202103310146

03/31/2021 12:40 PM Pages: 1 of 17 Fees: $120.50
Skagit County Auditor, WA

When recorded, return to:
Feoples Bank

Attn: Loan Services

P.CO. Box 233

Lynden , WA 98284

Assossor's Parce! or Account Number:  P84530 / 3888.000-006-0015
Abbreviated Legal Deseription. PTN LTS § & B, COUNTRY CLUB ADDN NO. 1

[Incude 101, block and plat or gection, township and range|
Full lagal descriplion located on page _2

Truatee; Chicago Title Company of Washington CHICAG() TITLE COMPANY
Tile Order No.: 820048779 620046799

Escrow No.; 245439303
LOAN #: 70208187

[Space Above This Lins For Recording Data] —

DEED OF TRUST
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MERS PHONE #: 1.800-879-6377

DEFINITIONS

Words usad in muliipls sections of 1his document are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used In this document are
also provided in Seclion 15.

(A) “Security Instrument™ means this documant, which is dated  March 29, 2021,

togethar with all Riders 1o this document

(B} "Borrower™ s JENIFFIER PROVALENKO, AN UNMARRIED PERSON,

Borrowsr is the truslor unger this Securily Instrument,
{C) “Lender” is Peoples Bank.

Lender is a State Chattered Bank, organized and existing
under the laws of Washington.
Lender's address is 2200 Rlmland Dr., Ste. 350, Bellingham , WA 98226,

(D) "Trustee” is Chlcago Title Company of Washington.

(€) "MERS" Is lhe Mortgage Electronic Registralion Systema. in¢. Lendser has appolntad MERS as the
nominea for Lender for this loan, and atiached a MERS Rider to this Security Instrument, lo be exacutled by
Barrower, which furiher describes the ralatlonship balwean Lender and MERS, and which |8 incerffihaled
Into and amends and supplemenia lhis Security Insirument.
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. R ) ) LOAN #: T028187
{I_l;) Nth:ta rneanhs thg pramissory note signed by Borrowar and daled March 29, 2021.
a Note states that Borrowsr owes Lender THREE HUNDRED EIGHTEEN THOUS

B B o oo oy JwesLonder  THREEHUNORED BIGHTERNT RSO NG ...
Dollars (U.S. $318,500.00 ) plus interest, Borrower has promisad o pay tnls dabt in regular
Pericdic Paymenis and 10 pay the debt in fult not later than  April 1, 2051.
EDG) “Proparly” means the property that is described beliew under the heading "Transfer of Righta In the

roparty.”
(M) "Lean" means the deb! evidenced by Ihe Nola, plus inlerest, any prepaymeni charges and late charges
dus under the Note, and all sums due under this Security Instrument, plus interest.
() "Riders” means all Riders o this Security Insirument that are sxeculed by Borower. The following
Riders are lo be axecuted by Borrower [check bex as applicable}:

(J Adjustebie Rate Rider [} Condominium Rider [x] S8cond Home Rider
[} Baloon Rider x} Planaied Unit Deveiopmen Rigar ] V.A. Rider
] 1-4 Family Rider Biweekly Paymen Rider

x] Mortgage Electronic Registration Systems, Inc. Rider
QOther(s) [specity]

(J) “Appiicable Law" means all conliolling applicable tedarat, state and local statules, ragulations,
ordinances and agministralive rulas and orders {thal hava the eftect of law) as well as alt applicable final,
non-appealable judicial opnions,

{K) "Communlity Association Dues, Fees, and Assessments” means all dues, leas, assegsmenis and
olhar charges ihat are imposad on Borrower or the Property by a condominium assoclation, homeowners
agsocinllon ar similar organization.

(L) “Electronic Funds Transfer” means any ranster of lunds, other than a transaction originatad by check,
dratt, or simitar paper instrument, which ls inftialed through an electronic lerminal, telephonic Insirument,
compuler, of magnatic tape 5o as o order, Instruct, or authorize a financial Institution t¢ debil or credit an
account. Such tarm Includes, but is nolt limited 1o, point-of-sale transfers, aulomated |eller machine ransac-
ticns, (ranslers Iniiated by lelaphone, wire iranslers, and autcmated ciearinghouse transfers.

(M) “Eacrow Items" maans those liems that are described in Section 3.

{N) “Mistellaneous Proceeds” means any compensation, setlament, award of damages, or proceeds
pBIo by any third party [other than insurance procesds paid under the coverages dascribed In Sectlon 5)
for: (1) ¢amage 1o, or desiruciion of, the Property; (I) condemnation o othor taking of all or any part ol the
Property. (1) conveyance in lleu of condemnation; or (lv) misrepresentations of, or omissions as 1o, he
value snd/or condition of the Property.

(O) “Mottgage Insurance' maans insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(F) “Perlodic Payment” means the regularly scheduled amount dua for (1) principal and Interes! under
the Note, plus {il) any amounts ynder Section 3 of this Security Instrumant.

{a) "RESPA" maans the Real Estate Setlemen) Procedures Act (12 U.S.C. §2601 et seq.) and s imple-
menting ragulation, Regulation X {12 C.FA.Part 1024), a5 they might be amended from ¥me lo tima, or any
addhlonal or guccessor legisiation or requlatien that govams (he same subject matter. As used in s Securily
Instrument, “"RESPA” reters 1o all regquiremonts and resirkctians 1that are imposed In regard lo & “lederally
relaied mortgage loan” even if the Loan doas not qually as a Yederaly related morigage loan” under RESPA,
(R} "Successor In Interest of Baorrower” maans any parly that has taken litle to the Property. whether
or noi that party has assumed Berrower's obligations under tha Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures 10 Landar; {l) tha repayrment of the Loan, and all renewals, axtensions
and modifications of the Noie; and (i) the perlormance of Bomower's covenanis and agreemants under this
Security Instrument and the Note. For this purposs, Bomowar Imavotably grants and conveys to Trusiee. in
trust, with power of sale, Lhe following described property located in the  Gounty

[Typo of Rocording Jurisdicton]

of Skaglt

|Nama of Recorting Jurrediction);
The East 10 faet of Lot § and alt of Lot 5, EXCEPT the East 10 feet thergof, Country Club
Addition No. 1, according to the plat thereof, recorded In Volume B of Plats, page 19, records of
Skagit County, Washington;
AND EXCEPT that portion of Lot 5 conveyed to Christopher R. Gaudetta et ux by deed recorded
Juns 4, 1890, under Auditor's File No, 9006040060, records of Skaght County, Washington,
Situate in tha County of Skagit, Stats of Washington.
PTN LTS 6 & 8, COUNTRY CLUB ADDN NO. 1
APN #: P84530/3886-000-006-0045

)
In t‘ )
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LOAN #: 7028187
which currantly has the address of 16890 Country Club Drive, Burlington,
Sireet] [Ch
Washington 98233 (*Property Address”): B
[Zip Code)

TOGETHER WITH all the improvemants now or hersafter srecied on the property, and all sasements,
appurienances, and fixtures now or hereafter a parl of the property. All replacements and additions shall
alsc be covered by this Securily Instrument. All of tha foregaoing is refarred to In this Securlty Instrument
as the “Property.”

