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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of werds used in this decument arc also provided
in Scction 16,

{A)  "Security Tnstrument’ means this document, which is dared  FEBRUARY 11, 2021 | wgether
with all Riders to this dogument.
{B} "Borrower"is FRED A. QOLSEN and SANDY S. OLSEN, husband and wife

Borrower s the trustor under this Sceurity Instryment,
{C} T"Lender"is Seville Mortgage, LLC

Lenderisa  ARIZONA LIMITED LIABILITY COMPANY organized
and existing under the laws of  ARIZONA .
Lender’s address is 2680 5. Val Vista Drive, Bldg 8, Ste 141, Gilbert, Arizona 85295

(D) "Trustee"is First American Title Co
3905 Martin Way E Suite A, Olympia, Washington 98506

{E} "™ERS" is the Mortgage Electronic Registration Systems, [oe. Lender has appointed MERS ag the
nominee for Lender for this Loan, and attached a MERS Rider to ihits Sceurity Instrument, to be executed
by Borrower, which further deseribes the relationship between Lender and MERS, and which is incorporated
inte and amends and supplements this Security Instrument,

(F}  "Note"meuans the promissory note signed by Borrower and dated FEBRUARY 11, 2021

The Note states that Borrower owes Lender  ONE HUNDRED SIXTY-FIVE THOUSAND AND
0g/100 Dollars (U8, 5 165,000.00 } plus interest.
Borrower has promised to pay this debt in regulur Periodic Payments and to pay the debt in full not later than
MARCH 1, 2041 .

(G) "Property™meuns the property that is described below under the heading " Transter of Rights in the
Property. ™

{H) "Loan" means the debt evidenced by the Note, plus inferest. any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus interest,
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() "Riders™ means all Riders to this Securiry Instrument that are executed by Borrower, The following
Riders are to be exccuted by Borrower [check box as applicable:

] Adjustable Rate Rider (.1 Plauned Unit Develepment Rider
] Balloon Rider (] Biweekly Payment Rider

3 1-4 Family Rider [J Second Home Rider

(] Condominiwm Rider X1 Other(s) [specify] MERS Rider

(J) "Applicable Law" means all controlting applicabie federal, state and ocal statutes. regulations,
ordinances and adminisirative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

(K} "Community Association Dues, Fees, and Assessments” meuns all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(L) "Electronic Funds Transfer” means any transfor of funds, other than a wansaction originated by
check, drafl, or similar paper instrument, which is initated through an ¢lectronic termingl, tetephonic
instrument. computer, or magnetic fape 5o as 1o order, instruct, or authorize a financial institution to debit
or credit an account.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfersinitiated by telephone, wive transfers, and automated cleavinghouse transfers,
(M) "Escrow ltems" mcans those items that are described i Section 3.

(N)  "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid
by any third party {othcr than insurance procecds paid under the coverages described in Scection 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (ii1) conveyanc: in licu of condemnation; or {iv) misrepresentations of. or omissions as to. the
value and/or condition of the Property.

(0} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(Py  "Periodic Payment” meansthe regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounts under Scetion 3 of this Security Instrument.

Q) "RESPA"™ means the Real Estate Setttement Provedures Act (12 U.S.C. $2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended trom time to time, or
any additional or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrument. "RESPA" refers o all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA,

(R) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andvor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Scewurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i1} the performance of Borrower's covenunts and agreements under this
Segurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusice.
in trust, with power of sale, she following described property located in the
COUNTY of Skagit
[Type of Recording Turisdiction) [Name of Becording Jurisdiction]
Lot 4, "RIVER VALLEY VIEW ESTATES," as per plat recorded on May 7, 2001 under

Auditor's File No. 200105070102, records of Skagit County, Washington. Situate in the
County of Skagit, State of Washington.

which currently has the address of 18784 Kim P
[Btreet]
Burlington . Washington 08233 ("Property Address”):
[Ciry] [Zip Code]

