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DEFINITIONS .

Words used in multiple sections of this docoment are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 16, 2021, together with all
-Riders to this document.

(B) "Borrewer"” is RODNEY REED AND JBNNY RERD, HUSBAND AND WIFRE. Borrower is the
trustor under this Secarity Instrument.

(C) “Lender" is NEWREZ LLC. Lender is a LIMITED LIABILITY CORPORATION organized and
existing underthe laws of DE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, PORT
WASHINGTON, PA 13034.Lenderis the beneficiary under this Security Instrument.

(D) "Trustee” is FIDELITY NATIONAL TITLE CO., A NEBRASKA CORF..

(E) "MERS" is the Mortgage Electronic Registration Syslcms, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MZERS and which is incosporated
into and amends and suppiements this Security Jusivument.

(F) "Note" means the promissory note signed by Borrower and dated FEBRUARY 16, 2021 The Note
states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND AND 00/100 Dollars (U.S.
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$420,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than MARCH 1, 2051,

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H} "Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under thls Seuunty lnstrument, plus interesi.

(I) "Riders” means all Riders to.this becurlty Tnstrument that are executed by Borrower The following
Riders ate to be executed by Borrower [check box as apphcable]

[ Adjustable Rate Rider O Condominium RJder . IZI Sécond Home Rider
O Balloon Rider O Planned Unit Developmcnt Rider :[] Biweekly Payment Rider
& 1-4 Family Rider . B Othen(s) [speeify] MERS RIDER

(J) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of'law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer" means any :ransfer of funds, other than a transaction originated by check,
draft, or similar paper instrwment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic {ape so as.to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bui is not limited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellancous Proceads" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of al! or any part of the Property;
(iii) conveyance in lien of cendemnahon, or (w) mrsrepresentatlons of, or omissions &s to, the value and/or
condition of the Property. :

(D) "Morigage lnsurance" means insurance protectmg Lender against the nonpayment of, or default on,
the Loan.

(P) " Periodic Payment" means the regularly scheduled amourt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs'the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
“federally related mortgage loan* even if the Lozn does not quallfy as a "federally related mortgage loan*
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken titie to the Proper:y, whether or
not that party has assumed Borrower's obligarious undur the Note and/or this Security Instrument.

TRANSFER OF RJGHTS lN ‘!'H.E PROPERTY |

This Security Instrument secures io Leader: (i) the repayment of the Loan, and all fenewals, exiensions and
modifications of the Note; and (ii) fhe performance of Borrower's covenaiits and agreements under this
Security Instrument and the Note. For this purpose, Borrower itrevocably grants and conveys to Trustee, in
trust, with power of sale;’ the following described propesty focated in the COUNTY of SKAGIT:

" . 4 oafe ¢ ) R . -
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PLEASE SEE ATTACHED EXHIBIT *A* LEGAL DESCRIPTION
which currently has the address of 4314 TYLER WAY, ANACORTES, Washington 28221 {"Property
Address"):

TOGETHER WITH all the improvemeants now or terdafier erected on the property, and all
easements, appurienances, and fixtures now or hereafier-a part of” the property All replacemems and
additions shall also be covered by this Secunt} Instruménl All of the foregomg i$ referred tb in this Security
lnstrumem as the "Property.”

BORROWER COVENAN’I‘S that Borrower is lawfully sensed of the estate hereby conveyed and
has the right 1o 'grant and convey the Propérty and that the Pmpeny is unencumbered, except for
encumbrances of record. Borrewer warrants and will defend generally the title to the Property against all
claims and demands, subject to any encimbrances of record.

TH[S SE(_,UR]TY I'NSTRUM.ENT <_:o_mb|_nes nmform covenants for: n;ﬁo‘nal use and non-uniform
covenants with limited variations by jurisdiction 10.constitute a uniform security. instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Inierest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayment charges and late charpes due nnder the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, it any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the MNote and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) centified check, bank check, tréasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as-may be designated-by Lender in accordance with the notice provisions in Section 15.
Lender may return.any. payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current..Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rlghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the foture, but Leader is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Eender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does nét do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now
or in the future againgt Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performmg the covenanis aud ‘agreemenis secured by this Security Instrument.

