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THIS DEED OF TRUST is dated March 23, 2021, among JEFF WOOD, and APRIL WOQOD, a
married couple, whose address is 20528 DAHLSTEDT ROAD, BURLINGTON, WA 98233
("Grantor”); MOUNTAIN PACIFIC BANK, whose mailing address is EVERETT BRANCH, 3732
BROADWAY, EVERETT, WA 98201 (referred to below sometimes as “Lender” and sometimes
as "Beneficiary"); and Reconveyance Professionals, Inc., whose mailing address is 3710 168th
Street NE STE; B-201, Arlington, WA 98223 (referred to below as "Trustee").
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CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee In trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, titie, and interest In and to
the following described real property, together with all existing or subsequently erected or affixed bulldings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, waler rights and ditch rights
(Including stock in utilities with ditch or irrigation rights); and all other righis, royalties, and profils refating to the real
property, Including without limitation all minerals, oll, gas, geotherma! and similar matters, {the "Real Property”)

located in SKAGIT County, State of Washington:

That portion of the West Half of the Northwest quarter of the Northeast quarter of Section
21, Township 35 North, Range 4 East, W.M., described as follows:

Beginning at the Northwest corner of said subdivision;

Thence South 89°49°42" East along the North line of said Subdivision a distance of 384.37
feet;

Thence South 18°43'12" West a distance of 247.13 feet,;

Thence South 88°31'49" West a distance of 305.09 feet to a point on the West line of
said subdivision;

Thence North 00°00°50" West a distance of 243.03 feet to the Point of Beginning,

EXCEPT road and ditch rights of way.
Situate in the County of Skagit, State of Washington.

The Real Property or its address Is commonly known as 20528 DAHLSTEDT ROAD,
BURLINGTON, WA 98233. The Real Progerty tax identification number is
350421-1-004-0004,

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varlable rate of interest, which obligates Lendsr to make advances to Grantor up to the credit Umit
sc long as Grantor complies with all the terms of the Credit Agreement and the line of credit has not been torminated,
suspended or cancelied; the Credlt Agreement allows negative amortization., Such advances may be made, repaid, and
remade from time to time, subject to the limitatlon that the total outstanding balance owing at any one time, not
Including finance charges on such balance at a fixed or variahle rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In elther the Indebtedneoss
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. (1 [s the intention of
Grantor and Lender that this Deed of Trust secures the balance cutstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repald, and subsequently readvanced. The unpald balance of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain In full
force and effact notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, alf of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded In accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to goflect the Rents and profits, which license may be revoked at Lender's option and shall be
aulomatically revaked upon acceleration of all or part of the indebtedness. In addition, Grantor grants 1o Lender &
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED

?gC’:.!l;dENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
RMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts securad by this Deed of Trust as they become due, and shall strictly and in a timely manner perform ail of
Grantor's obligations under the Credit Agreement, this Deed of Ttust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtor's possession and use of the
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Property shall be governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remaln in possession and
conirol of the Property; (2) use, operate or manage the Properly; and (3) collecl the Rents from the Property
(this privilage is a license from Lender to Grantor automatically revoked upon default). The following provistons
relate to the use of the Property or to other limitations on the Property. The Rea! Property is not used principally
for agricuttural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condiion and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its vatua,

Nuisance, Waste. Grantor shall not cause, condugt or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any poriion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (Including
oil and gas), coal, clay, scorla, soil, gravel or rock products without Lender's prior writlen consent.

Removal of Improvements. Grantor shall not demolish or remcve any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at lsast
equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Properly for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, snd shall promptly cause
compliance by all agents, tenanls or other persons or entities of every nalure whatsoever who rent, lease or
otherwise use or occupy the Property In any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or ocgupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or reguilation and withhold compliance during any proceeding, including
appropriate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and so long as, In Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granlor agress neither o abanden or leave unatiended the Property. Grantor shall do all other
acls, In addition to those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to profect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lLender may, at Lender's option, (A) declare Immediately due and payable all
sums secured by this Deed of Trust or (B) increase the Inlerest rate provided for in the Credit Agresment or other
document evidencing the Indebtednass and impose such other conditions as Lender deems approprlate, upon the sals or
transfer, without Lender's prior wrilten consent, of all or any part of the Real Property, or any interast In the Real
Proparty, A "sale ar transfer” means the conveyance of Rea! Property or any right, title or interest in the Real Property;
whather legal, beneficlal or equilable: whather voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land coniract, contract for deed, feasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of ¢onveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise Is prohiblted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special laxes, assessmens,
charges (including watar and sewer), fines and impositions levied against or on account of the Property, and shail
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all lens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good falth
dispute aver the obligation to pay, so long as Lender's interest in the Property Is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or If requesied by
Lender, deposit with Lender cash or a sufficient corporate surely bond or other securlty satisfactory to Lender in an
amount sufficient to discharge the fien plus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contesl, Grantor shall defend itself and Lender and shall
salisfy any adverse judgment before enforcement against the Property, Grantor shall name Lender as an addifionat
obligee under any surety bond furnished in the contest proceedings.
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory svidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any lime a written
stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifleen {15) days before any work Is commenced, any
services are fumished, or any materfals are supplied to the Property, if any mechenic’s lien, materlaimen's lien, or
othar lien could be asserled on account of the wark, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost of gsuch
improvements,

