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3732 BROADWAY
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LAND TITLE & ESCROW
01-183630-0

CONSTRUCTION DEED OF TRUST

DATE: March 3, 2021

Reference # (if applicable): Additional on page _
Grantor(s):

1. Gentry, Brian D

2. Gentry, Alexis A

Grantee(s)
1. MOUNTAIN PACIFIC BANK, Lender
2. Reconveyance Professionals, Inc., Trustee

Legal Description; Lot 5, SPL-2020-0003 AF #202101260044 (Pin SE 1/4 SW 1/4, 25-35-1 E

W.M.)
Additional on page 2

Assessor's Tax Parcel ID#: P135451

THIS DEED OF TRUST is dated March 3, 2021, among Brian D Gentry and Alexis A Gentry, a
married couple, whose address is 14305 Jura Dr., Anacortes, WA 98221 ("Grantor™);
MOUNTAIN PACIFIC BANK, whose malling address is COMMERCIAL LENDING, 3732
BROADWAY, EVERETT, WA 98201 (referred to below sometimes as “Lendaer” and sometimes
as "Beneficiary”); and Reconveyance Professionals, Inc., whose malling address is 3710 168th
Street NE STE; B-201, Arlington, WA 98223 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuabk iderati to Trustes In trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently or affixed buildings,
impro ts and fixt s all s, rights of way, and appunenances. ail water, water rights and ditch rights

{including stock in utilities wnh ditch or imigation rights); and all other rights, royalties, and fits relallna to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, &?e "Real Property™)

located in Skagit County, State of Washington:

LOT 5, SHORT PLAT NO. SPL-2020-0003, APPROVED JANUARY 20, 2021, RECORDED
JANUARY 26, 2021, UNDER AUDITOR'S FILE NO. 202101260044, RECORDS OF SKAGIT
COUNTY, WASHINGTON. AND BEING A PORTION OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 1 EAST,
W.M.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or Its address is commonly known as 4309 Cherry Court, Anacortes, WA
98221. The Real Property tax identification number is P135451.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the tien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage” for the purposes of Sedtions 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be gavemed by the following provisions:

Possesslon and Use. Until the occurrence of an Evenl of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate of manage the Property, and (3) collect the Rents frem the Property
(this privilege is a license from Lender to Grantor automalically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Proparly In good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall ot cause, conduct or pemnit any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any ather party the right to ramove, any timber, minerals (including
oll and gas). coal, clay, scoria, soil, gravel or rock products without Lander's prior written consent,

R, 1 of | " i

Grantor shall not or any Imprc ts from the Real Property
without Lender's prior written consent. As a condition to the | of any Impro ts, Lender may tequire
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Grantor to make arrangements setisfactory to Lender to replace such Improvements with improvements of at least
equal value.

Lender's Right to Enter. Lender and Lander's agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lenders interests and to inspect the Real Property for purposes of Grantor's
complianca with the terms and conditions of this Deed of Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
comphiance by all agents, tenants or other persons or entities of every nature whatscever who rent, leass or
otherwise use or occupy the Properly in any manner, with all laws, ordinances, and regufations, now or hereafter
in affect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contast
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeais, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Proparty. Grantor shall do all other
acts, in addition to those scts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

Construction Loan, If some or all of the proceeds of the loan creating the Indebtedness are to be used to tonstruct
or complate consiruction of any Improvements on tha Property, the Improvements shall be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably establish} and Grantor shall pay in full
all costs and expenses in connection with the work. Lender will disburse Joan procesds under such terms and
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall
have priority over all possible liens, including those of material suppliers and workmen, Lender may require, amang
other things, that disbursement requests be supported by receipted bills, expense affldavits, walvers of liens,
construchion progress reports, and such other documentation as Lender may reasonably raguest,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} dedare immediately due and payable all
sums secured by this Deed of Trust or {B) Increase lhe interest rate provided for in the Note or other document
evidencing tha Indebledness and impose such ather conditions as Lender deems appropriate, upon the sale or fransfer,
without Lendar's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title or Interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a tarm greater than three (3) years, lease-aption contract, or by
sale, assignment, or transfer of any beneficial interest In or to any land trust holding tile to the Real Property, or by any
other method of conveyance of an interast in the Real Property. However, this option shall not be exercised by Lendar
if such exercise is prohibited by federal (aw or by Washington law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Propery are part of this Deed of
Trust:

Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all dlaims for work done on or {for services rendered or materal fumished to the Propery. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmanis not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In conhection with a good faith
dispule over the cbligation to pay, 50 long as Lender's interast in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15) days alter the lien arises or, if a lien Is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other secwity satisfactary to Lender in an
amount sufficient to discharge the lien plus any costs and attomeys' fees, or other charges that could accrue as a
result of a foreclogure or sale under the lisn. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemant against the Property. Grantor shall nama Lendar as an additional
obligee under any surety bend fumnished in the contest proceedings.

Evidence of Payment Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Granter shall notify Lender at least fifteen (15) days before any work is commanced, any
services are furnished, or any materisls are supplied te the Property, if any mechanic's lien, materialmen's len, or
ather lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
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improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mai policies of fire ir with standard extended
coverage end s on a ropk 't basis for the full insurable value covering all Improvements on the Real
Propesty in an amount sufficient to aveld application of any coinsurence clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liabflity insurance as Lender may reasonably require.
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company oF Gompanies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insuranca in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice te Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lander will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpald principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.
Flood i may be purchased under the National Flood Insurance Program, from private insurers providing
“private flood insurance” as defined by applicable federal flood i and lations, or from another
flood insurance provider that is both acceptable to Lender in its sola discretion and permitted by applicable federal
flood insurance statutes and regulations.

Application of Proceeds. Grantor shall premplly netify Lender of any loss or damage to the Property. Lender may
make proof of foss if Grantor fails to do so within fiftesn (15) days of the casualty. Whether or not Lendars
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Praperty, or the restoration
and rapair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or
raplace the damaged or desboved Impro ts in a isf: vy 1o Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the p ds for the ble cost of
repair ar restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not baan
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Proparty shall be used first to pay any amount owing to Lender under this Deed of Trust, then 1o pay accrued
interest, and the remainder, if any, shall be appliad to the principal bal of the di If Lender holds
any proceeds after payment In full of the Indabtedness, such proceeds shall be paid without interest to Grantor as
Grantor’s interests may appear.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all faxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C} 1o make repairs 1o the
Property then Lender may do se. If any action or proceeding is commenced that would materally affact Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lendar for such purposas will
then bear interest at the rate charged under the Note fram the date incurred or paid by Lender to the date of repayment
by Grantor. All such exp will become a part of the Indebtedness and, at Lenders option, will (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any install

paymants to become due during either (1) the tern of any applicable insurance policy; or (2) the remaining term of
the Note: or (C) be treated as a ballcon payment which will be due and payable at tha Note's maturity. The Desd of
Trust also will secure payment of these amcunts. The rights provided for in thiz paragraph shall bs in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lendsr
shall not be construed as curing the dafault so as to bar Lender fram any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: () Grantor holds good and marketable title of record to the Propery in fea simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, litle raporl, or final tile opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execule and deliver this Deed of
Trust to Lender.

Defense of Title. Subjact to the axception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all parsons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustea or Lander under this Deed of Trust, Grantor shall defend the
aclion al Grantor's expense, Grantor may be the nominal party in such praceeding, but Lendet shall be entitled to
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participate in the proceeding and to be represented in the proceading by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property end Grantor's use of the Property complies with all
axisting applicable laws, ordinances, and regulations of govemmanial authorities.

Survival of Promises, All promises, agraemants, and statements Grantor has made in this Deed of Trust shall
surviva the execution and delivary of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATKIN. The fallowing provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings, |If any progeeding in condemnation is filed, Grantor shall prompty nofify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, Grantor
may be the neminal party in such proceeding, but Lender shall be entitled to participate in the p ding and to be
reprasented in the proceeding by counsel of its own cheice all at Grantor's expense, and Grantor will deliver or
cauge to be delivered to Lender such instruments and documentation as may be reguested by Lender from time to
time to permit such participation,

