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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cartain nules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 22, 2020,

together with all Riders to this document.

(B) “Borrowet” is DEREK J SLOTEMAKER AND SUSAN C SLOTEMAKER, HUSBAND AND
WIFE.

Borrower s the trustor under this Security Instrument.
{C) “Lender"is Bay Equity LLC.

Lenderis a California Limited Liability Company, onganized and éxisllng
under the laws of California.

Lender's address is 770 Tamalpais Drive, Suite 207, Corte Madera, CA 949285,

(D) “Trustee” is Chicago Title Company of Washington.

{E) “MERS" is the Morigage Elecironic Registration Systems, Inc. Lender has appoinied MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Securily Instrument, lo be executed by
Borrower, which further describes the ralationship betwean Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument,
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{F} “Note” means the promissory nole signed by Borrowsr and dated December 22, 2020.
The Note siates that Borrower owes Lendér  FIVE HUNDRED NINETY FIVE THOUSAND AND
N°l1°°‘ll..tl'ﬁi'lllt‘."l.hwlhntﬁ.lﬂ‘l.lti.t.QQQ.ICQ‘..C.".-""'..'
Dotlars (U.S. $698,000.00 ) plus interest. Bosrower has promised to pay this debt in regular
Perodic Payments and to pay (he debt in il not later than January 1, 2061.
(G) “Property” means the property that is described below under the heading “Transler of Rights in the

Property’

(H) “Loan” means the debt evidenced by the Note, plus interast, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I} “Riders” means all Riders 1o this Secwrity Instrument that are executed by Borrower. The fallowing

Riders are to be executed by Borrower [chéck box as applicable]: .
CJ Adjustable Rate Rider 3 Condominium Rider 3 second Home Rider
 Balloon Rider O Planned Unit Development Rider [ V.A. Rider
(%] 1-4 Family Rider O eiweekly Payment Rider
(9 Morigage Electronic Registration Systeris, Inc. Ridet
0 Otner(s) (spocily]

() “Applicable Law™ means all controiling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and ondess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{L) “Electronic Funds Transfer” means any transier of funds, olher than a transaction originated by check,
dralt, or skmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as lo order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transac-
tions, transters Initiated by telephone, wire transfers, and automated clearinghouse transiers.

(M) “Escrow items” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compansation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction ol, the Property; (i)} condemnation or other taking of all or any part of the
Property; (lil) conveyance in lisu of condemnalion; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

©) ;M?-ﬂw Insurance” means insurance protecting Lender against the nonpaymen of, or default
on, the Loan.

(P) “Periodic Payment™ means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus () any armounts under Saction 3 of this Security Instrument.

(Q) “RESPA” means the Real Estale Sefllement Procedures Act (12 U.S.C. §2601 1 s6q.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any
additional or successor legisiation of regulation thal governs the same subject matier. As used in this Secusity
Instrument, “RESPA” refers t0 all requirements and reslriclions that are imposed in regard to a “federally
retated morigage loar” even if the Loan does not qualify as a “federally related morigage loan” under RESPA,
(R) “Successor in interest of Borrowet” means any parly that has taken litle 1o the Property, whether
or not that parly has assumed Borrower’s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensiong
and modifications of the Note; and (il) the performance of Borrower’s covenants and agreements under this
Security instrument and the Note. For this purpose, Borrower irrevocably ts and conveys o Trustee, in
trust, with power of sale, the lollowing described property located in the  County

[Type of Recording Juriediction)
of Skagit ’

(Name of Reconding Jurladiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A”,
APN#: p74706/4135-043-900-0803
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which currently has the address of 18560 South West View Rd, MountVernon,

Washington 98274 ("Property Address™):
2 Codel

[Streei] [City)

TOGETHER WITH ali the improverents now or hereafler erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. Al reptacements and additions shall
also be covered by this Security Instrumant. All of the foregoing is refarred to In this Securily Instrument
as the “Property”

BORROWER COVENANTS that Borrower is fawiully seised ol the estate hereby conveyed and has the
right to grani and convey the Propesty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any ericumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepaymemt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems:
pursuant o Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instiument is returned to Lender unpaid, Lander may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecled
by Lender: (a) cash; (b) money oxder; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instilution whose deposits are Insured by a federal agency,
instrumentality, or enlity; or {d} Electronic Funds Transter.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or pariial payment if the payment or partial paymenls are insufficient
10 bring e Loan current, Lender may accepl any paymeni or partial payment insufficient %o bring the Loan
cumment, without waiver of any rights hereunder or prejudice 10 ils rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dals, then Lender need nol pay inter-
@5t on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring the
Loan curvent, If Borrower does not do so within & reasonable petiod of time, Lender shall either apply such
funds or retum them 1o Borrower., if not applled earlier, such funds will be applied to the autstanding principal
balance under the Note immediately prior to foreclosure. No offsel or claim which Borrower might have now
or in the: fulure against Lender shall relieve Borrower from making paymenis due under the Note and this
Securily Instrument or performing the covenants and agreements secured by this Securlty Instrument,