BORROWER CCVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and has the
right fo grant and convey the Property and that the Property is unencumbséred, excepl lor encumbrances of
record. Borrower warrants and will detend ganeralty the title to the Property agalnst all clalims and demands,
subject 1o any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants with limited variatlons by jurisdiction 1o constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lendar covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, end Late Charges.
Borrowar shall pay when due the principal of, and inlerest on, the debl evidenced by lhe Nole and any
propayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuani 1o Saction 3. Payments due under the Noie and lhis Security Instrumant shall ba made in U.S,
currency. However, it any check or other instrument received by Lender as payment undar tha Note or this
Securlty Instrument is raturmed 1o Lender unpaid, Lender may require that arry or all subsatuant paymems
dus undar the Note and this Security Instrument be made in one or mere of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certifled chack, bank chack, treagurer's check or caghiar's chack,
providad any such chack is drawn upen an Inslitution whose deposits ame Ingured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Paymenis are deemed recelved by Lender whan recaived at 1he localion designated in the Nola or al
such olher location as may be dosignated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partfal payment if the payment or patial paymens ara insufficlent
1 bring tha Loan current. Lender may accept any payment or parlial payment Insuflicient o bring the Loan
current, withoul walver of any rights hereunter or prejudice o its righls to refuse such paymenl or partial
payraenia in the fulura, bu Lender s not obilgated lo apply such payments at the time such paymonis are
accepted. Il pach Periodic Payment is applied ag ol its scheduled due dats, then Lender nead nol pay nter-
st on unapplied hunds. Lender may hold such unapplied funds until Barrawer makes payment to bring the
Loan gument. If Borrower doas nol do so within a reasonable period of time, Lender shall gither apply such
funds or return them to Borrower. It not applied eartier, such funds will be applisd ta the oulstanding princlpal
batance undar tha Note Immediately prior 1o foreciosure. No offset or claim which Barrower might have now
o In Iha fulure agawst Lender shall relleva Borrower from making payments dus under the Note and this
Securlly Ingtrument or parforming the covenants and agreamants secursd by this Securlly Instrument.

2. Application of Payments or Procesds. Excent as cthecrwive dascribad in this Seclion 2, all pay-
mants accepted and applied by Lender shall be applied In the loltowing order of priarity: (a) interes! due
under tha Mote:; (b) principal due under the Nole; (c) amounts due under Section 3. Such payments shall
be applied to each Feriodic Payment in the order in which it became due. Any remainiy) amounts shall be
applied first 10 late charges, second 1o any olher amounts due under s Security Instrument, and than 1o
raduca the principal balance of the Nole.

If Lender recéives a payment from Borrower for a delinquent Perladic Paymen! which includes a
sufficient amount 1o pay any lale charge due, the payment may ba applied to the datinquent payment
and Ihe late charge. It more than one Periodic Payment 1s oulsianding, Lender may apply any paymen!
recelvad from Borrowaer 1o the repayment of the Parindic Payments if, and to the extent that, each paymeni
can be pakd in full, To the extont that any excess exisis after the payment is applied to the full payment of
one or mora Periodic Paymants, such excess may be applied to any late charges due. Volunlary prepay-
menits shall ba applied lirst (o any prepeymaent charges and then as described in lhe Note,

Any application of payments. Insurance praceeds, or Miscellanecus Proceeds to principal dus under
the Nota shall not extend or postpone the due date, or changa tha amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shalt pay to Lender on the dey Parlodic Paymanis are due
under the Note, untll the Note s pald in full, a sum (the “Funds®) 1o provide for payment of amounts dus
for: () taxes and assessments and other itams which can atisin priority over thia Security Instrument as
& llen or encumbranca on the Properly; (b) leasahold paymeants of ground renls on the Property, If any,
{c) premiumas for any and all Insurance requirad by Lender undes Section 5; and (d} Marlgage Ihsurance
premlums, If any, or ary sums payable by Borrower ta Lender in liau of tha paymeant of Mortgaga Insur-
&nce pramiums in Bccordance with the provisions of Saction 10. These items are called “Escrow Hems.”
At origination or at any tima durlng tha tarm of the Loan, Lender may require that Communily Assoctation
Pues, Feea, and Assessments, if any, be escrowed by Borrower, and such dues, tees and assessmania
shall be an Escrow itemn. Borrower shall promptly turnish lo Lender afl nolices of amounts 1o ba paid under
this Section. Borrower shall pay Lender 1he Funds for Escrow liems unless Lender welves o
obligation to pay the Funds for any or all Escrow hams. Lendar may waive Borrowar's il

WASHINGTON - Single Femfly — Fannie Mee/Freddle Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellig Mae, Inc. Pags 3 of 10



202103310146
03/31/2021 12:40 PM Page 4 of 17

LOAN #: 7028187
Lender Funds for any or all Escrow lems al any time. Any such waiver may only ba in writing. In the event
ol such waiver, Borrower shall pay directly, when and whers payable, the amounis due for any Escrow
Items lor whlch paymeni of Funds has been waived by Lender and, if Lender requires, shall furnish (o
Londar meaipms avidencing such payment within such tima period as Lendar may require. Borrowar's obll-
gation to make such paymaents and lo provide recaeipis shall far all pumoses be deameod 10 be a covenant
and agreement contained in this Security Instrument, a8 tha phrase "covenan! and agreament” Is used
In Section 9. If Borrowar is obligated o pay Escrow flems directly, pursuant 1o a waiver, and Sorrower
falls to pay the amount due lor an Escrow liom, Lender may exercise ha rights undar Saction 9 and pay
such amount and Borrower shall then be obligated undar Section 9 to repay to Lender any such amount.
Lender may revoke Ihe walver a5 o any or all Escrow ltems a1 any lime by a nolice given in accordance
with Sectlon 15 and, upon such revocation, Bommower shal pay lo Lender all Funds, and in such armounis,
that are then required under this Saction 3.

Lander may, a1 any ims, cotlec! and hold Funds in en amount (8) sulficient lo permit Lender {o apply the
Funds a the lima specified under RESPA, and (b) not io excasd the maximum amount a lender can require
under BESPA. Lendar shall estimate the amourit of Funds due on tha bagis ol curreni data and reasonablo
astimales of expendiures of huture Escrow llems or otherwise in accordanca with Applicable Law.

The Funds shafl be held in an instilution whose daposiis are Insured by a federal agency, Instrumental-
Ity, ot entity (including Lender, il Lendar Is an inslitution whose depasits are so insured) or In any Foaderal
Home Loan Bank. Lander shall apply the Funds 1o pay the Escrow Rems no later than the time spechied
under RESPA, Lender shall nol charge Borrower lor holding and applying the Fundas, annually analyzing
the escrow account, of varifying the Escrow lems, unless Lender pays QGorrower Interest on the Funds
and Applicable Law parmits Lender 1o make such a charge. Unless an agraemen! 1a made in wriling or
Applicable Law requires interest (o be paid on the Funds. Lender shall nol be requirad to pay Borrower
any Interest or sarnings on the Funds. Borower and Lender can agree in writing. howevar, that inlerast
shall be paid an lhe Funds. Lender shall give 1o Barrowar, without charge. an annual accaunting of the
Funds as required by AESPA,

il thema is a surpius of Funds heid in ascrow, 8s dafined under RESPA, Lender shall account lo Borrower
laf the excass lUNGs in accordance with RESPA. Y there |s a shiorlage of Funds held In 8scrow, as defined
under RESPA, Landar shall notily Borrower as required by RESPA. and Borrower shall pay 1o Lender the
amaount necassary 1o make up tha shortage in accordance with RESPA, but in no mors than 12 monthiy
paymenis. Il there Is a deficiency of Funds held in ascrow, as deflned undar RESPA, Lender shall natily
Borrowsr as requirad by RESPA, and Borrower shall pay to Lender Ihe amounl necassary o make up the
deficlency In accordance with RESPA, but In no more than 12 moninly paymerts.

Upan payment in full of all sums secured by this Securily instrument, Lendar shall prompily retund to
Borrower any Funds heid by Lender.