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Properly are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvemenis on the Rea!
Property in an amount sufficient to avold application of any coinsurance clause, and with a standard mortgagee
clause In favor of Lender, together with such other hazard and liability insurance as Lender may reasohably require.
Policies shall be written in form, amounts, coverages and basls reasonably acceptable to Lender and issued by a
company or companies reasonably acceplable to Lender. Granlor, upon request of Lender, will deliver 1o Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
covarages will not be cancelted or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shall inciude an endersement providing lhat coverage In favor of Lender will not be impaired
In any way by any act, omission or default of Grantor or any other person. The Real Property is or will be located
in an area designated by the Adminlstrator of the Federal Emergency Management Agency as a special flood
hazard area. Granior agrees to obtain and maintain fiood Insurance, if avallabls, for the maximum amount of
Grantors credit line and the full unpaid principal balance of any prior liens on the property securing the loan, up to
the maximum polley limits set under the National Flood Insurance Program, or as otherwise required by Lender, and
to maintain such Insurance for the term of the loan. Flood insurance may be purchased under the Nalional Flood
Insurance Program, from private insurers providing "privale floed insurance” as defined by applicable federal flood
insurance statutes and regulations, or from another flood insurance pravider that is both acceptable to Lender in its
sole discretion and permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lendsr may
make proof of lpss if Grantor fails to do sc within fifteen (15) days of the casuaity. Wheiher or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
ang repair of the Property. If Lender elecis to apply the proceeds to restoralion and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner safisfaclory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed wilhin 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applled to the princlpal balance of the Indebtedness. if Lender holds
any proceeds afier payment in full of the Indebtedness, such proceeds shall be pald without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness, During the period in which any Existing Indebledness described below s
in effect, compllance whh the Insurance provisions contalned in the Instrument evidencing such Existing
Indebledness shall constitute compliance with the insurance pravisions under this Deed of Trust, to the exteni
compliance with the terms of this Deed of Trust would constilute a duplication of insurance requirement. If any
proceeds from the Insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that portion of the proceeds not payable to the holder of the Existing Indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security inerests,
encumbrances, and other claims, (B) to provide any required insurance on the Properly, (C} to make repalrs to lhe
Property or to compiy with any obligation to maintain Existing /ndebtecness In good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf may, but Is not required 1o, take any action that Lernder believes 10 be
appropriate to protect Lender's Interests. All expenses incurred or paid by Lender for such purposes will then beer
interest at the rale charged under the Credit Agreemeni from the date incurred or pald by Lender 1o the date of
repaymant by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optan, will (A} be
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among ang be payable
with any Instaifment payments to become due during either (1) the term of any applicable insurance pelicy; or (2) the
remaining term of the Credit Agreement; or (C) be trealed as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts, The rights provided for in
this paragraph shall b in addition to any other rights or any remedies to which Lender may be entitied on account of
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any default. Any such actlon by Lender shall not be construed as curing the defaull so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a par of this Desd
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable titls of record 1o the Property n fee simple,
free and clear of all liens and encumbrances other than those set forth In the Real Propsrty description or in the
Existing Indebtedness section below or in any title Insurance poilcy, tille repont, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to executle and dellver this Deed of Trust to Lender.

Defense of Title, Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful clalms of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustes or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Granior may be the nominal party In such proceeding, but Lender shall be enfiled to
participate in the proceeding and to be frepresented In the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be dalivered, to Lander such instruments as Lender may request from time fo time
to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies with all
exisling applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain In full force
and effect until such time as Grantor's [ndebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtednass are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferlor to the lien
securing payment of an existing cbligalicn with an account number of 127013769 to Mountain Paclfic Bank, The
existing obligaion has a cument principal balance of approximately $571,990.76 and is In the original principat
amound of $572,000.00. The obligation has the following payment terms: $2,142.41 per 74.44, Grantor
expressly covenanis and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default
under any securlty documents for such indebtedness.

No Modificatlon. Grantor shall nol enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewad without the prior wrilten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemant without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promplly notify Lender in wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate In the proceeding and to be
represented in the proceeding by counsel of its own cheice all at Granlor's expense, and Grantor will deliver or
cause ta be delivered to Lender such instruments and documentalion as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings o by
any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebledness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attomeys' fees
Incurred by Trustee or Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
lo governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendar's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or reglstering this Deed of Trust.