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all pay-
ments acoepted and applied by Lender shall be applied in the following order of priotity: (a) interest due
under the Note; (b} principal due under the Nole; (¢) amounts due under Section 3. Such shall
be applled to each Pericdic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second 1o any othar amounts due under this Securily instrument, and then to
reduce the principal balance of the Note,

If Lender raceives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficlent amount 1o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 10 the repayment of the Periodic Payments if, and to the exient thal, each payment
can be pald in full. To the extent that any excess exists aftar the payment is applied 1o the full payment of
one or more Periodic Payments, such exoass may be applied to any late charges due. Voluntary prepay-
ments shall be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic 3

3. Funds for Escrow [tems. Borvower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid In full, a sum (the “Funds”) io provide for payment of amounis due
for: (a) taxes and assessments and other ilems which can attain priority over this Securhy Instrument as
a lian or encumbrance on the Property; (b) leasehold payments or ground rents on the Propearty, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
pramiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage insur
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow liems”
At origination or at any time during the term of the Loan, Lender may require that Communily Association
Oues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow liem. Borrower shall promptly fumish to Lender ali notices of amounts to be paid under
this Section, Borower shall pay Lender the Funds for Escrow ltlems unless Lender walves Bommower's
obligation 10 pay the Funds for any or all Escrow ltems, Lender may waive Botrowsr’s obligation to pay to

WASHINGTON - Single Family = Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elle Mae, Inc. Page 3 of 11 W“A‘EEDEED 0518

DEED
12121/2020 03:00 PM PST



202104190056
04/19/2021 09:17 AM Page 4 of 22

202012 1386
12 0 02:38 Page 4 of 20

LOAN #; 2011027609
Lendar Funds for any or all Escrow tems at any time. Any such walver may only be in writing, In the event
of such walver, Borrower shall pay direcily, when and whers payable, the amounis due for any Escrow
ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furmish to
Lender receipts evidencing such payment within such time period as Lender may réquire. Borrower’s obli-
galion to make such payments and to provide receipts shall for all purposes be deemed o be a covenant
and agreement contained in this Security instrument, as the phrase “covenant and agreemant” is used
in Section 9. if Borrower is obligated to pay Escrow Hems direcily, pursuant 1o a waiver, and Bowower
fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Bormrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the walver as to any or all Escrow llems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and In such amounts,
that ave then required under this Seclion 3.

Lender may, al any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the
Funds al the lime speciied under RESPA, and (b) nol to escaed the maximum amount a lender can requine
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or gtherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, it Lender i3 an institution whose deposits are 5o Insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuslly analyzing
the escrow account, or verifying the Escrow ltemns, uniess Lender pays Borrower interest on the Funds
and Applicable Law permiis Lender o make such a charge. Unless an agreement is made in writing or
Applicable Law requires inlerest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, wilthout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funxs held in escrow, as defined under RESPA, Lender shall account ¥o Bormower
for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 1.ender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noify
Borrawer as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make up the
deficiency in accordanca with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds baid by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions atiribul-
able 1o the Property which can atiain priority over this Security Instrument, leasahokd payments or ground rents
on the Property, i any, and Community Association Dues, Fees, and Assessments, if any. To the exien) thal
these lems are Escrow llems, Borrower shal pay them in the manner provided In Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
1o Lender, but only so long as Borower is performing such agreement; (b) contests the lien in good faith
by, or defends against eniorcament of the ken in, legal proceedings which in Lender’s opinion operale to

the enforcement of the lien while those proceedings are pending, but only until such proceadings
are concluded; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien 1o this Security Instrurnent. If Lender detarmines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrowsr a nolice identifying the
Gen, Within 10 days of the date on which that notice is given, Bosrower shall satisfy the lien or take one or
more of the actions sat forth above in this Section 4.

Lender may require Bormrower 1o pay a ona-time charge for a real estate tax verification and/of reporting
service used by Lender in conneciion with this Loan.

5. Propoerty Insurance. Borrower shall kaep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term “extended coverage” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintalned in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencas can changs during the lerm
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right o disapprove Bormower's choice, which right shall not be exercised unreasonably, Lencler may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone datermination,
certification and trackdng services; or (b) a one-time charge for flcod zone determination and certification
services and subsequent charges each time remappings or simitar changes occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Managemert Agency in connection with the review of any flood zone
determination resulting from an objection by Bogrower,