4. Charges; Llens. Borrowar shall pay all taxes, assessments, charges, fines, and Impositions attribul-
able to the Property which can atlain priorty over this Security Instrumant, leasehold payments or ground renls
on tha Properly, if any, and Community Association Dues, Fees, and Assessments, # any. To the axtent that
(hese Hems ars Escrow llems, Borrower shall pay them In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unioss
Borrower: (a) agrees in writing 10 the paymen! of the obligalion secured by tho lien in a manner acceptable
1o Lendar, but only 80 iong as Bommower is performing such agreament; (b) contesls the lian in good fallh
by. or defends agains! enlorcement of lhe llen in, legal procesdings which In Lender's opinlon operale t©
prevent the enforcement of 1ha tien while those proceedings are pending, but anly until such proceadings
are concludad; o (¢) secures fram tha holder of the ller an agreement salistaciory to Lendar subardinating
\he llen to this Security Instrument. If Lender determines thal any par ol the Proparty is subjact lo a lien
which can attain priorly over this Security Instrument, Lendes may give Borrower a notice Identifying the
Hign. Within 10 deys ol the date on which that notice is given, Bomower shall satisly the fan or take one or
mare of iha actions ast forth above In this Sectlon 4.

Lender may réquire Borrower 1 pay a ono-tima charge for & real astate tax verification and/or reporling
sorvice used by Lender In connedtion with this Loan.

5. Property Insurance. Borrower shall keop tha impravements now existing or hereatler arected on
the Property insured apainst loss by fire, hazatds included within the Iarm ‘extended coverage,.” and any
othar hazarda incluging, but nol limited to, earthquakas and fioods, for which Lander requiras ingurance.
This Insurance shall be maimained in the amounts (including daduttible lavels) and for the periods thal
Lender requines. What Lender requines pursuant o the preceding senlences can chango during the tarm
of the Loan. The insurance camiar providing ihe insurance shall be chosen by Borrower subjact to Lender’s
right 10 disapprove Borrower's choice, which right shall not b8 exercised unreasonably. Lendar may require
Borrower Lo pay, in conmection with this Loan, either: {a) a one-time charge for food zone delermination,
certification and tracking services; or (b) a ore-lime charge lor fiood zone determination and certification
sarvices and subsagquenl charges each lime remappings or similar changas occur which reasonably might
affect such determination of cartificallon. Borrower shal also be responsible for \ha payment of any fees
imposed by the Federal Emergency Management Agency in connection wilh the reviaw of any fiood 2one
determination resulting irom an objection by Bormower.

If Borrower lails 1o mainialn any of the coverages described above, Londer may oblain Insurance tover-
age, a! Lender’s option and Borrower's expense. Lender is undar no obligation 1o purchase any parlicular
typa or amount of coverage. Therelore, such coverage shall cover Lendar, but might or might not protect
Borowe?, Borrower's equily in the Property, or the contents ol the Property, against any rlsk, hazard of
llability and might provide grealer of lessar covarage than was previously In eflect. Bormower acknowladges
that the cost of the Insurance coverage so obtained might significantly exceed the cosletnsyraqca 1hal
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Borrower could have &btained. Any amounts disbursed by Lender under this Section & shall become addi-
tional debt of Borrowar securad by this Security Instrument. These amounts shall bear Interest at the Note
vale from the dats of disbursement arnd shall be payable, with such intarest, upon notice from Lender to
Borrower requesiing payment,

All Insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right 10 disapprove such policles, shall In¢lude a slandard mortgage clause, and shall nams Lender as
morigagee and/or as an eddilionat loas payee. Lendar shall have the right 1o hold the politieas and renewal
coritficates. I Lender requires, Borrower ghall prompily give 1o Lender all raceipis of paki premiums and
renewal notices. |l Barrower obtains any form of Insurance coverage, hot oltherwise required by Lender,
for damage to, or deslruction of, the Properly, such policy shall Include a standard mortgage clause and
shall narme Lander as morigagee and/or as an additional 10$s payee.

In tho evant of loss, Borrawer shall give prompl notice to the insurance carrier and Lender. Lander
may make proct of logs if not made promptly by Berrower, Unless Lender and Borrower otharwiss agree
in writing, any insutance procesds, whether or nol Ihe underlying Insurance was required by Lender, shall
be appliad 10 restoration or repair of lhe Property, it tha restoralion or ropair Is economically feasible and
Lender's securily is not lessened. During such repalr and restoration period, Lender shail have the right
1o hotd such Insurance procesds until Lander has had an opportunity to Inspecl such Property 10 ensuro
the work has been completed 1o Lender's satisiaction, provided thal such inspeclion shall be undertaken
promptly. Lerer may disburso proceeds Tor the repairs and reatoration in a single payment or in a series
of progress paymenis ae the work Is complaled. Unless an egreement is mada in writing or Applicable
Law rgquires inleres! lo be paid on such insumnce proceeds, Lendsr shall not be required to pay Borrowar
any Intarast or earnings on guch proceeds. Faes for public adjusters, or other third parties, retalnad by
Borrower shall not be paid out of the insivance proceeds and sheill be the sole obligation ol Bomower. if
1ha restoration oF repair is not economically leasible or Lendar's security would be lessened, the insurance
proceeds shall be applied 1o tha sums secured by this Securlty [nstrumant, whether or nol then dus, with
\he oxceas, It any, paid to Borrowen. Such insusance proceeds shall be applied in the crder provided for
in Section 2,

It Borrowsr sbandons the Property, Lender may fle, negoliale and seftle any available insurance claim
and rolated maters. 1l Borrower does nol respond within 30 days 1c a nolice lrom Lends: thal the insursnce
carrier has offered lo setlle a ciaim, then Lender may hegotiate and stk the claim. The 30-day period
will bagin when the nolice is given. In elther avenl, or il Lender acquires the Properly under Saclion 22
or otherwise, Borrower herely assigns to Lender {a} Borrower's rights to any ingurance proceads in an
amount not to exceed 1he amounts unpaid under the Note or this Securily Insrument, and {b} any other
ol Borrowsr's fights (other than the right 1o any refund of unearned pramiums paid by Borrower) under
all insurance policles covering the Property. Insofar as such righis are applicable 0 the covarage of the
Proparty. Lender may use the insurance procesds alther to repair of rastore the Prapetly of 1o pay amaunts
unpaid under the Note or this Security Insirument, whelher of nol then due.

6. Occupancy. Borcower shall occupy, eslablish, and use the Properly as Borrower's principai
residence within 60 days after \he axecuticn of this Securily Instrument and shall continue %o occupy the
Properly as Borrowsr's principal residence for ai legst one year after the dala of occupancy, unlass Lenders
otharwise agrees in writing, which consent shall not be unreasconably withheld, or unless exianualing
circurmslances exisi which are beyond Borrower's conrol.

7 Presarvatlon, Malntenance snd Protection of the Property; Inspections. Boerrower shall not
dusingy, damage or impair hs Properly, aftow the Property 1o deterorala of commii waste on the Property.
Whather or not Borrower is residing in the Property, Bomower shall maintain the Properly in order to pravent
the Property from dalerorating or decreasing in valua due lo its condition. Uniass it is determined purgu-
anl to Section & thal repalr or restoration [s not economicatly teasibie, Borrower shall promptly repalr \he
Proparty i damaged io avold turther dewerioration or damage. |l Insurance or condgmnalion proceeds ars
pald in connection with damage 1o, of the taking ol, tha Property, Borrower shall ba responsibio for rapairing
or restoring the Property only if Lander hag released proceads for such purposes. Lender may disburse
progesds for the repairs and restoration in & single payment or in a8 series of progress paymenis as lhe
work is compieled. If the Insurance or condemnation proacesds are not suflicient to repair or resiore the
Property, Borowar is nol relieved of Barrower's obligation for the complation of such repalr of restoration.

Lender or s agent may make reascnable entrleg upon and inspections of the Preparty, Uf [t has rea-
sonable cause. Lander may inspect the Interior of the Improvaments on Ihe Properly. Lender shail give
Borrower notice at Whe lime of or prior to such an intarior inspection specitying such reasonable cause.

