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WHEN RECORDED RETURN TO:

Boeing Employees’ Credit Union (BECL)

P.O. Box 97050, MS 1155-2

Seaitle, WA 98124-9750

Auention: BECU Consumer Loan Subordination

AY3228

SUBORDINATION AGREEMENT
LOAN # 2013666944
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1. BECU, referred 1o herein as “suboedinator,” is the owner and helder of a mongage dated Sepiember 25, 2019
which is recorded in volume  of Mongages, page |, under auditor's file No. 201910020050, records of Skagit
County.

doted Q|2 [2D. executed by Theyor L ¢ Lin .Grun {which is recarded in
volume ° of Mongages, page  , under auditor’s file no 2 07 D |103 022, , records of
Skagi County) (whieh-is-ialbo o b k). (Lender loon nol 1o exceed $210,000.00.)

2. Millennial }lot: Lending, Inc., ISAOA, referred to herein os “lender” is the owner and holder of the mongage

3. Trevor L. Grant and Lindscy A. Grant, referred to hercin as “owner,” is the owner of oll the real property
described in the mongage identified above in Poragraph 2.

4. In consideration of benefils to “subordinator” from ‘“‘owner,” receipt and sulficiency of which is hereby
ocknowledped, and 16 induce “lender” to advance funds under its mongage and all agreements in connection
therewith, the “subordinator™ dees hereby unconditionally subordinate the lien of his mongage ideniified in

Pampraph 1 above to the lien of “lender’s™ mongage, identified in Poragraph 2 above, and all advances or
charges made or accrving thereunder, including any extension or renewal thercof.

5. “Subordinotor” acknowledges that, prior 10 the execution hereof, he has had the oppontunity to examine the
terms of “lender’s” morigage, note, and agreemenis relating therelo, consents to and approves same, and
recognizes that “lender” hias no obligation to “subordinatos” 1o advance any funds under its mortgage or se¢ lo
the opplication of “lender’s™ mongage funds, and any application or use of such funds for purposes other than
thase provided for in such mongage. note, or agreements shall nol defeat the subordination herein made in
whole or in pon.

6. 1t is understood by the parties hereto that “lender” would not moke the loan secured by the mortgage in
Paragroph 2 without this agrecmen,

7. This agreement shall be the whole and only agreement between the parties hereto with regord (o the
subordination of the Jien or charge of the morigage first above mentioned 1o the lien or charge of the mongage
in favor of “lender” above referred 1o and shall supersede and concel any prior pgreements as 10 such, or any,

subordination including, but not limited 10, those provisions, il any, contained in the mortgage first above
mentioned, which provide for the subordination ol the lien or charge thereof 10 & morigage or morgages 1o be
thereafter executed.

8. The heirs, administrators, assigns, and successors in interest of the “subordinoior” shall be bound by this
agreement. Where the word “morngage™ appears herein it shall be considered as “deed of wrust,” and gender and
number of pronouns considered to conform 10 undersigned.

Execuled this 10 day of September, 2020.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSUL THEIR ATTORNEYS WITH RESPECT THERETO.

BECU) /) e

;? Leung ~ Forectosure/Bankrupicy Manager

hris Straiter - Director Asset Loss Management

DECU 1120 23008
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STATE OF L’J Pr }

t ) ss. ¥ L“/"‘ Y

LOeeh L oneh
Coutity of_S_Kﬂ.Sr "' ) <V Lf‘é"w *
| cenify that | know or have satisfactory evidence that ° ‘l' ;‘ oIt \L?_ is the person who appeared
before me, and said person acknowledged that {he/she) signed this instrument and acknowledged it to be (his'her)
free and voluntary act for the uses and purposes mentioned in the instrument.

paed: 472"} 020

KYLE BEAM
Notary Public
State of Washington

Notary@gbiic for __\wA , Slcaak
Commissien # 210008 A [ <y
My Comm, Expires Sep 11, 2023 My Commission Expires:_4~ |42 3

STATE OF WA }
JETS
County of King )

[ centify that 1 know or have satisfactory evidence that Chris Straiter is the person who appeared before me, and
said person acknowledged that he/she signed (his instrument, on oath stated that he/she was authorized to execute

the instrument and acknowledged it as the Director Asset Loss Management of Boeing Employees’ Credit Union
to be the free and voluntary act for the uses and purposes mentioned in the instroment,

Dated: q/”}' 2020

Rebecca A. Bumnelt

Notary Public for WASHINGTON
My Commission Expires: November 20, 2020

REBECCA A, BURNETT
NOTARY PUBLIC
STATE OF WASHING

020
My Commisyian E:a‘uusuowmbet 0.2
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Order No.: 27413228
LEGAL DESCRIPTION
EXHIBIT "A"

LOT 1, "PLAT OF ALDER RIDGE DIV. |," AS PER PLAT RECORDED IN VOLUME 13 OF PLATS,
PAGE 27, RECCRDS OF SKAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: LOT 1, ALDER RIDGE DIV. |. SKAGIT COUNTY, WASHINGTON.

Assessor's Parcel No: 4432-000-001-0009