TOGETHER WITH ail the improvements now or hereafier erected on the property. and zll easements,
appurtenances, and fixturcs now or hereafter a part of the property, Alf replacements and additions shall also
be covered by this Security Imstrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully svised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record.  Borrower warrants and will defend generally the title to the Property against all cluims and
demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duge under the Note, Borrower shall ulso pay funds for Cscrow Items
pursuant to Section 3. Payments duc under the Note und this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require thar wny or all subsequent payments
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due under the Note and this Seeurity Instrument be made in one or more of the following torms, as selected
by Lender: (a) cash; (b) moncy order: (¢) certitied check, benk cheek, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits ure insured by a federal agency.
instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments arc deemed recetved by Lender when received at the location desiynated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return uny payment or purtial payment if the payment or partial payments are insufficient to
bring the Loan current.  Lender may aceept any payment or partial payment insufficient w bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to spply such payments at the time such payments are
accepted, Ifeach Periodic Payment is applicd as of its scheduled due dete, then Lender nevd not pay interest
on unapplicd funds. Lender may hold such unapplicd funds uatil Borrower makes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or reurn them to Borrower, If not applied carlier, such funds will be applicd to the outstanding pringipal
balance under the Note inmediately prior to foreclosure. No oftset or claim which Borrower might have
now or in the tuture against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument ur performing the covenants and agreements secured by this Securify Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in tiwe following order of priority: (a) intcrest due
under the Note; (b} principal duc under the Note: (¢) amounts due under Scetion 3. Such payments shalf be
applied to each Periodic Payment it the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Securiry Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paysment received from
Borrower to the repayment of the Periodic Paymeats if. and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is upplied fo the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the du date, or change the smount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the “Funds™) to provide for payment of amounts due
for: (u) taxes and assessments and other items which can attzin priority over this Security Instrument as a lien
or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the puyment of Mortgage Tusarance
premiums in accordance with the provisions of Section 0. These items are called "Cscrow Itoms, " At
origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fecs, and Asscssments. if any, be escrowed by Botrower, and such dues, fees und asscssments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be puid under this
Section. Borrower shall pay Lender the Funds for Eserow {terns valess Lender waives Borrower' s obligation
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to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or sll Escrow Items at uny time. Any such waiver may ouly be in writing. In the event of
such waiver, Borrower shafl pay direetly, when and where payable, the amounts due for any Escrow Iterns
tor which payment of Funds has been waived by Lender and, if Lender roquires, shall farnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation 1o
make sach pavments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
confained in this Sccurity Instrument, as the phrase “covenant und agreement” 18 used in Scction 9, If
Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver. and Borrower fails to pay the
amount due for zn Eserow Trem, Lender may exercise its rights under Section 9 and pay such amoust and
Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or alt Escrow Tterns at any time by a notice given in accordance with Scetion 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then roquired
under this Scction 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA.  Lender shall vstimate the amount of Funds due ot the basis of current data and
reasonable estimates of expenditures of future Excrow Hems or otherwise in uccordance with Applicabk: Law.

The Funds shall be held in an insiitution whose deposits arc imsured by a federal ageney,
instrumentality. or cntity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ltems no later than the time
specified under RESPA,  Lender shall not charge Borrower for holding and applying the Funds, annuatly
anzlyzing the escrow account. or verifving the Cscrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that intercst shall
be paid on the Funds. Lender shall give to Borrowcr, without charge, an annual aceounting of the Funds
as requircd by RESPA.

If there is 2 sorplus of Funds held in escrow, as defined onder RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shull notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nceessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as reyuired by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums securcd by this Sccurity Instrument. Lender shall promptly refund
to Borrower any Tunds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leascheld payments or
growd rents on the Property, if any, and Community Association Dues, Fess, and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Scction 3.

