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Title Order No.: 01-175752.0
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[Space Above This Line For Racording Deta]

DEED OF TRUST

MIN 1002882-0200600749-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Waords used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is daled March 26, 2021,

together with all Riders to this document.

(B) “Borrowar”is  ALLISON SABALKA, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument,
{C) “Lender"is Homebridge Financia! Services, Inc..

Lenderis a Corporation, organized and existing
under the laws of New Jersey.
Lender's address is 194 Wood Ave., South, 9th Floor, 1setin, NJ 08830.

(D} “Trustee” is  Aldridge Pite LLP.

(E) “MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nomines for Lender for this loan, and atlached a MERS Riderio this Security Instrument, to be axecuted by
Baorrower, which further describes the relationship between Lender and MERS, and which [s incorporated
inte and amends and supplements this Security Instrument.
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LOAN #: 83360556
{F) “Note™ means the promissory nole signed by Bormower and dated March 26, 2021.
Tha Note slates that Borrower owes Lender TWO HUNDRED NINETY SEVEN THOUSAND FIVE
HuNDREDA“DNO’»‘Do.III.Q!Aliﬁiliiﬁitiattitl'lnninltlltltltlltllltlt.‘
Dollars (U.S. $297,500.00 ) plus interest. Borrower has promised to pay this debl in regular
Periodic Payments and o pay the debt in full not later than  April 1, 2081.
{G) "Pro'?ony" means the property that Is described below under the heading “Transfer of Rights in the

Property!

(H) "Loan” means the debt-evidenced by the Note, plus interest, ary prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intarest.

{)) "Riders” means all Riders % this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider ] Condominium Rider O Second Home Ridar
Balicon Rider (] Pianned Unit Development Rider [ V.A. Rider
14 Family Rider (] Biweeldy Payment Rider

[x] Morigage Elecironic Registration Sysiems, Inc. Rider

0J Other(s) ispecity]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appficable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessmants” means all duss, fess, assessments and
other charges that are imposed on Borrower or the Property by a condaminium association, homeowners
association or simfiar organization.

(L) “Electronic Funds Transfer” means any transer of funds, cther than a transaction originated by check,
draft, or similar paper instrumant, which is nitiated through an etectronic terminal, telephonic insirumant,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to dehit or cradit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transac-
tions, transfers Initiated by telephone, wire transiers, and automated clearinghouse transfers.

(M) “Escrow llems” moans those iterns that are described in Section 3.

(N) “Miscellsnsous Proceeds™ means any compenaation, setiiement, award of darmages, or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages described in Seclion 5)
for; {i) damege 1o, or destruction of, the Proparty: (il) condemnation or other taking of all or any part of the
Property; {iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or amissions as 1, the
value and/or condition of the Property.

(0) ;;_:mgo Insurance” means insurance prolecting Lender againgl the nonpayment of, or defautt
on, A

{P) “Periodic Payment” means the regularly scheduled amount dus for () principat and Interest under
the Nots, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA" means the Real Eslaie Sefilemant Procedures Act (12 U.S.C. §2601 el seq.) and fis imple-
menting regulation, Regulation X (12 C.FR. Part 1024), as they might be amendad fram time fo fime, or any
additional or suocessor legislation or ragulation thal governs the same subject matisr. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that ara impoaed in regard to a “lederafy
relatad morigage loan” even if the Loan does not qualify as a “lederally relaied morigage loan” under RESPA,
(R) “Successor in Interest of Borrowar” means any party that has taken tille to the Property, whether
or not that parly has assumed Bomower's obligations undar the Nole and/or this Securlly Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security tnstrument secures 1o Lander: {i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the perfcrmance of Borrower's covenants and agreaments under this
Security instrument and the Note, For this purpose, Bomower lrrevocably and conveys fo Trustee, in
trust, with power of sale, the following described property located in the County

[Type of Racording Jsisdiction)
of Skagit

[Nasme of Reconding Jurisdiction):
Unit 4, Buliding 2, "MADDOX HIGHLANDS CONDOMINIUM H,” acconding to Declaration thereof
recorded August 5, 2002 under Auditor's File No. 200208060149, records of Skagit
County, Washington and Amended Survey Map and Plans thereof recorded under Auditor's Fite
No. 200208050148, records of Skagit County, Washington; being a portion of Lots B-13 and B-
14, Maddox Creek P.ULD,, Phase 3, according o the piat thereof, recorded Attgust 14, 2000,
under Auditor's File No. 200008140137, records of Skagit Ccunty.
Situate In the City of MountYarnon, County of Skagit, State of Washington.
APN#: 4798-002-004-0000/P119427
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which currently has the address of 1408 LINDSAY LOOP unit 4, Mount Vernon,

Washinglon 98274 {"Property Address™):
[Zlp Code)

[Steesi] [Chy]

TOGETHER WITH all the improvements now or lereafter erecied on the propstty, and all easements,
appurtenances, and fixtures now or hersafler a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property”

BORRCWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyed and has the
right to grant and convay tha Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generaliy the title to the Property against al! claims and demands,
subject 1o any encumbrances cf record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unliorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat

proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Eacrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for Escrow tems
pursuant 1o Section 3. Paymenis due under the Note and this Securily Instrument shalt be made in U.S.
currency. However, if any check or ofher instrument received by Lender as payment under the Nole or this
Security Instrumentia returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrumani be made in one or more of the following forms, as selected
by Lender. (a) cash; {b} money order; (c) certified check, bank check, freasurar’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elecironic Funde Transfer.