8. Borrower's Loan Application, Bomower shall be in dalault H, during the Loan application process,
Borrower of any parsons or entliles acling at the direction ol Barrower or with Borrowar's knowledge of
consent gava materlatly talse, misieading, or inaccurale Inlormation or statermants 1o Lendet (or failed o
provide Lender with malerial Information) in connection with the Loan. Material reprasentations include,
but are not fimited to. rapresentations concerning Borrower's occupancy of the Property as Borrowar's
princlpal regidence.

8. Protection of Lender's interes! In the Property and Rights Under thia Seourity Instrument. !
(a) Borrower falls lo perform the covenanis and agreements contained in this Security Instrument, {b) thers
is a legal procesding that migh significantly affect Lender’s Intarest in the Property ant/or rights under
this Securily instrument {such aa a proceeding In banksuplcy, probate, for condsmnation or (orfaliure, for
enlorcemont of & llen which may attaln priofity aver this Securily Instrument or o enforce laws or ragulalions),
or {¢) Borrower has abandoned the Property, Ihen Lenger may do ang pay lor whatsver is reasonable of
appropriate (o protect Lender’s Interast in the Properly and rights under this Securlty InstrurperT Tnsiydi
pratecting andior assessing Ihe value of the Proparly, and securing and/or repairing the Proper itie
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actions can Include,‘but are not Iimlted 10: (a) paying any sums secured by & lien which has prlorily over this
Securily Instrument; () appearing in courl; and (¢) paying reasonable attorneys’ fees to protect lts interest
in the Prpperly and/or rights under this Security Instrument, including Its securad position in 8 bankruptcy
proceading. Securing the Property includes, but is not limited 1o, enlering the Property to make repairs
changs locks, replace or board up doors and windows, drain wataer from pipes, sliminate bullding or olhe;
code vidlations or dangerous conditions, and have ulllities lurned on or off, Alhough Lender may taka action
undsr this Se¢lion 9, Lender does nol have lo do so and is not under any duty or obligation 10 do so. Il is
agreed thal Lender incurs no llability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shiall become additional debt of Borrowar securad
by this Securily Instrument. These amounts shali baar Interesl at the Note rate from the date of disburse-
mant and shall ba payable, with such Interest, upan notice rom Lender to Borrower requesting payment.

it this Security Instrument is on a leasahold, Borrower shall comply with all the provisions of the loase.
Borrowar shall not surrender the laasehold estate and Interests harein conveyed or terminate or cancal the
ground leass. Borrower shall not, withoul the express written consent of Lender, alter or amend tha ground
leasa. If Barower acquires fee title 1o the Property, the leasehold and the fee title shall not merge uniess
Lender agreas to the margar in writing.

10. Mortgage Insurance. If Lender required Morlgage Insuranice as a condition of making the Loan,
Borrower shall pay the premiums required lo maintain the Mortgage Insurance in sflact. Il, for any reason,
the Morigage Insurance covarage required by Lender caases 1o be available from the morlgaga insurer thal
previously provided such Insurance and Borrower was ragulred to make separately dnsignated paymenis
soward the premiuma for Mortgage Insurance, Borrower shall pay the premiums required 1o obtaln coverage
substantially eguivalent 1o the Morigage Insurance praviously In effect, al a cost substantially squivalent
1o the cost to Borrowar of the Morigage Insurance praviously in affect, from an alternale morlgagé ingurar
salected by Lender. M substaniially squivalent Mortgage Insurance covarage Is nol availsble, Barrower
shall continue to pay 1o Lender the amount of ihe separaialy designaled paymentis that were dua when
the Insurance coverage caased to be in efiecl. Lender will accepl, use and ralain \hese payments as a
non-refundabia loss reserva In lleu of Martgage Insumance. Such loss reserve zhall be ron~refundable,
nolwithstanding the fact thal the Loan is ultimately paid in tull, and Lender shall nol ba requirad 10 pay
Borrowear any mlares! or earnings on such loss reserve. Lender can no longer require loss reservo pay-
manta i Mortgage Insurance coverage (in the amount and for the parind thal Lender requiras) provided
by an ingurer selectad by Lender agaln becomes avallable, is obtained, and Lender requires separately
designated payments loward the prem|urms for Morigage Insurance. i Lender required Mortgage insurance
as a condition of making the Loan and Borrower was required o make separately designated paymeanis
toward the premiums for Morigage Insurance, Borrower shall pay the pramiums regulred 1o maintain
Morigage Insurance in effect, or to provide a non-refurdiable loss reserve, until Lendar's requizemant
for Mortgage insurance ends in accordance with any written agreemant between Borrowar and Lander
providing for such termination or until termination is required by Applicable Law. Nething in this Section 10
aflects Borrowers obligation to pay interesl at tha rate providad In the Nole.

Morigage insurance reimburses Lender {or any eniity that purchases tha Nole} for certain losses it may
Incur i Bomower doses not repay the Loan as agresd. Borrower is not a parly lo tha Mortgage Insuance.

Morlgage Insurers evaluate thelr lotal risk on all such insurance in force from lima 1o lime, and may
anter Into agreements with other partles that share o modify their rigk, or reduce losses. These agreemants
are on lerma and conditlons that are salisfaclory to the mortgage insurer and the olher party (or parties)
io these agreementa. These agrasments may requite the mortgage insurer 1o make paymens using any
saurce of tunds thet the morigage insurer may have avallable (which may Include funds obtained trom
Morlgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another [nsurer, any reinsurer,
any other anthty, or any affifiate of any of the loregoing, may receive (directly or indiractly) amounts that
derive from (or might be characterlzed aa) & porton of Borrower's payments for Morigapa insurance, in
exchange for sharing or modifying the mongage Insurer's risk, or raducing losses. Il such agreement pro-
vides thal an affilate of Lender takes a shara of the Insurer's tigk In exchange lor a share of the pramiums.
pald to the insurer, the arrangement is often lermed “captiva rainsurance.” Furiher:

{a} Any such agreements will not affoct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other lerms of the Loan, Such agreements will not Increase the amount
Borrowsr will owe for Mortgage Insurance, and they will not entlite Barrower to eny refund.

(b) Any such agresments will not altact the rights Borrower has - If any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1098 or any other law, These rights
may Include the right to recelve certain disclosures, 1o request and obtain cancellation of the
Mortgaga Insurance, 1o have the Mortgage Insurance terminated automatlicatly, and/or to receive a
rafund of any Mortgage Insurance premiums \1at were unearned st the time of such cancsllaticn
or termination.

11, Assignment of Miscelisnecus Procesds; Forfelture. All Miscellanaous Proceads are heraby
assigned to and shall be pawd 1o Lender. )

if tha Property is gamaged, such Miscellaneous Proceeds shall be apphed 10 resloation or repaly of
the Proparty, if the restoralion of ropalr ls economically feasibio and Lender's sacurlly Is not lsssened.
During such repair and restoration pariod, Londer shall have the right 1o hold such Miscetianacus Proceads
untll Lender has had an opportunity 1o Inapect such Property 10 ensure the work has been cornplated o
Lendar's sailstaction, provided Ihat such inspection shall be undariaksn prompily. Lander may pay for
ine repalrs and restoralion in a single disburssrnent or in & series of progress payments gs Lk is
complated. Untess an agremant is made In writing or Applicable Law requires interest i
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Miscellansous Proceeds, Lender shall not ba requwed o pay Borrowear any interest or earnings on such
Miscellaneous Proceeds. !l the restoration or repair is not economically teasibie orf Londer's securily would
be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid 1o Borrower, Such Miscsllaneous Proceeds
shall be applied in the ¢rder providad for in Section 2.