If Borrower tails to maintain any of the coverages described above, Lender may oblain insurance cover-
age, at Lender’s option and Bomower's expense. Lender is under no obligation 1o purchase any garticular
type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously In effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have obtalned. Any amounts disbursed by Lender under this Section S shall become addi-
tional debt of Borrowes secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the dale of disbursement and shail be payable, with such interest, upon nolice from Lender o
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
monigagee and/or as an additional loss payee. Lendes shall have the right to hold the policies and renewal
cartificates. i Lender requires, Borrowsr shall promptly give to Lender all recelpts of paid premiums and
renewal nolices, If Bosrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a slandard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the nsurance cartier and Lender. Lender
may maks proof of loss if not made promptly by Bosrower. Unless Lender and Borrower otherwise agrec
in writing, any insurance prooeeds, whether or nat the undertying insurance was required by Lenday, shall
be applied o restoration or repair of the Proparty, if the rastoration or repair is economically faasible and
Lender’s security is not lessened. During such repair and restoralion period, Lender shail have the right
1o hold such insurance procasds until Lender has had an opportunity to inspect such Properly to ensure
the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may-disburse proceeds for the repairs and restoration In a single payment or In a series
of progress payments as the work is compisted. Unless an agreement is made in wriling or Applicable
Law requires interest 10 be pald on such insurance proceeds, Lender shall not be required 1o pay Borrower
any Interest or earnings on such proceeds. Fees for pubfic adjusters, or other third parties, relained by
Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repalr Is not economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower, Such Insurance proceads shall be applied in the order provided for
in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and sellle any avallable insurance claim
and relatad matiers. tf Bormrowsr does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may neQotiate and settie the claim. The 30-day period
will begin when the notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borower’s rights 10 any Insurance proceads in an
amount not 10 axceed the amounts unpald under The Note or this Security Instrument, and (b) any other
of Bormower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all Insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds either to repair of restore the Property or lo pay amounts
unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of accupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clcumstances axist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impalr the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterlorating or decreasing in vakse dus to ils condition. Unlass it is delermined pursu-
ant o Section 5 that repair or resioration is not economically feasible, Borrower shall promptly repair the
Property If damaged 1o avold furiher deterioration or damage. If insurance or condemnation proceeds are
pald in connaction with damage o, or the taking of, the Froperty, Bormower ghall be responsible for repairing
ar restoring the Property only if Lender has released proceads for such purposes. Lendaer may disburse
proceeds for the repairs and restoration i a single payment or in a series of progress payments as the
work is completed. if the insurance or condemnation proceeds are not suflicient 10 repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ita agem may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the inlerior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an intarior inspection such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in defauit i, during the Loan application process,
Boirower or any persons of entifies acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, of inaccurate information or statements io Lender (or failed lo
provide Lender with material information) in cornection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Bommower falis to periorm the covenants and agreements contained in this Security Instrumeant, (b) there
15 a legal proceeding that might significantly aflect Lender’s inerest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority aver this Security Instrument or 1o enforce laws of regulations),
or (¢) Borrower has abandoned the Propertly, then Lender may do and pay for whalever is reasonable or
appropriate to protect Lender’s interest In the Property and rights under this Security instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
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aclions can include, but are not limited to: {8) paying any sums seciwed by a lien which has priorily over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to prolect ils inlerest
in the Property and/or righis under this Security lnstrument, including its secured position in a bankrupicy
proceeding. Securing the Property includes, bul is not limited to, entering the Properly to make repairs,
changs tocks, replace or beard up doors and windows, drain water from pipes, aliminate bullding or other
code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have lo do 0 and ks not under any duty or obligalion to do so. Itis
agreed that Lender incurs no Kabllity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thie Section 9 shall become additional debi of Borrower secured
by this Security Instrument. These amounts shall bear inlerest at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower hall not surrender the leasehold astate and interasts herein conveyed or terminale or cancel the
ground lease. Borrower shall not, withoul the express written consent of Lender, alter or amend the ground
isase. I Borrower acquires fee title to the Property, the leasehold and the fee iitle shall not merge unless
Lender agroes to the merger In writing.

10. Mortgage Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, lor any reason,
the Morigage Insurence coverage required by Lender ceases 1o be available from the mortgage Insurer that
previously provided such ir e and Be was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shail pay the premiums requiced 10 obiain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the Morigage Insurance previously in effact, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is nol available, Borrower
shall conltinue 10 pay (o Lender the amount of the separalely designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundable,

ing the Fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Bomwowar any interest or earings on such loss reserve. Lender can no longer require loss reserve pay-
menis if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, Is obtained, and Lender requires separaiely
designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required 1o make seéparately designated payments
toward the premiums for Morigage insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in efiect, or to provide a non-refundabile loss reserve, until Lender’s requirement
tor Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or until tesmination is required by Applicable Law. Mothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.
Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Morigage insurers evaluate thsir total risk on all such insurance in force from time to ime, and may
enter into agreements with other parties thal sharé or modify their risk, or reduce losses. These agreemenlts
are on tarms and conditions that are satisfactory 1o tho mortgage insurer and the other party {or pariies)
1o these agreements. These agreements may requive the morigage ingurer to make payments using any
source of funds that the mortgage insurer may have avallable (which may inchude funds oblained from
Mortgage insurance premiums).

As a result of thase agreements, Lender, any purchasar of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recelve (direclly or indirectly) amounts that
derive from (or might be charactarized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing logses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ameunts that Borrower has agreed (o pay for Mort-
gage insurance, or any other terms of ihe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has -~ it any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theee rights
may include the right to receive certaln disclosures, 10 request and obtain canceliation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminaied automatically, andfor to receive a
refund of any Mortgage Insurance premiums that wece unearned at the time of such cancellation
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

ed to and shall be paid 1o Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or répair is economically feasitle and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propetty 1o ensure the work has been completed to
Lender’s satislaction, provided that such inspection shall be undertaken prompily. Lender may pay for
the repairs and restosation in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requiras interest to be paid on such
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Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellaneous Proceeds. If the rastoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security instru-
ment, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 10ss in value of the Property, the Miscellansous Proceeds
shall be applied 1o the sums secured by this Security instrument, whether of nol then due, with the excess,
it any, paid 10 Borrower.