2. Application of Payments or Préceeds. Excépt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal dug under the Noles (¢) amounts due. under Section 3, Such payments shall be
applied to each Pericdic Payment in the order in which it became due. Any remaining amounts shall be
applied first 1o late charges, second to any othei amounis dus ander this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Bormwer for delinquent Periodic Payment which lncludes a
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note. -

Any application of payments, insurarice pr ds, or Miscell Proceeds to pnncnpal due under
the Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments: -

3. Funds for Escrow Itenis. Borrower shall pay to Lender-on the day Periodic Payments are due
under the Note, until the Note is paid in full, a'sutn (the "Funds™) to provide for payment of amouints due for:
(a) taxes and assessments and other items which can attain priority over this Seécurity Instrument as 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and alt insurance required by Lender under Section 5; and (d) Mortgage Insurance prémiums, if any,
or any sums payable by Borrower (o Lénder In lieu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10 These itewns are called "Escrow [tems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all noticas of amounts to be paid under this Section. Borrower
shall pay Lender the l'unds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow liems dlrectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exgrcise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Barrower shal! pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonzable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ’

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bowcower for holding and applying the Funds, annually
analyzing the escrow acoount, or 'verifying the Escrow [tems, unless.Lender pays Borrower intérest on the
Funds and Apphc.«ljlc Law. permits Lender 1o niake such-a charge. Unless an agreement s made in writing or
Appllcable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earfiings on the Funds. Borrower and Lendér can agree in writing, hqiveyer, that interest shall be
paid on the Funds. Lender shall gwe to, Borrower, without charge, an annuat accounting of the Funds as
required by RESP4.

If there is a surplus of Funds held. in escrow, as defined under RESPA, Lender sha.ll account to
Borrower for. the excess funds in accordance with RESPA. If there is 2 shertage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borvower shall pay to
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Lender the amount necessary to make ip the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymients.”

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
to Bortower any Funds held by Lender.

4. Charges; Liens. Borrower.shall pay ail taxes, assessments, charges. ﬁnes, and impositions
attributable to the Property which van ateain priority aver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comuivunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Itéms, Borrower shall pay them iri the manner pm\(lded in Section 3.

Borrower shail promptly discharge any-lien which has priority aver this .Secunty Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is _perform_mg such.agreement; (b) contests the lien in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those procgedings are pending, but only. until such proceedings are
concluded; or {c} secures from the holder of the lien an agreement satlsﬁictqry to Lcnder subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain priotity over this Security instrument, Lender may give Botrowet a notice identifying the lien.
Within 1¢ days of the date on which that notice is glvcn Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borroweer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited o, earthquakes and Roods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thar Lender
requires. What Lender réquires pursuant to the oreceding sentences can chunge during the term of the Loan.
The insurance carrier providing thie insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not-be exercised unreasonably. Lender may require Borrower
ta pay, in connection with this Loan, ¢ither: (a) a one-time charge.for flood zone determination, certification
and tracking services; or (b) & one-time charge for flood zone determination and certification services and
subsequent charges esch time remappings or similar changes occur which reasonably might affect such
determination-or certification. Borrower shali also be-responsible for the paymeut of any fees imposed by the
Federal Emergency Management Agency in connection with the veview of any ﬂood zone determination
resulling from an cbjection by Borrosver.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theréfore, such coverage shall cover Leuder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage. than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional. debt of Borrower secured by this Security Instrament. ]’hesp amounts shall bear interest at
the Note rate from the date.of disbursement and shall be payabie, with such interest, upon notice from Lender
to Bomower requesting payment. .