In tha event of a total taking, destruction, or loss in value of tha Proparty, the Miscellaneous Procaeds
shall be applled 1o the sums securad by this Security Instrument, whether or nat then due, with the excess,
it any, paid to Barrowaer,

In the event of a partiai t1aking, destruction, or loss in value of the Praperty 1n which the fair market
value of the Proparty immediately before the partial 1aking, destruction, of loss In value is equal 1o ¢r greater
than the amoum of the sums secured by this Security Instrument immaedialely belore the partial taking,
destruction, or logs in value, unless Borrower and Lender otherwise agres In writing, the sums secured
by this Security Instrument shall be reduced by the amount ol the Miscellanecus Proceeds mulliplied
by the following traction: (a) the total amount of the sums secured immadiately belore the partial taking,
destruction, or loss in value divided by (b) the talk markel value of the Property immediately belore \he
poarbia! taking, destruclion, or loss in value. Any balance shall be paid lo Borower,

In e avent ol a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immsdiately before tha partial taking, destruclion, or 1083 In value is less than the
amount of the sums secured immediatetly belora the partial taking, destruclion, or 1088 in vaiue, uniess
Borower and Lendar othenwise agree in wriling, 1he Miscellaneous Proceeds shall be applied to the sums
secured by this Sacurity Instrument whether or not the sums are then due.

Il the Property i abandoned by Borrowar, or i, sher notice by Lender to Borrower that the Opposing
Parly (es defined in 1he next sentence) offers to maks an award lo setiie a claim for damagas, Botrowar
tails 1o respond to Lender whhin 30 days aftar the date the notice is given, Lendar is aulhorized to collact
and apply the Miscellansous Proceeds elthar to restoration or repalt ol tha Properly or 1o the sums secued
by this Securkty Instruman), whether or not then due. “Opposing Party” means the third parly that owes
Bormower Miscellaneous Procesda or the party against whom Borrowar has a right of action In regard 1o
Miscellanacus Proceeds.

Botrowsr shall be in getaull if any action or procaeding, whether clvil or criminal, !s begun that, in
Lander's judgment, could resull in forfeitura of the Property or othar matsrial impairment of Lender’s
Intarest In the Proparty or righis under this Securhy Instrument. Borrower can cure such a dafeut and, It
acceleration has occured, Teinstate as provided in Section 18, by causing o action or proceceding 1o be
dismissed with a ruling thal. in Lender's judgment, pracludes forleilure of the Property or othar material
impalrment of Lender's intereal In the Properly or rights under this Sacunily Instrument. The proceeds o1
any award or clalm for damages that are attributabie to the impalrrent of Lender's intarest in the Property
are hereby essigned and shall be paid to Lendar.

All Miscallaneous Procesds that are not apphad 1o restoration or repair of tha Property shall be applied
In the order providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extangion of the tima lor pay-
ment or modihication of amortization of the sums secured by this Securlly Insirumen! granted by Lender
1o Bortowar or any Successor in inlerast of Borrower shall not operate o release the kabilily ol Borrower
or any Successors In Interest of Borrower. Lender shall not be required 1o commence proceedinge against
any Successor In Intarast o Borrowa of 10 refuse o exiend tima for payment or otherwise modify amor-
tization of the sums secured by this Security Insirumeni by reason of any demand made by the original
Bomower or any Successors In Interest of Borrower, Any larbearance by Lender in exerciging ary right
of retnady Inciuding, withoul limitation, Lender's acceptance of paymerits from third persone, entities or
Successors In intarest of Borrower of In amounis less than the amount then due, shall not be a walver of
or preclude the exarcise ol any right or ramedy.

13, Jolnt and Severai Liabliity; Co-signers; Suc rs and Assigns Bound. Borrower covenants
and agrees that Bofrower's obligations and Habillty shafl be Joint and several. Howavor, any Borrower
who co-signs this Securlly Insirument but does not éxecuta ths Note (8 “co-gigner): (@) is co-slgning his
Sacurity 'ngirumsent only 1o marigage, grart and convey the co-slgner’s interest in the Property under e
tarms of this Securlly Instrument; (b) ls not personally obligatod to pay the sumns sacurad by this Security
Instrument; and () agreas thal Lender and any ather Borrower can agree 10 extend, modiy, forbear or
meke any ascammaodations with regard to the lerms of this Sacurlty Insirument ot the Note without the
co-aignet’s cansant.

Subject to the provigions of Section 18, any Successor in Interest ot Bomower who assumas Borrower's
pbligations under this Securlty instrument in wriling, B & approved by Lendar, shall oblain all of Bor-
rower's rights and benefits under this Security instirument. Borrowat shall not be released lrom Borrower's
obligatione and liability undar this Security Instrument unless Lenda: agrees lo such release in wiiting. The
covenants and agreements of thia Securily Instrumaent shall bind (axcept a9 provided in Section 20) and
benelit the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower taes for gervices performed in connection with
Borrower's detaull, for the purpose of protacting Lender's Interest in the Proparty end rights under this
Security Instrument, including, but not limited 0, attorneys' laes, properly inspaglion and valuation lees. In
rogard 10 any cther foas, the absance of expross autharity in ihis Sacurity Insirument lo charga 8 specific
foe 10 Borrowet shali nol be consirued Bs a prohibition on the charglng of Buch fow. Lender may not charge
feas that are exprassiy prohibited by this Secunty Instrumant of oy Applicable Law.

Il the Loan |8 subject 1o a lew which sels maximum loan charges, and that law Is {finaily interpreted
50 that the Interest or other loan charges callected or lo be callected in connaclion with.ahe d
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the permitied Hmhs, than; (a} any such loan charge shall be reduced by the amount necessary ta reduce
the chargs o the permilted limit; and {b) any sums already collectsd from Borrower which exceedsd
permitted imits will ba refunded to Borrower. Lender may choosa to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrowsr. I a refund reduceas principal,
the reduction will be Ireated as a partial prapayment withou! any prepayment charge (whether or not a
prepayrnent charge Is provided for under the Note). Borrower's acceplance of any such ratund made by
direct paymeni to Borrowar will constitute a waiver of any right of action Borrower might have arlsing out
@t such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securlly Instrumeant must
be in wriling. Any notlce to Borrower in connection with this Security Instrument sha'l be desmed to have
been given to Borrower when mailed by hirst class mail or when actually dellvered to Borrowsr's nolice
address if genl by other means. Nolice lo any one Borrower shall constitute netice to all Borrowers unleas
Applicable Law expressily requires clherwise. The notice address shail be tha Property Address unless
Borrower has designeted a substitule notice address by notice to Lender, Borrawer shall promplly notify
Lender of Borrower's change ol address. If Lender specifies a progedure for reporting Borrower’s chango
of address, then Borrower shall only report a change of addrass through that specliied procedure. There
may be oniy ohe desighated nolica address under this Security Instrument al any one tims. Any nolice to
Lender shall ba given by delivering it or by mailing it by first class mail to Lender's address stated herein
uniesa Lender has deslignated ancther address by notice 10 Barrower. Any notice in connaection with this
Securlty instrument shall not be deemed 1o have been given to Lendar unlil actuaily received by Lender.
If any notice required oy this Secudtly Instrument is also required under Applicable Law, the Applicable
Law requirement wili satisfy the corrasponding requirement under this Security Instrument.

18. Geverning Law; Severabliity; Rules of Construction. Thia Securlly Instrument shall be governed
by tedere! law and the law of the jurisdiction in which the Property Is located. All rights and obligations
contained in this Security Instrument are subject to any requiremenis and limitallons of Applicable Law.
Applicable Law might explicitiy or implicilly allow the parties 10 agres by contract or it might be sllent, but
such silance shall not be construed es a prohibition agains! agreament by contract. In the event that any
provislon or clause of this Security Instrument or the Note conflicis with Applicabls Law, such confilct shall
not affect other provisions of this Security Instrument or the Nots which can be given effect without the
confiicting provision,

As used in this Securily Inslrument: (a) words of the masguline gender shall mean and inglude
corresponding nouler words or words of the feminine gender; (b) words in the singular shall maan and
includa the piural and vice versa; and (c) the word "may” gives sole discrelion withoul any obligation to
1ake any ection.