In the event of a partial taking, destruction, or l0ss in valus of the Property in which the falr market
value of the Property immeciiatety before the partial taldng, destruction, of loss in value is equal to of grealer
than the amount of the sums secured by this Securily Instrument immediately before the parlial taking,
deslruction, or l0ss in vatue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secwity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amounl of the sums secured immediately belore the partial laking,
destruction, or 108s in value divided by (b} ihe fair market value of the Property immediately before the
partial taking, destruction, or 10ss in value. Any balance shall ba paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedialely before the partial taking, destruction, or 1688 in value, unless
Bosrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender % Borrower that the Opposing
Party (as defined in the nexl sentence) offers 1o make an award to setile a claim for damages, Borrower
fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply (he Miscellaneous Proceeds either 10 resloration or repair of the Property of to the sums secured
by this Security instrument, wheiher or not then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Migcellaneous Proceeds.

Borrower shall be in defaull # any aclion or proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or fighls under this Security Instrument. Borrower can curs such a default and, it
acceleration has occurmed, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s inlerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hareby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied 1o restoration of repair of the Property shall be applied
inthe order provided for in Seclion 2,

12. Borrower Mot Reteased; Forbearance By Lender Not a Waiver, Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
fo Borrower or any Successor in Inlerest of Borrower shall not operale to refease the liability of Borrower
or any Succassors in Interest of Bomower. Lender shall not be required 10 commence proceedings against
any Successor In interest of Borrower of to refuse 10 extend time for payment or otherwise modify amor-
tization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any lorbearance by Lender in exerclsing any right
or ramedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of
of preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligalions and Giability shall be joinl and several. However, any Borrower
who ¢0-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, lorbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withoul the
co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling. and is approved by Lender, shall obtain all of Bor
rower's righls and benefits under this Security Instrument. Borrower shall not be released lrom Borrower's
obligations and liability undet this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services periormad in connection with
Bomower's defauit, for the purpose of protecting Lender’s Interesl in the Property and sights under this
Security Instrument, including, but not limited to, allorneys’ lees, property ingpection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Insirument 16 charge a spacific
le¢ 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may notcharge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the interest or other loan charges collected or to be collected in connection with the Loan exceed
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the penmitted lmits, then: (a) any such ican charge shall be reduced by the amoun necessary 1o reduce
the charge 1o the pesmitied limit; and (b) any sums already coliected from Borrower which exceeded
permitied timits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces X
the reduction will be trealed as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment 10 Borrower will constitule a waiver of any right of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lendar in connection with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall bé deemed 10 have
been given to Borrower when mailed by first class mail or when aclually delivered to Borrower's nolice
address if sent by other means. Nofice 10 any one Borrower shall constitute notice 1o all Borrowers unless
Apolicable Law expressly requires olherwise. The notics address shall be the Property Address uniess
Borrower has designated a subslitute notice address by notice to Lender. Borrower shall promplly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address theough that specified procedure. There
may be only one designated nolice addvess under this Sacurity Instrument at any one tme. Any nolice to
Lender shall be given by dalivering it or by mailing it by first class mail 1o Lender's address slated herein
unless Lender has designated another address by notice 1o Borrower. Any nofice in connection with this
Securily Instrument shall nol be deemed to have been given to Lender until actually recelved by Lender.
If any notice required by this Secutity Instrument is alse required under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligafions
contained In this Security Instrument are subject to any requirements and limitations of Appiicable Law.
Applicable Law might explicilly or implicitly allow the parties lo agree by contract o it might be silent, but
such sBience shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
net atiect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. .

As used in this Security tnstrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take arry action.

17, Borrower’s Copy. Borowes shall be given cne copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Properly, Including, but not fimited
to, those beneficial interesis Iransferred in a bond for deed, conttact lor deed, instaliment sales contract
or ascrow agreament, the intent of which is the transfer of litle by Borrower al a fuiure date lo a purchaser.