All insurance policies required by Lender aml renev-als of such pollcles shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciause, and shall mame Lender as
mortgagee and/or as an additional lss payee. Lender shall kave the right to hold the policies and renewal
oertiﬁcaees. [fJJ:ndcr. requires, Borrower, shall’pmmpt!y give to Lender all receipts of paid premiums and
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renewal notices. If Borrower obtains any tora: of insurance coverage, not otherwise required by Lender, for
damage to, or destniction of, the Property, such policy shal! include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additiona) loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carriet and Lender. Lender
may make proof of loss if ot made promptly by Borrower. Unless Lender and Bomrower otherwise agree in
writing, any insurance prbceeds whether or not the underlying insurance*was required by Lender, shall be

applied to restoration or repair of the Property, if the restoration or repair is ecorlomically feasible and
Lender's security is not lessened. During sucli repmr and restoration penod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 16 inspect such Property to ensure the work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or'in a series of progress
payments as the work is completed. Unless an agreement is made.in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrowe; If the restoration or repair is
not economically feasible or Lender's security would'be lessened, ihe insirance proceeds shall be applied to
the sums secured by this Secirily Instramenl, whether or not then due, with thé excess, if any, paid to
Bomower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negctiate and settle any available insurance
claim and related imatiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an’
amount not io exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, imsofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or ko.pay amounts unpaid
under the Note or this Security Instrument, wheiher or not then due.

6. Oceupancy. Berrower shall occupy; establish, and use 1he Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for ot Jeast one vear after the date’of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unr bly withleld or unless extenuating
circumstances exist which are beyond Borrower's conirol,

7. l'reservatlon, Maintenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Properiy, Borrower shall maintain the Pmperty in order to prevent
the Properiy from detrnoralmg ar decreasing in value due o its condition. Uniess it is determined pursuant to
Section 5 that repair. or restoration is not eounomlcall y feasiole, Borrower shall promptly repair the Property
if damaged to aveid further delerioration or damage. If insurance or condsmpation praceeds are paid in
connection with damage (o, or the taking of, the Property, Borrower- shall be responsible for repairing or
restoring the Propetty, only if Lender has refcased proceeds for such purpases. Lender may dishurse proceeds
for the repairs and restorztion in a single payment or in a series of progress payments as the work is
completed If the ingurance or oondemnauon proveeds are.pot sufiicient to ” pmr or vestore the Property,
Bomower is not relieved of Borrower's obhgm'on for the cozpletion of such, repair or restoration.

Lender or its agent may make. reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender moy inspect the intetior.of the improvéments on the Property. Lender shall give
Botrower notice at the time of or prior w such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal! be in default if, during:the-Loan application
prooess, Borrewer or any pcrsnns or entities- uctmg at the dlrectlon of Borrower or, with Borrower's
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knowledge or consent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, represcntatsons ooncermng Borrowers occupancy of the Property as
Borrower's principal residence. . bes o

9. Protection of Lender's Intevest in- the I’mpert} and nghts Under this Secunty Instrument,
If (a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding. that might significantly affect Lender's intérest in the Property:and/or rights under this
Security Instrument (such as 4 proceeding ifi hankruptcy, probate, for cendemnation or forfeiture, for
enforcement of 4 lien which may attain pridrity over this Security Iustrument.or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then'Lender-may do and pay for whatever is
reasonable-or appropriate to protect Lender's inrerest in the Property and rights under this Security
Instrument, including protecting and/or assessing.the value of-the Property, and sccuring and/or repairing the
Property. Lender's actions can include, but ave not limited-to; (a) paying any sums secured by & lien which
has priority over this Security Instrument; (b) appearing in court; and (<) paying reaspnable aitorneys’ fees to
protect its interest in the Property and/or rights. under this Security Instrument, including its sscured position
in o bankeuptey proceeding. Securing: the Property. ineludes, butis not limited to, entering the Property to
make repairs, change locks, replace or board up doors.and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actious authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemenlt and shall be payable, with such interest, upon notice from Leader to Borrower requesting
payment,