17, 'Borrowar's Copy. Borrower shail ba given one copy of the Note and of thie Security Instrument.

18. Transter of the Properly cor a Beneficial Interest In Borrower. As used In this Section 18,
*Interest in (he Property” means any legal cr baneficial Interest in the Property, including, out nol imited
{o, thosa baneticial interests tansfemad in a bond for deed, contracl for deed, instaliment salea contract
or ascrow agreement, the intent of which is the transler of 1itie by Borrower at a future date 10 a purchaser.

it all or afy part of the Property or any Intsrast in the Property i sold or transfermed (or I Borrowear is not
a natural parson and a beneficlal interast In Borrowar s sold or iranslarred) withowt Lendar's prior written
consent, Lender may require immaediale paymant in tull of all sums secured by this Security Inslrumant.
Howevar, this apllon shall not be exarcisad by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrowsr notice of accelaration. The notice shall
provide a pertod ol not tasa than 30 days from the date the notice Is givan In accordance with Sectlon 15
witht which Borrower must pay all sums secured by this Securily Insttumant. Il Borrower lalls lo pey ihese
sums prior to the expiration of this perlod, Lander may invoke any remedies permitted by this Security
Instrument withoud furthar nolice or demand on Bormower. )

19. Borrower'a Right Lo Relnstate Aftar Acceleratlon. It Borrower meels certain conditions, Bor-
rower shail have tha right to have enlorcement of this Security tnalrument discontinued al any time prior
1o the earliest of: (a} {ive days before sale of the Proparty pursuani lo any power ot salg containad In this
Sacurity Instrumant; (b) such other perlod a& Applicable Law might specily lor (he termination of Bor-
rowar's right to reinsiate; or (c) entry of a judgment enforcing this Securlly Inatrument, Those condillons
are \hat Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
ihe Nato as if no ecceiaration had occurred; (b) cures any dataull of eny other covenants or agreerments;
{c) pays all expenses Incurred in entorcing this Sacurity Inslruman, including, but nol fimitad lo, reason-
abla atorneys' faes, properly inspection and valuation tees, and other tees incurred for the purposs of
proteciing Lendar's Inlerest in the Property and rights under this Security Instrument; and (d) \akes such
action as Lender may reasonably require to assume that Lender's interest In the Property and righits under
this Security Instrument, and Borower's obligation to pay the sums secured by this Security Instrument,
shell continue unchanged. Lender may require that Borrower pay such reinstalement sums and expengas
in one or mora of the following forma, as selected by Lender: (8) cash; (b) money order; (c) cartifled check,
bank check, treasurar's check or cashler’s check, provided any such check 18 drawn upen an institution
whosa deposils are Insurad by a feders agency. instirumentality or enily; or (d) Elsctronic Funds Transter,
Upon reinstatement by Bomower, this Security instrumeni and obligations secured heraby shall remain
tully efteciiva as il no acceleration had cccurred. Howavar, this right to relnstate shall not apply (n the case
of acceleration undar Section 18,

4G. Sale of Note; Changa of Loan Servicer; Notice of Grlevance. The Naole or a parlinl Inlerast
in the Note (togethar with this Securily Instrument) can be sold one or more times withow prior notice

to Borrowsr, A sale might resul In a change In the entity (known as the “Loan Servi ligots
Initial
WASHINGTON — Stngle Family — Fannle Mas/Freddie Mac UNIFORAM INSTRUMENT Form 3048 111

Ehiie Mae, Inc. Page 8 of 10 0518
ED (CL8)
02262021 11:59 AM PST



202103310146
03/31/2021 12:40 PM Page 9 of 17

LOAN #: 7023487
Peripdic Payments due undar the Nete and this Security Instrument and performs cther mortgags loan
servicing obligations under the Note, this Securlty instrument, and Apphicable Law. Thera also might be
one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there Is a change ot the Loan
Servicer, Borower will be given written notlce of the changs which will stale the nama and addross of the
new Loan Servicer, the address to which paymenis should be mads and any other Information RESPA
requires in connection with a nelice o! ransfer of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or bs Iransfémed 1o a successor Loan Servicer and are not
assumead by the Note purchaser unless otherwise provided by the Note purchaser.

taither Borrower nor Lender may commencs, join, or be Joined 1o any judicial aclion {a3 gither an
individual iitigant of the member of a class) thal arises from the olher parly’s actions pursuant 10 this
Security Instrument or that alloges Lhat the other pany has breached any provision of, or any duty owed by
reason of, this Securlty Inatrumeny, untll such Borrower or Lender has nolified the other party (wilh such
notice given In compliance with the requirements of Section 15) of such allegad breach and aftorded the
other parly herelo a reasonable pariod akter tha giving of such notice to take corractive action. 1 Applicable
Law provides a lime parlod which must elapse before certain action can be taken, hat time period will be
deemed 0 be reasonable for purposes of this paragraph. The notice of acceleration and ogpoertunily to
cure given 1o Borrower pursuanl 1o Section 22 and the notice of acceleration glven to Borrower pursuant
1o Section 18 shall be deerned Io satlsfy the notice and opportunity to lake corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances” ara those
substances defined as 1oxl¢c or hazardous substances, pollutants, or wastes by Environmental Law and
ihe following substances: gasoline, karesene, other Rammable or loxlc patroteurn products, toxic pasil-
cldes and herbicides, volatile solvars, materials containing asbesios or lormaldehyds, and radicaclive
rmaterlals; (b} “Environmental Law* means faderal laws and laws ol the Jurisdiction wher the Proparly
ie located that relate to health, safaly of anvironmantal protaction; (c) "Environmental Cleanup” includes
any response aclion, remedial aclion, or removal actian, as defined In Environmenial Lew; and {d) an
“Environmenial Condltlon™ means a condition that can cause, contrivute to, or otherwise trigger an
Environmental Cleanup.

Bofrower shall not causa of permit the presence, use, disposal, storage, or retease of any Hazardous
Substances, or Ihreatan 1o release any Hazardous Substances, on of in the Proparly. Borrower ghall not
do, nor allow anyona eise 10 do, anything affecling the Property {a} that Is In violation of any Environmanial
Law, (b) which creates an Environmental Conditicn, ar (c) which, due 1o (he presance, use, or Teleasa of
a Hazardous Subslanca, creales a condition that adversely aflacts the value of the Property. The preced-
ing \wo sentences shall not apply 1o the prasencs, use, of storage on the Proparty of small quaniities of
Hazardous Substances that are generally recognized to be appropriate (0 normal residentiai uses and to
maintenance of the Property (including. but not limited to, hazardous substances in consumaer products).

Borrower shall promptly give Lender written notice of (a) eny Investigalion, clalm, demand, lawsult
or other action by any governmental or reguiatory agency or privals party invoiving the Properly and any
Hazardous Subgiance or Environmental Law of which Borrower has acwal knowledge, {b) any Ernviron-
maental Condition. Including but not limited to, any spilling, leaking, discharge, release or threal ol mlease
of any Hazardous Substance, and (¢} any condition cauaed by the presence, use or release of a Hazard-
ous Substance which adversely afecis the value of the Property. If Borower learns, or (s noified by any
pgovernmenial or regulatory authority, or any private party, ihat any removal or othar romediation of any
Kazardous Substance aftecting the Properly is necassary, Borrower shall promptly lake all necessary
remedial aclions In accordance with Environmental Law. Nething herain shall create any obligation on
Lender for an Envirgnmantal Cleanup.

