl of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree lo other terms of paymeni, these amounts shalf bear interest from
lhe dale of disbursement at the Nole rate and shall be payable, wilh interest, upon
notice from Lender to Borrower regquesling payment.

FHA Mullistale PUD Rider - 9/2014
Ellie Mas, Inc. Page 10of 2 FHAISPUDRD 0815
PBTOCPUU (CLS)
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Loan Number: 7007620837
Date: 01/22/2021

Property Address: 2322 East Meadow Boulevard
Mount Vernon, WA 88273

EXHIBIT "A*"

LEGAL DESCRIPTION

AP.N. # : P106482
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained In this PUD Rider.

ﬂ et
« i
4%—}%% / J‘VQA/ /’LL—;&E“I)

GREGORY L. PERKI

DATE

y/ 9"2 0,@/ (Seal)

JODI KINS DATE

FHA Mullistate PUD Rider - /2014
Ellie Maa, Inc. Page20f2 FHAISPUDRD 0615
PETOOPUU (CLS)
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FHA Case No.: 566-3348168-703-203B
MIN: 1007159-7000870103-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*"MERS Rider*} is made this 22nd day of January, 2021 and Is
incorporated Into and amends and supplements the Deed of Trust (the “Security
Instrument®) of the same dale glven by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to PennyMac
Loan Services, LLC, a Delaware Limited Liability Company

("Lender”) of the same date and covering the Properly described in the Security
Instrument, which is located at:
2322 East Meadow Boulevard, Mount Vernon, WA 98273.

In addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrumeni is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is PennyMac Loan Services, LLC,

Lender is a Delaware Limited Liability Company organized and existing
under the laws of Delaware. Lender's address is
3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

*MERS" is Mortgage Eleclronic Regisiration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dulies and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor lrustee, assigning, or releasing, in whole or in part Ihis Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or laking such other actions as Lender may deem necessary or appropriale under
this Securily Instrument. The lerm “MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS' Nominee interest is terminaled.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated 10 act for another as its representative for
a limited purpose,

MERS RIDER - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 872015
Ellle Mae, Inc, Page 1 of 4 FHA1SMRSRD 0915

GEFHAMERSRL (CLS)
m




202104190156

04/19/2021 03:12 PM Page 17 of 20

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Securily Instrument Is
amended lo read as follows:

This Security instrument secures to Lender: () the repayment of the Loan, and
alt renewals, extensions and modifications of the Note; and {ii) the perfformance of
Borrower's covenants and agreements under this Securilyrlnsimmenl and the Note. For
this purpose, Borrower irrevocably granis and conveys 1o Trustee, in trust, with power of
sale, the following described property located in the " County

. [Type of Recording Jurlsdiction)
of Skagit

[Name of Recording Jurisdicilon):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: P106482

which currenlly has the address of 2322 East Meadow Boulevard, Mount Vernon,

[Street][City]
WA 98273 (*Property Address®):
[State] [Zip Code]

TOGETHER WITH all Ihe improvements now or hereafter erecied onthe property,
and all easements, ?purtenances. and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregolng is referred to in this Security Instrument as the *Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Insiryment 10 be served on Lender musl be served on MERS as the designaled
Nominee for Lender. Borrawer understands and agrees that MERS, as the designated
Nominee for Lender, has the right lo exercise any or all interesis granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 14 of the Security Instrument is amended 1o read as follows:

14. Notices. All nolices given by Borrower or Lender in connection with lhis
Securily Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed lo have been given lo Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by
ather means. Notice to any one Borrower shall constitule nolice lo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly

MERS RIDER - Single Family - Fannis Mae/Froddie Mac UNIFORM INSTRUMENT Form 3158 04/2014

Modified for FHA 82015

Ellle Mas, inc. Page 2 of 4 FHA1SMRSRD 0915
GEFHAMERSRL (CLS)
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Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall prompﬂ% notify Lender of Borrower's change of address.
If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated nofice address under Ihis Securily Instrument at any one
time. Any notice 1o Lender shall be given by delwennﬁ it or by mailing it by first class
mail to Lender's address stated hereln unless Lender has deslgnailed anolher address
by notice lo Borrower. Borrower acknowledges that any notice Borrower provides to
Lender musl also be provided 10 MERS as Nominee for Lender until MERS' Nominee
interest Is terminated. Any nolice provided by Borrower in conneclion with this Security
Instrument will not be deemed to have been given to MERS unlil aclually received by
MERS. Any nolice in connection with this Securily Instrument shall not be deemed to
have been given 1o Lender uniil acially received by Lender. If any notice required
by this Set:uritx Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

19.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without Ig)rior notice to Borrower. Lender acknowledges thal until it
directs MERS to assign MERS's Nominee interesl in this Security Instrument, MERS
remains the Nominee for Lender, with the authority 1o exercise the rights of Lender. A
sale might result in a change in the entity (known as the “‘Loan Servicer”) hal collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated lo a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in cannection with a notice of transfer of servicing. If the
Nole is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be lransferred lo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other ﬂanys actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has nolilied the other party (with such notice
given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other rarly hereto a reasonable period afler the giving of such nolice lo
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, thal time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and oprortunity to cure glven
1o Borrower gursuanl to Section 24 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the nolice and opportunity (o take
correclive aclion provisions of this Seclion 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Insirument is 2amended to read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appoint a successor trustee (o any Trustee appointed hereunder
who has ceased 10 acl. Without conveyance of the Property, the successor trustee

MERS RIDER - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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shall succeed to all the tille, power and dulies conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

- P Q: o
FAL ) {" LL"LUZ((SeaI)
GREGORY L, PERJINS DATE

- oy d2 O (sean

. PERKINS DATE

MERS RIDER - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
Modified for FHA 8/2015
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Order No.: 27980692

LEGAL DESCRIPTION
EXHIBIT “A"

The following described property:

Lot 17, “THE MEADOWPI-L4SE I, “as per p/at recorded in Volume 16 of Plats, pages 1 through 7,
inclusive, records of Skagit County, Washington.

Assessor's Parcel No: P106482