If all or any part of the Property of any Interest in the Property is sold of transterred (or if Borsower is nol
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediale payment in full of all sums secured by this Secwrily Insirument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shail give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 days from Ihe dale the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Securily Instrument. if Borrower fails lo pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demnand on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
10 the earkiest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument; (b) such other period as Applicable Law might specily for the termination of Bor
rower's right 1o reinstate; or (¢) entry of a judgment enforcing this Secutity Instrument. Those conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Security instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays ali expenses incurred in enforcing this Security instrument, including, but nol limited 1o, reason-
able atiorneys' fees, propaerty inspection and valuation fees, and other fees incurred tor the purpose of
protecting Lender’s interest in the Property and rights under this Securily Instrument; and (d) lakes such
action as Lender may reasonably require to assure that Lender’s interest in the Properly and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Bosrowsr pay such reinstatement sums and expenses
In one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposits are insured by a federal agency, instrumentality or entity; or (d) Etectronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully eflective as if no accsleration had occurrad. However, this right 1o reinstate shall not apply in the case
ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial inlerest
in the Note (together wilh this Security Instrument) can be sold one or mors limes without prior notice
0 Bomrower. A sale right result in a change in the enlity (known as the “Loan Servicer”) that collects
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Periodic Payments due under the Note and this Security Instrument and performs olher mortgage ican
sarvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba given written notice of the change which will stale the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transier of servicing. If the Note is sold and lherealler the Loanis
serviced by a Loan Sevvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rémain with the Loan Servicer or be transférred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, 07 be joined 1o any judicial action (as ither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant 1o this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security instrument, unil such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements ol Section 15) of such aleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice 1o take corrective action. It Applicable
Law provides a lime period which must elapse befors certain action can be taken, that time period will be
deemed to be reasonabie for purposes of this paragraph. The notice of accelerallon and opportunity to
cure given 1o Borrower pursuant 1o Section 22 and the notice of acosleration given to Borower pursuant
:& Section 1823han be deemed to salisfy the notice and opportunity (0 take corrective action pravisions of

8 Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, poliuiants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic pelroleumn products, toxic pesli-
cides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means lsderal laws and laws of the jurisdiction where the Property
is located that relate fo health, salety or environmental protection; (¢) "Erwvironmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Erwironmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazardous Subsiances, on or in the Property. Borrower shall not
do, nor allow aryone else 16 do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b) which éreates an Enwironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condilion thal adversely affects the value of the Propersty. The preced-
ing two sentences shall not apply to the presence, uss, or storage on the Property of small quaniiies of
Hazardous Substances that are generally recognized 10 be appropriate o normal residential uses and lo
maintenance of the Property (including, but not Bmited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, domand, lawsuit
or other action by any governmenital or regulatory agency or private party involving the Property and any
Hazardous Subslance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not kmited 10, any spitiing, leaking, discharge, release or threal of release
of arg“Haza.rdws Substance, and (¢) any condition caused by the presance, use or rolease of a Hazard-
ous Substance which adversely afiects the value of the Property. If Borrower learns, or is nolified by any
governmental or regulatory authosity, or any private party, hai any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remodial actions in accordance with Eoviconmental Law. Nothing herein shall creale any obligation on
Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bormower prior to acceleration follow-
Ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a} the default; (b} the action required to cure the default; (c) a date, not less than 30 days from
the dats the notice ls given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may rsult in acceleration of the sums
secured by this Securily instrument and sale of the Property at public auction at a date not less
than 120 days in the future, The notice shall further inform Borrower of the right lo reinstate after
acoeleration, the tight 1o bring & court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required 1o be included in the
notice by Applicable Law. if the default 1s not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall he entitied to collect all expenses incured in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and coats of title evidence.

If Lender invokes the power of aale, Lender shall give written notice to Trusiee of the occatr-
rence of an event of default and ot Lender’s election to cause the Property to be sold. Trustee and
Lender shali iake such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. Afler the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction 1o the highest bidder at the time and place and under the lermas designated in the
notice of sale in one or more parcels and In eny order Trustes determines. Trusiee may posipone
sale of the Property for a period or pericds permitted by Applicable Law by public announcement
gthallmlo and place fixed in the notice of sale. Lender or its designee may purchase the Property

any sale.

Trustee shal) deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustae shall apply the procesds of the sale in
the following order: (a) to all expenses of the sale, Including, but not iimiled 10, reasanable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled 10 it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of al sums secured by this Securily Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evie
dencing debt secured by this Security Instrument to Trusiee, Trusiee shall reconvey the Property without
warraniy to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trusled's fee for preparing the reconveyance.

24. Substitute Trustes. In accordance with Applicable Law, Lendar may from time 10 time appoint
a successor irustee 1o any Trusiee appointed hereunder who has ceased 10 act. Without corveyance of
the Property, the successor trusiee shall succeed 1o all the litle, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The Properly is not used principally for agricullural purposes.

26. Attorneys’ Fees. Lander shall be entitied t0 recover its reasonable attorneys’ fees and cosis in
any action or proceeding (o construe or snforce any lerm of this Security Instrument. The term "atiorneys’
tees” whenever used in this Securily Instrument, shall include without fimitation allorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

12/ /2000 (Seal)
%%\b w / DATI

XKl ok e o 12 5ul2090 (Seal
SUSAN ¢ SLOTEMAKER

DATE

STATE OF WASHINGTON COUNTY OF SKAGH- SS:
J;ﬁ, SNosOMIFH

On this day personally appearad before me DEREK J SLOTEMAKER AND SUSANC

SLOTEMAKER to me known to be the individual party, describad in and who executed

the withip.and foregoing instrument, and acknowledg hefsheifigsigned the same as

his/he free and voluntary act and deed, for the yses and purposes therein mentioned.
a under my hand and official seal this day of

