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Afier Recordig Return To

FIRST AMERICAN MORTGAGE SOLUTIONS ON BEHALF OF CALIBER HOME LOANS
1798 INTERNATIONAL WAY
IDAHO FALLS, (1) 83402

Prepared by:

CALIBER HOME LOANS, INC,
1525 8. BELT LINE ROAD
COPPELL, TX 75019

Loan Number 9750863822
MERS Number 100820997508638221

DEED OF TRUST

DEFINITHONS

Waords used in multiple sections of this document are delined below and other words are defined in Scctions 3,
P E3 1820 and 21, Certain rules regarding the usage ol words used in this decument are also provided in
Section 10,

(A)  "Security Instrument” means this document. which 1s dated FEBRUARY 22, 2021, together with all
Riders to this document,

(B)  "Borrower™ is ROXANNE MAY SMITH, A MARRIED WOMAN, AS HER SOLE AND
SEPARATE PROPERTY;. Borrower is the trustor under this Sceurity Instrument.

() "Lender" is CALIBER HOME LOANS, INC.. Lender is 2 CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COPPELL, TX 75019,

() "Trustee" is CHICAGO TITLE COMPANY OF WASHINGTON 423 COMMERCIAL STREET
MOUNT YERNON WA 68273,

(E)  "MERS" is the Mortgage Flecronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan. and attached a MERS Rider to this Security Instrument. 1o he executed by
Borrower. which further desceribes the relationship berween Lender and MERS, and which is incorporated ino
and amends and supplements this Secumy Jnstrument

(F)  “Note™ means the promissory note signed v Borvower and dated FEBRUARY 22, 2021, The Note states
thit Borrower owes Lender THREE HUNDRED FIFTY-ONFE THOUSAND AND 00/100THS Dollars {128
SISLO00.00) plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and 1o pay the
debt in full not later than MARCH 01, 2051,

(G5)  “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{H)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(I} “Riders” means all Riders to this Security Instrument that are executed by Borrawer. The following
Riders are to be exccuted by Borrower [check box as applicable:
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0O Adjustable Rate Rider O Condominium Rider DO Second Home Rider

O Balloon Rider Planned Unit Development Rider 3 Biweckly Pavment Rider
O -4 Family Reder O V.A. Rider O Manufactared Home Rider
O Leasehold Rider O Revocable Trust Rider MERS Rider

(Jy  “Applicable Law™ mcans all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or
similar organization.

(L)  “Electronic Funds Transfer” means any transter of funds, other than a transaction: originated by check,
deaft. or similar paper istrument. which s itiated through an electronic ternvinal. 1eiephonie instrument,
compuier, OF magnetic lape o as 1o order. mstruct, or awthorize a financial institution to debit or credit an
acvountt. Such wrm inciudes, but is nat imited (o) point-of-saie ransfers. automated teller machine vansactions,
trasters initated by telephone. wire ransfers. and automated cicaringhouse transfers.

(M) “Eserow Hems™ means those items that are deseribed i Section 3.

(N)  “Miscellancous Procecds™ means any compensation. settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage
to. or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iit)
conveyance in lieu ol condemnation: or (1v) misrepresentations of, or omissions as to, the value and-or condition
of the Property.

()  “Mortgage Insurance” means insurance protecting Lender against the nonpaxment of, or default on, the
l.on

(P)  “Periodic Payment™ means the regufarly scheduled amount due for (8) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(Q)  “RESPA™ means the Real Estate Seulement Procedures Act (12 LS.C §2601 et seq.) and s
implementing regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter.  As used in this
Seeurtty Instrument. “RESPA™ vefers 1o all requirements and restrictions that are imposed in regard o a
“federaily related morgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under
RESPA.

{R)  “Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and-or this Securitne Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repaviment of the Loan, and all vencwals, 2xtensions and
modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note.  For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the ___County [Type of Recording Jurisdiction|
of ___SKAGIT |Name of Recording Jurisdiction|:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERFOF

which currently has the address of 1227 JUNIPER PL

[Street]
MOUNT VERNON , Washington 98273-2376 {"Property Address™y:
[City] |Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, anc all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to grant and convey the Property and that the Property is unencumbered. except lor encumbrances of
record. Borrower warrants and will defend generally the utle to the Property against all claims and demands.
subject Lo any encumbrances of record.

