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01-184266-SS DEED OF TRUST

DATE: April 1, 2021

Reference # (if applicable): 01-184266-S8 Additional on page
Grantor(s):

1. Morris, David C

2. Wiles , Mary Jayne

Grantee(s)
1. SaviBank
2. LAND TITLE COMPANY, Trustee

Legal Description: Lot 35, Cascade Ridge P.U.D.
Additional on page 2

Assessor's Tax Parcel ID#: 4530-000-035-0018, P8§3892

THIS DEED OF TRUST is dated April 1, 2021, among David Morris, a married man, who also
appears of record as David C. Morris, as his separate property ("Grantor™); SaviBank, whose
mailing address is Burlington Branch, 1020 South Burfington Blvd, Burlington, WA 98233
{referred to below sometimes as "Lender” and somatimes as “Beneficiary”™); and LAND TITLE
COMPANY, whose mailing address Is P O BOX 445, BURLINGTON, WA 98233 (referred to
below as "Trustee™).
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CONVEYANCE AND GRANT, For valuabl ideration, Grant ys to Trustee in trust with power of sale, right

of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erscted or affixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and diteh rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and ts relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property™}

located in Skagit County, State of Washington:

Lot 35, "CASCADE RIDGE P.U.D.," as per plat recorded in Volume 14 of Plats, pages 112
through 121,
inclusive, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington,

The Real Property or its address is commonly known as 18096 Peregrine Lane, Mount Vernon,
WA 98274-7727. The Real Property tax identification number is 4530-000-035-0018,
P83892.

REVOLVING LINE OF CREDIT. This Deed o' 'I'rust the Indebted including, without limitation, Ivi
line of credit, with a variable rate of i t, which oblig Lender to make advances to Borrower up w the mdlt
fimit so long as Borrower complies with all the terms of the Credit Agmm.nt and the line of credit has not been
terminated, suspended or lled; the Credit Ag allows Such adh may be made,
ropald. and remade from time to time. subject to the kimitation that the total outstanding balance owing at any one time,

ges on such bal at a fixed or variable rate or sum as provided In the Credit Agreement,
any‘ g oﬂm harges, and any ded or ad ided in eithar the indabtedness
paragtaph or lhk graph, shall not d the Credit lelt as provldod In the Cr‘d!t Agresment. [t Is the Intention of
Grantor and Lender that this Deed of Trust the b und-r the Crodlt Agmm-m from tima to
time from zero up to the Credit Limit as provided in the Credit Ag t and any Inter Funds may be
advanced by Lender, repald, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certaln times be lower then the amount shown or zero, A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Borrower. Therefore, the lien of this Deed of Trust will remain in full
force and affect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and 1o all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Renls and profits, which license may be revoked at Lenders option and shall be
automatically upon acceleration of all or part of the Indebtedness, In addition, Granior grants to Lender a
Uniformn Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENTY, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND AGCCEPTED ON THE FOLLOWMNG
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trusl is executed at

rer's request and not at the request of Lender; (b) Grantor has the full power, right, and authority 1o anter into
this Deed of Trust and to hypothecate the Property; {c) the provisions of this Deed of Trust do not conflict with, ar
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d) Grantor has eslablished adequate means of obtaining
from Borrower on a confinuing basls informatlon about Borrower's financial condition; and {e) Lander has made no
representation to Grantor about Borrower {including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasen of any "ona action” ar "anti-deficiency"
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lander's commencement
or letion of any forecl, action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Borrower shall pay to Lender all
indebtedness secured by this Deed of Trust as it becomes due, and Bomrower and Grantor shall perform all their
respective obligations under the Credit Agreement, this Dead of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bomower and Grantor agree that Borrower's and Granior's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurmence of an Event of Default, Grantor may (1) remain in possassion and
control of the Property: (2) use, operate or manage the Property; and (3) collact the Renls from the Property
(this privilege is a license from Lender to Grantor autoratically revoked upon default). The following provisions
relate to the use of the Property or to other limitatlons on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not d lish or any Impi ts from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
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Grantor to make amangements salisfactory to Lender to replace such Improvements with Improvements of at least
equal value,

Lender's Right to Enter. Lender and Lender’s agents and representatives may entsr upon the Real Property at all
reasonable times to attend to Lender's interests and 1o inspect the Real Property for purposes of Granlor's
compllance with the terms and conditions of this Deed of Trust.