Washington, residing at ZOMONDS

My Appolntment Expires on 4/.27.2{
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Lender: Bay Equity LLC
NMLS 1D 76988

Loan Originator: Dean Hayes
NMLS |D: 114238
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of December, 2020
and is incorporated into and shall be deemed te amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security lnstrument”) of the same date
given by the undersigned (the “Borrower”) {0 secure Borrower’s Note to  Bay
Equity LLC, a California Limited Liability Company

(the "Lender")
of the same date and covering the Property described in the Security instrument

and [ocated at: 18680 South West View Rd
Mount Vernon, WA 98274

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made
}n'the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire pravention and
exlinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrumentis on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change In the use of the Property or its zoning classification,
unless Lender has agreed in writing to lhe change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Bofrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to axecute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until {I) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenanl(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shali be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shali be entitled to collect
and raceive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, alf Rents collected by Lender or Lender's agents shall be applied firstio
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney’s fees, receiver's fees, premiums onreceiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then tc the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually teceived; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coliecting the Rents any funds expended
by Lender for such purposes shall hecome indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assu?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially agpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower, However, Lender, of Lender's agents or a judicially
appointed receiver, may do so af any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

M«Q&» Ilf?—‘l/'ww (Seal)
EREK J SLOTEMAKE DATE

%NEM - M/ 020 DATE(SeaI)

SUSAN C SL Kl
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MIN: 1006166-0004122728-2
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 22nd day of December, 2020, and is

incorporated inlo and amends and supplements the Deed of Trust (the "Security
Instrument®) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note o

Bay Equity LLC, a California Limited Liability Company

(“"Lender”) of the same date and covering the Property described in the Security
Instrument, which is localed at:
18660 South West View Rd, Mount Vernon, WA 88274,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagreethatthe Security Instrumentis amended as follows:

A. DEFINITICNS
1. The Definitions section of the Security Instrument is amended as follows:
*Lender" is Bay Equity LLC.

Lenderis a California Limited Liability Company organized and existing
under the laws of Galifornia. Lender's address is
770 Tamalpais Drive, Suite 207, Corte Madera, CA 94928.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender Lo exercise the rights, duties ang obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Securily Instrument is further amended to add
the following definition:

“Nominee” means one designated 10 acl for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY .

The Transfer of Rights in the Property section of the Security Instrument is
amended Lo read as follows:

This Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County {Type of Recording Jurisdiction) of
Skagit [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: p74706/4135-043-900-0802

which currently has the address of 18560 South West View Rd, Mount Vernen,

[Street][City]
WA 98274 (Property Address®):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
Alt replacements and additions shall also be covered by this Security Instrument. All of
the foregeing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominge for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including. but not limited to, assigning and
releasing this Security Instrument, and substituling a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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Security insttument shall be deemed o have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Nofice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shail only repoit a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice o Lender shall be given by delivering it or by mailing it by first
class mait to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security iInstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a pastial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that untl it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiciat
action {as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security instrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the ot%er party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such nofice to
lake corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleratPo?\ given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended 1o read as follows:

24 Substitute Trustee. In accordance with Applicable Law, Lenderor MERS may
fromtime totime appoint a-successorrustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Properg/, the successor trustee shali succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this MERS Rider.

w W ! l/l‘-f/ L0W mrﬁ(seal)

DEREK J SLOTEMAKER

%WWC‘-Q"" l1o4 I /o (Seal)

SUSAN C SLOTEMAKER DATE
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EXHIBIT A"

Legal Description
For APN/Pares! 10(s): P74706 / 4135-043-900-0803 /

Parcel "A":

That portion of the 108 foot wide railroad right-of-way commonly knownds the Northern Pacific Railway
(and originally conveyedMo the Seatlie Lake Shore and Eastern Rallydy), lying Westerly of Line "RR”
described below and between the Northeasterly extensions ¢f botlrvthe Northwesterly and
Southeasterly lines of that cégtaln tract of land in Block 43 and yatated Lakeside Boulevard of "The
Town of Montborne,” as per piaj recorded In Volume 2 of Plats; page 80, records of Skagit County,
Washington, soid by Real Estaté\Contract recorded as Augior's File No. 634911 to Fred West, et. ux.

Line "RR": Begin at a point on the Nk line of the Soyth 1/2 of Government Lot 6 of Section 6,
Township 33 North, Range 5 East W.M,, which is mjdway between the centeriine of the original 100
foot wide right-of-way of the Seattle LakexShore apll Eastern Railway and the centerline of the last
maintine track of the Northemn Pacific Ralivray agrfl existed in 1970; thence Northerly on a line drawn
midway between the centerline of the original, 100 foot wide right-of-way and the centertine of the
above described mainkine track to the point of tersection of said centerlines, said point being the
terminus of this line description.