Rorrower shall promptly discharge any licn which has priotity over this Sceurity Instrument unless
Borrowur: (a} agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable
te Lender, but unly so long as Borrower is performing such agreement; (b) contests the bien in good faith
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by. or defends against enforcement of the licn in, legaf proceedings which in Lender's opinion operafe to
prevent the enforcement of the lien while those proceedings arc pending. but only until such proceedings are
concluded: or (¢} sceures from the holder of the lien an agreement satistactory to Lender subordinating the
lien to this Security Instrument, It Lender determines that any part of the Property is subject to a lien which
can attam priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected
on the Property insurcd against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, bur nor limited 1o, carthquakes and floods. for which Lender requires insucance,
This insurance shall be maintained i the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires purssant to the preceding sentences can change during the term of
the Lean.  The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right to disapprove Borrower"s choice, which right shall not be exercised ynrcasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone dererminstion,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification.  Borrower shall also be responsible for the pavment of any fees
imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting fiom an objection by Borrower.

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense.  Lender is under ne obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
profuct Borrower. Borrower' s equity in the Property. or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffect.  Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument.  These amounts shall bear interest
ar the Note rate from the date of disbursement and shall be puyuble, with soch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencewal
certificates. )T Lender requires, Borrower shall prompdly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shalt include a standard mortgage clause and shall
name Lender as mortgagee and-or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may makc proof of loss if not made promptly by Borrower. Undess Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomically feasible and
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Lender’ s security 1s not lessened. Puring such repair and restoration period, Lender shali have the right to
hold such insuance proveeds unte] Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such nspection shall be undertaken promptly.
Lender may disburse procecds for the vepairs and restoration in a single payment or in a series of progress
paymenis as the work is completed.  Unless an agreement is made in writing or Applicable Law requires
mierest to be pard on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shali not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ¥ the restoration or
repair 13 not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security [nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 16 Borrower does not respond within 340 days to a notieg from Lender that the insurance
carrier has offered fo settle a claum, then Leader may negotiate and settle the claim. The 30-day peniod will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Leader {a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid wnder the Note or this Sccurity lnstrument. and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restorethe Property or to pay amounts vapaid under the
Note or this Security Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, cstablish, and wse the Property as Borrower' s pringipal
residence within 60 days after the execution of this Security Insorument and shall continue to eccupy the
Property as Borrower's principal residence for at least one vear afier the date of oceupancy, unless Lender
otherwise agrees tn writing, which consent shall not be unreasonably withheld. or unless cxtenuating
circumstanccs cxist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorare or commit wasre on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Scction 5 that repair or restoration is not cconomically feusible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage, If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Eender has released procecds for such purposes.  Lender may
disbursc proceeds for the repairs and restoration in & single pavment er in a series of progress payments as
the work is completed. 1t the insurance or condemnation procecds are not sofficient to repair or restore the
Property, Borrower is not relicved of Borrower' s obligation for the completion of such repair or vestoration.

Lender or its agent may make rcasonable ¢ntries upon and inspections of the Property,  [f it has
reasonable cause, Lender may inspect the interier of the improvements on the Property. Lender shal) give
Borrowgr notice at the time of o prior to such an interior inspection specitying such reasonable cause.

8. Boerrower's Loan Application, Borrower shalt be in default if. during the Loan application
process. Borrower or any persons or entities acting ar the direction of Borrower or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccurate imformation or statements to Lender
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{or failed to provide Lender with matcrial information) in connection with the Loan. Material representations
include, but are not limited to. reprosentations concerning Borrower's occupancy of the Property as
Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Berrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1 alegal proceeding that might signiticantly affect Lender's intercst in the Property and/or rights under this
Security Instrument (such as a proceediog in barkruptey, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to proteet Lender's interest tn the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing andor repairing
the Property. Lender's actions can include, bue are not limited fo: (a) paying any sums secured by a licn
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢} paying reasonable attorncys'
fees to protect its interest in the Property and/or vights under this Security Instrument, including its secnred
position in a bankruptcy proceeding.  Securing the Property includes, but is not limited to, enfering the
Property to maky repairs, change locks, replace or board up doors and windows. drain water from pipes,
chminate building or other code vielations or dangerous conditions, and huve utilitics wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so aud is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment,