Ef this Security Instrument is ot & leasehald, Bon-ower shail comply with all the provisions of the
lease. Borrower shail not surrender the leasehold estate and interests herein conveyid or terminate or cancel
the ground lease. Borrower shall. not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee. title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required (o maintain. the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance soverage required by Lender ceases 10 be availzble from the mortgage
insurer that previcusly prowded such insurance and Borrower was required to make separately designated
payments toward the pre(mums for Mortgage Insucance, Bormower shall pay. the premiums required to obtain
coverage substantially equivalent to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially 2quivalent Mortgage Insurance coverage is not available,
Borrower shall continue.to. pay 1o Lender the amount of tie separately designated payments that were due
when the insurance coverage ceased to be in etfect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in tieu of Morigage Insurance. Such loss reserve shall be non-refundabte,
notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be required to pay
Borrowet any interest or carnings on.such loss reserve, Lender can no longer require foss reserve payments if
Mortgage Insurance coverage (in the.amourt and for. the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is ohtamed and Lender réquires separately designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage. Insurance a3 a condition of
making the Loan and Borrower was tequired w ‘make separately designated payments toward the premivms
for Mortgage Insurance, Bowrower. shall pay the premiums required Yo maintain Morigage Insurance in.effect,
or to provide a non-refondable loss reserve, unti'l Lender's requirement for Mortgage Insurance ends in
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accordance with any written agreement berween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. \lothmg in this Section 10 affects Borrower's olsllgatlon to pay
interest at the rate provided in the.Note.

Mortgage Insurance ceimburses Lender (or any entity thal purchases -the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed: Borrower is not 2 party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurante in force from time to time, and may
enter into agreements with other-parties that share or modify-their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and. the other party (or parties) to
these agreements. These agreements may require the morgage insurer to make payments using any source of
funds that the mongagc insurer may have avaliab!e (whlen may mclude funds obtalned from Mortgage
Insurance premiums). { AR

As avesuli of these agreements, Lender ‘any ?urchaser of the Nete, anothier insurer, any reinsurer,
any ather entity, or any affiliate of any of the ﬁ)rcgomg may reccwe (directly or indirectly) amounts that
derive from (or Teight be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducinig losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's isk iii éxchange for a share of the préemiums paid to
the insurer, the arrangement.is often termed “captive reinsurance." Furlher

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, {o have the Mortgage Insurance terminated automativally, and/or to receive a refund of any
Morigage lnsurance premiuvs that were anearned at the time of such cancellation or termination.

i1. Assignment of Miscellancous Proceeds, Forlzitare. All Miscellancous Proceeds are hereby
assigned to arid shall be paid to Léndér.

If the Property is damaged, such Miscellanéous Proceeds shall be applied to festoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportinity to inspect suich Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall-be undertaken proraptly. Lender may pay for the repairs and
restoration in a single disbursemient or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. Ifthe
restoration or repair is hot economically feasible or Lender's security would be lessened, the Miscell
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with the
excess, if any, pald to-Borrower. -Such Mlscelianuous Proceeds shall be applled in the order provided for in
Section2. - . N

In the event bl‘a total taking, desm.utton or loss i value of the Proper‘y, the Miscellaneous
Proceeds shall'be applied to the sums secured by |h|s Secmt_-, lnstmment, whethér or not then due, with the
excess, if any; paid to-Borrower, Co

In the event of a partiat taking, d%uuchon or loss in valuc of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss invalue is equal to or greater
than the amount of the sums secured by. this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums' secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction:. (a) the total amoumt of the sums secuted immediately before the partial 1aking,
destruction, or loss in value divided by (b) the fatr market valye of the Proper&y :mmedrately before the
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partial taking, destruction, or loss in valuc. Any balance shall be paid o Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured lmmednalrely before the partial taking, destruétion, ot loss in value, unless
Borrower and Lender otherwise ‘agree in wriling, the"Miscellaneous Proceeds shall be applled to the sums
secured by this Security Instrament whether or not-the sums are thérdue. -~ -

If the Property is abandoned by Béitower, or if, ‘after notice by Lenfér’to'Bénowei that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to- Lender. within 30 td4dys after the date the aoticé is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds. sither to restoration or fepair'of the Property ok-to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party that
owes Botrower Miscellaneous Proceods or the paﬂy agamst whom Borr0wer has a nght of action in regard o
Miscellaneous Proceeds. -

