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After Recortding Return to:

Loan Funder LLC Post-Closing
645 Madison Avenue, Floor 19
New York, NY 10022

UCC FINANCING STATEMENT COVER PAGE WITH PLEDGE AGREEMENT

MERS as nominee for Loan Funder LLC Scries 18697 to Whatcom Multifamily LLC
Property commonly known as 512 4th Street, Anacortes, WA 98221
L.oan in the amount of Two Hundred Seventy Two Thousand Six Hundred Fifty Eight and 00/100
dollars ($272,658.00)

To be recorded in the public records as MERS as nominee for Loan Funder LLC Series 18697 to
Whatcom Multifamily LLC

Prepared by:
L.aRocca Homik Rosen & Greenberg
40 Wall Street
New York, NY 10005

The East 18 feet of Lot 14 and all of Lot 15, Block 287, MAP OF THE CITY OF ANACORTES, according to the
Plat thereof recorded in Volume 2 of Plat, page 4, records of Skagit County, Washington,
Situated in Skagit County, Washington.

P56507 / 3772-287-015-0006



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (optional)

8. E-MAJL CONTACT AT FILER (optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

ATTN: JONATHAN L. HORNIK, ESQ.
83 SOUTH STREET, SUITE 302
FREEHOLD, NJ 07728

L

’—LAROCCA HORNIK ROSEN & GREENBERG, LLP _|

_
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THE ABOVE SPACE iS5 FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: ®rovide only ong Debtor name {1a of 1b) (use exact, full name; do nat emil, madify, or abbreviale any part of the Deblor's name); if any parl of the Individual Debtor's
name will not fit in line 1b, leave all of item 1 blank, check hera D and provide the Individua! Debtor information in item 10 of the Financing Statement Addendum {Form LICC1Ad)

Ta. ORGANIZATION'S NAME
Whatcom Multifamily LLC

O . INDIVIGUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SIANITIAL(S)  |SUFFIX
1c. MRILING ADDRESS Ty STATE |POSTAL CODE COUNTRY
3528 Skyfark Loop Bellingham WA UsA

2. DEBTOR'S NAME: Provide only ana Debtor name (2a of 2b) (use exacl, full name; do not omil, modify, or abbreviate any part of tha Debiors name); if any pant of tha Individuar Deblor's
name will not Rl in line 2b, leave alt of ilem 2 blank, chack here D and provide the Individual Deblor mformation in item 10 of the Financing Statement Addendum (Form LIGC1Ad)

28. ORGANIZATION'S NAME

OR I35, NOIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME (SHINITIAL(S) SUFFIX
2c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
3. SECURED PARTY'S NAME (or MAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Provide only one Secured Party name (3a or 3b)

38. ORGANIZATION'S NAME

Loan Funder LLC Series 18697
OR 35 INGIVIGUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX
3¢. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY

645 Madison Avenue, Floor 19 New York NY 10022 USA

——
4. COLLATERAL: This linancing statement covers the following collateral:

Please see attached Exhibit A, Exhibit B and Exhibit C for collateral description

5. Check only if applicable and check only ane box: Coliateral is Dheid in a Trust (sea UCC1Ad, item 17 and Instruclions) E_‘ being administered by a Dacedent’s Personal Reprasentalive

Ba. Check only if applicable and check pnly one box:

[] public-Fmance Tr . [] Manufactured-Home Transaction

[T A Debtor is a Transmating Utility

6b. Check only if applicable and check gnly one box:

[ agricuneral Lien Non-UCC Filing

7. ALTERNATIVE DESIGNATION {if applicable): I:, Lessee/lLessor
A

N— S
D ConsigneefConsignor _E Seller/Buyer

e ]

fLicensor

8 OPTIONAL FILER REFERENCE DATA,
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UCC FINANCING STATEMENT ADDENDUM

FOLLOWINSTRUCTIONS

9. NAME QF FIRST DEBTOR: Same as ling 12 or 1b on Financing Slalement; if line tbwas lafl blank
because Individual Debtor name did nol fil, check hare I:‘

QR

8a. ORGANIZATION'S NAME

Whatcom Multifamily LLC

9b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME({S)INITIAL{S) SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