i with Gover I Requi t: Grantor shall promptly comply, and shall promptly ceuse
cornpluance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease o
otherwise use or cccupy the Property in any manner, with all laws, ardinances, and regulations, now or hergafter
in effect, of all govemmental authorities applicable to the use or occupancy of the Property. Grantor may conlest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriale appeals, so long as Grantor has nofifled Lender in writing prior to doing so and so Jong as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may raquire Grantor to post adequate
security or a surety bond, reasonably safisfactory to Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither 1o abandon or leave unattended the Property. Grantar shell da all other
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendcer may, at Lender's option, (A} declate immediately due and payabla all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
document evi ing the Indebted and imp such other conditions as Lender daems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyanca of Real Property or any right, title or interest in the Real Property;
whether legal, b hether voluntary or involuntary: whether by outright sale, deed, instaliment sale
contract, land confract, oontract for deed, leasehold interest with a term graater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Propery. However, this option shall not be
exercised by Lender if such exercise is prohibited by fedaral law or by Washington law.

TAXES AND LIENS. The folowing provisions relating to the taxes and liens on the Property are part of this Deed of
Trust;

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions lavied against or an account of the Property, and shalf
pay when due all claims for work done on or for servicas rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority aver or egual 1o tha interast of Lender under this Deed of
Trust, except for the lien of taxes and assessments nol due, except for the Existing Indebtedness refemed to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold p t of any tax, went, or claim in connection with a good faith
dispute over the obligation to pay, so fong as Lender's interest in the Praperty is not jeopardized. If a llen arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requasted by
Lender, deposit with Lender cash or a sufficient corporate surety bond or othar securty satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attormneys' fees, or other charges that could aconue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adh before enf t against the Property. Grantor shall name Lender as an additional
obligee under any surety bond fumished in the contest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assassments against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteen (15) days before any waork is commeanged, any
sarvices ama fumished, or any materials are supplied 1o the Property. if any mechanic’s lien. materialmen's lien, or
other lien could be assarted on account of the work, services, or materials. Grantor will upon reques! of Lender
furnish to Lender ady tisfactory to Lender that Grantor can and will pay the cosl of such
improvements.

PFROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
caverage endorsements on a replacement basis for the full |nsurable value covering all \Improvements on the Real
Property in an amount sufficient to avoid ication of any clause, and with & standard mortgagee
clause in favor of Lender, tagether with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be wrilten in form, amoums coverages and basis reasonably acceptable to Lender and issued by a

company or ptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to Ilme the policies orceniﬂcates of i in form factory to Lender, including stipulations that
coverages will not be cancelled or diminished without at Ieast thirty (30) days priar written notice to Lender. Each
insurance policy also shall include an g that ge in favor of Lender will not be impaireg
in any way by any act, omission or default of Gramor or any other person. Should the Real Property be located in
an area ig d by the Admini of the Federal Emengency Manzgement Ageney as a special flood hazard
area, Grantor agrees to obtain and i flood ir W ilable, within 45 days after notice is given by

Lender that the Property is located in a special fiood hazard area, for the maximurn amount of Borrower's. credit
line and the full ynpaid principal balance of any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood ce Program, or as otherwige required by Lender, and to maintain
such Insurance for the term of the loan. Flood insurance may be purchased under the Natianal Flood Insurance
Program, from private insurers providing "private flood insurance® as defined by applicable federal flood insurance
statutes and regulations, or from another flood insurance provider that is both acceptable to Lender in its sole
discretion and permitted by applicable federal fload insurance statutes and regulations.

Application of Procesds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fiftaen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Froperty, or the restoration
and rapair of the Property. #f Lender elects to apply the procesds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has nol commitied to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Desd of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the princlpal balance of the Indebtedness. {f Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be pald without interest to Grantor as
Grantor's interests may appear,

Compliance with Existing lndebtedness. Curing the pericd in which any Existing Indebtadnass deecribed below is
in effect, compliance with the insurance provisions contained In the Instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trusl, to the extent
compliance with the terms of this Deed of Trust would constitule a duplication of insurance requirement. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the praceads not payable 1o the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Crantor fails (A} to keep the Property free of all taxes, liens, security interests,
enhcumbrances, and other clalms, (B} to provide any required insurance on the Property, (C) 1o make repalrs to the
Praperty or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding Is commenced that would matetlally affect Lender's Interasts in the
Property, then Lender on Grantor's behalf may, but is nol required to, 1ake any actlon that Lender believes to be
appropriate to protect Landers interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agresment fram the dats incurred or paid by Lender to the date of
repaymant by Granter, All such expenses will bacome a part of the Indebtednsss and, at Lender’s option, will {A) be
peyable on demeand; (B) be added to the balance of tha Cracit Agreement and be apportionsd among and be payable
with any installment payments to become due during either {1} the term of any applicable Insurance policy; or (2) the
remaining term of the Credit Agreement; or (C)} be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure paymenl of these amounts. Tha rights provided for In
this paragraph shall be In addition to any ether rights er any ramedies to which Lender may be entiled on account of
any default. Any such action by Lender shall not be construed as curing the default 50 as to bar Lender from any
remedy that it ctherwise woukd have had.