NS SECURITY INSTRUMENT combines uniform covenants for national use and non-tuniform
convatants with Jimited variatons by jurisdivtion o constituie a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note.  Borrower shall alse pay funds for Escrow Jtems pursuant to Section 3.
Payments due under the Note and this Sccurity Instrument shall be made in US. currency.  However, if any
check or other instrwment received by Lender as pavment under the Note or this Sceurity [nstrument is returned
to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note and this Security
Instrument be madz in one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (v}
certified check, bank check. treasurer’s cheek or cashier's check. provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency. instrumentaliny. or entity: or (d) Electronic Funds
I'ransfer.

Payments are deemed receivad hy Tender when received at the location designated v the Note or at such
ather Tocation as may be designated by Lender m accordance with the notice provisions in Section 130 Lender
nray return any payment or partial pavesent 1f e payvment or partial payvments are msuflicient to bring the Loan
current. Lender may accept any paviuent or partisl payment insuflicient 1o bring the Loan current, withow
waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
hut Lender is not obligated 1o apply such payments at the time such payvments are accepled.  1f each Periodic
Payment is applied as ol its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borcower makes payment to bring the Loan current. 1f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. [f not
applied earlier, such funds will be applicd 10 the outstanding principal balance under the Note immediately prior
to loreclosure. No oftset or claim which Borrower might have now or in the future against Lender shall relieve
Rorrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instruimett

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest due under the
Note: (b) principal due under the Wote: (<) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first 1o lawe
charges. sceond (o any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.
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I Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the paviment may be applied 1o the delinquent payment and the late
charge. 1 more than one Periodic Pavment 13 owtstanding, Lender may apply any payment reccived lrom
Borrower to the repayment of the Periodic Pavments if. and (o the extent that. each payment can be paid in {ull.
To the extent that any excess exists after the pasment is applicd to the full payment of one or more Periodic
Pavments, such excess may be applied 1o any late charges due. Voluntary prepaviments shall be applied first to
any prepayment charges and then as described i the Note,

Any application of payments, insurance proceeds. or Miscellancous Proceeds to principa. due under the
Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are duc under
the Note. unttl the Note is paid in full, & sum {the "Funds™) W provide Tor payment of amounts due for: {a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property: (b) leasehold pavments or ground rents on the Property, if any; (¢) premiums (or any and all
msurance required by Lender under Section 3 and (d) Mortgage Insurance premiums, if any, or any suns
pavable by Borrower 1o Lender in lieu of the payment of Morgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow hems.” At origination or at any time during the term
of the Loan. Lender may require thar Community Association Dues, Fees, and Assessments, if any. be escrowed
by Borrower. and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompily furnish to
l.ender all notices of amounts to be paid wnder this Section. Borrower shall pay Lender the Fuads for Escrow
liems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrewer's obligation to pay to l.ender Funds for any or all Escrow ltems at any time.  Any such waiver
may ondy be in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the
wmounts due for any Escrow llems for which payment of Punds has been waived by Londer and. if Lendey
requires.  shall furmnish 1o Lender receipts evidencing such pavment within such time pertod as Lender may
require. Borrower's obligation to make such pasments and 1o provide receipts shall for all purposes be deemied
to be o covenant and agreement contained i this Seeurity Instrument, as the phrase “covenant and agreement™ is
used e Section 9. 1F Borrower is obligated 1o pay Escrow ltems directly, pursuant 1o a waiver. and Borrower
fuils to pay the amount due tor an Fscrow ltem, Lender way exercise its rights under Section 9 and pay such
amount and Borrower shadl then be obligated under Section 9 to repay o Lender any such amount, Lender may
revoke the waiver as Lo any or all Eserow Hems at any ime by a notice given in accordance with Section 15 and,
upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the
FFunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The FFunds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity {including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home
Loan Bank.  Tender shall apply the Funds to pay the Lscrow ltiems no later than the time specified under
RESPA Lender shall not charge Borrower tor holdmg and applying the Funds, annually analyzing the escron
decount, or verifving the Exerow Bems unless Lender pins Borrower interest on the Funds and Applicable Luw
pernuts Lender o make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Furds, Lender shall not be vequired 1o pay Borrower any interest or earmings on the
Funds. Borrower and Lender can agree in writing. however, that interesi shall be paid on the Funds. lender
shall give 1o Borrower, without charge. an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. 1fthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I
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there is a deficiency of Funds held in escrow. as defined under RESPAL Lender shall notify Borrower as required
by RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrunient. icasehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees i writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement: (b) contests the fien in good faith by, or
defends against entorcement of the lien i, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are concluded: or
(visecures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securny
Instrument. 1 Lender determines that any part of the Propeny is subject te a lien which can attain priority over
this Security Instrument, Lender miay give Borrower a notice identifving the lien. Within 10 days of the date on
which that notice is given. Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pav a one-time charge for a real estate tax verification and'or reporting
service used by Lender in connection with this Loan.