Taxes, The following shall constitute taxes to which this section applies; (1) a speclfic tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type
of Deed of Trust; (2} a tax on this type of Deed of Trust chargeable against the Lendsr or the hotder of the Credit
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Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subseguent Taxes. |f any tax 10 which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of is
available remedies for an Evert of Default as provided below unless Grantor either (1) pays the tax before It
becomes delinquent, or (2) contests the tax as provided above [n the Taxes and Liens section and deposits with
Lender cash or a sufficien corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreemant ara a part of this Deed of Trust:

Securlty Agreement. This instrument shall constitute a Securily Agreement to the extent any of the Property
constitutes fixiures, and Lender shall have ail of the rights of a secured parly under the Uniform Commerclal Code
as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ang continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copiss or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred In perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available 1o Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses, The mailing addresses of Grantor (deblor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtalned (each as required by the Uniform
Commercial Code) are as staled on tha first page of this Deed of Trust.

FURTHER ASSURANCES; AYTORNEY.IN.FACT. The foliowing provistons relaling to further assurances and
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
defiver, or wilt cause to be made, executed cr delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mongages, deeds of trust, security deeds, security
agreerments, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as rmay, in the sole opinion of Lender, be necessary or desfrable In crder to effeciuate, complete,
perfect, cortinue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Refated Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafler acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reirmbisse Lender for sl costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact, If Granter fails to do any of the things referred to in the preceding paragraph, Lender may do 50
for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irmevocably appoints
Lender as Grantor's altomey-in-fact for the purpose of making, executing, defivering, filing, recording, and dolng all
othar things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
lhe preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminates the credit line account, and otherwise
performs all the gbligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver 1o Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable staterments of termination of any
financing statement on file evidencing Lenders security interest in the Renis and the Personal Property. Any
reconveyance fee shall be pald by Grantor, if permitted by applicable taw. The grantee In any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals In the reconveyance of any matiers or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will ba In dafauit under this Deed of Trust If any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any lime in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspscis of Grantor's
financial condition. (B) Grantor does not mest the repayment terms of tha Credit Agreement. (C) Grantor's action or
inaction adversely aftects the coltateral or Lender's rights in the collateral. This can include, for example, fallure to
malniain required ingurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
ihe account, transfer of title or sale of the dwelling, creation of a senlor lien on the dweliing without Lenders
permission, foreclosure by the holder of another lien, of the use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafler,
Trustee or Lender may exerdise any oné or more of the following rights and remedies:

Election of Remedles. All of Lenders rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to parform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optlon to declare the entire Indebtedness immediately
due and payable.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shail have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law,

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rente. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over ang
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents ara collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recefved in
payment thereof in the name of Granter and to negotlate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall salisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agant, or through a receiver.

Appolnt Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to pretect and preserve the Property, to operate the Property preceding or pending
foreclosure or sate, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond If permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceads the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains In possession of the Property afier the Property is sold as provided
above or Lender otherwise becomes entiled 1o possession of the Property upon default of Grantor, Granior shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, al Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property Immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placs of any public sale of the Personal
Property or of the time after which any private sale or other intended dispasition of tha Persanal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} days bsefore the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalied. In exercising its rights and remedias, the Trustee or Lender shall be free 1o sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entilled to bid al any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atlomeys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by faw, all
ressonable expenses Lender incurs that In Lender’s opinion are necessary at any time for the protection of its
irterest ar the enforcement of Hs rights shall become a part of the Indebledness payable on dermand and shall bear
interest at the Credit Agreement rate from the date of the expendilure until repaid. Bpenses covered by this
paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's atlomeys' fees
and Lender's legal expenses, whether or not there Is a lawsuit, including atiorneys' fees and expenses for
bankruptcy proceedings (including etforts to modify or vacate any automatic stay of injunction), appesls, and any
anticipated postjudgment collection services, the cost of searching records, obtaining title reports (including
forectosure reports), surveyors' raports, and appraisal fees, title insurance, and fees for the Trustes, to the extent
permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and abligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustee arising as a matler af law, Trustee shall have the power to
take the following actions with respect to the Property upon the written reguest of Lender and Grantar: () join in
preparing and filing a map -or plat of the Real Property, including the dsdication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) joln in any
subordination or other agreement affacting this Deed of Trust or lhe interest of Lender under this Deed of Trust,

Dbligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requirad by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right lo
foreciose by notice and sale, and Lender will have the right to foreclose by judicial foreciosure, in either case in
accordance wilh and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lenders optlon, may from time to time appoint 2 successor Truslea to any Trustes
appointed under thls Deed of Trust by an instrument execuled and ackrowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition fo all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditer's File Number whera this Deed of Trust is recorded, and the name and address of the successor
trustea, and the instrument shall be executad and acknowladged by Lender or ils successors in interest. The
successor frustee, without conveyance of the Properly, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern 10 the exclusicn of all olher provisions for substilution.