Application of Net Pr ds. I all or any part of the Property Is condemned by eminent domain proceedings or by
any praceeding or purchasa in lieu of condempation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indsbladness or the repair or restoration of the Property. The net
procesds of the award shall mean the award after payrment of all reasonsble costs, expenses, and atomeys' fees
incurred by Trustes ar Landar in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender 10 parfact and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is aulherized or required lo deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4) a speciflc tax on all or any portion of the Indebtedness or on paymants of principal and interest made by
Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effact as an Event of Default. and Lender may exercise any or all of its
available remedies for an Evenl of Default as provided below unless Grantor either (1) pays the tax before it
hecomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refaling to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shalt take whatever action is requested by Lender to perfect
and continue Lender's sacurity Interast in the Personal Proparty. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, fle executed
counterparts, copies or reproductions of this Deed of Trust as a flnancing stat t. Grantor shall reimt
Lender for all expenses incurred in perfecting or continuing this securily interest. Upon default, Grantor shall not
remove, sever or detach the Personal Properly from the Property. Upeon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Granior and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
axtent pammitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the sacurity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
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attorey-in-fact are a part of this Deed of Trust:

Further Assurances. At any tims, gnd from time to lime, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refled, or reracorded, as the case meay be, at such times and in such offices
and places as Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security
agreaments, Nnancing slatemanls, conlinuation statements, instruments of further assurance, certificates, and
cther documents as may, In the scle opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} the liens and security interests created by this Deed of Trust as first and prior liens on the
Praparty, whather now ownad or heraafter aoquired by Granter. Unlass prohibited by law or Lender agreas to the
contrary in writing, Grantar shall reimbutse Lender for all costs and expenses incufred in connection with the
matters refarred to in this paragraph.

Attorney-in-Faet, If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's axpense. For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering, filing, recording, and doing all
ether things as may be neceseary or deslrable, in Lender's sole oplnion, to accomplish the maltlers referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposad upen Grantor wunder this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
racanveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security intoresl in the Renls and the Personal Property. Any reconveyance fee shall be paid by
Granter, if permitted by applicable law. The granise in any reconveyance may be described as the “parson or persons
iegally entitled thereto”, and tha recilals in the reconveyance of any matters or facts ehall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Pramises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Fallure to comply with any other term, cobligation, covenant or condition comtained in this
Deed of Trust, the Note oF in any of the Related Documents,

Default on Other Payments. Failure of Grentor within the time required by this Deed of Trust to make any payment
for taxas or insurance, or any other payment necessary ta prevent filing of or to effect discharge of any lien,

Default in Favor of Third Parties. Should Grantor default under any lpan, extension of ¢redit, security agreement,
purchase or sales agreemenl, or any ather agreement, in favor of any other credilor or peracn that may materially
affect any of Grantor's property or Grantor’s abllity 1o repay the Indsbiedness or Grantor's ability to perform
Grantor’s obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any represeniation or statement made or furnished to Lendsr by Grantor or on Grantor's behalf
under this Deed of Trust or the Reiated Documents is false or misleading in any material respect, elther now or at
the time made or fumished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Gi , the appoi W of a iver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor werkout, or the
commencament of any proceading under any bankrupley or ingolvency laws by or against Grantor.

Taking of the Proparty. Any creditor or governmental agency tries to lake any of the Property or any other of
Crantor's property in which Lender has a lien. This inchudes taking of, gamishing of or levying on Grantor's
accounts with Lender. Howaever, if Granior disputes in good faith whether the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim and furnishes
Lender with monies of a surety bond satisfactory to Lender 1o satisfy the claim, then this default provision will not
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace perlod provided therein, including without limitation any agreement
concerning any indebtedness or other cbligation of Grantor to Lender, whether existing now or later.
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Events Affecting Guaranier, Any of the proceding events cceurs with respect to any guarantor, endorser, surety,
or accommeoedation party of any of tha Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Right to Cure. If any defaull, other than a defaul in paymant, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trusl wilhin 1he preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default within
fiteen (15) days; ar (2) if the cure requires more than fiteen (15) days, immediately iniliates steps which Lender
deems in Lender's sole discrelion 1o be sufficient to cure the default and th fter conli and completes all
reasonable and necessary steps sufficisnt to produca eampliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Dafault occurs under this Deed of Trust, at any time thereafter,
Trustea or Lender may exarcise any one or move of the folowlng rights and remadies:

Electton of Remedlies. Al of Lenders rights and remedias will be cumulative and may be exercised alone or
together. An slection by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's abligations under this Deed of Trust, after Grantor's
failure to do 30, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lander's ramedies,

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, incduding any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Praperty, the Trustee shall have the righl to exercise its
power of sale and to foreclose by nofice and sale, and Lender shall have the right to foreclose by judicial
foraclasura, in gither cass in accordance with and to the full extant provided by applicable law.