Shtuated in Skagit County, Washingtop.
Parcel “B":

That portion of the 100 foot wide railroad right-of-way commenly known as the Northem Pacific Railway
(and originally conveyed to thé Seattle Lake Shore and Eastesp Rallway), lying Westerly of Line “RR"
described below and betweén the Northeasterly extensions of both the Northwesterly and
Southeasterly lines of thgt certain tract of land in Block 43 and vagated Lakeside Boulevard of "The
Town of Montbome,” ag’per plat recorded in Volume 2 of Plats, page 80, racords of Skagit County,

Washington, conveyed to Fred West, et ux, by deed recorded Januagy 27, 1982, as Auditor’s File No.
8201270005.
Line "RR": Begir/at a point on the North line of the South 1/2 of Governmbpt Lot 6 of Seclion 6,

Township 33 Ndrth, Range 5 East W.M., which is midway between the cenbarline of the original 100
foot wide righ¥-of-way of the Seattle Lake Shore and Eastern Railway and the'genterline of the last
mainline track of the Northern Pacific Railway as it existed in 1970; thence Northerly on a line drawn
midway bgtween the centerline of the original 100 foot wide right-of-way and the centerline of the
above dgécribed mainline track to the point of intersection of said centsrlines, said point being the
terminys of this line description.

Situated in Skagit County, Washington.
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EXHIBIT “A*
Legal Description
(continued)

: That portion of Lols 1, 2 and 3, Block 43, *Plat of the Town of Montbome®, ge€ording to the
plat recorder in Volume 2 of Plats, page 80, records of Skagit Co., and that portion ofva
ing said lots described as follows:

Beginning al a poit on the Southwestery line of that certain 40 f&. roadway

veyed to Skagil Co. by
deed dated October®, 1946 and recorded under Auditor's Fila No. 39703

vol 213 of deeds, page

368, 60 ft. Southea of the Narthwesterly line of said lot 1; thence M6 eslery along the
Southwesterly line of saldW0 ft. roadway a distance of 50 ft. to a poipton said 40 R, rosdway that is 10
. Southeasterly of the N terty line of said lot 1; then oythwesterly in & straight line 10 an

fine of the Southeastedy 5 fi. of said

of Big Lake to an intersection of said shote ake/and the bne
Northwesterly 10 fi. of sald lot 1, extended Southweslegy (o the shore line of Big Lake; thence
Mo ina ht line to the pbint of beginning (Note: this Parce] “C" is the property identified

Slwated in Skagit County, Washingion.
Parcel “D":
That portion of Lots 1,2, 3 andt 4, B

recorded in Volume 2 of Plats, pagé
vacated Lakeside Boulevard,

otk 43, “Plat of the Town of Moniborne®, according to the plat
80, records of Skagi{\Gounty, Washington, and that portion of
agibining said lots, described as follows:

Beginning at a point on the, &o estorly line of that ceriain 40 fobl roadway conveyed to Skagit
County by deed dated Qplober 9, 1946 and recorded under Auditor’s No, 397033, in Volume 213
of Deeds , page 368, 1 feet Southeasterly of the Northwestery ling of Sald Lot 1: thence Northwesterly
along the Southwestefly line of said 40 foot roadway a distance of 50.0 fedt tot eh intersection with the
Southeasterly line T said Lot 3; thence Southwestery in a straight line 10 anigtersaction of the shore
fine of Big Lake wfith the Northwesterly ine of the Soulheasterly 15.0 fest of sais Lot 4 extended
Southwesterly 6 the shore line of Big Lake; thence Southeasterly along the shore line of Big Lake to

ectigh of said shore line of Big Lake and the Northwesterly line of the Southeasterly 5.0 feet of
dxtended Southwesterly to the shore line of Big Lake; thance Northeasterly In a straight line
potht of beginning (Note: this Parcel “D” is the property identified as Auditor's File No.
8201270005 in Parcel “B"* above). :

Situated In Skagit County, Washington,

STATE OF WASHINGTON 58

COUNTY OF SKAGIT COUNTY }

As Auditor of Skagit i
A o SRS SR, R IR e

IN WITNESS WHEREOF, | se|
Skagit County County this 1

and and seal ag Auditer of
Qf April, 2021.
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EXHIBIT "A"
Order No.:  620045459A

For APN/Parcel ID(s): P74706 / 4135-043-000-0803
Parcel "A":

That partion of the 100 foot wide railroad right-of-way commonly known as the Narthern Pacific Raiiway
{and originally conveyed to the Seattie Lake Shore and Easlem Rallway), lying Westerly of Line "RR"
described below and between the Northeasterly extensions of both the Northwesterly and Southeasterly
lines of that certain fract of land in Biock 43 and vacated Lakeside Boulevard of "The Town of
Montborne," as per plat recorded in Volume 2 of Plats, page 80, records of Skagit County, Washinglon,
sold by Real Estate Contract recorded as Auditor’s File No. 634911 to Fred West, et. ux.

EXCEPT the Northeasterly 47 .50 feet as conveyed to Skagit County in Boundary Line Adjustment
recorded under Skagit County Recording Neo. 202012160214,

Line "RR". Begin at a point on the North line of the South 1/2 of Governmenl Lot § of Section 6,
Township 33 North, Range 5 East W.M., which is midway between the centerline of the original 100 foot
wide right-of-way of the Seattie Lake Shore and Eastern Railway and the centerline of the iast mainline
track of the Northern Pacific Railway as it existed in 1970; thence Northerly on a line drawn midway
between the centerline of the original 100 foot wide right-of-way and the centerline ¢f the above
described mainline track to the point of intersection of said centerlines, said point being the terminus of
this tine description.