Borrower shall be in defaull if any action ot pl’oceedmg, whether civil or crlmmal is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maverial-irpairment of Lender's interest
in the Propetty or rights under this Seowrity [nstrument: Botrbwer can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or othér material impairment of
Lender's interest in the Property or rights under this Security Instrontent. The proceeds of any award or claim
for damages that are attributable 10 the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securad by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interesi of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co—slgners' Successors and- Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is qb-signing this Security
Instrument only to morigage, grant and convey the co=signer’s interest in the Property under the terms of this
Security Instrument; (b) is noi personally obligased to pay the sums secured by this Security Instrument; and
(c) agrees that-Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of thns Security.Instrument or the Note without the co-signer's
consent,

Subjeci o the prov151ons of Sectlon.ls, any ~Succe:_ssor in J.ntenest of Borrower who zssumes
Bormrower's obligations under this Security Instroiment in writing, and is approved by. Lender; shall obtain all
of Borrower's rights and benefits under this Security Instrument. Boirower shall not be released from
Borrower's obligations and liability vnder this Security. Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Jnstrument shall bmd (except as provided in Section
20} and benefit the-successors and assigns of Lander.

4. Loan Charges, Lender may charge Borrower Tees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nghts under this
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Security Instrument, including, but not limited v, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subjest to a law. which sets maxitnum loan charges, and that law is finally interpreted
50 that the interest ot other loiin charges collected or to be collected in connection w1th the Loan exceed the
permitted limits, then: (a) any such loan. charge 'shall be reduced by the amount necessary to reduce the
charge to the permmed limit; and (b} aviy smns a1ready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendermay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borower. 1f a refund reduces principal, the reduction will
be treated a5 4 partial prepayment without any prepayment charge (whether or no¢ a' prepayment charge is
provided for under the Note). Borrdwer's accéptance of any such refund made by direct payment to Barrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bormwer ar Lender in oounectlon with this Security Instrument
must be in writing. Any natice to Borrower in connection ‘with this Secirity Instrament shall be deemed to
have been given to Bomower when mailed by fi rsi class mail or when dctually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been giveri to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insttument.

16. Governing Law; Severability; Rules of Construction. Thls Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in titis Secarity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or.implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
avent that any provision or clause of this Security Instrument or the Note conflicts with Appllcable Law, such
conflict shall not affect other provisious of this Security Instrument or the Note which can be given effect
without the coaflicting provision. .

As used in this Sccurity Instrument: (a) words of the masculing. gender shall mean.and include
cotresponding neuter wards or words of the fi feminine gcnder {b) words in the singular shall mean and
include the plural and vice versa; and {) the word ‘may” gives sole discretion withaut & any obligation to take
any action.

17. Borrower's Copy Borrower shall be given: one copy ot‘ the Note and of l!us Security
Instrument.

18, Transl’er of the Property ora Benet'clal Int«.rest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thage heneficial interests transferred in a bond for deed, contract for d2ed, installment-sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

' If all or any part of the Property or any Interesi in the Property is sold or transferred (ar if Borrower
is not a natural perzon and 2 beneficial interest in Borcower is sold or transferred) without Lender's prior
written consent, Lender-may require immediale payment in full of all sums secured by this Security
Instrument. However, this optron shall not be exercised by Lender if such exercise is prohlbltcd by
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Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, I€ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permltted by this Security
Instriument without further notice or demand on.Botrower.

19, Borrower's Right to Reinstate After Acceleration, If Borww.er meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrurnent; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security, Instrument.- Those- conditions are that
Borrower: (2) pays Lender all sums which then would be ‘due under this Security Instrumenit and the Note as
if no acceleration had occurred; {b) cutes any ¢ défault of any other covenants or agreements; (<) pays all
expenses incurred in enforcmg this Security. [ns(rument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incyrred for the purpose of protecting Lender's
interest in the Property and rights under this Securlty lnstrument and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nghts undorthis Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrurnent and obligations secured hereby shall remain fully effective as if no acceleration had
ocourved. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security. Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a ‘sale of the Note. If there i is a change of the Loan Servicer,
Botrower, will be given writtén notice of the change which will stave the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser 41 the Note, the mortgage loan servicing obligations to Borrower will
remain with the Laan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise pmv:dcd by the Note purchaser.