NOTICES. Subjact to applicable law, and except for notice required or allowed by law 1o ba given In another manner,
any nolice required to be given under this Deed of Trust, Including without limitation any notice of default and any
nolice of sale shall be given in writing, and shall be effective when actually delivered, when actually recslved by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognlzed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registerad mall postage prepaid, directed to
the addresses shown near the beginning of this Daed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any persen may change his or her address for nolices under this Deed of Trust by giving formal
writien notice to the other parson or persons, specifying that the purpose of the notice is to changs the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Granlor's cument address.
Subject 1o applicable law, and except for notice required or allowed by law to be given in ancther manner, If there Is
mare than one Grantor, any nolice given by Lendet to any Granlor is deemed lo be notice given to ali Granters. It will
be Grantor's responskbility to tell the others of the notice frormn Lender.

MISCELLAMEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreament
with Lender concerning the matters covered by Ihls Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in wriling and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Desd of Trusl.

Merger. There shall be no merger of the interest or eslate crealed by this Deed of Trust with any other interest or
estata In the Propserty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by fedoral law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to Its conflicts of law provisions.
This Deed of Trust has been accepted by Lender In the State of Washingten.

Cholce of Venue, [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SNOHOMISH County, State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and avery Grantor. This means thal each Grantor signing below is
responsible for all obligations in this Daed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lenders rights under thls Deed of Trusl



202103290111
03/29/2021 12:21 PM Page 9 of 11

DEED OF TRUST
(Continued) Page 9

unless Lender does so In writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agres in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to cornply with the other provislons of this Deed of Trust, Grantor alse understands
that if Lender does consent to a request, that does not mean that Grantor will not have o get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to ona or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's fulure
requests. Grantor waives presentment, demand for payment, protest, and notice ¢f dishonor.

Severability. If a court finds that any provision of this Deed of Trust Is not valid or should not be enforcad, that
fact by itself will not mean that the rest of this Deed of Trust will not be valld or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even !f a provisicn of this Deed of Trust may be found to be
Invalld or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's inerest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refarence to this Deed of Trust and the Indebledness by way of forbearance or
extension withoul releasing Grantor from the abligations of this Deed of Trust or liabllity under the Indebtedness.

Time |5 of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the homestead
exemption laws of the Siate of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the followlng meanings when used in this Deed of Trust:
Beneficlary. The word "Bensficlary” means MOUNTAIN PACIFIC BANK, and its successors and assigns.

Borrower. The word *Borrower” means JEFFREY M WOCD and APRIL J WOOD and includas all co-signers and
co-makers signing the Gredit Agreement and all their successors and assigns.

Credit Agreement. The words “Credit Agreemenl® mean the credit agreement dated March 19, 2021, with
credit limit of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promisscry note or agraement.
MOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes withou! limitation all assignmenl and security interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth In this Deed of Trust in
the avents of default section of this Daed of Trust.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor, The word "Granter® means JEFFREY M WOQD and APRIL J WOOD.

Improvements. The word "Improvements® means all existing and future improvements, buildings, structures,
maoblle homes aifflixed on the Real Property, faclililies, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expanses
payable under the Credit Agreement or Related Documents, togsther with ali renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Trustes or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounis as
provided in this Deed of Trust.

Loender. The word “Lender"” means MOUNTAIN PACIFIC BANK, its successors and assigns. The words
"suceessors or assigns” mean any person or company lhat acquires any interest in the Credit Agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafler owned by Granlor, and now or hereafier altached or aifixed to the Reat Property;
together with all accesslons, parts, and additions to, all replacements of, and aill substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (Including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, Interests and rights, as further described in this
Deed of Trust.
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Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed In connection with the
Indebtedness; provided, that guaranties and environmental indemnnity agreements are not "Relaled Daocumanis" and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits, and
other benefits derived from tha Property,

Trustes. The word "Trustee” means Reconveyance Professionals, Inc., whose mailing address is 3710 168th
Street NE STE; B-201, Arlington, WA 98223 and any substitule or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MLB@I:&K\___ )

) S8

county oF 2KANTT )
~J
This record was acknowledged before me on mm % 2020 by JeFrREY M

WOOD and APRIL J WOOD,

{Stgnature of notary publlic)

e
j £ 1 BUPDETTE
il

Maotary Public

Stotr ol washingto N
o ' on & I{rT (J6;3 Mmm ?”b h C—’
J

v oire 4. 3
res Sep 24,202 {Title of office)

YR L
My commission explres:

q. 220272

(date)
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REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requesied, upon payment of all sums owing 1o you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date; Benaficlary:
By:
Its:
LaserPro, Ver, 20.4.10.019 Copr. Finastra USA Corporation 1897, 2021. All Rights Reserved, - WA
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