Payments are desmed rocelved by Lender whan received at the location designated in the Note or at
such ofher location as may be designatsd by Lender in accordance with the nofica provisions in Section
15. Lender may return any payment or partial payment if the paymen or partial payrents are insufficient
10 bring the Loan cuerent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice fo its rights 1o refuse such payment or partial
payments in the future, but Lender is not obigated to apply such payments at the time such payments are
accepied. If each Periodic Payment is applled as of its scheduled dua date, then Lender need not pay inter
st on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan eurrent. i Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrowes. If not applied earfier, such funds will be applied to the cutstanding principal
balance undar the Note immediately prior o foreclosure. No offset or claim which Borrower might have now
or in the fulure against Lencer shall relisve Bomower from making payments due under the Nole and this
Security Instrument of parforming the covenanls and agreemnents securad by this Security Instrument.

2. Application of Payments or Proceeds. Excep!t es otherwise described in this Saection 2, all pay-
ments accepled and applied by Lendsr shall be applied In the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounis due under Seclion 3. Such paymenis shall
be epplied {0 each Periodic Payment in the order in which it became due. Any remaining amounts shall be
appiled first to Iate charges, second 1o any other amounts tdue under this Security Instrument, and then to
raduce the principal balance of the Nole.

i Lender receives a payment from Borrower for a definquent Perlodic Payment which includes »
sufficiant amount 10 pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If mone than one Periodic Payment is outstanding, Lender may apply any payment
raceived from Borrower to the repayment of the Pariodic Payments if, and ko the extenl that, each payment
can be paid in full. To the extent that any excess exisis afier tha payment is applied 1c the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Nate.

Any appilication of paymants, insurance proceeds, or Miscellanecus Proceeds to principal due under
the Nole shall not extend or postpone the due date, or change tha amount, of the Periodic Pay

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nota is paid in full, a sum (the *Funds”) to pravide for payment of amounts due
for; () faxes and assessments and other Rems which can attain priority over this Security instrument as
a lien or ercumbrance on the Property; (b) leasehcid payments or ground rents on the Proparty, if any;
(c) premiums for any and all ingurance required by Lendar under Section 5; and (d) Mortgage Insurance
premiums, if any. or any sums payabls by Borrower to Lender in ligu of the payment of Mortgage Insur
ance premiums in accordance with the provisions of Seclion 10, These items are called “Escrow ltems.”
At originafion or at any tima during the term of the Loan, Lander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis
shall be an Escrow item. Borrowar shall promptly furnish to Lender all nolices of amounts 1o be paid under
this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow ltems. Lender may waive Borrowar's obligation to pay to
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Lender Funds for any or all Escrow items at any ime. Any such waiver may only be in wtiling. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Rems for which paymant of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obii-
gation io make such payments and to provide receipts shall for all purposes be deamed to be a covenant
and agreament contained in this Security Ingirument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escrow ltems direcly, pursuant to a waiver, and Borrower
fails 1o pay the amount due %or an Escrow Hem, Lender may axercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Saction 9 1o repay o Lender any such amound.
Lender may revoke the waiver as to any or all Escrow !tems at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Bormower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in.an amount (a) sufficient fo permit Lender to apply the
Funds at ihe ime specified under RESPA, and (b) not 1o excead the maximum amount a lender can require
under RESPA. Lander shall estimate the amount of Funds due on the basis of current data and reasonabls
eslimates of expendilures of future Escrow ltems or otherwise in accordanca with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whosa deposiis are 86 insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds o pay the Escrow liems no laler than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agresmant is made in writing or
Applicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on tha Funds. Borrower and Lender can agree in writing, however, Lhat intares
shall be paid on the Funds. Lendar shall give lo Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