Neither Borrower nor Lender may commenca, join, or be joined to any judicial action (as either an
individual litigant or the memmber of a iass) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumient, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requlrementa, of Sectjon 15) of such alleged breacly and afforded the other party hereto
a reasonable periad ‘afier the giving of such notice to take corrective action, ¥ Apphcable Law pravides 3
vime period which must elapse bef“ore cerfain a,ctncn can be taken, that time. per;od will be.deemed to be
reasonabie for purposes of this, paragraph. The notice of aceeleration and oppertunity to cure given to
Borrower pursuant tp Seetian 22 and the notice of accéleration given io Borrower pursuant to. Section, 18
shall be dccrued to satlsfy the notice and opportunity to take corrective action provusjons of this Section 20.

.21, Hamrdnus Substances. As, used In this Sectlon 21: (a). "Hazardous Subs'ances are those
substanoes defined as toxic or hazardous su'_:stances, pollutants, or wastes by Environmental Law and the
following sﬁbslmces: gasolim: ! kéroséne, «other. flammable or toxic petroleum products, toxic pesticides and
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herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental 1.aw" means federal law: rd iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental provection; (¢) "Environmental Cleanup” includes any response
action, remedial actlon, or removai acvion, as defined in Environmental Law; and (d) an "Environmental
Condition" méans a condltlon that can cause, contribite 1o, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, usc, dlsposal storage, ot release of any Hazardous
Substances, or threaten to release any ] Hazardous Substances, on or in tlze Property Borrower shall not do,
nor allow anyone else 10 do. anylhmg affecling the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condlpon, ot (¢) which, duc to the presende, use; or release of a
Hazardous Substance, creates a ccndm(m that adversely affecis the, value of the Property. The preceding two
sentences shall niot apply to the présence, "use, or storage on the Propérty of small quaritities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sdbstanccs in consumer products)

Borrower.shall prompily give Lender written notice of (a) any investigation, clalm demand, lawsuit
or other gction by any governmental or regulalory agency or phivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Coudition, ‘including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which 'adversely affects the value of the Property. If Borrower learns, or is notified by
any governmentat or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration upder Section 18 wnless Applicable Law provides otheiwise}. The notice shall specify:
(a) the default; (b)-the actlon required to cure the default; () a daie, not less than 30 days from ¢he
date the notice is given to Borrower, by which the defavit musi be cured; and (d) that failure o cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Seenrity lustrument and sale of the Property at pablic anction at 2 date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring 2 court action te asseri the mon-existence of a default or an)" other defense of Borrower
50 acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not_cured on or before the date specified in the notice, Lender at its option, may
require mlmedlate payment in full of nll sums secured by this Security Instrument without further
demand and may invoke the power of sale dnd/or 2y other remedies parmitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If. Lender invokes the power. of sale,. Lender slmll give written. notice lo Trustee of the
oceurrence of.an eveat of default and of l.cnder’s election to canse the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shadl give such notices to Borrower and to
other persons as Applicable Law way. requive. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demiand on Berrower, shall sell the Property at
public auction to the highest bidder at the time and place apd under the terms designated in the notice
of sale in one or more parcels and in any order. Trustee determines. Trustee may postpone sale of the
Property for.a period or periods permitted by Applicable Law by public announcement at the time .
and place fixed in the notice of sale. Lender or its designie may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee's decd conveying the Property without any
covenant or warranty, expressed ov implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the trath of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, mcludlng, but not limited to, reasonable Trustee's amd
attorneys' fees; (b) to all sums secured by this Secunty lnstrument, and (¢} § any excess to the person or
persons legally entitled to it or to the c]eri( of the superior court of lhe county in which the sale took
place.

23, Rcconveyance. Upon payment, of aﬂl sums secured by thls Securlty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing
debt secured by this Security Insttument to 'l‘ruslee Trustee shall reconvey the’ Propcrty without warranty to
the person or persons legally entitled to it, Such person or persons shall pay any rewrdatlon costs and the
Trustee's fee for preparing the reconveyancc

24, Substitute Trustee. 1y accordaqce with App]lcabje Law,. Lender may from time to time appoint
a successor trustee to any Trustee appointed herglmder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee, shall succeed 10 aIl thc utlc, power and dutles oonferred | upon Trustee herein
and by Applicable Law.