Situated in Skagit County, washington.
Parcel "B™:

That portion of the 100 foot wide railroad right-of-way commonly known as the Northern Pacific Railway
(and originally conveyed to the Seattle Lake Shore and Eastern Railway), lying Westerly of Line "RR"
described below and between the Northeasterly extensions of both the Northwesterly and Southeasterly
lines of that certain tract of land in Block 43 and vacaled Lakeside Boulevard of "The Town of
Montborne,” as per plat recorded in Volume 2 of Plats, page 80, records of Skagit County, Washington,
canveyed to Fred West, et ux, by deed recorded January 27, 1982, as Auditor's File No. 8201270005,

EXCEPT the Northeasterly 47 50 feet as conveyed to Skagit County in Boundary Line Adjustment
recorded under Skagit County Recording No. 202012160214

Line "RR": Begin at a point on the North line of the South 1/2 of Government Lot 6 of Section 6,
Township 33 North, Range 5 East W.M., which is midway between the centerline of the ariginal 100 foot
wide right-of-way of the Seattle Lake Shore and Eastern Railway and the centerline of the last mainline
track of the Northern Pacific Railway as it existed in 1970: thence Northerly on a line drawn midway
between the centeriine of the original 100 foot wide right-of-way and the centerline of the above
described mainline track to the point of infersection of said centerlines, said point being the terminus of
this line description.

Situated in Skagit County, Washington.
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EXHIBIT "A"

(continued)
Parcel “C"™

That portion of Lots 1, 2 and 3, Block 43, "Plat of the Town of Montborne”, accerding to the plat recorded
in Volume 2 of Piats, page 80, records of Skagit Co., and that portion of vacated Lakeside Blvd.
adjoining said lots described as follows:

Beginning at a point on the Southwesterly line of that certain 40 ft. roadway conveyed to Skagit Co. by
deed dated October 9, 1946 and recorded under Auditor's File No, 397033, in vol. 213 of deeds, page
368, 60 fi. Southeasterly of the Northwesterly line of said lot 1; thence Northwesterly along the
Southwesterly line of said 40 ft. roadway a distance of 50 ft. to a point on said 40 ft. roadway that is 10 ft.
Southeasterly of the Northwesterly line of said lot 1; thence Southwesterly in a straight line to an
intersection of the shore line of Big Lake with the Northwesterly line of the Southeasterly 5 ft. of said Lot
3, extended Southwesterly to the shore line of Big Lake; thence Southeasterly along the shore line of Big
Lake to an intersection of said shore line of Big Lake and the Southeasterly line of the Northwesterly 10
ft. of said lot 1, extended Southwesterly te the shore line of Big Lake; thence Northeasterly in a straight
line to the point of beginning (Note: this Parcel "C” is the property identitied as Auditor's File No. 634911
in Parcel "A" above.).

Situated in Skagit County, Washington.
Parcel D™

That portion of Lots 1, 2, 3 and 4, Block 43, "Plat of the Town of Montborne”, according to the piat
recorded in Volume 2 of Plats, page 80, records of Skagit County, Washington, and that portion of
vacated Lakeside Boulevard, adjoining said lots, described as follows:

Beginning at a point on the Southwesterly line of that certain 40 foot roadway conveyed to Skagit County
by deed dated October 8, 1946 and recorded under Auditor's File No. 397033, in Volume 213 of Deeds |
page 368, 10 feet Southeasterly of the Northwesterly line of said Lot 1: thence Northwesterly along the
Southwesterly line of said 40 foot roadway a distance of 50.0 feet tol eh intersection with the
Southeasterly line of said Lot 3; thence Southwesterly in a straight line to an intersection of the shore
line of Big Lake with the Northwesterly line of the Southeasterly 15.0 feet of said Lot 4 extended
Southwesterly to the shore line of Big Lake; thence Southeasterly along the shere line of Big Lake to an
intersection of said shore line of Big Lake and the Northwesterly line of the Southeasterly 5.0 feet of said
Lot 3 extended Southwesterly to the shore line of Big Lake; thence Northeasterly in a straight line to the
point of beginning (Note: this Parcel “D" is the property identified as Auditor's File No. 8201270005 in
Parcel "B" above).

Situated in Skagit County, Washingtcn.

Parcel E:

That Portion of the Northeasterly 40 feet of Block 43, conveyed to Skagil County by Deed Dated
October 9, 1948 and Recorded under Auditor's File No 397033, in Velume 213 of Deeds, page 368,
lying between the Northeasterly extension of the Narthwesterly line of the Property identified as Auditar's
File No. 8201270005 and the Northeasterty extension of the Southeasterly line of the property identified
as Auditer's File No. 634911, all reco-ds of Skagit County, Washington.

Situated in Skagit County, Washington,