WARRANTY; DEFENSE OF TITLE. The foRowing provisions relating to ownershlp of the Properly are a part of this Deed
af Trust:

Title. Grantor wamants that: (a) Granter holds good and marketable title of record ta the Property in fee simple,
frea and clear of all liens and encumbrances other than those set forth in tha Real Property description or in the
Existing Indabtedness section belew or in any title insurance policy, title repert, or final title opinien issuad In faver
of, and accented by, Lender in connection with this Deed of Trust, and (b) Granter has the full right, power, and
authorily to execute and deliver this Dead of Trust to Lender,

Defanag of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In tha event any action or proceeding is commenced
that questions Grantor's tithe or the Interast of Trustes or Lender under this Deed of Trust, Grantor shall dafend the
actlon at Grantor's expense. Grantor may be tha nominal party in such proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor will deliver, or causs to be dellvered, ta Lender such instruments as Lender may reguest from time to time
to permit such participation.

Gompllance With Laws. Granlor warranis that the Property and Grantor's use of the Property compliss with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Cead of Trust, shall be continuing in nature and shall ramaln in full force
and effect until such time as Borrower's Indebtedness is pald n full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebladness are a part of this Deed of Trust:

Existing Lien. The llen of this Deed of Trust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 0484514900 to Bank of America . The
existing obligation has a cument principal balance of approximately $199,807.55 and Ig In the eriginal principal
amount of $200,000.00. The cbligation has the following peyment terms: $912.33 per Month. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any default under the instruments evidencing such indebtedness, or any defauit
under any security documents for such indebtednsass.

No Modification. Grantor shall not enter Inte any agreemenl with the holder of any mortgage, deed of tusl, or
other security agreement which has pricrity over this Dead of Trust by which that agrestment ls modifed,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither raguest nor
accept ahy future advances under any such securlty agreemant witheut the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Procesdings, If any proceeding In condemnation is filed, Grantor shel! promptly notify Lender ih writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceading and to be
rapresented In the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tims o
time to parmit such participation.

Applicatlon of Net Procssds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding ar purchase in lieu of condemnation, Landser may at its elecbon require that all or any portion of the
net proceeds of the award be applied to the Indebtednass or the repalr or restoration of the Property. The net
preceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorhays' fees
incurred by Trustee or Lender in connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are & part of this Deed of Trust:

Current Taxes, Fass and Charges. Upon raguest by Lander, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action i requesied by Lender to perfect and continue Lender's llen on
tha Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenzes
incurred in recording, perfecting or confinuing this Deed of Trust, including without limitation all texes, fees,
docutnantary stamps, and other charges for recording or registering this Deed of Trust

Taxes. The followlng shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Dead of Trust or upon all or any part of the Indebtedness sacured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or required to daduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this lype of Deed of Trust chargeable against the Lender of the halder of the
Credit Agreement; and {4) a specific tax on all or any portion of the Indebtedness or un payments of principal and
intsrest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Evemt of Default as provided below unless Grantor either (1) pays the tax before it
becemes delinquent, or (2) contests the tax as provided above In the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravislons refating to this Deed of Trust as a
security agreement are a part of this Desd of Trust:

Seciurity Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm Sommercial Code
as amended from time to time.