ifthere is & surpius of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds In accordance with RESPA. I there is a shortaga of Funds held In escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make Up the shoriege in accordance with RESPA, but In no more than 12 monthly
payments. If thare is a deficlency of Funds held in escrow, as defined under RESPA, Lendar shall nolify
Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon paymant in full of all sums secured by this Securily instrument, Lender shai promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftribut-
able to the Property which can atiain priarity over this Security Instrument, leasshold payments of ground rents
on the Property, if any, and Community Association Duss, Fees, and Assessments, if any. To the extent that
thesa ems are Escrow liems, Borrower shall pay them in the mannar provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowar: {a) agrees in writing to the paymenl of the obiigation securad by the lien in a manner acceplable
1o Lender, but only so long as Borrowar is performing such agreement; (b) contests the lien In good faith
by, or defends against enforcement of the lien in, lagal procesdings which in Lender's opinion aperats to
pravent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded: or (c) secures from the hokdar of tha lien an agreement safistaciory to Lender subordinating
1he lien 1o this Security Instrument. Hf Lender dstermines that any part of the Property is subject 1o a fien
which can attain priority over this Security Instrument, Lender may give Borrowsr a niotice idenlifying the
lisn. Within 10 days of the dale on which that netice is givan, Borrower shall satisty the lien o take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge jor a real estale tax verificalion andior reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereatter erected on
the Properly insured against loss by fire, hazards included within the term “extended coveraga” and any
other hazards including, but not limited 1o, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for ihe periods that
Lender requites. What Lender requires pursuant lo the preceding seniences can change during the tarm
of the Loan, The Insurancs carrier providing the insurance shall be chosen by Bosrower subject to Lender's
right o disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, In connection with this Loan, either: (a) a ona-time charge for flood 2one detarmination,
certification and fracking services; or {b) a one-time charge for fliood zone determination and cartification
services and eubsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or cerlification. Borrower shall aiso be respansible for the payment of any faes
imposed by the Fedaeral Emergency Management Agency in connaction with the review of any flood zone
detarmination resulting from an objection by Borrower,

tf Borrower (ails to maintain any of the coverages dascribed above, Lender may obtain insurance cover-
age, at Lender’s option and Borrower's expense. Lender is under no obligation 1o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have cblained. Any amounts disbursed by Lander undar this Section 5 shall become addi-
tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, Lpon nofice from Lender o
Borrower requesting payment,

All insurance policios required by Lender and renewais of such policies shall be gubject fo Lender's
right to disapprove such poficias, shall include a standard mortgage clauss, and shall name Lender as
marlgagee and/or as an additional loss payee. Lander shall hive the right Yo hold the policias and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all raceipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurance coverags, nat otherwise raquired by Lendar,
for damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigagee andfor as an additional loss payee.

in the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres
in writing, any insurance proceads, whether or not the underlying insurance was raquired by Lender, shall
be applied io restoration or repair of the Property, if the resloration or repair is aconomically feasible and
Lendar's securily is not lessened, During such repair and rastoration pariod, Lender shall have the right
1o hold such insurance proceeds until Lender has had an apporlunity to Inspect such Property 10 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promplly. Lender may disburse proceeds for the repairs and rastoration in & single payment or in a serles
of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable
Law requines interest 1o be paid on such Insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceads. Faes for public adjusters, or other third parties, retained by
Borrowar shall not be paid oul of the insurance proceeds and shall be the sola obligation of Borrawer. if
the restoration o repair is not economically feasible or Lender's security would be lessened, the insurance
procesds shall be appliad to the sums secured by this Security Instrument, whether or net then due, with
theS axcess, il any, paid to Borrowar. Such insurance proceeds shalt be applied In the order provided far
in Section 2,

if Borrower abandons the Property, Lender may fle, negotiale and settie any avallable insurance claim
and refalad matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered ‘o sslile a claim, then Lender may negoliate and setile the claim. The 30-day period
will begin when the notice Is given. In either svent, or if Lander acquires the Property under Section 22
or otherwise, Borrower hereby assigns fo Lender (a) Borrowsr's rights to any insurance proceeds in an
amoun! nol to exceed the amounts unpaid undsr the Nota or this Security Instrument, and (b) any other
of Borrowar's rights {olher than the right to any refund of uneamed premiums paid by Bowowsr) under
all insurance policies covering the Property, Insolar as such rights are applicable to the covarage of the
Proparly. Lender may uss theinsurance proceeds either lo repair or restore the Praperty or to pay amounis
unpaid under the Note or this Security Insttument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
ms3idence within 60 days after the axacution of this Security Instrument and shali continue o occupy the
Property as Borrower's principal reskience for at lsast one year afler the dats of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or urtess extenuating
circumstances exist which are beyond Bormower's control.