5. Property lnsurance. Borvower shall keep the improvements now existing or hersafier erected on the
Property insured against loss by fire, hazards inciuded within the erm “extended coverage.” and any other
hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.  Thig
imsurance shall be maintained in the amounts (including deductible levels) and for the periods thar Lender
requires. . What Lender requires pursuant te the preceding sentences can change during the term of the Lodn
Uhe msurance camrier providing the insurinee shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower’s chorce. which right shall not be exeraised unreasonably. Lender may require Borrower 1o
pav. i connection with thus Loan. either: () a one-time charge for lood zone deternunation. certification and
wacking servives: or (b)Y a one-time charge lor flood zone determination and certification services and subsequent
charges each time remappmgs or similar changes oceur which reasonably might afiect such deternmunation or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of anv flood zone determination resulting from an objection
by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's equity in the Property, or the contents of the Property, against any risk. hazard or liability
and myight provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
ol the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained.  Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Seeurity Insteument. These amounts shall bear mterest ar the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from l.ender to Borrower requesting payment.

All insuranee policies requived by Lender and renewals of such policies shall be subject to Lender's right
to Jisapprove such pelicies. shall include a standard mortgage clause. and shall name Lender as murtgaszcc
and or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. (I
Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to. or

WASHINGTON--Simgle Famiby-<Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Forov 3048 1401 ipagze 5 of 14 pages

L 1171 1T T T

—




202102230064
02/23/2021 12:33 PM Page 7 of 23

destruction of. the Property. such policy shall include a standard mortgage clause and shall name Lender as
imertgagee and or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may
make prool of Toss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not the underlving insurance was required by Lender. shall be applied to
restoration or repair of the Property. if the restoration or repair 15 econemically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such nsurance
procecds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such spection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payient or in a series of progress payments as the work is completed.
Lnlgss  an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be vequired to pay Borrower any interest or carnings on such proceeds, Fees for
public adjusters, or other third parties. retained by Borrower shall not be paid out of the msurance procecds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender’s
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Seetion 2,

Ii’ Borrower abandons the Propertv. Lender may file. negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days te a notice from Lender that the insurance
carrier has offered 1o settle o cluim. then Lender may negotiate and settle the claim. The 30-dav period will
begin when the notice 1s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borroser hereby assigns to Lender (2) Borrower's nights to any insurance proceads in an amount not 1o ¢xeeed
the amounts unpaid under the Note or this Security Instrument. and (b) any other of Borrower's rishts totirer than
the right 1o any refund of unearned premums paid by Borrower) under all insurance policics covering the
Property, msolar as such rights are applicable 1o the coverage of the Property.  Lender may usz the insurance
procecds either 1o repar or restore the Property or 1o pay amounts unpaid under the Note or this Secunty
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prir:cipal residence
within 60 days afier the execution of this Security Instrument and shall continue to eccupy the Property as
Rorrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Properiy to deteriorate or commit waste on the Property.  Whether or
not Borrower is residing in the Property, Borrower shall maintam the Property in order to prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it 1s determined pursuant (o Section 5 that
repair or restoration is not econemically feasible. Borrower shall promptly repair the Property il damaged w
avold further deterioration or damage. 11 inswranee or condemnation proceeds are paid in connection with
damage to, or the taking of, the Properts. Borrawer shall be respensible for repairing or restoriag the Property
only il Lender has released proceeds for such purposes.  Lender may disburse proceeds lor the repairs and
restoration in a simgle payment or in a serics of progress pavinents as the work is completed. I the insurance or
condemnation proceeds are not sutficient o repair or restore the Property. Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

lLender or 1ts agent may make reasonable entries upor and inspections of the Property.  H it has
reasonable cause. Lender may mspect the mterior of the improvements on the Property.  Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Barrower shall be m default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false. misleading, or inaceurate information or statements t Lender (o failed o provide Lender
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with material information) in connection with the Loan, Material representations include. but are not Limited to.
representations concerning Borrower's occupaney of the Property as Borrower's principal residence,