Security Interest. Upcn request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continus Lendar's sacurity interest in the Personal Froperty. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparis, coples or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all axpanses incurrad in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shell assemble any
Parsonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it avaitable to Lender within three {3} days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Granmtor {debtor) and Lender (secured party) from which information
concething the security interest granted by this Deed of Trust may be abtained (each as reguired by the Uniform
Commarcial Coda) are as stated on tha first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further essurances and
attorney-in-fact are a part of this Dasd of Trust:

Further Assurances. At any time, and from time to time. upon request of Landar, Grantor will maka, exesute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lenders designee, and when requasted by
Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such times and In such offices
and places as Lender may deem appropriate, any and afl such mortgages, deeds of trust, security deads, sacurity
agreaments, financing statements, centinuation statements, instruments of further assurance, certificates, and
other documsents as may, in tha sola cpmion of Lender, be necessary or desirable in order to effectuate, complata,
perfact, continue, or praserve (1) Borrower's and Grantor's obligations under the Credit Agraamsnt, this Dead of
Trust, and the Related Documents, and {2) the llens and security interests created by this Deed of Trust on the
Property, whather now owned or hereaftar acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and axpenses incumed in connection with the
maiters raferred to in this paragraph,

Attorney-n-Fact. If Grantor falls to do any of the things refatted to in the precedmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expanse. For such purposes, Grantor hereby imevocably appoints
Lender as Grantor's attorney-in-fact for the purposa of making, executing, daliveting, filing, recording, and doing all
ather things as may be nacessary or dasirabla, In Lender's solke opinion, to accomplish the matters referred to in
the preceding paragraph.
FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, lerminates tha credit line account,
and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor sullable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the Parsonsl
Property. Any reconveyance fee shall be psid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may be described a5 the "person or persons legally entitled thereto”, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the bruthfulhess af any such matters or facts.

EVENTS OF DEFAULT. Grantor will be In default under this Deed of Trust If any of the following happen: (A) Grantor
commits fraud or makes & material misrepresentation at any time in connection with the Cradit Agreament. This can
include, for example, a falze statement about Borrower's or Grantor's Income, assats, labilitles, or any uther aspects of
Borrower's or Grantor's financial condition. (B) Bomower does not meet the repayment tarms of tha Cradlt Agreament.
(C)} Grantor's action or inaction adversely affects the collateral or Lendar's rghte in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive uze of the dwelling, failure to pay taxes, dealh of
all persons ligkle on the account, transfer of title or sale of the dwelling, creation of a genicr lien on the dwelling
without Lander's permission, foredosure by the holder of another lien, or the use of funds or the dwelling for prohibited
PUrpUses,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault atcurs under this Deed of Trust, at any time thersafter,
Trustee or Lender may exercise any ona or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
togathar. An electlon by Lendsr to choose any one remeady will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trusl, after Grantor's
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failure 1o do so, that decislon by Lender will not affect Lender's right to declare Grantor in default and to sxercise
Lender's remedies.

Accalerate Indebtadness. Lender shall have the right at its option to declare the entire Indsbtedness immediately
due and payable.

Foraclosure. With respect to all or any part of the Real Properly, the Trustes shall have the right to exercise its
power of sale and to foreclose by notice and sele, and Lender shall have the right to foreclose by |udicial
foreclosure, In sither case in accordance with and to the full extent provided by applicabls law.

UCC Remsdias. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shall have the rght, without notice to Bomower or Grantor 1o take possession of and
manage the Property and collect the Rents, including amounis past due and unpaid, and apply the net proceads,
over and above Lenders cosls, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property 1o make payments of rant or use fees directly to Lender. If tha Renls are
collected by Lender, then Grantor lrevocably designates Lender as Gramtor's attorney-infact to endorse
instruments received in payment thareof In the name of Grantor and to negotate the same and collect the
proceeds. Payments by terants or other users to Lender In response to Lenders demand shall satisfy the
obligations for which the payments sre made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a rsceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pant of
the Property, with the power to protect and preserve the Property, to operale the Property preceding or pending
foreclosure or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of
the raceivarship, agalnst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property axcesds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a parson from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Froperty is sold as provided
above or Lander otherwise becemes entitled to possession of the Property upen default of Borrewer or Granlor,
Grantor shall bacome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable rental for the yse of the Property, or (2) vaecate the Proparty Immadiately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall hava any other right or remady provided in this Deed of Trust or the
Credit Agreement or svailsbie at law or in equity.

Notice of 3ake. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal
Property or of the ime after which any private sale or othar intended disposition of the Parsonal Properly is to be
made. Reasonable notice shall mean naotice given at least ten (10) days befora the tima of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extant parmitted by applicable l2w, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rghts and remadtes, the Trustee or Lender shall be Tree to
sall all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied
to bid at any public sale on all or any portion of the Property.