UCC Remedias, With reapect to all or any part of the Personal Proparty, Lander shall have all the rights and
remedies of a sacured party under tha Uniform Commerclal Code.

Collect Rents, Lender shall have the right, withoul natice to Grantor to take p ion of and ge the
Property and collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and
above Lendar's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ather user of the Froperty to make payments of rent or use feeq directly to Lender. If the Rents are collected by
Lender, then Grantar irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in
payment thereqf in the name of Grantor and ta negoliate the same and caltect the proceeds. Payments by tenants
or other users to Lender In rasponse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exercise ita rights under this
subparagraph either in parson, by agent, or through a racelver.

Appoint Recgiver, Lsnder shall have the right to have a recelver appointed to take possassion of all or any part of
the Property. with the power to protect and preserve the Property, to operate the Property preceding or pending
foreciosure or sale, and to collect the Rents from the Property and apply tha proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
fight to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nat disqualify a person from serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes enlitied to possession of the Property upon default of Granior, Grantor shall
bacome a tenant at sufferance of Lender or the purchaser of the Froperty and shall, at Lender's option, either ( 1)
pay a reasonable rental for the use of the Properly, or (2} vacate the Froperty i y upon the d d of
Lender.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private s&lé or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean nolice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Parsonal Property may be made in conjunction with any sale of the Real Property.

Sale of tha Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togather or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Antorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
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Trust, Lender shall be anlitlad 1o recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and uponh any appeal. Whather or not any court action is involved, and to the extenl not prohibited by law. all
reasanable expenses Lender incurs that in Lendar's opinlon are necassary at any time for the protection of its
Interest or the enforcement of its rights shall besome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Exp d by this paragraph include,
without limitation, however subjaat to any llmits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsult, Including attorneys' fees and expenses for bankruptcy proceedings
{Including efforts to modify or vacate any autornatic stay or injunction), appeals, and any anticipated postjudgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors”
reports, and appraisal fees, title insurance, and fess for the Trustes, to the extent permitted by applicable law.
Grantor afso wilk pay any court costs. in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the righls and dulies of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fullowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Dead of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusiee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, inchuding the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriclion on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trusl or the intevest of Lender under this Deed of Trust.

QObligations to Notify, Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, ar Trustee shall be a party, unless
raquired by applicable law, or unless the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addilion to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judiclal foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Succassor Trustes. Lenger, at Lander’s option, may from time to time appeint a successor Trustee to any Trustoe
appointad under this Deed of Trust by an instrument and ackr ged by Lender and recorded in the
office of the recordar of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditer's File Number whera this Dead of Trust is recorded, and the name and address of the successor trusiee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest, The sucoessor
trustee, without conveyance of the Property, shall succeed to all the fitle, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law, This procedure for substitution of Trustes shall govern 1o the
exclusion of all ather provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), whean deposited with a natienally recognized avemight courier, or, if
mailed, when deposited in the United States mail, as first class, ceartified or ragistered mail postage prepald, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of noticas of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lendear's address, as shown near the beginning of
this Deed of Trust, Any persen may change his or her address for notices under this Deed of Trusl by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address, For notice purposes, Grantor agrees 1o keep Lender infarmed at all times of Grantor's current address.
Subjsct to applicable law, and except for natice required or allowad by law ta be given in another manner, if there is
more than one Grantor, any hotice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tall the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. What is written ir this Deed of Trust and in the Related Documents is Grantor's entire agreerent
with Lender concerning the matters covered by this Deed of Trust, To be effective, any change or ameondment to
this Deed of Trust must be in wriling and must be signed by whoever will be bound or obligated by the change or
amendment.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Deed of Trust.

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
astate in the Property at any time held by or for the banefit of Landar in any capacily, without the written consent
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of Lander.

Governing Law. This Deed of Trust will bs governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Londer In the State of Washington,

Chelce of Venue. If there is a lawsuit, Grantor agress upon Lender's request to submit to the jurisdiction of the
courts of SNOHOMISH Courty, State of Washington.