If this Secunity Instrument is on a easehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Ieasehold estate and ialercsts herein conveyed or terminate or cancel the
ground lease. Borrower shalt not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees to the muerger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance us u condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurimee in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance und Borrower was required to make separately designated payments
toward the premtums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage
substantially ¢quivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanually equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments us a non-refundable loss
reserve in licu of Mortgage Tnsurance.  Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or
zarnings on such loss reserve. Lender can no longer reyuite loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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again becomes available, is obtained, and Lender requires separately designated payments toward the
pramiums for Mortguge Insurance. 1t Lender vequired Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shali pay the premiums required to maintain Mortgage Insurance in cffect, or to provide
a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or uatil termination is
required by Applicable Law. Nothing in this Section 10 atfects Borrower' s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower docs not repay the Loan as agreed.  Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluaie their total risk on ail such insurance in foree from time to time, and may
cnier into agreements with other partics that share or miodify their risk, or reducc losses. Thesce agrecments
are on terms and conditions that are satisfactory to the mortpage insurer and the other party (or partics) to
these agreements.  These agreemenis may require the mortgage insuecr ta make payments using any source
of funds that the mortguge tnsurer may have availuble (which may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer.
any other entity. or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's paymenis for Mortgage losurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses.  If such agreement
provides that an affiliate of Lender takes a share of the insurer’ s risk in exchange for a sharc of the premivms
paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Iusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or lermination.

11. Assigoment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procceds shall be applicd to restoration or repair of
the Property. if the restoration or repair is coonomicatly feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compleied to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.

inless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous
Proceeds. Tf the restoration or repair is not economically feagible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument. whether or not
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then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in vzlu¢ of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the exceess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in valug is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or toss in valug divided by (b) the fair market valug of the Property immediately before the
partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as detined in the next sentence) offers to make an award to settle a claim for damages, Berrower fails
to respond to Lender within 30 days atter the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by
this Security Instrument. whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miseellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding. whether civil or criminal, i1s begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument.  Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other materisl
impuirment of Lender's interest in the Property or rights under this Security Instrumnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exteasion of the time for
payment or modification of amortization of the sums secured by this Sceurity Tnsrument granted by Lender
to Borrower or any Successor in Interest of Borrower shull not operate to refease the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest ef Borrewer or to refuse to extend titne for payment or otherwise modify
amortization of the surs securcd by this Sceurity Instrument by reason of any demand mude by the origiral
Borrower or any Suceessors in Interest of Borrower.  Any forbearance by Lender in exercising any righi or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics or
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Successors in Interest of Borrower or in amowtts less than the amount then due, shall not be a waiver of or
preclude the exervise of wny right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liahility shull be joint and several, However, any Borrower who
ce-signs this Security Instrument but does not execute the Note (a "co-signer™): (1) 1s co-sigming this Security
Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the terms of this
Security [nstrument; (b) is not personally obligsted to pay the sums sccured by this Sceurity Instrument; and
(¢} agrees that Lender and any other Borrower can agree to extend. modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Enstrument in writing, and is approved by Lender, shall obtain all of
Borrewer's righte and benefits under this Security Instrument,  Borrower shall nor be released from
Borrpwer's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14, Loan Charges. lender may charpe Borrower fees for serviges performed in connection with
Borrower's default, for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument, including, but neot limited to, attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence ot express authority in this Security lustrument to charge a specific
fee to Borrower shall nos be construed as a prehibition ou the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by redueing the principal owed
under the Note or by making a direct payment to Borrower. ' a refund redoces principal, the reduction will
b treated as a partial prepayoent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower s acceptance of any such tefund made by direct paynwnt to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrewer or Lender in connegtion with this Security Instrument
must be in writing, Any notice to Borrower in cormection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower' s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Luw expressly requites otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.  Borrower shall premptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that speeificd procedure. There may
be only one designated notice address under this Sceurity Tnstrument at any one time.  Any netice to Lender
shall b given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower,  Any netice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
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required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated.  All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly atlow the purtics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lausc of this Security Instrument or the Note conflicts with Applicable Law.,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secuaty [osteument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendes; (b} words in the singulac shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any ebligation 1o take
any action,