Attorneys' Feas; Expenses. If Lender institutes any suit or action 1o enferce any of the terms of this Deed of
Trust, Lender shall be sntitled to recover such sum as the court may adjudge reasonable as attomeys' fess at trial
and upon any appeal. Whether or not any court action is invelved, and to the extent not prehibited by law. all
reasonable expenses Lender incurs that in Lender's cpinlon are necessary at any time for the protection of its
Interest or the enforcement of its rights shall become a part of the Indebtedness paysble on demand and shall bear
interest at the Credit Agreement rate from the date of the expenditure until repaid, Expenses covered by this
paragraph include, without limitation, howevar subject to any limits undsr applicable law, Lendet’s attomneys' fees
and Lender's legal expenses, whether or not there is a lawsuit, Including atterneys’ fass and expenses for
bankruptey proceadings (Including efforts to modify or vacata any avtomallc stay or njunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foraciosure reports), surveyers' reponts, and appraisal feas, title insurance, and faas for tho Trustee, to the exient
permitted by applicable law. Grantor also will pay any court casts, in addition to all other sums providad by law.

Rights af Trustee. Trugtee shal| have all of the rights and duties of Lender as set forth In this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating to the powars and obligations of Trustee
(pursuant te Lender's instructions) are part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustee arlsing as a mattar of law, Trustee shall have the power to
taks the following actions with respact to the Property upon the writter request of Lander and Crantor: {a) joits in
preparing and filing a map or plat of tha Real Proparty, Including the dedlcation of strasts or other rights to tha
public; (b) Join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or ather agrasmant affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust dead or llen, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
roguired by applicable law, or unless the action or preceeding is brought by Trustee.

Trustee. Trustes shall mest all qualifications required for Trustee under applicable law. In addition to tha rights
and remedias set forth above, with respect to all or any part of the Property, the Trustee shall have the righl o
foreclose by nelice and sale, and Lender will have the right 1o foreclose by judicial foreclosure, in gither case In
accordance with and to the full extent provided by spplicable law,

Succassor Trustee. Lender, at Lender's optlon, may from time to time appoint a successor Truslee to any Trustee
appuinted under thls Deed of Trust by an instrument exacuted and acknowledged by Lender and recorded in the
office of the recorder of Skaglt County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantar, the book and page or the
Auditor's Flle Number where this Deed of Trust is recorded, and the name &nd address of the successor trustee,
and the Instrument shall be executed and acknaowledged by Lender or its successors in interest. The successor
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trustee, without conveyance of the Property, shall succeed to all the titke, power, and duties conferred upan the
Trustee in this Deed of Trust and by applicable law. This pracadurs for substitution of Trustwe shall govem to the
exclugion of ali other provisions for substitution.

NOTICES. Subject to applicable law, and except for notics required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any natica of default and any
natice of sale shali be given in writing, and shall ba effective when actually deliverad, when actually received by
telefacsimile {unless otherwise raquired by law), when deposited with g nationally recognized overnight courier, or, if
mailed, when depositad In the United States mail, as first class, certified or rugistered mall postage prepaid, directed to
the addressas shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien whizh has pricrity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may chenge his o har agdress for notices under this Deed of Trust by giving formal
written notica to the other person or persens, speclfying that the purpose of the nolice is to change the person's
address. For nolice purposes, Grantor agrees to keep Lander informed at all times of Grantor's current address.
Subject to applicable law, and except for notice raguired or allowed by law to be given in another manner, if there is
more than cne Grantor, any netice given by Lander to any Grantor is deemed to be notice given to all Grantors. It will
be Granlor's responsibility to tell the others of the notice from Lendar.

MISCELLANEOUS PROVISIONS. The fullowing miscellanecus provisions are a part of this Deed of Trust:

Amendments, What ig written In this Deed of Trust and in the Related Documents is Grantors enlire agresment
with Lender concaring the matters covered by this Deed of Trust. To be effactive, any change or amendmant to
this Deed of Trust must be in writing and must be signed by whoever will bs bound or obligated by the change or
amendment

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Dead of Trust with any other interest or
estate in the Property st any time held by or for the benefit of Lander in any capacity, without the written consent
of Lender.

Goveming Law. This Deed of Trust will bs governad by federal law applicabls to Lender and, to the extent not
preompted by federal law, tha laws of tha State of Washington without regard to Its conflicts of law provisions.
This Deed of Trust has bean accapted by Lander in the State of Washington.

Choice of Venue. If there i3 a lawsuit, Grantor agrees upon Lender's reguest to submit 1o the jurisdiction of the
courts of Skagit County, State of Washington.

Joint and Several Liabllity. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references 1o Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and avery Borrower. This means that each Grantor signing below is rasponsible for all obligations in this
Deoad of Trust.