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
procecding that might significantly affect Lender's interest in the Property andsor rights under this Sceurity
Instrument (such as a proceeding in bankruptey, probate, for condemnaltion or forfeiture, for enforcement of a
lien which may attain priority over this Scecurily Instrument or te enforce laws or regulations), or (¢) Borrower
has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and-or assessing
the value of the Property, and seeuring and or repairing the Property. Lender's actions can include. but are not
Timited o, (4) paving any sums secured by a bien which has priority over this Security Instrument: (b) appearing
in court: and (&) paying reasonable altorneys' fees 1o protect its interest in the Property and’or rights under this
Seeurity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is nut limited to, entering the Preperty to make vepairs. change locks. replace or board up doors and
windows, dram water from pipes. eliminate building or other code violations or dangerous cenditions. and havs
utilives wrned on or off. Although Lender may take action under this Section 9. Lender does not have to do so
and is not under any duty or obligation 1o do so. I is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower secured
by this Security Instrument. These amounts shall bear interest :n the Note rate from the date of disbursement and
shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title 1o the Property. the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the {.oan.
Borrower shatl pay the premiums required to maintain the Mortgage Insurance in effect. 1. for any rcason. the
Mortgage [nsurance coverape required by Dender ceases to be available from the mortgage insurer that
previously provided such msuranee and Borrower was required to make separately designated payments toward
e premioms for Moryage Insgrance. Borrower shall pay the premiums required 1o obtain coverage
substntally cquivalent to the Mortgage lusurance previoush i effect at a cost substantially equivaient 1o the
cost 10 Borrower of the Mortgage Insurance previously in effect. from an alternate morigage insurer selected by
Lender. 1 substantially equivalent Mortzage losurange coverape i not available, Borrower shall continue to pay
10 Lender the amount of the separately designated payments that were due when the insurance coverage ceased
o be in effeet. Lender will accept. use and retain these payments as a nonrefundable loss reserve in licu of
Mortgage Insurance.  Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and lLender shall net be required 1o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes availuble, is
obtained. and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums
required 1o maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until tenmination is required by Applicable Law., Nothing in this
Section 10 altects Borrower's obligation to pay 1nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses o may
incur i Borrower doces not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter
inte agreements with other parties that share or modify their risk. or reduce losses. These agreements are on
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terims and conditions that are satistactory to the mortgage nsurer and the other party (or parties) to these
agreements. These agreements may require the mortgage msurer 10 make payvments using any source of funds
that the mortgage msurer mmy have avadable (which may include funds obtained from Mortgage Insurance
pl'i.‘ll'llllllll'&).

As a result of these agreements. Lender, any purchaser of the Note, another insurer. any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payinents for Mortgage Insurance, in exchange for sharing
or modifving the mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o the insurer. the
arrangement is often termed “captive remsurance.” Further:

{a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan. Such agrcements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, 10 request and obtain cancellation of the Mortgage
lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were uncarned st the tine of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration or repair is economically leasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an oppertunity 1o inspect such Properly to ensure the work has been completed 1o Lander's satislaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payvments as the work is completed. Unless an agresment is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be
required 1o pay Borrower any interest or carnmgs on such Miscellaneous Proceeds. [ the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to
the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd i the order provided for in Section 2.

In the event of a taal taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shadl be applied to the sums seeured by this Security Instrument. whether or not then due. with the excess. i any.
paid w Borvower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater than the
amount of the sums seeured by this Seeurity Instrument nnmediately before the partial taking. destruction. o
loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the Miscelluneous Proceeds multiplied by the following fraction
{a) the total amount of the sums secured mmediateh before the partial taking, dastruction, or loss in value
divided by (b) the fur market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event ol o partial taking. destructon, or loss n value of the Property in which the fair market value
ol the Property immediately before the parual wking. destruction. or loss i value is less than the amount of the
sums seeured immediatehy before the partial taking. destruction. or loss in value. unless Borrower and Lende
otherwise agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securin
Instrument whether or not the sums are then due.

I the Property is abandoned by Rorvower, or ilL afier notice by Lender to Borrower that the Opposing
Pany tas defined in the next sentenee) offers 10 make an award o setle a claim for damages. Borrower Lails e
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respond 1o Lender within 30 dayvs after the date the notice is given, Lender is authorized Lo collect and apply the
Miscellaneous Procceds cither 1w restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a vight of action in regard to Miscellancous Proceeds,

Borrower shall be in defaulr if any action or progecding, whether ¢ivil or criminal. is begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. Berrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's judgment. precludes forfeiture of the Property or other material impairmen: of Lender's interest
in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for damages that
are attributabie to the impainnent of Lender's interest in the Property are hereby assigned and chall be paid o
[.ender.