17. Borrower's Copy. Borrower shall be given onc copy of the Notc and of this Security Tnstrament.

18. Transfer of the Property or a Beneficial Laterest in Borrower. As used in this Section 18,
"Interest in the Property” mesns any logal or beneficial interest in the Property, including, but not limifed
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a furure date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transfesred (or if Borrowsr
is not a natyral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceurity
Instrument.  Howwever, this option shall not be exercised by Lender if such exetcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sceured by this Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permiited by this Sccurity
Instrument without turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerment of this Security Instrument discoatinued at any time prior
to the earliest of® (a) five days before sale of the Property pursvant to any power of sale contained in this
Security Instrument; (b) such other period as Appliceble Law might speeity tor the termination of Barrower's
right to rcinstate; or (¢) entry of 2 judgment enforcing this Sceurity Instrurnent.  Those cunditions are that
Rorrower: (a) pays Lender all sums which then would be due under this Sceurity [nstrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other covenants of ageeements; {c¢) pays all
cxpenses incurred in enforcing this Security Insirument. including. but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of profecting Lender's
interest in the Property and rights under this Sceurity Instrumient; and (d) takes such action as Lender may
reasonably require to assure that Lender’ s intercst in the Property and rights under this Security Instrument,
and Borrower's obligation te pay the sums sceured by this Sccurity Instrument, shall continuc unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check. treasurer's check
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or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality or entity; or {(d) Electronic Funds Transfer. Upon remstatement by
Borrower. this Sceurity Instrument and obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note (together with this Sceurity Instrument) can be sold oue or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ) that colects Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage loan servicing
obligations under the Note. this Sceurity Instrument, and Applicable Law. There also might be onc or tiore
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conucction with a notice of transfer of servicing. If the Note is sold and thercaficr the Loan is serviced by
a Loan Servicer other than the purchaser of the Nore, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (us cither an
individual litigant or the member of a class) that arises trom the other party’ s actions pursuant to this Securiry
Instrument or that alleges that the other party has breached any provision of, or any duty owed by Teason of]
this Security Instrument. witil such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed ta be
reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take carreciive action provisions of this Section 20.

21. Hazardous Sobstances. As used in this Section 21: (a) "Hazardous Substanees” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmenta] Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materiabs containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection: (¢} "Coviropmental Cleanup® includes any response action.
remedial action, or removal action. as defined in Environmental Law: and (d) an "Environmental Condition™
means a condition that can cause, contribute to. or otherwise trigger an Envitonmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone ¢lse to do, anything affectiog the Property (a) that is in violation of any Environmentai
Law. (b} which creates an Environmental Condition, or (¢} which. die to the presence, usc. or releasc of a
Hazardous Substance, creates a condition that adversely atfects the value of the Praperty. The preceding two
sentences shall not apply to the presence, usc. or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a} any invesugation, claum, demand, lawsuir
or other action by any governmental or tegulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) any Eovironmental
Condition. including but not limited to, any spilling, leaking, discharge, rvelease or threat of release of any
Hazardous Substance, and {¢) any condition caused by the presence. use or release of a Hazardous Substaoce
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any privare party, that any removal or other remediation of any Hazardous
Substance aftecting the Property is necessary, Borrower shall promptly tuke all necessary remedial actions
in accordance with Cnvironmental Law. Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agrec as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify;: (a)
the default; (b) the action required to cure the default; (¢) a dafe, not less than 3¢ days from the date
the notice is given t¢ Borrower, by which the default must be cured; and {d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Berrower of the right to reinstate after acceleration, the
right (o bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law,
It the default is not cured on or before the date specified in the notice, Lender at its opfion., may require
immediate payment in full of all suns secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited to, reasonable attorneys' fees and costs of title evidenee.