7. Preservation, Meintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o datariorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property In order to prevent
the Property from deteriorating or decreasing in value due o ils condition. Unless it is determined PUISU-
ant o Section 5 that repalr or restoration i3 not economically [easible, Borrower shall promptly rapair the
Property it damaged to avoid further deterioralion or damage. I insurance or condemnation proceeds are
paid in connection with damage lo, or the taking of, the Property, Borrower shall be respansible for repairing
or resloring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single peyment or In a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not suficient to repair or restore the
Property, Borrowsr is not relieved of Borrower's obligation for the complefion ol such ropalir or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property, i it has rea-
sonable cause, Lender may inspect the interior of the improvementz on the Property. Lender shall give
Borrower nolice at the time of of prior to such an intericr inspection specilying such reasonable cause,

8. Borrower’s Loan Appiication. Borrower shaill be in defauli if, during the Loan application process,
Botrowar or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurale information or statements to Lender {or falled to
provide Lender with maltesial information) in connection with the Loan. Material representations include,
but are not fimited o, repressntations conceming Borrower's accupancy of the Property as Borrower's
principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under this Security instrument. it
(a) Borrower fails io perform the covenants and agreemants contained in this Security Instrument, {b} tharg
is a lagal proceeding that might significantly aflect Lender's interast in the Properly and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forleiturs, for
enforcemant of a lien which may altain priorily over this Security Instrument or 1o enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lander may do and pay for whataver Is reasonablg or
appropriate to protect Lender’s intarast in the Property and rights under this Securily Instrument, including
proteciing and/or assessing the value of the Property, and securing and/or repairing the Froperty. Lender's
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aclions can includa, but are not imited to: {a) paying any sums sacured by a llen which has priority over this
Security Instrument; {b) appearing in court; and (c) paying reasonable afforneys‘ faes 1o protact ils interest
in the Proparty and/or tights under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, antering the Property 1o make repairs,
change locks, replace or boerd up doors and windows, drain water from pipes, eliminate building or other
code viglations or dangerous conditions, and have utilities turned on or off. Akhough Lender may take action
under this Section 9, Lender doss not have 1o do so and is not under any duty or cbiigation 10 do so. Itis
agreed that Lendar incurs no liabllity for not taking any or all actions autharized under this Saction 8.

Ary amounts disbursed by Lender under this Section § shall become addilional debt of Borrower secured
by this Security Instrumant, These amounts shall bear interast at the Note rate from the date of disburses
ment and shall be payable, with such interast, upon notice from Lender 1o Borrowsr requesting payment.

It this Security Instrument is on a isasehold, Borrower shall comply with all the provisions of the lease.
Borrower shali nol surrander the lsasehold estate and interests herein conveyed ar tarminate or cancal the
ground laase. Borrower shall not, without the express writlen consent of Lender, aller o amend the ground
lease. It Borrower acquires fes thls to the Property, the leasehold and the fes tille shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranice in effect. if, for any reason,
the Morigage Insurance covarage requirad by Lender ceases to be available from the morigage insurerthat
previously provided such insurance and Borrowar was required 1o make separately dasignated paymenis
toward the premiums for Mortgage Insurance, Borrowar shall pay the premiurns required to abtain coverage
substantially equivalent to the Mortgage insurance previously in affect, a1 & cost substantially equivalent
1o the cost to Borrower of the Morigage Insurance previously in efiect, from an alternate mortgage insurer
selected by Lender. If substantially aquivalent Mortgage Insurance covarage is not avaflable, Bomower
shall continue to pay to Lender the amount of the saparately designated payments that were dua when
the Insurance coverage ceased to be In sfiecl. Lender will accept, use and refain these paymenis as a
non-refundable loss resarve In lleu of Morigage Insurance. Such loss ressrva ghall be non-rafundable,
notwithsianding the fact that the Loan Is ultimately paid in full, and Lender shall not be required ta pay
Borrower any interest or sarnings on such ioss reserve. Lender can no longer require [oss teserve pay-
ments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
By an insurar selactad by Lendar again becomes available, is cbiained, and Lender requites separalaly
designated payments toward the premiums for Morigage Insurance. If Lender required Mortgaga Insurance
&s a condition of making the Loan and Berrower was raquired to maka separately designated paymenis.
loward the premiums for Morigage Insurance, Borrower shall pay the premiums required 10 maintain
Mortgage Insurance in eftect, or 1o provide a non-refundabie loss rasarve, uniil Lender'a requirement
for Morigage Insurance ends in accordance with any written agreament between Borrower and Lender
providing for such termination or until termination Is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any antity that purchases the Note) for cerlain logses it may
incur it Bormower does not rapay the Loan as agreed. Borrower is nol a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
anter Into agreements with other parties that share or modify their risk, or reduce losses. Thesa agreements
are on terms and conditions that are satisiactory to the merigage insurer and tha other pariy (or parties)
to these agreements, These agresments may raquire the morigage ineurer to make payments using any
source of funds that the mortgage insurer may have avaitable (which may include funds obtained from
Morigage insurance premiums),

As a result of these agraemens, Lender, any purchaser of the Note, another insurer, any reingurer,
any othar entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Ingurance, in
exchange for sharing or moditying the morigage insurer's risk, or reducing lossas, |f such agraement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to tha insurer, the amangement is often termed “capiva reinsurance” Further:

(/) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mort-
gege insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreemants will not aftect the rights Borrowar has - if any - with respect to the
Mortgage Insurance under the Homeowners Protaction Act of 1998 or any other law. Thess rights
may Include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
of termination,

1i. Assignment ef Miscellanacus Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby
assigned 1o and shall be paid to Lender, .

it the Praperty is damaged, such Miscallaneous Proceeds shall be appiied 1o restoration or repair of
the Property, if the restoration or repair is economically teasible and Lander's security is not lassened.
During such repair and restoration perlod, Lander shall have the right to hold such Misceltaneous Proceeds
uniil Lender has had an opportunity lo inspect such Property % ensure the work has baen completad to
Lender's satisfaction, provided that such inspection shall be undertaken promptly; Lender may pay for
the repairs and resloration in a single disbursement or in & series of progress payments as the work is
gompleted. Unless an agreement is made in writing or Applicable Law requires interest i be paid on such

Initiala:

WASHINGTON - Singla Family - Fannle Maa/Freddie Mac UNIFORM INDTRUMENT Form 3048 Y01

Ellie Mae, Inc. Page 8 of 10 m%%%EE% ‘&5_1551

0QU24/2021 02:10 PM PST

-y
il



202103310199
03/31/2021 02:25 PM Page 7 of 16

LOAN #: 83260658

Miscellanaous Proceeds, Lender shall not be required io pay Borrower any inferest or eamings on such
Miscellaneous Proceads. if the restoration of repair is not economically feasible or Lender's security would
ba lessened, the Miscellanecus Proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whather or not then due, with the excess, if any, paid o Borrower, Such Miscellanecus Froceeds
shall be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or nol then due, with the excass,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securad by this Security Instrument immediately before the pariial laking,
destruction, or Joss in value, unless Borrower and Lender otherwise agrae in writing, the sums secured
by this Security Instrument shail ba reducsd by the amount of tha Miscellanecus Proceeds multiplied
by the following fraction: (a) the total amount of the sums sacured immediately before 1he partial taking,
destruction, or loss in value divided by (b) the fair market valua of the Property immadiately before the
partial taking, destruction, or loss in valus. Any balance shall be paid {0 Barrower.

In the event of a partial iaking, destruciion, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sscured immediately befors the partial taking, destruction, or loss in value, unless
Borrower and Lender othemwise agree in writing, the Miscellaneous Proceeds shal be applied 1o the sums
secured by this Securily Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrawer, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o ssttle & claim for damages, Borrower
falls to raspond 1o Lender within 30 days after the date the notice is given, Lendar is authorized to collect
and apply the Miscellaneous Proceeds either o restoration or repair of the Property of to the sums secured
by this Securily Instrument, whether or not then due. “Opposing Parly’ means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowsr has a right of action in regard fo
Miscellanecus Proceeds,

Borrower shall ba in default it any action or procesding, whether civil or crimina!, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impalrment of Lender's
interest in the Properly or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, preciudes forfelture of the Property or other material
impalrment of Lender's Interest in the Property or rights under this Security Instrument. The praceeds of
any award or ciaim for damages that are afiributable to the impairment of Lender's interest in the Property
am hereby assigned and shall be paid to L.enger.

Al Miscellanecus Proceeds that are not applied fo restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Reieased; Forbearance By Lencer Not a Walver. Exiension of the time for pay-
ment or modification of amortization of the sums securad by this Security instrument granted by Lender
1o Borrower or any Successor in Interest of Borrowar shall not operate to releass the liability of Borrowar
or any Successors in Interest of Borrowsr, Lender shall not be raguired to commence proceedings agains!
any Successor in Interest of Borrowar of 10 refuse 1o extend lime for payment ar otherwise modify amor
tization of the sums securad by this Security instrument by reason of any demand mada by the original
Borrowsr or any Successors. in Interest of Borrowsr. Any forbearance by Lander in exercising any fight
of remedy including, without limitation, Lender's acceptance of paymenis from third persons, entilies or
Succassors in Interest of Bomower or In amounts fess than the amount then due, shall not be a waiver of
or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Aesigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowsr
who co-gigns this Security Instrument but does not axecute the Note (a “co-signer'): (a) is co-signing this
Securily Instrument only fo morigage, grant and convey the co-signer's interest In the Property under the
terms of this Security Instrumsnt; (b) is not personaily obligated to pay the sums secured by this Sacurity
Instrument; and {¢) agrees that Lender and any olher Borrower can agree o extand, modity, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nate without the
co-signer’s consent,

Subject to the provisions of Secion 18, any Successor In Interest of Borrower wha assumes Bomrower's
obligations under this Security Instrument in writing, and is approved by Lender, shakt oblain all of Bor
rower's rights and benefits under this Security Instrument. Borrower shalf nol be released from Borrowsr's
obligations and fiability under this Securily Instrument unless Lender agrees to such releasa in writing, The
covenants and agreements of this Security Instrument shall bind (except as provided In Secifon 20} and
benefit the successors and assigns of Lender.