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agres a3 follows:

22. Acceleration; Remedios. Lender shall glve notice to Borrower prior to acceleration tollow-
Ing Borrower's breach of any covenant or agreament In this Seourlty Instrument (but not prior to
acoeleration under Section 18 unless Applicable Lew provides otherwisa). The netice ahall specity:
(a} the defauls; (b) the action required Lo cure the delault; (c) a date, not lesa than 30 Hays from
the date the notice |s glven to Borrower, by which the default must be cured; and (d) that fallure to
curs the default on or before the dals specitiod In the notice may result In acceleration of tha sums
secured by this Securily Inetrument and ssle of the Property at pubtlic aucilen at 8 date not (ees
than 120 days In the future, Tha nolice shal! turther inform Borrower of the right to rainstele after
acceleration, the righ! 1o bring a court action to assert the non-oxistence ol 8 dafault or any other
defenss of Borrower to acceleration and sale, and any other mattars reguired to be included In the
notice by Applicable Law. I the default Is not cured on of bafore tho deta apaciiled In the notice,
Lander at its optlon, may require Immediate payment In full of eil sums secured by this Security
Instrumsnt without further demand and may invoke the power of sale and/or any othar remedias
permiited by Appllcable Law. Lender shall be entitied 1o collect all expensges Incurred in pursuing
the remedies provided In this Sectlon 22, including, but not llmited to, reasonabla attormeys’ fees
and costs of title avidence.

H Lender Invokes the powsr of sale, Lander shall glve written potice to Trustee of the ocour-
ronce of an evenl of defaull and of Lender'a slection to causa the Property o be sotd. Trustee and
Lender shall take auch action regarding notice of sale end shall give such noticas to Borrewer and
to other persons as Applicable Law may require. After the Hme required by Appliceblp Law end
after publication of the notice of sals, Trustee, without demand on Borrower, sh Bellihg R

WABHINGTON ~ Single Family - Fannte Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 110
Elle Mas, Inc. Page 8 of 10

Wt DEED 0518
WAEDEED (CLS)
0A26/2021 11:59 AM PST



202103310146
03/31/2021 12:40 PM Page 10 of 17

LOAN #: 7028187
at public auction to the highest bidder at the time and place and under the terms designated In the
notice of sale In one or more parcels and In any order Trustee determinea, Trusiee may posipone
sala of the Property for a period or periods permitted by Applicable Law by publlic announcement
a: the tlmla and place fixed in the notice of sale. Lender or Its designee may purchase the Property
at any aale.

Trustee shall dellver to the purchaser Trusiee's deed conveying the Property withoul any
covenant or warranty, expressed or Implied, The recitals in the Truslee's deed shall be prima facie
evidenca of the truth of the statements made thereln, Trustee shall apply the proceeds of the sale In
the tollowing order: (a) to ali expanses of the sale, Including, but not limitaed to, reasonable Trustee's
and sttorneys’ leas: (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legelly entitiod to it or 1o the clerk of the suparior court of the county in which
the sale took place.

23. Reconveyanca. Upan payment of all sums secured by this Security Instrumant, Lendar shall
request Trustae to reconvey the Properly and shall surrender this Sacurity lnstrumen and all notes evi-
dencing debt sscured by this Securlty Instrument o Trustes. Truslee shall reconvay the Properly withoul
warmnly to 1he person or parsons fegally entitied to i. Such parson or persons shall pay any racordation
costs and the Trustee's fee for preparing tha reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time 10 time appoint
a succassor trustes lo any Trustes appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trusiee shall succeed 1o all the title, power and dutles conforred upon Trusiae
herein and by Applicable Law.

25. Use of Property. The Proparty Is not used principally for agricultural purposes,

26. Atlormneys’ Fees. Lender shail be entitled lo recover its reasonable attorneys’ faes and costs In
any action or proceading t¢ consirue or enforce any term of this Security Instrument. The term "attorneys’
toes - whenever used In this Security Insirument, shall Include withoul limitation anomeys’ lses incurred
by Lender In any bankrupicy procesding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

7O FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accapts and agrees 10 the erms and covenants conained in his
Security Instrument pnd in any Rider exacuted by Borrower and recorded with I,

303021 e
~Fhed :ﬁw[m‘ul Dishict

99:

STATE OF

©On this day personally appeared befare me JENIFFIER PROVALENKO to me known 10 be
the Individual party/parties described in and who executed the within and foregoing
Instrument, and acknowsedged that heishefthey signed the sama as his/heritheir fres and

voluntary act and deed, for the uses and purpos: reln men .
GIVEN undor my hand and offlcial seal this day of i i '?!ﬁ_)}_ 221

Notary Public in and for

they Statg of
Yo reslding alMﬂ;&.
My Appointment Explres on {1\ ' L lz‘y_i G.SK.P\

- ——

P
g 1 4 P

STATE OF Al .- MEA.

Lender: Peoples Bank NOTARY DUSLIC (S
NMLS 1D: 405872 o 1t
Loan Originator: Tiffany Bergsma-Evans Mana J. Geheadtz

NMLS (D: 487561 P

Itl
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 28th day of
March, 2021 and is incorporated Into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of (he same date, given by the undersigned (the "Bofrower”) to secure Borrower’s Note
{0 Peoples Bank, a State Chartered Bank

! ] (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 18590 Country Club Drive, Burlinglon, WA 88233,

The Property includes, but is not limited to, a parcel of land Iim roved with a dwelling,
together with other such parcels and certain commor areas an facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

. . (the "Declatation”).
The Property is a part of a planned unit development known as Country Club

{the *PUD™. The Property also includes Borrower's interestinthe homeownersassocialion

or equivalent entity owning or managing the commaon areas and facilities of the PUD
{the "Owners Association™) and the uses, benefits and praceeds of Borrower's interest,

PUD COVENANTS. In addilion to the covenanis and agreements made in the
Securﬂ; Imstrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrowes shall perform allof Borrower 's obligations under the
PUD's Constituent Documents. The *Canslituent Docurmenls" are the {{) Declaration;
{ii) articles of incorporation, rust instrument or an% squivalent document which creates
the Owners Association; and (iil} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a8
generally accepled insurance carrier, a “master” or “blankel” paticy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against foss by fire, hazards included
within the term "extended coverage,” and any other hazards. includlngf. but not limited
to, earthquakes and floods, for which Lender requires insurance, then: ( )Lender walves
the provision in Section 3 for the Perlodic Payment 10 Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's abligation under
Section 5 to maintain pioperty insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any fapse in required property
insurance coverage provided by the masler or blanke! policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss 1o the Propenty, of to comman areas and facllities of the PUD, any
proceeds pagable to Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall apply 1he proceeds to the sums secured by the Securily Instrument, whether of
not then due, with the excess, if any, gald 1o Borrower.

C. Public Llabllity Insurance. Borrower shall teke such actions 2 ay be
reasonable 1o ensure that the Owners Assoclation maintains a ubhic |js :
policy acceptable in form, amount, and extent of coverage to Lendef.

|
MULTISTATE PUD RIDER..Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fo
Elilg Mas, Inc. Page 1 of 2
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D. Condemnation. The procecds of any award or claim for damages. direct or
consequential, payable 10 Borrower In connection with any condemnation or other
taking of alt or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid
to Lendér. Such proceeds shall be applied by Lender te the sums secured by the
Security Instrument as provided in Seclion 11,

£. Lender's Prior Consent. Borrower shall not. except after notice 1o Lender and
with Lender's priot written consenl, either partition or subdivide the Property or consent
ta: {i} ihe abandonment or termination of the PUD, excegl for abandonmern or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent dormaln; (i) any amendmenl ta any provision of the
=Constituenf Documents” if the provision is for the express benefil of Lender; (iil) termination
of professional management and assumption of self-management of the Owners Association:
or {iv} any action which would have the effect of rendering the Eublic liabillty Insurance
coverage maintained by the Owners Association unaccepleble to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due,
then Lender may paY them. Any amounts disbursed by Lender under (his paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree 1o other terms of payment, these amounis shall bear

o the date of disbursement at the Note rate and shall be payable. with
atice lrom Lender to Borrower requesting payment,

MULTISTATE PUD RIDER--Single Family-- annie Mae/Freddie Mac UNIF ORM INSTRUMENT Form
Elila Mae, Inc. Page 2 of 2
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SECOND HOME RIDER