If Lender invokes the power of siale, Leader shall give written notice to Trustee of the occurrence
of an event of default and of Lender’'s eleclion to cause the Property to be sold. Trustee and Lender
shall take such action regarding potice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and atter
publication of the notice of sale, Trustee, withont demand en Borrower, shall sell the Preperty at public
auction o the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or perioeds permitted by Applicable Law by public anmouncement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, rezsonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

WASHINGTON - Single Family DoclMayic € amms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 15 of 17



202102180100
02/18/2021 02:04 PM Page 16 of 23

23. Recomveryance. Upon pavment of all sums secured by this Sceurity Tnstrumgnt. Lender shall
request Trusice i reconvey the Property and shall survender this Security [ostrument and all notes evidencing
debt secured by tlus Seeurny Insirument w Trustee Trustee shall recomvey e Property without warranty
1o the persen or persons legally entitled o 1. Such person or persons shall pay any recosdation costs il
the Trustee's fee for preparing the recom evance.

1. Substitute Trustee. In iccondance with Applicable Law. Lender may from tme to ime appaint
4 successor frustee 1o any Trustee appeinted hereunder who has ceased v act Without conveyanee of the
Property. the suecessor trustee shall suceead toalb the ile, poweer s duties conterred upon Trasice hercin
and by Applicable Law.

5. Use of Property. The Property s not used principally fur agricultural purposes,

26. Attorneys’ Fees. Lender sholl be entitled o recover its reasonable attorneys’ fees and costs i
any action wr procecdng ta constrine or eoforee any term ot this Security lisirumen. The term "sttarneyy'
foes.™ whenever used i this Seeurity Instrument. shall include withott linmitation attornevs' fees incaried
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT. OR T¢ FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borroswer aceepts and agrees o the torms and covenants contamed in this
Secuntty Insteumet and in any Rider executed by Borrower and recorded with i,

- =
e A &J’ lepsd (e
- l. e ""’ ( f/ /.._L- 1”*—') (Scal) oA }tﬁﬁ [ caly
Fred A Olsen -Borrower Sandy S Olse ~Buorrawer
Witness Wilness
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[Space Below This Line For Acknowladgment]

County ot'ﬂ a%/(r'l' )

1 certify that 1 know or have satisfactory evidence that __Fred A Olsen AND Sandy S Olsen

(mame o signery

18 the person wha appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged it to be histher free and voluntary act tor the vses and purposes mentioned in the instrument.

",
X Y ":a' Dated: A ! \” 20K ‘
g

-tan ko.n =

: Puguc 7 -
.%‘ux“ o . "ae_; i i

e v a0 Signoure '

A OE VAR
- Notzw $hbhe.
Title v

(Scul or stamp) My appointment cxpires: ‘7! 1) / 9“}}'

g : | . |
20 Qrgingior e Stard B OMESTR 1i8P8% 1 1838280
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as
follows:

Lot 4, "RIVER VALLEY VIEW ESTATES," as per plat recorded on May 7, 2001 under Auditor's

File No, 200105070102, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.

Tax Parcel ID No. P118029
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MIN: 101525020210110011 Loan Number: 2021011001
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™) is
made this 11th  day of FEBRUARY, 2021 . and is incorporated into and amends and

supplements the Deed of Trust (the "Sceurity Instrument”) of the same date given by the undersigned
(the "Borrower." whether there are one or more persons undersigned) to secure Borrower's Note to
Seville Mortgage, LLC, AN ARIZONA LIMITED LIABILITY COMPANY

("Lender™) of the sume date and covering the Property described in the Security Instrument, which is located
at:

18784 Kim Pl, Burlington, Washington 98233
[Property Address)

In addition to the covenamnts and agreements made in the Security Instrument, Borrawer and Lender further
covenant and agree that the Security Lostrument is amended as follows:

A.  DEFINITIONS
1. The Definitious section of the Security Instrument is amended as follows:

"Lender”is Seville Mortgage, LLC .
Lender isa  ARIZONA LIMITED LIABILITY COMPANY  organized and existing under the laws of
ARIZONA . Lender's address is
2680 S. Val Vista Drive, Bldg 8, Ste 141, Gilbert, Arizona 85295

Lender is the beneficiary under this Sccurity Isstrument. The term "Lender” includes any successors and
assigns of Lender.