All Miseellaneous Proceeds that are not apphied w restoration or repair of the Property shall be applied in
the order provided for in Secrion 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the e for payment
or modification of amartization ol the sums secured by this Sceurity Instrument geanted by Lender w Borrower
or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors
in Imterest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender i exercising any right or remedy including. without limi:ation, Lender's
acceptance of pavinents from third persons. entities or Successors i Interest of Borrower or in amounts less than
the amaount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabilitv; Co-signers; Suceessors and Assigns Bound, Borrower covenants and
agrees that Borrower's ebligations and Labiliy shatt be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exceute the Nole {a "co-signer™): {a) is co-signing this Security Instrument
only o mortgage, grant and convey the co-signer's interest in the Property under the terms of this Securiny
Instrument: (1) is not personally obligated o pay the sums secured by this Security Instrument: and (¢) agrees
that Lender und any other Borrower can agiee w extend. modify . Torbear or make any accom nodations with
regard o the teems of this Security Instrument or the Note without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and 1 approved by Lender. shall obtain all of Borrowar's
rights and benefits under this Security Instrument.  Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.  The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successars
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights unger this Security
Instrument. including, but not limited ro. attorney s’ fees, property inspection and valuation tees. n regard to any
other fees, the absence of express authority in this Security Instrument Lo charge a specilic lee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohhited by this Security Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximum loan charges, and that law is (inally inierpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permiited
limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit: and (b) any sums already collecied  from Borrower which exceeded permitted limits will be
refunded to Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. [f a refund reduces principal. the reduction will be treated as & partial
prepayment without any prepavment charge (whether or not a prepayment charge is provided for under the
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Note), Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deented to have been
given to Borrower when mailed by {irst elass mail or when actually delivered to Borrower's notice address il sent
by other means. Notice o any one Burrower shall constitute notice to all Borrowers unless Applicable Law
enpressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated o
substitute notice address by potice w Lender Borrawer shall promptly notify Tender of Borrower's charge of
address. 1 Lender specifies a procedure for reporting Borrower's change of address. then Borrower shal! only
repurt a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one timg. Any notice to Lender shall be given by delivermg 1t or by
mailing it by first class mail t Lender's address stated herein unless Lender has designated another address by
notice to Borrower.  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the correspending requirement
under this Security Instrument.

16. Governing Law; Scverability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law ol the jurisdiction e which the Property is located.  All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Apolicable Law.
Applicable Law might explicitly or implicithy allow the parties to agree by contract or it might be silent. but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any proviston or
clause of this Sceurty Instrument or the Note conflicts with Applicable Law, such conflict shall not afieet other
provisions of this Seeurity Instrument or the Note which can be given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plurat and vice versa; and (e} the word “may™ gives sole discretion without any obligation to tabe any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrwment.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including. but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

Ifall or any pan of the Property or any [oterest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent. Lender may require immediate paviment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lendoer if such excreise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 3¢ dass from the date the notice is given in accordance with Section 15 within
which Borrower must pay all suns secured by this Secunty Instrumient. If Borrower fails 1o puy these sums
prior te the expiration of this peried. Lender may mvoke any remedies perniued by this Security Instrumem
without further notive or demand on Borrower