10.

do not omit, modify, or abbreviaté any part of the Debtor's name) and enter the mailing address in fine 10c

DEBTOR'S NAME: Provide (10a or 10b} only one additional Debtor name or Debtor name that did not fit in ine 1b o 20 of the Financing Statement (Form UCC1) (use exael, full name;

10a. ORGANIZATION'S NAME

OR

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)MINITIAL(S) SUFFIX
10c. MAILING ADDRESS cITyY STATE [POSTAL CODE COUNTRY
—
11.[ ] ADDITIONAL SECURED PARTY'S NAME or [ ] ASSIGNOR SECURED PARTY'S NAME: Provide only gne name (112 or 11b)
11a. ORGANIZATION'S NAME
OR 115, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{S)}INITIAL{S) SUFFIX
11c. MAILING ADDRESS cITY STATE |POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

13. D This FINANCING STATEMENT is to be filed [for record] (or recorded) in the [14. This FINANCING STATEMENT:

REAL ESTATE RECORDS {if applicable)

I:l covers timber o be cut D covers as-extracled collateral D is filed as a fixtura filing

15. Name and address of a RECORD OWNER of real estate described in item 16 16. Description of real estate;

(if Deblor doas nol have a record interest):

description.

Please see attached Exhibit A, Exhibit B and Exhibit C for collateral

17. MISCELLANEOUS:

International Assacsiatinn nf Cammearrial Adminictratnee (T80 8 Y
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Instructions for UCC Financing Statement Addendum (Form UCC1Ad)

Please type or laser-print this form. Be sure it is completely iegible. Read and follow all Instructions; use of the correct name for the Debtor is crucial,
Fillin form very carefully; mistakes may have important legal consequences. If you have questions, consult your attorney. The filing office cannot give
legal advice.

ITEM INSTRUCTIONS

9.

10.

11,

13-16.

17.

Name of first Debtor. Enter name of first Debtor exactly as shown initem 1 of Financing Statement (Form UCC 1) to which this Addendum retates.
The name will not be indexed as a separate debtor. The Debtor name in this section is intended to cross-reference this Addendum with the related
Financing Statemenl (Form UCC1).

If the box in item 1 of the Financing Statement (Form LWCC1) was checked because Individual Debtor name did not §it, the box in item 9 of this
Addendum should be checked.

Additional Debtor's name, |f this Addendum adds an additional Debtor, complete item 10 in accordance with Instruction 1 of Financing
Statement (Form UCC1). For additional Debtors, attach either an additional Addendum or Additional Party (Form UCC1AP) and follow Instruction
1 of Financing Statement (Form UCC1) for determining and formatting additional names.

Additional Secured Party’s name or Assignor Secured Party’s name. If this Addendum adds an additional Secured Party, complete item 11
in accordance with Instruction 3 of Financing Statement (Form UCC1). For additionai Secured Parties, attach either an additional Addendum
or Additional Party (Form UCC1AP) and complete applicable items in accordance with instruction 3 of Financing Statement (Form UCC1). In
the case of a full assignment of the Secured Party’s interest before the filing of this financing statement, if filer has provided the name and mailing
address of the Assignee in item 3 of Financing Statement (Form UCC1), filer may enter Assignor Secured Party's name and mailing address in
itern 11,

Additional Collateral Description. If space in item 4 of Financing Statement (Form UCC1) is insufficient or additional information must be
provided, enter additional information in itern 12 or attach additional page(s} and incorporate by reference in item 12 (e.g., See Exhibit A). Do
not include social security numbers or other personally identifiable information.

Real Estate Record Information. If this Financing Statement is to be filed in the real estate records and covers timber to be cut, covers as-
extracted collateral, and/or is filed as a fixture filing, complete items 1-4 of the Financing Staternent (Form UCC1), check the box in item 13, check
the appropriate box in item 14, and complete the required information in items 15 and 16. If the Debtor does not have an interest of record, enter
the name and addrass of the record owner initem 15, Provide a sufficient description of real estate in accordance with the applicable law of the
jurisdiction where the real estats is located in item 16. If space in items 15 or 16 is insufficient, attach additional page(s) and incorporate by
reference in items 15 or 16 (e.g., See Exhibit A), and continue the real estate record information. Do not include social security numbers or other
personally identifiable informaticn.