14, Loan Charges. Lendar may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lendar's interest in tha Property and rights under his
Security Instrument, including, but not limitad to, attorneys’ fees, property inspection and valuation fees, In
regard to any other foes, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicabls Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan changes collected or 10 be collectsd in connection with the Loan exceed
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the permilted Simits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce
the charge to the permitled limit; and {b) any sums already collected from Borrower which exceeded
permitied limits will be rafunded to Borrower. Lendar may choose lo make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a pariial prapayment without any prepayment charge (whelher or nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bamower mighi have arising out
of such overcharge,

15. Notlces. All noticas given by Borrower or Lender in connection with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Netice to any one Borrower shall constitute nofice to all Borrowars uniess
Applicable Law exprassly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notica to Lender. Borrower shall promply notify
Lender of Borrower's change of address. If Lender specifles a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procadure. There
may te only one designated notice address under this Security Instrument at any one time. Any nofice to
Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's addrass siatad herein
uniess L ender has designated another address by nolice lo Borrower, Any notice in connection with this
Seeurily Instrument shall not be deemed ko have been given 1o Lender until actually recaived oy Lender.
If any notice required by this Security Instrumen is also required under Applicable Law, the Applicable
Law requirement will satisly the cerresponding requirement under this Securily Instrument.

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which tha Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and kmilations of Applicabla Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by cantract or # might be sitent, but
such silence shall not ba construed as a peohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not afact other provisions of this Security Instrument or the Note which can be given effact without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word *may” gives sole discration without any obligation to
take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Insirument.

18. Transter of the Property or a Beneficial interest in Borrower. As used in this Section 18,
*Interes! in the Property” means any Jegal or beneficial interest in the Praperty, Including, but not imited
1o, these beneficial interests fransferred in a bond for deed, contract for dead, instaliment sales contracl
or escrow agreement, the inteni of which is the transter of title by Borrower ai a futura date fo a purchaser.

It all or any part of the Property or any Intarest in the Property is sold or transterrad (or if Borrower is not
2 natural parson and a beneficial interest in Borrower is sold or transferred) wilthout Lander's prior written
consent, Lender may require immediate payment in full of all sums secured by this Securily Instrument.
However, this opfion shall not be exercised by Lender if such exercise is prohibited by Appiicable Law.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. i Barrower falls io- pay these
sums pricr to the expiration of this period, Lender may invoke any remedios permitied by this Security
instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate After Acceleration. If Borrower meets cerlain conditions, Bor
rower shall have the right to have enforcament of this Security Instrument disconlinued &t any time peior
to the earliest of: {a) five days belore sale of the Prapenty pursuant to any pawer of sale containad in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bor
rowsr’s right to rainsiate; or {c) eniry of a judgment enforcing this Security Instrumant. These conditions
are that Borrower: (a) pays Lender all sums which then would be dus under this Seourily Insirument and
the Note as if no acceleration had occurred; (b) cures any defawdt of any other covenants or agreamants;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason-
able attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Properly and righis under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure thal Lender’s intersst in the Property and rights under
this Security Instrumant, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expanses
inene or more of the following forms, as selected by Lender: {a) cash; () monay order; {c) certified check,
bank check, treasurer's check or cashier's check, providad any such check is drawn upon an institution
whose deposils ame insured by a federal agency. instrumentality or entity; or {(d) Electronic Funds Transfer.
Upon reinstatement by Borrower, thie Security Insirument and obligations sacured hereby shall remain
fully effective as if no acoceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or 2 parlial interast
in the Note (logether wilth this Securily Instrument) can be sold one or more timas withoul prior notice
fo Borrower. A sale might rasult in a change in the entity {knewn as the “Loan Servicer”) thal collects
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Periodic Payments dus undsr the Note and this Security Instrumant and perlorms other mottgage loan
servicing obkgations under the Note, this Securily Instrument, and Applicable Law. There also might be
ona or more changes of the Loan Servicer unrelated 1o a sale of the Note. (f thena is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connaclion with a nolice of transfer of servicing. It the Note is sold and thereafter iha Loan is
serviced by a Loan Sarvicer othar than the purchaser of the Note, the morigage lozn servicing obligations
to Borrower will remain with the Lean Servicer or be iransferred to a successor Loan Sarvicar and are nol
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendar may commence, join, or be jeined to any judicial action (as either an
indlvidual litigant or the member of a class) that arises from the other pary's acttons pursuant 1o this
Security Instrument or that alleges that the cther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the nequirements of Section 15) ot such allaged breach and affordad the
other party hetelo a reasonable period aftar the giving of such notice {0 lake corractive action. il Applicable
Law provides a time period which must elapse before certain action can be taken, that tima period will be
desmed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuani to Section 22 and the nolice of acceleralion given 1o Botrower pursuant
] Sescélion 18 shall be deemed to satisfy the notice and apportunity o 1ake corrective action provisions of
this Seclion 20.