Nc Waivar by Lander. Grantor understands Lender will not give up any of Landars rights under this Desd of Trust
unless Lender does 30 in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right If Lender does agree in writing to give up one of Lerdar's rights, that doas naot
maan Grantor will not have to comply with the other provisions of this Desd of Trust. Grantor also understands
that if Lander does consent to a request, that doas not mean that Grantor will not have to gset Lender's consent
agam if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Granter's requests, that does not mean Lender will be required to consent to any of Grantor's future
requasts. Grantor waivas presentment, demand for payment, protast, and notice of dishonor.

Saverability. If a court finds that any provision of this Deed of Trust is not valid or should nat ba anforeed, that
fact by itself will not mean that the rast of this Deed of Trust will not be valld or enforced. Therefore, a court will
enforca the rest of the provisions of this Dsad of Trust even If a provision of this Deed of Trust may be found to ba
invalid or unenforceable.

Succeszors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Dead of Trust shall be binding upon amd inure to the benefil of the parties, their sy s and I Lii
ownership of the Property becomes vested in 8 person other than Granior, Lender, without nofice to Grantor, may
deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance ar
tension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Walvar of Homestead Exemption. Grantor hereby relaases and waives all rights and benefits of tha homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITICNS. Tha following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word “Beneficiary” mesns SaviBank, and its successors and assigns.
Borrower, The word "Borrower” means David C Morrie and includes all co-sl and co-mal signing the
Credit Agreement and all their successors and assigns.

Credit ment, The words "Credit Agreement” mean the credil agreement dated April 1, 2021, With credit
Fimit of $482,400,00 from Borrower to Lender, tagether with all renewals of, extensions of, modificatlons of,
refinancings of, consclidations of, and substitutions for the promissory note or agreemenl. NOTICE TO GRANTOR:
THE CREOIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default® mean any of the evenis of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Exieting Indebtedness, The words "Existing ndebtedness” mean the indebtedness deseribed in the Exisling Lisns
provision of this Deed of Trust.

Grantor. The word "Grantor” means David C Morris and Mary Jayne Wiles .
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Improvements. The word "improvements” means all existing and future Improvements, buikiings, siructures,
meblle homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "lndabtedness” means all pringipal, intersst, and other amounts, cosls and expenses
payable under the Credit Agresment or Relsted Documents, together with all renewals of, exiensions of,
moadifications of, consolidations of and substitutions for tha Credit Agrasment or Related Documents and any
amounts expended or advenced by Lender to discharge Grantor's cbligations or expenses incumed by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
previded In this Deed of Trust.

Lender. The word "Lender" means SaviBark, lls successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Persenal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafler cwned by Granter, and now or hereaftar attached or affixed to the Raal Property;
togsther with all accessions, parts, and addltions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits theraon and proceeds (including without limitation al) insurance
proceeds and refunds of premiuma) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Proparty and the Personal Property.

Reaf Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Dead of Trust.

Related Documents. The words "Related Documents™ mean all promissory notas, credit agreements, loan
agreamants, security agreements, mortgages, deeds of trusl, security deeds, collateral mortgages, and all other
instruments, agreemeants and documeants, whather now or hereafter axlsting, executed in connection with Lhe
Indebtedness; provided, that guaranties and envirenmental Indemnity agreements ara not "Relalad Documents” and
ars not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. Tha word "Trustee”™ means LAND TITLE COMPANY, whose malling address is P O BOX 445,
SURLINGTON, WA 28233 and any substituta er succassar trusteas.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
- Btad T M 92
David C Morris
77 Wgﬂﬂ 7 %
Marv Jayne Wil 7
INDIVIDUAL ACKNOWLEDGMENT
sTaTE oF __UiJdetn lng o )
)88
COUNTY OF 5% { . _ )
This record was acknowledged before me on Aﬂf l | . 30 2- I by David C Marris.
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(date)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Wi '&M )

COUNTY OF j kg& ] ' )
I - zl by Mary Jayne

This record was acknowledged before ma on Ag?f‘ ’ /
Wiles .
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REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned Is the legal owner and holder of all indebledness sscurad by this Deed of Trust. You are hereby
nt of all sums owing to you, to reconvey without warranty, to the persons antitlad thareto, the

requested, upon payme
right, title and interest now held by you under the Daed of Trust,
Date: Beneficlary:
By:
fis:
All Rights Resarved. - WA

{aserFro, Ver. 20.4.0.038 Copr, Finasta USA Corporation 1897, 2021.
YACFALPL\GO1.FC TR-9886 PR-83