28, Use of Froperty. The Propert) is not used pnnclpally for agncu]lural purposes.

26. Attormeys’ Fees. Lender shall be entitled 10 recover its reasonable attorneys' fees and costs in
any action or praceeding to construe or enforce any term of this Security Instument. The term "attorneys'
fees,” whenever used in this Security Instroment, shall include without limitation attorneys' fees incurred by
Lender in any bankruptcy proceeding or on appeal. -

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

- BOEROWER - WENNY RERD - DATE -

.-
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1-4 FAMILY RIDER
(Assignment of Rents)
REED
Loan #: 39420111137
MIN: 100754400002502936

" THIS 1-4 FAMILY RIDER is made this 16TH day of FEBRUARY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note 10 NEWREZ LLC (the "Lender”) of the same date and
covering the Property described in the Security and located at: 4314 TYLER WAY, ANACORTES,
WA 98221 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the. Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter !ocated in, on, or used, or intended to be used in connection with the
Property, including, but not limited 10, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath fubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
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attached mirrors, cabinets, paneling and attuched floor coverings, all of which, including
replacements and additions therete, shali be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Famdy Rider and the Securlty Instrument as the
"Property.”

B. USE OF PROPERTY; COMPL]ANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property .or its:zoning classification,
unless Lender lias agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requlremems of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS Except as penmtted by federal law Borrower shall
not allow any lien inferior to the Secunty Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted. - / .
F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execuie new leases, in Lender's sole
discretion. As used in this paragraph F, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF R]!.NTS, APPOINTMENT OF RECEIVER, LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents") of the Property, regardless of to whom the
Rents of ihe Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each ténant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the teriant(s) that the Rents are to be pald to Lender or Lender's
agent. This as'-'lgnment of Rents constitutes an absolute assngnment and not an assignment
for additional securily only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be eld by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the' Property; {iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lénder or Lender's agents upon Lender's written demand
16 the tenant; (ivy unléss applicable faw provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied. first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attomney's fees, receiver's
fees, premiums on receiver's bonds, tépaiy and maintenance costs, insutance premiums,
1axes, assessments and: other charges on the Property, and then to the sums secured by the
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Security Instrumnent; (v) Lender, Lend2i's agents or apy judiciaily appointed receiver shal)
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
(o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showmg as to the inadequacy of
the Property as security.

If'the Rents of the Property are nol suﬂlclenl to cover the costs of takmg control of
and managing the Properly and of collecting.the Rents any funds expended by, Lender for
such purposgs shall become indebtedness of Borrowcr io Lender secured by the Sécurity
Instrument pursuant to Section 9. ' .

- Borrower represents. atid warrafits that Borrower has not executed any prior
assignment of the Rents and has not perfonned and will not perform, any act ;hat would
prevent Lender from exercising its rights ynder this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or afier giving notice of
default to Borrower, However, Lender, or Lender's agenis or a judicially appeinted
receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assighment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrewer's default or breach under any
note or agreement in whick Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitied by the Secunty
Instrument.

pts ,and'agreﬁ to the terms and covenants contained in this

A ?;/- 2 32/5 QZO»Z/

JENNY REED - DATE ~
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
. * (MERS Rider) ‘
REED

Loan #: 39420111137
MIN: 10075440000250293¢6

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER ("MERS
Rider") is made this L6 TH day of FEERUARY, 2021, and is incorporated into and amends and
supplements the Deed of Trust (the “Security Instrument") of the same date given by the
undersigned (the "Borrower,” whether there are one or more persons undersigned) to secure
Borrower's Note 1o NEWREZ LLC ("Lender”) of the same date and covering the Property described
in the Security Instrument, which is located at: 4314 TYLER WAY, ANACORTES, WA 96221
[Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section: of the Security Instrument is amended as follows:

"Lender" is NEWREZ LLC, Lender is a LIMITED LIABILITY CORPORATION
organized and existing under the laws of DELAWARE. Lender's address is 1100 VIRGINIA
DRIVE, SUITE 125, FORT WASHINGTON, PA 19034. Lender is the beneficiary under

this Security Instrument, The term "L’en'der:‘ 'inqludi_ts any .sucéessors and assigns of Lender.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"MERS" is Mortgage Elecivonic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and nas an address and telephone nnmber of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender 1o
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successor trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or.taking such other actions as Lender may deern necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS Jits Successors and asmgns, as well as Lender, until
MERS' Nosninee interes: is tenmnated

2. The Definitions sectlon 'of ‘the ‘Security Instrument.is further amended to add the
following deﬁmtlon

*Nominee" means one designated to act for another as its representative for a limited
purpose. :

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY-(Type of Recordlng Jurisdiction) of SRAGIT (Name of Recording
Jurisdiction):

PLEASE SEE ATTACHED EIHIBIT Hpm LEGAL DESCRIPTION
which currenﬂy has the address of 4314 TYLER WAY, ANACORTES, WA 98221 ("Property
Address"): : : 5

TOGETHER WITH all the improvcmems now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements
and additions shall aiso be covered by this Secuuty Instrument. All of the foregomg is referred to
in this Security Instrument as the “Property.” ‘

Lender, as the beneﬁciary under this Security Instrument, designates MERS as the
Nominee for. Lender.. Any notice required by. Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the designated Mominee for Lender, has the right fo exercise
any or ail interesis granted by Borrewer to'Lender, including, but not limited to, the right to
foreclose and sell the Pmperty, and to take any action reqmred of Lender mcludmg, but not fimited

MERS RIDER - Smgledeﬂy Fanme Mae/Freddie Maf: UN[FORM lNSTRUMENT
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10, assigning and refeasing this Security Instrament, and substituting a successor trustee.
C.NOTICES
Sectlon 15 of the Securlty Insttument is amended to read as t‘ollow5'

15. Notices, All notices grv«cn by Borrower ot Lender in eonnectxon wrth this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless-Applicable Law expressly-requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall prompily notify Lender-of Borrower's. change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report 2 change of address through that-specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominée for Lender untit MERS'
Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Security Instrument shall not be deemed t¢ have been given to
Lender untit actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requlrement will satisfy the correspondmg
requirement under this Security lnstrument .

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this-Security Instrument) can be sold one or more times without
prior notice to Borrower. Lender acknow!edges that until. it directs MERS to assign MERS's
Nominee interest in this Security Instniment, MERS remains the Nominee for Lender, with the
authority to.exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Wote. If there is a change of the Loan Servicer, Borrower will be given
written notice of the changz which will state the name and address of the.new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with 4 notice of transfer of servicing. if the Note-is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain wnth the Loan Serv;cer ot be transferred to a successor Loan

MERS RIDER - SmgleFamﬂy - Ii‘annl(; Mae/l?reddle Mac UNIFORM INSTRUMENT
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Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may. commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class). that arises from the other party's actions
pursuant 1o this Security Instrument or that alleges that the other party has breached any provision.
of, or any duty owed by reason of, this Securltjf Instruiment, untjl such Borrower or Lender has
notified the other party (with such notice given in compliance wish the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity fo cure gwep to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective adtion provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Sabstitute Trustee. [n accordance with Applicable Law, Lender or MERS may from
time to time appoint a successor trustee to any Trustee appoinied hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law. -

Jecepts and agrees to the terms and covenants contained

g// Q,w/

- BOR'ROWER(L RODNEY “REED - Dil

“M’Ziu 101( | & :

RROWER :I JENNY  REED - DATE -
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. EXHIBIT A - LEGAL DESCRIPTION
Tax id Number(s): P59962_

Land situated in the City of Anacortes in the County of Skagit in the State of WA

TRACT 52, "SKYLINE DIVISION NO. 10", AS PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES 117
THROUGH 120, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Commonly known as: 4314 Tyler Way, Anacortes, WA 98221

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATICNAL PURPOSES. '