"MERS" s Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that
is the Nominee for Lender and s acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, dutics and obligations of
Lender as Lender may trom time to time direct. including but not limited ro appointing a successor trustee,
assigning, or releasing. in whole or in part this Security Instrument, forcctosing or directing Trustee to
mstinte foreclosure of this Security Instrument, or taking such other actions as Lender may deemn necessary
or appropriatc under this Security Instrument. The term "MERS" includes any successors and assigas of
MERS. This appointment shall inure to and bind MERS, its suceessors and assigas. as well as Lender, until
MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amended 1o add the following
definition:
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"Nominee" means onc designated to act for another as its representative for a limited purpose.

8. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and medifications of the Note; and (i) the perfermance of Borrower' s covenants and agreements under this
Sceurity Instrument and the Note, For this purpose. Borrower irrevocably grants and conveys to Trustee,
i frust, with power of sale, the fellowing described property located in the

COUNTY of Skagil
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction)]
Lot 4, "RIVER VALLEY VIEW ESTATES," as per plat recorded on May 7, 2001

under Auditor's File No. 200105073102, records of Skagit County,
Washington. Situate in the County of Skaglt State of Washington.

which currently has the address of 18784 Kim P
[Street]

Burington WASHINGTON 98233 ("Property Address"):
[City] [State] [Zip Codej

TOGETHER W!TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and tixtures now or hereafter a part of the property. All replacemernts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrument as the
1lpr0mr‘}r- i

Lender, as the beneficiary under this Security losument. designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security [nstrument fo be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender,
meluding, but not limited to. the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, assigning and releasing this Security [nstrument. and substituting a
SUCCEssor trustee,
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C. NOTICES

Section 15 of the Sceurity Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Botrower' s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Berrower has designated a substinste notice address by notice to Lender. Borrower shult promptly notify
Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower' s change
of address, then Borrewer shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first ¢lass mail w Lender's address stated herein unless
Lender has designated ancther address by notce to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower m connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection with this
Scewrity Instrument shall not be deemed to have been given to Lender until actually received by Lender. Tf
any notice required by this Sccurity Instrument is also required under Apphicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iterest in
the Note (together with this Secarity Instrument} can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS to assign MERS's Nomunee iterest 1a this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change m the entity (known as the ™ Loan Servicer™) that collects Periodic
Payments due under the Note and this Security EInstrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other imformation RESPA requires in
connection with a notice of ransfer of servicing. If the Note 1s sold and thereafter the Loan is serviced by
a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Berrower
will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial zetion (as either an
individual litigant or the member of a class) that arises from the other party”s actions pursuaat to this Security
I[nstrument or thar alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument. until such Borrower or Lender has notified the other party (with such notice given
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wt comphiznce Wath the requirements of Section 13 of such alleged breach and attorded the other party bercto
a remsarithle period after the gromg o such notice to take corrgenive action. [ Applicable Law provides a
v period which must clapse betore certain action con be taken. thast twe period will be deemed to be
reasonable for purposes of this paragraph. The notice of aceeleration and opportunity 1o cure wiven o
Borrawer pursuant to Section 22 and the notice of aceelerition given te Tarrowes pursuant to Seciion 18 shll
b devesed s satisty the notiee ad opportunny o take correetive action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

sSection 24 of the Security Instrument f amended o read as follows:

24, Substitute Trustee. [naccordance wirh Apphicable Law. Lender o MERS myay fron time o thme
appoint i saceessor rustee e any Trusice appuinted herewder whu has ceased 1o act, Wathout convevange
vl the Properiy. the successor trustee shall succeed wall te titde. power and duties conderred upon Trustee
horem and by Applicable Low,

BY SIGNING BELOW, Borpower seoepts and agrees to thy lrms and covenants contained in this
MERS Rider,

(Seald :XL’VL cff[,{_,{/;"f‘ OMN)

-Borrower Sandy S OISEQ} -Borrower

(Scal) (Seal)

-Borrower =Borrower

{Seal) {Seal)

-Borrower -Borrower
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as
follows:

Lot 4, "RIVER VALLEY VIEW ESTATES," as per plat recorded on May 7, 2001 under Augditor's
File No. 200105070102, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.

Tax Parcel D No. P118029