21, Hazardous Substances. As used in this Ssclion 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following subsiances: gasoline, kerosene, other fiammable or foxic petroleum products, toxic pesti-
cides and herbicides, volatils soivents, materials containing asbestos or formaldehyde, and radioactive
materials; {b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property
Is located that relate to health, safety or environmental protection; (c) “Enviranmental Cleanup” includes
any response action, remedial action, or removal action, as defined In Envionmental Law; and {d) an
"Environmental Condition* means a condition that can cause, contribute to, or otherwise irigger an
Erwironmental Cleanup.

Borrower shall not cause or permit the presance, usa, disposal, slorage, or release of any Hazardous
Substances, or thresaton o release any Hazardous Substances, on or in the Property. Borrowsr shall nol
do, nor allow anyone sise (o do, anything affecting the Property {g) that is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or {c) which, dua 1o the presence, use, or release ol
a Hazardous Subslanca, creates a condition that adversely afiacls the valus of the Property. The praced-
ing two sentences shall not apply o the presence, use, or siorage on the Property of small quaniities of
Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances In consumer products).

Borrower shall promptly give Lender written nolice of (a) any invesfigation, claim, demand, lawsult
or other aclion by any govemmental or regulatory agency or privats party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any Environ-
mental Condition, inchuding but not limiled 10, any spilling, leaking, discharge, release or thraat of releass
of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learms, or is notified by any
governmantal or reguiatory authority, or any private party, that any removal or other remediation of any
Hazardous Subslance affecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lander lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follaw-
ing Borrower’s breach of any covenant or agreement in this Security inatrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the defauit must be cured; and {d) thet fallure to
cure the dafault on or before the date speciied in the notice may result In acceleration of the sums
securad by this Security Instrument and sale of the Property at pubfic auction al a date not less
than 120 days in the futwe. The notice shall further inform Bomrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters required to be included In the
notice by Applicabla Law. If the default is not cured on or bsiore the date specified in the notice,
Lender 3t its option, may require immediate payment in full of al sums. securad by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitiod by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedles provided in this Section 22, Including, but not iimited to, reasonable aftumeys’ fees
and coste of title evidence.

If Lender invckes the power of sale, Lender shall give written notice to Trustes of the occur-
rence of an event of default and of Lender’s election to cause the Property 1o be sold. Trustee and
Lender shall take such action regarding aiotice of sale and shall give such notioes to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustes, without demand on Borrower, shall sell the arty
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at public auction to the highest bidder at the time and place and undar the tarms designated in the
notice of sale In one or more parcels and in any order Trustee delermines. Trusiee may postpone
aafg of the Property for a period or perfods permitted by Applicable Law by public announcement
at the time and place fixed in the nolice of sale. Lender or its designes may purchase the Properiy
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, axpressed or implied. The recitals in the Trustee's deed shall be prima facle
evidence of the truth of the statements mace therein. Trustee shall apply the proceeds of the sale in
the following order: (a) 1o all expenses of the sale, including, but not limited to, reasonable Trustee's
and altormneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the
person or persons legaily entitied to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Insfrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security (nsirument and afl noles evi-
dencing dabt sacured by this Securlly Instrument to Trustee. Trustee shail reconvey the Property without
warranty o the persen or persons legally sntitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time o ime appoint
a succassor irustee 10 any Trusiee appointed hergunder who has ceased 1o act. Without conveyanca of
the Property, the successor trusies shall succaed 1 all the titte, pewer and duties conferred upon Trustee
hereln and by Applicable Law.

25, Use of Property. The Propaerly is not used principally for agricufturat purposes,

26, Attorneys’ Fees. Lender shall be entitted lo recover its raasonable attormeys’ fees and costs in
any action or proceeding to construe or anforce any term of this Security instrument. The term “atiorneys’
fees” whenever used In this Security Instrument, shall include without limitation aftorneys' fees incurred
by Lender In any bankruptcy proceseding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowar accepts and agrees lo the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

A ON SAB;LKA 3 '.Q l’d%g“ﬂ“

STATE OF WASHINGTON COUNTY OF SNOHQMISH SS:
sKep 7 ROA

©On this day personally appeared before me ALLISON SABALKA to me known 1o ba the
individual party/parties described in and who executed the within and foregoing instrument,
:nddacfkong‘wleedged th:t helsharmtehy signed the same as histher/their free and voluntary act and
eed, for uses and purposés therain mention:
SIMEN uadar ovhapdangd ofﬂclalsealthh.?‘? day of #] o 222

Mﬂd for the Stajp of Lo—
Washington, residing at Zﬂ &K

3

RICHARD O HORAK
Notary Public
State of Washington
Commission & 202903
My Cormm. Expires Oct 18, 2022

My polnlment xpires on /; ).