19. Borrower’s Right to Reinstate Afrer Acceleration, [f Borrower meets certain conditions. Borrower
shall have the right to have enforcerment of this Security Instrument discontinued at any time prior to the earliest
of: (a) tive days before sale of the Property pursuant to any power of sale contained in this Securizy Instrumen;
(b) such other period as Applicable Law might specify tor the termination of Borrower's right to reinstate: or (¢)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) payvs Lender
all sums which then would be due under this Security Instrwnent and the Note as if no acceleration had occurred:
(b} cures any default of any: other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees. and other fees incurred tor the purpose of protecting Lender’s interest in the Property and rights under this
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Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender's inferest
in the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument. shall continue unchanged.  Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the fellowing forms, as sclected by Lender: {a) cash: (b) money order: (¢)
certified check. bank check. treasurer's check or cashier's check. provided any such check is drawn upon an
institution whose deposits are insured by a federal ageney, instrumeniality or entitv: or (d) Electronie Funds
Transfer. Upon remstatement by Borrower, this Security Instrunient and obligations seeured herehy shall reman
fully etlective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 8.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice ty Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changszs of the Loan
Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new [oan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
serviving. [f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations o Borrower will remain with the Loan Servicer or be
rransferred 1o a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
b the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as ecither an
individual lirigant or the member of a class) that arises rom the other party’s actions pursuant 1o this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of, this
Security Instruntent. until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section [3) of such alleged breach and afforded the other pany hercto a
reasonable period alier the giving of such notice w 1ake correetive action.  If Applicable Law provides a time
period which must elapse belore certain achion can be taken, that time period will be deemed 1o be reasonable Tor
purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to satusfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pallutants, or wastes by Environmental Law and the followirg
substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides,
volaule solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental
Iaw" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection: (¢} “Eovironmental Cleanup” includes any response action. remedial action. or
removal action. as defined o Environmental Law: and (d) an “Environmental Condition”™ means a condition that
can cause. contribute Lo, or atherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence. use. disposal. storage, or release of any Hazardous
Substances. or threaten 1o release any Havardous Substances. on or in the Properts. Borrower saall not do. nor
ailow amvone else o do. anything affecting the Property (a) that 15 in violation ol any Environriental Law, (5)
which creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence. use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate o normal residential uses and to maintenance of the Property
(including, but not limited to. hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property aad anv
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, Icaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release ot a Hazardous Substance
which adversely affects the value of the Property. It Borrower learns, or is notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower’s hbreach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
vnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action (o
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required te be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedics permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, rcasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest biddcr at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicabie Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustec's deed conveying the Property without 2ny covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made thercin, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sate, including, but rot limited (o, reasonable Trustee's and attorneys' fees; (b} (o
all sums securcd by this Sccurity Instrument; and (¢) any excess to the person or persons legally entitled 1o
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sceurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law. Lender may from time to time appoint a
successor trustee 1o any Trustee appeinted hercunder who has ceased 1o act.  Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

WASTHING TON--Single Famuly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101 ipave (20014 pages:

(URAGTNOANMRD  GOAIRONR O

S0 s ER

r



202102230064
02/23/2021 12:33 PM Page 14 of 23

26. Adorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ tees and ¢osts in any
action or proceeding 1o construe or entorce any term of this Security Instrument. The term “attorneys fees.”
whenever used in (his Security Instrument. shall include withour limitation attorneys' fees incurred by Lender in
anmy bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXNEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this
Security nstrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

Withess -

P .
N Va Shuby (Seal)
Borrower - ROXANNE MAY SMITH

%}M:M :4?7 d’hﬂﬁ (Seal)

Borrower - BENJAMIN M SMITH

State of WASHINGTON )
}
County of SKAGIT }

Unter County Here

On this day personally appeared before me ROXANNE MAY SMITH and BENJAMIN M SMITH 1o me
known to be the individual, or individuals described in and who exeeuted the within and foregeing instrumert.
and acknowledged that he (she or they) signed the same as is (her or their) free and voluntary act and deed. for
the uses and purposes therein mentioned. Given under my hand and official scal this ‘gé day of

DrAA YL er/‘\ . 021

B NG Misaa bt son,
STATE OF WASHINGTON oy P Staranre ,
(Seal. i anyALYSIA HUDSON ;

L e ‘Igg?ﬁgzou My Commissien expires: 95 0. 903_4.
My Commission Expires 05-01- “

| TasTotanal act involved the use of communication technology
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Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS 11 15622

Loan Originator: ANMIE MANI

NMLS 1D: 404665
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Loan Number 9731863822

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMUENT RIDER is made this 22N day of FEBRUARY, 2021, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™y of the same date, given by the undersigned ¢the "Borrower™} 1o
seeure Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender”) of the sane date and covering
the Property deseribed in the Seeurity Instrument and located at:

1227 JUNIPER PL, MOUNT VERNON, WASHINGTON 98273-2376
{ Property Address|

The Property includes, but is not limited to. a parcel of land improved with a dwelling, together with
other

such parcels and certain common arcas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as
THE MEADOWS

[Name of Planned Unit Development]
ithe "PUD". The Property abso includes Borrower's interest in the homeowners association or quivalent
enlity omning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the
uses. benefits and proceeds of Borrower’s interest.
PUD COVENANTS. Tnaddition w the covenants and agreciments made in the Sceurity Instrumert,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PLD's Constituent Documents.  The "Constituent Documents™ are the: (iy Decaration: (ii)
articles of incorporation. trust instrument or any equivalent document which creates the Qwners
Association: and (it} any by-tass or other rules or regulations of the Owners Association.
Borrower shall prompily pay, when due all dues and assessments imposed pursuant to the
Constituent NDocuments.