~ THIS SECOND HOME RIDER is made this 28th day of March, 2021 and
is incorporated into and shall be deemed to amend an su? foment the Mortgage,
Deed of Trust, or Security Daed (the "Security Instrument”} o ﬂ'\e same date given b
the undarsigned (the “Borrower” whether thefe are ane or more persons undearsigne:
10 gecure Borrowar's Note to Peoples Bank, a State Chartered Bank

{the "Lender”
of the same date and covering the Property described in the Security Instrument thpz
“Property”), which is located at: 16590 Country Club Drive, Burlington, WA 98232,

In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendsr further covenart and a%ree that Sections 6 and B of the Securlty
instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second

home. Borrower will maintain exclusive control gvar the accupancy of the Property,

including shiort-term rentals, and will not subject the Proparty to any timashanng or
other shared ownership amangement or to any rental or agreemant Lhal requires

Borrower either (o rent the Property or give a manaq_?mentﬁrm or any other person

or entity any control over tha occupancy oF use of the Property. Borrower will keep

the Property available primarily 8s a residence lor Borrower's parsonal use and

enjoyment for at least one year after the date of this Second Home Rider, uniess

Lander otherwise agrees in writing, which consent shall not be unreasonably with-

hekd, or unlass exienualing circumstances exist which are beyond Borrower's control.

8. Bomower's Loan Application. Borrower shall be In dafault if, during tha Loan

application process, Borrower or any perscns or entities acting at the direction ot

Borrower or with Barrower's knowledge or consent gave materialty faise, mislead-

inﬁ. orinaccurate informaticn or statements lo Lendar (or falled 10 provide Lendar

with material Information) in connection with the Loan. Material representations
in o nat imited lo, repregentations concerning Borrower's occupancy
lhe nglerhé Borrower's second home.
BY SIGNING BENOW, Borrower accepts and agrees lo the terms and covenants
contained in this, gecqnd Home Rider.

2172 Flhsemn

DATE

MULTISTATE SECOND HOME RIDER - Single Family = Fannle Mse/Freddis Mac UNIFCRM INSTRUM.
Forrm 3630 1/01 {rav. 419} Initialp:
Ella Masa, Inc.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
("MERS Rider") is made this 29th day of March, 2021, andis
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there

are one or more persans undersigned) to secure Borrower's Note to
Peoples Bank, a State Chartered Bank

("Lender”) of the same date and covering the Property described in the Securily
Instrument. which is Ipcated at:
16590 Country Club Drive, Burlington, WA 88233,

In addition Lo the covenants and agreements made in the Security Instrisrnent, Borrower
and Lender further covenant and agree thatthe Security Instrumentis amended as (cllows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Peoples Bank .

Lenderis a State Chartered Bank organized and existing
under the laws of Washington. Lender's address is
2200 Rimland Dr., Ste. 350, Bellingham, WA 98226.

Lenger is the beneficiary under this Security Instrument. The term "Lender” includes
any successors and assigns of Lender.

“MERS” is Morigage Electronic Registration Systems, Inc. MERS is & separate
corporation that is the Nominee for Lender and Is acling solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2028, Flint, Ml 48501.2026. tel. (888) B879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights. duties and obligations of
Lender as Lender may from time 1o time direct, including but not limited to appointing a
successar trustee, assigning, of releasing, in whole or in part this Securily Instrument,
foreciosing or directing Trustee Lo institute foreclosure of his Securily Instrument,
or laking such other actions as Lender may deem necessary of appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appeintmert shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS" Nominee interest is terminated.

2 The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its repres tve for
a limited purpose.

MERS RIDER - Single Family - Fannle Mas/Freddie Mac UNIFQRM INSTRUMENT
Form 3158 0472014 Inkjaly,
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transier of Rights in the Properly section of the Security Instrument is
amended to read as follows:

This Security Instrument secures Lo Lender; ()} the repayment of the Loan, and
all renewals, extansions and modifications of the Note; and {ii) the performance of
Barrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys 10 Trustee, In trust, with
power of sale, the foliowing described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

The East 10 foet of Lot 5 and all of Lot 6, EXCEPT the East 10 feet thereof,
Country Club Addition No. 1, according to the ptat thereof, recorded In Voluma
8 of Plats, page 19, records of Skaglt County, Washington;

AND EXCEPT that portion of Lot 8§ canveyed to Christopher R, Gaudette et ux
by deed recorded June 4, 1990, under Auditor's File No. 9008040060, records of
Skapglt County, Washington.

Situate in the County of Skagit, State of Washington.

PTN LTS 6 & 6, COUNTRY CLUB ADDN NO. 1

APN #: P64530 / 3886-000-006-0015

which currently has the address of 16590 Country Club Drive, Burlington,

{Street)[City]
WA 98233 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected onihe property,
and all easements, appurtenances, and fixtures now or hereafier a part of the property.
All replacements and addltions shall also be covered by this Securlty Instrument. All of
the foregoing is referred to in this Securily Instrument as the “Properly.”

Lender, as the beneficlary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Securlty
Instrument to be setved on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foraciose and sell the Properly,
and o take any aclion required of Lender including, bul not timited to. assigning and
releasing this Security Instrument, and substituling a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended Lo read &5 foliows:
15. Notices. All notices given by Borrower or Lender in connection with this

Security Instrument must be in writing. Any nolice to Borrower in conneclion with this

MERS RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 0472014
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Security instrument shall be deemed 1o have been given 1o Borrower when malled

by first class mail or when actually delivered to Borrower's notice address il sent
by other means. Nolice to any one Borrower shall conslitute notice to all Borrowers
unless Applicable Law expressly requires olherwise. The notice address shall he
ithe Praoperty Address unless Borrower has designated a substitute notice address
by notice 16 Lender. Borrower shall promptly notify Lender of Borrower's change of
address. !f Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Insirument at
any one time. Any notice to Lender shall be given by dellvering it or by mailing il by first
class mail to Lender's address staled herein uniess Lender has designated another
address by notice to Borrower. Borrower acknowiedges that any notice Borrawer
provides 10 Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is 1erminated, Any notice provided by Borrower in connection
with this Security Instrument will not be deemed Lo have been given 1o MERS until
actualily recelvag by MERS. Any notice in connection with Lhis Securily Instrument
shall not be deemed to have been given 1o Lender until aclually received by Lender. If
any nolice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corrasponding reguirement under this
Security tnstrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a parilal interest in the Note (together with this Secwrity Instrument) can be sold
one or more times withoul prior nolice te Borrower. Lender acknowledges Lhat untl i
girects MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authorily (o excrcise the tights of Lender. A
sale might resultin a change In the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note. his Security Instrument,
and Applicable Law. There also might be cne or mare changes of the Loan Servicer
unrelated 1 a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change which will state the name and address of lhe
new Loan Servicer, the address to which payments should be made and any olher
information RESPA requires in connection with a notice of ransfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations o Borrower wilt remain
with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.
Neither Borrower nor Lender may cormmence, join, o be joined to any judicial
action (as either an individual litigant or the member of a class) Lhal arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason ol, this Securlty
Instrument, until such Borrower or Lender has notified the other party {with such nolice
glven In compliance wilh the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable perlod sfler the giving o such natice to
take correclive action. W Applicable Law provides a time period which must elapse
before cerlain aclion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borower pursuant 1o Section 22 and the nolice of acceleration glven o Borrower
pursuam to Section 18 shall be deemed to satisfy the notice and opportunity o take
correclive actlon provisions of this Seclion 20.

MERS RIDER - Singls Family - Fennla MasiFreddie Mac UNIFORM INSTRUMENT
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended (o read as (ollows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
frorm time Lo tirme appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

LQW, Borrower accepls and agrees (o the lerms and covenants

s(z4/2]....,

DATE

=%

€

F1
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