Joint and Several Ulabllity, All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Desd of Trust.

No Walvar by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender dees so in wriling. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Granter will not have to comply with the ather provisions of this Deed of Trust. Granlor also understands
that if Lender does consent tc a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands hat just hecause Lender consents to one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor’s future
requests. Grantor walves presentment, demand for paeyment, protest, and notice of dishonor.

Severabllity. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact hy itself will not mean that the rest of this Dead of Trust will not be valid or enforced. Therefore, a court will
snfarce tha rast of the provisions of this Desd of Trust aven if a provision of this Dead of Trust may be found to be
Invalid or unenforceabls.

Succeasors and Assigns. Subject ta any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. (f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Dieed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, The following wards shall have the fallewing meanings when used in this Deed of Trust;
Beneficiary, The ward *Beneficiary" means MOUNTAIN PACIFIC BANK, and its successors and assigns,

Borrowsr. The word "Borrower” means Brian D Gentry and Alexis A Gentry and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Desd of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without Jimitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Event of Default, The words “Event of Defauli” mean any of the evenls of defauit set forth in this Deed of Trust in
the events of default section of this Deed of Trust,

Grantor. The word "Grantor" means Brian D Gentry and Alexis A Gentry.

Guaranty, The word “Guaranty” means the guaranly from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements™ means all existing and futurs impro ts, bulldin tructures,
mobile homes affixed on the Real Property, facilities, additions. replacements and other construction on the Real
Proparty.

Indebtedness. The word "Indebtedness” means sll principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, exlensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest an such amounts as provided in this Deed of Trust.

Lendar. The word "Lender' means MOUNTAIN PACIFIC BANK, its successors and assigns. The words
TSULCOSSOrS Or asSigns” maan any person ar company that acquires any interast in the Note.

Note. The word "Note" means the promissory note dated March 3, 2021, in the original principal amount
of $930,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidations of, and substitutions for the promissory nota or agreement,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal
property now or hereafter owned by Grantor, and now o hereafter attached or affixed to the Resl Praperty;
together with all accessions, parts, and additions to. all mplacements of, and all substitutions for, any of such
praperty; and together with all issues and profits thereon and proceeds (indluding without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Propesty.

Real Property. The words "Real Property” mean the real properly, interests and rights, as further described in this
Doed of Trust,

Roloted Documents. The words “Relaled Documents” mean all promissory notes, credit agreements, loan

g s, securty agl mortgages, deeds of trust, security deeds, collateral martgages, and alt other
instruments, agreements and documents, whether now or hereafter existing, exacuted in connection with the
Indebtedness; provided. that guaranties and environmental indemnity ag) ts are not "Red Dx * and
are naot secured by this Dead of Trust.

Rents. The word "Rents™ means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits darived from the Property.

Trustes. The word "Trustee” means Reconveyance Professiomals, Inc., whose mailing address is 3710 168th
Street NE STE: B-201, Arlington, WA 98223 and any subslitute or successor trustees.

EACH GRANTOR ACKNOWLE! AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS

GRANTOR:

X
Brian D Gentry” -

.
prerei
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‘INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂmm - }

)88

COUNTY OF ﬁ(ﬁﬁ 17 > )

This record was acknowledged before me on MARCH ‘/d 202/ by Brisn D Gentry
and Alexis A Gentry, a Married Coupla,

Notary Public
State of Washington
DIANA K WHIT E‘mes
MY °°ms1§'.°a'3§xp No#tr Tugue . Spare. of WH
{Tithe of office)

My commission sxpires:

[Slgnature of notary pubtic)

[7)-¥4

(dute}

Origlnator Names and Nationwide Mortgage Licensing Systemn and Registry IDs:
Organization: MOUNTAIN PACIFIC BANK NMLSR ID: 895781

Individual: FRANK JERETZKY NMLSR ID: 579150

REQUEST FOR FULL RECONVEYANCE
To: Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Desd of Trust. You are hereby
fequasted, upon payment of all sums owing 1o you, to reconvey without warranty, ta the persons sntitied thereto, the
right, title and interest now held by vou under the Deed of Trust.

Date: Beneflclary:
By:
Its:
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