B. Property Insurance.  So long as the Owners Association maintains, with a
generally accepled insurance carrier. a “master” or "blanket” policy insuring the Property which
is satisfactory 1o Lender and which provides insurance coverage in the amounts (including
deductible levels). for the periods. and against loss by fire. hazards included within the term
“extended coverage,” and any other hazards. including, but not limited to, carthquakes and
loods. Tor which Lender requires insurance. then: (1) Lender waives the provision in Section 3
tor the Periedic Payment to Lender of the yearly premium installiments for property snsurance on
the Properiy: and «ii) Borrower's obligation under Section 3 1o maintain properiy insuriance
coverage on the Property is deemed satisfied w the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as o condition ol this waiver can change during the term of the
loan.

MULTISTATE PUD RIDER--Single FamilveFanoie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3150 1101
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Borrower shall give Lender prompt netice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the event ofa distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to commaon areas and lacilities of the PUD, any proceeds
parable 10 Borrower sre hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds o the sums secured by thwe Security Instrument. whether or not then due. with the
excess, ilany. paid 1o Barrower

(.. Public Liability Insurance. Borrower shall ke such actions as may be rcasonable
1o insure that the Owners Association maintains a public lability insurance policy acceptable in
form. amount. and extem of coverage to Lender,

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢cendemnation or other taking of all
or any part of the Properly or the common areas and [acilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent. either partition or subdivide the Property or consent to: (i) the
abandonment or lermination of the PUD. except for abandonment or termination reqguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condenualion or ciminent donwin: (i any snendment weoany prosision of the "Constituznt
Documents™ i the provision s tor the express benetit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association: or
(v amy action which would have the effect of rendering the publie liability insuranc: coverage
maintained by the Owners Associauon unaceeptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due., then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and 1ender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower
requesting payment.

MUTPHISTATE PUD RIDER--Sinele Famiiy—Fawnic Maeibreddie Mae UNITFORM INSTRUMENT Form 3150 1401
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By SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants conmtained in this PLUD
Rider.

-
S i
NG LT },}/ZCUJ ,&-HU‘H’\- (Seal)
Borrower -  ROXANNE MAY SMITH

W 5 L At (Seal)

Borrower - ~ BENJAMIN M SMITH

MUTTISTATE PUD RIDER--Single Family =Fannie Mac Freddie Mac UNTFORM INSTRUMENT Foroy 3150 L0
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1 van Number $730863822

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MIRS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER (*MERS Rider”) is
made this 22ND day of FEBRUARY, 2021 and 15 incorporated into and amends and supplements the Deed of
Frust (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™ whether there are
ong or more persons undersigned) (o secure Borrower’s Note 10 CALIBER HOME LOANS, INC.
("Lender™) of the same date and covering the Property described i the Security Instrument. which is localed at:

1227 JUNIPER PL, MOUNT VERNON, WASHINGTON 98273-2376
[Property Address|

In addition 1 the covenants and agreements made in the Sceurity Instrument, Botrower and Lender further
coverant and agree that the Security Instrument is amended as follows;

A, DEFINITIONS
I The Detinitions section of the Security Instrument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and
existing under the laws of DELAWARE. Lender's address is 1325 8. BELT LINE ROAD, COPPELL, TX
78019, Lender is the beneficiary under this Security Instrument. The term " ender”™ includes any successors
and assigns of Lender.

"MERS™ is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing uncer the laws of
Delaware, and has an address and telephane number of PLO. Box 2026, Flint, M1 48301-2026. tel. ($88) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of Tender as
I.ender may from time to time direct. ncluding but not linited to appointing a successor trustes, assigning, or
releasing. in whole or in part this Security Instrument, foreclosing or directing Trustee 1o institute foreciosure of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument. The term “MERS™ includes any successors and assigns of MERS. This appoinunent shall
inure o and bind MERS, Its successors and assigns, as well as Lender. until MERS® Nominee interest is
terminated.