Miscellaneous. Under certain circumstances, additional information not provided on the Financing Statement (Form UCC1) may be required.
Also, some states have non-uniform requirements. Use this space or attach additional page(s) and incorporate by reference in item 17 (e.g., See
Exhibit A) to provide such additional information or to comply with such requirements; otherwise, leave blank. Do not include social security
numbers or other personally identifiable infermation.
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EXHIBIT "A"
DESCRIPTION OF PLEDGED
COLLATERAL

All Ownership Interests that the Debtor has in WHATCOM MULTIFAMILY LLC, a Washington
limited liability company having its principal place of business at 3528 Skylark Loop, Bellingham,
WA 98226 (“Borrower™) now or hereafter acquired, and all certificates of ownership or other indicia
of ownership representing any Ownership Interests, shares or otherwise referred to together with all
rights to the proceeds thereof as the "Units™;

All dividends and othér distributions received by Pledgor from the Borrower ("Pledgor” means
Derek Wayne Archer and Jubilee Star Investments LLC, and includes all co-signers, guarantors of
the Note related Loan Documents; and

All “Proceeds” and Assets owned by Borrower as such term s defined in the Uniform Commercial
Code as the same may from time-to-time be in effect in the Commonwealth of Washington (the

“Code™).
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EXHIBIT “B”
LEASES & RENTS

All of Debtor’s interest in any and all leases or leases, or subsequent leases, with amendments, if any, and
all month-to-month tenancies with respect to portions or all of the real property located at 512 4th Street,
Anacortes, WA 98221 (the “Premises”){and more particularly described in Schedule “A™ annexed hereto)
and any modifications, supplements, extensions and renewals thereof and any guarantees of the lessee’s
obligations thereunder, and all rents, income, and profits arising from the leases and extensions and renewals
thereof, if any, and together with all rents, income, and profits due or to become due from the Premises and
from any and all of the leases or tenancies for the use and occupancy of the Premises or any part thereof
which are now in existence or which may be created in the future during the term of this Assignment,
whether or not recorded; together with and including, the Debtor’s entire interest in any lease, tenancy,
rental, or occupancy agreement now existing or which may be made hereafter affecting the Premises.

TOGETHER WITH all the right, power, and authority of the Debtor to alter, modify, or change or to
terminate the term thereof or accept a surrender thereof or to cancel the same or to waive or release the lessee
from the performance or observance by the lessee of any obligation or condition thereof or to accept rents

or any other payments thereunder.



202103030060
03/03/2021 11:00 AM Page 7 of 7

EXHIBIT “C”
CONTRACTS. PLANS, PERMITS, & APPROVALS

Debtor’s interest in all agreements, contracts and contract rights between Debtor and any and all contractors,
subcontractors and/or material suppliers, and all plans, permits, licenses and approvals in connection with the
construction, renovation, development and improvement of the real property located at 512 4th Street,
Anacortes, WA 98221, described in Schedule “A” attached hereto and made a part hereof, and any
improvements thercon (the "Premises")} and which agreements, contracts, contract rights, plans, permits,
licenses and approvals are now in existence or which may be created, amended, supplemented or otherwise
modified in the future, whether or not recorded, (and together with any other documents executed in connection
therewith, including waivers and consents related thereto), including but not limited to the following:

1. All agreements with respect to architectural and engineering services for the improvements to the
Premises;

2. All bonds securing payment and performance of Assignor’s improvements to the Premises;

3. All of Assignor’s contracts, now existing or hereafter entered into, for the furnishing of supplies,
materials, labors, or services (including professional services) for the construction of the
improvements to the Premises;

4, All Permits, licenses, and other certificates, now held or hereafter acquired by Assignor, relating
to the construction and operation of the improvements to the Premises; and

5. All plans and specifications (including site plans) relating to the construction and operating of the
improvements to the Premises.

TOGETHER WITH all the right, power and authority of Debtor to alter, modify or change, or terminate
any terms thereof or to release any party thereto from the obligation or condition thereof.