Lender: Homebridge Financial Services, Inc.
NMLS 1D: 6524

Loan Qriginator: Brandon Willlams

NMLS I1D: 439752

Irdtials: _ff.i

WASHINGTONM ~ Single: Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101

ke Mas, I WAEDEED 0518
Ellie Mae, Inc. Page 10 of 10 VAR, e
Q2452021 02:10 PMPST

-“-
-



202103310199
03/31/2021 02:25 PM Page 11-0f 16 -

LOAN #: 83360686
MIN: 1002882-0200500749-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of March, 202t
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
thﬂ.mderslgned (the "Borrower”) to secure Borrower’s Note 1o Homebridge Financial
Services, Inc.

(the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 1408 LINDSAY LOOP unit 4, Mount Vernon, WA 98274,

The Property includes a unit in, together with an undivided interegt in the common efe-
mente of, a condominium project known as: MADDOX HIGHLANDS CONDOMINIUM 1

. . {the “Condominium Prcject’).
If the owners association or other entity which acts for the Candominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made
:rn"the Security Instrument, Borrower and |ender further covenant and agree as

ollows:

A, Condominium Obligations. Borrower shallperform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents®
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; {iii) code of regufations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents.,

B. Property insurance. So long as the Owners Association maintains, with a gener-
ally accepied insurance carrier, a “master” or “blanket” policy on the Condarminium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ji) Borrower's obligation under
Section 5 to matntain property insurance coveradge on the Property is deemed satisfied
to the extant that the required coverage is provided by the Owners Association policy.

WhatLender ines as a condition of this waiver can change during tha term of the loan.
. Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or fo commen elements, any
proceads payable {o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reason-
able to insure that the Owners Association maintains a Eublic liability insurance policy
acceptable in form, amount, and extent of coverage to Lender. .

D. Condamnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacu-
rity Instrument as provided in Section 11,
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either parfition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; {ii) any amendment to any
provision of the Constituent Documents if the provision is for the eXpress benefit of Lender;
gatemaination of professional management and assumption of seff-management of the
ners Association; or {iv) any action which woulkd have the effect of rendering the pubilic
liability insurance coverage maintained by the Owners Associafion unacceptable te Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may dpay them. Any amounts disbursed by Lender under this
para?raph F shail bacome additional debt of Borrower secured by the Security Instru-
ment, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabhle,
with interest, upon nofice from Lender to Borrower requesting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Condominium Rider.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 26th day of March, 2021, and is

incerporated into and amends and supplements the Deed of Trust (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower,"” whether there
are one or more persons undersigned) to secure Borrower's Note to

Homebridge Financial Services, inc.

("Lender”) of the same date and covering the Propenty described in the Security
Instrument, which is located at:
1408 LINDSAY LOOP unit 4, Mount Vernon, WA 98274.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercovenantand agreethatthe Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section of the Security instrument is amended as follows:
"Lender” is Homebridge Financial Services, Inc.,

Lenderis a Corporation organized and existing
under the laws of New Jersey. Lender's address is
194 Wood Ave., South, 9th Floor, Iselin, NJ 08830.

Lender Is the beneficiary under this Security Instrument. The term "Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2028, te), (988) 679-MERS. MERS is
appolinted as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited tc appointing a
successor trustee, assigning, or releasing, in whole ar in part this Security Insttument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate uncer
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

"Nominee" means one designated to act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended ic read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and medifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction) of
Skagit [Name of Recording Jurisdiction);

Unit 4, Building 2, “MADDOX HIGHLANDS CONDGCMINIUM I, according to
Declaration thereof recorded August 5, 2002 under Auditor’s File No.
200208050149, records of Skagit

County, Washington and Amended Survey Map and Plans thereof recorded
under Auditor's File No. 200208050148, records of Skagit County, Washington;
being a portion of Lots B-13 and B-

14, Maddox Creek P.U.D., Phase 3, according to the plat thereof, recorded
August 14, 2000, under Auditor's File No. 200008140137, records of Skagit
County.

Situate in the City of Mount Vernen, County of Skagit, State of Washington.
APN #: 4798-002-004-0000/P119427

which currently has the address of 1408 LINDSAY LOOP unit 4, Mount Vernon,

[Street][City]
WA 98274 ("Property Address™):
[State} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected anthe property,
and all easements, appurtenances, and fixtures now or hereafler a part of the propery,
All replacements and additions shali also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument 1o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Bomvower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and 10 take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Barrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be
the Property Address uniess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by maifing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides o Lender must also be provided to MERS as Mominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrurment is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument} can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security instrument, MERS
remains the Neminge for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity {(known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a saie of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security instrument or that alleges that the other
party has breached any provision of, or ary duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
10 Borrower pursuarit to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE -

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appointa successor trustee toany Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the ttle, pewer and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

M 3-2 7;%?_::@@

ALLISON SA
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