- lllt Definitions section of the Sceurity Ill‘:.hl”]l(.nt 15 h"lhl[ dlnende LG adij the n’()“t!\\ln_\’
Js !. ¥
u

MERS RIDER - Single Family - Fanaie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3158
0472004

il
|

i

i

2

TR ERINE i ATTENAITE | | | SHE i
] | || ] I : I ; . : | i‘
: \ i | | 1§ | | i i
~ArL RS 3R 2 AT HGRG 3B 2 ox T - 2-vr5088%c 25

v

s

3




202102230064

02/23/2021 12:33 PM Page 20 of 23

*Nominee” means one designated to act for another as its representative for a limited purpose.
B, TRANSFER OF RIGHTS [N THE PROPERTY

The Transfer of Rights in the Property section ol the Security Instrument is amended 1o read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions
and modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
wilth power of sale, the following described property located in the County |Type of Recording
Jurisdiction] of - SKAGIT  [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERFOF

which currently has the address of 1227 JUNIPER PL

|Strﬁccl}
MOUNT VERNON . WASHINGTON 98273-2376 ("Property Address™):
(City] |State} |Zip Code]

TOGETHER WITH all the improvements now or hereafiter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in tus Security Insrument as the
“Property.”

Lender. as the beneficiary under this Security Instrument. designates MRS as the Nominee for 1ender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MRS, as the designated
Nominee Tor Lender. has the righ? to excrarse any or ali: interests granted by Borrower to Lender. including, bu
not limited to. the night to foreclose and sell the Property: and to ke any action required of Leader inchuding,
hut ot himited tew assigning and releasing this Sccuriny Instrument. and substituting a suceessor trastee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given to Borrower when maited by first ¢lass mail or when actually delivered (o Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice w all Borrowers urless Applicable Lav
expressly requires otherwise. The notice address shall be the Property Address unless Borrower Las designated a
substitute notice address by notice to Lender. Borrewer shall promptly notify Lender of Borrower's change of
address. 11 Lender specities a procedure for reporting Borrower™s change of address. then Borrower shall oniv
report a change of address through thar specificd procedure. There may be only one designatec notice address

MERS RIDER - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3158
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under this Security Instrument at any one time. - Any netice to Lender shall be given by delivering it or bn
maiimg it by irst class wail to Lender's address stated herein unless Lender has designated another address b
natice 1o Borrewer. Borrower acknowledges that any notice Borrower provides to Lender must also be provided
o MIERS as Nominee for Lender until MERS™ Nominee interest is terminated. Any notice provided by Borrower
- connection with this Security Instrument will not be deemed to have been given 10 MERS until actually
received by MERS. Any notice in connection with this Security Instrument shall not be deemed 10 have been
given 1o Lender until actually received by Lender. I any netice required by this Security Instrument s also
required under Applicable Law, the Applicable Law requirement will satisfy the correspondirg requirement
under this Security Instrument.

D. SALE OF NOTE: CHANGE OF L.OAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Sccurity Instrument is amended 10 read as follows:

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securits Instrument) ¢an be sold one or more times withowt pricr notice 10 Borrowe
ender acknowledaes that unt e directs MERS 10 assign MERS™S Nomimee interest in this Securiiy fnstrumen.
MERS remains the Nominee tor Lendero with the authoriy to exercise the rights of Lender. A sale might resut
@ change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note andd
this Security Instrument and performs other mertzage loan servicing obbigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated w a
sale of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of trunsfer of servicing. 11 the Note is
sold and thercafler the Loan is serviced by a Loan Servicer other than the purchaser of the Nole. the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be translerred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined w any judiciai action {as cither an
mdividual Tinigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the ether party has breached any provision of, or any duty owed by reason of, this
Securiiy Instrument, until such Borrower or Lender has notified the other party (with such rotice given in
comphiance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action.  If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice of aceeleration and opportunity 1o cure given 1o Borroveer pursuant 1o
Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 1o satisfy the
notice and opportunity to take corrective action provisions ol this Section 20.
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l:. SUBSTITUTE TRUSTEE
Section 24 of the Sceurity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to tinze
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
MLERS Rider.

t” Ao A '1 R H{L’
e (WX Ul AL l "/I.CU/( .5%& (Seal)
Borrower - ROXANNE MAY SMITH

Al D %wﬁ (Sealy

Borrower - BENJAMIN M SMITH

MERS RIDER - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3158
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No,: 620046282
For APN/Parcel ID(s): P106478 / 4638-000-013-0002

Lot 13, THE MEADOW - PHASE I, according to the plat thereof recorded in Volume 16 of Plats, page 1
through 7, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.



