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WHEN RECORDED RETURN TO:
Name: Puget Sound Cooperative Credit Union
Address: 600 108% Ave NE, Suite 1035

City, State, Zip: Bellevue, WA 98004

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agree as follows:

1. Puget Sound Cooperative Credit Union referred to herein as “subordinator”, is the owner and holder of a UCC_Financing
statement in the amount of $8,%09,34 which is recorded on 09/03/2019 in volume _—==  of Mortgages, page == under
auditor’s file No, 201909630018 rccords of Skagit County.

2. United Finance, Inc. referred to herein as “lender™ is the owner and holder of the mortgage in the loan amount not 1o exceed

$376,000.00 dated _g)ARAH 1€ 20ed_executed by Wesley C Clark and Wendy J Clark (which is recorded in volume

of Morlgages, page , under auditor's file No._ 202102324615 | records of _b“{aﬂ__@ﬂs_&d_lhz___ County)
ottt ot ey

3. Wesley C Clark and Wendy J Clark {rcferred to herein as “owner™, as the owner of all the real property described in the

mortgage identified above in Paragraph 2. S ee Exhib‘lt A

4. In consideration of benefits to “suberdinator” from “owner”, receipt ard suificiency of which is hereby acknowledged, and 1o
induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the *subordinator” does hereby
imconditionally subordinate the lien of his mortgage identified in Paragraph | above to the lien of “lender’s” mortgage, identified
in Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution hereol, he has had the opportunity 1o examine the terms of
“lender’s” mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no
obligation to “subordinator™ to advance any funds under its morigage or sce to the application of “lender’s” mortgage funds, and
any application or use of such funds for purposes other than those provided for in such morigage, note or agreements shall not

defeat the subordination herein made in wihale or in parl.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreemenl shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien
or chaige of the mortgage first above mentioned 1o the lien or charge of the mortgage it favor of “lender” above referred to and
shall supersede and cancel any prior agreements as to such, or any, subordination including, but not limited to, these provisions,
if any, contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to &

morigage or morigages to be thereafter execuled.

8. The heirs, adiministrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considercd 1o

conform to undersigned.

Executed this _12th_day of _March, 2021
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WIPHA RESPECT THERETO.

Marina 'Pﬁ}cﬁanovskaya, Loan Manager of PSCCU

STATE OF WASHINGTON ) .
Ss.
COUNTY OF KING )

1 certify that | know or have satisfactory evidence that Marina Tsekhanovskaya is the individual
who appeared before me and said Individual acknowledged that he/she signed this instrument, on cath
stated that he/she is authorized to execute the instrument and acknowledge it as the Loan Manager of
PUGET SCUND COOPERATIVE CREDIT UNICN to be the free and voluntary act of such party for the
uses and purposes mentioned in this instrument.

Given under my hand and seal this _12th _day of _March, 2021

(e

Notary Public
Printed Name: _Christina M Bagnall

»

LSRRGS,
E CHRISTIMA M BAGNALL

NOTAL WAL $182387
E‘ 3147E e 1 arINGTON
o anes STy EXPIRES
DECEMBER.10, 2023,

My appointment expires: 12-10-2023

GHRIST.NA M BAGNALL
- HOTARY FUELIC $182567

S1ATE OF WASHINGTON
FLWBNLS0N EXPIRES
OECEMBER 10, 2023




202103290173
03/29/2021 04:01 PM Page 3 of 4

ILLEGIBLE NOTARY SEAL DECLARATION

Government Code 27361.7

| certify under penalty of perjury under the laws of the State of California that the notary
seal on the document to which this statement is attached reads as follows:

Name of Notary Chrnsiya M - %G‘f\ﬁl“
Name of County V\ Yall >

Date of Commission Expires J\?/! 1) ! 2023
Notary Identification Number | ¥ 23:F

—Z

Signature of persoh—(—Ffrm names if any) making verification

Date 2/26/202

Santa Ana

(City)

State of California

Location




202103290173
03/29/2021 04:01 PM Page 4 of 4

Page |6

ALTA COMMITMENT
Title Order No.: 01-183886-0
EXHIBIT A

Lot 7, "BIRDSVIEW ESTATES,” as per plat recorded June 10, 2010, under Auditor’s File No.
201006100097, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

END OF EXHIBIT A

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid
withou! the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part I[—Exceptions.

ALTA Commitment for Title Insuzance




