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DEFIMITIONS

Words used in multiple sections of this documeant are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided
in Section 18.

{A) "Security Instrument" means this document, which is dated FEERUARY 8, 2021 , together
with all Riders to this document.
(B) "Borrower”is Stephen W Hayne and Sarah J Hayne, a married couple

Borrower is the trusior under this Security nstrument.
(C} “Lender"is MEGASTAR FINANCIZL CORD

Lender is 2 COLORADO CORPORATION - organized
and existing under fhe lawy of CCLORADO
lender's addeess is 1680 CHEROKEE STREET, DENVER, COLORADO 80204

{D) "Trustee"is Chicage Title
2002 Colby Ave, Suite 20¢, Everett, Washington 98201

(E} "MERS" is the Mortgage Electronic Registration Systems. Inc, Lender has appointed MERS as the
nominee for Lender for this Loan, and atrached a MERS Rider to this Security Instrament, to be execured
1y Borrowser, which finber describes the relalionship beiween Lender and MRS, and which is incorporated
into and amends and supplements this Security Instrument.

(F)  "Neie" means the promissory note stgited by Borrower and dated FEBRUARY B, 2021

The Note states thal Borrower owes Lender  FIVE HUNDRED FORTY-EIGHT THOUSAND TWO
HUMDRELD FIFTY AND 00/100 Dallars (U.5. 8 £48,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymems and to pay the debt in Mill not later than
MARCH 1, 2051

{G) Propen\r means the property lhd! is described below under the heading "Transfer of Rights in the
Property.”

{H}  "Lean" means the debt evidenced by (he Note, plus interest, any prepaymenl charges and late charges
due under the Note, and all sums due under this Security lnstrument, plus interest.

RBorrower Initials: /
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()  "Riders™ means all Riders io this Security Instrument thal are executed by Borrower. The following
Riders are W be execoied by Borrower [check box as applicablel:

[ Adjustable Rate Rider {7] PManned Unir Development Rider
[ Balleon Rider [] Biweekly Payment Rider

{7} 1-1 Family Rider ] Second Home Rider

7] Condominium Rider [E] Otherfs} [specify] MERS Rider

(0 "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and adminisirative tules and orders {that have the elfeci of law) as well as all applicable final,
non-appealabie judicial epinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thzt are imposed on Bowower or the Property by o condominiurn association, homeowners
association or similar organization.

{L) "Elecivenic Pands Transfex™ means any transfer of funds, other than a fransaction originated by
check, drall, or similar paper insitramenl, which s inifiated through an electronic lerminal, lelephonic
instrument, computer, or magnetic tape so a$ to order, instruct, or authorize a financial institution to debit
or credit an account.  Such term includes. it is not Iimited to. peint-of-sale Itansfers, aotomated teller
machine transactions, transfers initiated by telephnne, wite iransfers. and antomated clearinghouse fransfers.
(M) “Escrow Items" means those items that are desceibed 1n Section 3.

{(N) "Miscellaneous Prooceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceads paid imder the coverages described in Section 5) for: (j)
damage to, or destruction of, the Property: (i) condemoation or other taking of all or any part of the
Property; (it} conveyance in lieu of condemuation; or {iv) misrepresentations of, or mmnissions as lo, the
value and/or condition of the Property.

{0y "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. _ *
(P) “Periodic Payment" means the regulatly schedided amount due for ) principal and interest under the
Nete, plus (i) any amounts under Scction 3 of this Security {ostcument.

() "RESPA" means the Reai Lstme Selllement Procedures Act (12 11.5.C. §2601 o seq) and its
iraplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time 1o time, or
any additional or successor Jegislation or regulation that govems the same subject mafter. As used in this Security
Instrument, "RESPA ™ refers to all requirements and restrictions that are inposed in regard to a "federally related
mortgage Tnan” sven if the Loan does not qualify as a “ledersily related mortgage loan™ under RESPA.

{R) "Successor it Incerest of Borrower” means any party that has taken title to the Property. whether or
ot that party has assunied Borrower's obligatiuns under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis wmder this
Security Instrument and the Note. For this purpose, Bewrower irrevacably granis and conveys o Trastee,
in trust. with power of sale, the following described property located in the
COUNTY al Skagit

[Type of Racording Jurisdiction) [Name of Recording Jurisdiction]
LOTS 14 AND 15, IDLEWOOD, ACCORDING TO THE PLAT THEREOF RECORDED IN
VOLUME & OF PLATS, PAGE 25, RECORDS CF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON
A.P.N.: 3930-000-015-0002

which currenily has the address of 20863 Lake Sixteen Road
{Streed)
Mount Vernon , Washington 38274 ("Property Address"):
[Chy] [Zip Code}

TOGETHER WITH allhe tinprovements now or hereafler evecied on the property, and all easements,
appirlenances, and fixtures now or hereafter a parc of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred o in this Secutity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estaie hereby conveyed and has
the right tc grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the (ille to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferns
covenants with limited variations by jurisdiction to constitule a unifmmn security instrumeni covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest, Escrow Items, Prepayment Chavges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note.  Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under ihe Nowe and (his Security Instrument shall be made jo U.S.
currency. Hewever, if any chiieck or other instrumient received by Lender as payment under the Note or this
Security Instrument is :Tumﬁd to Tender unpaid, T.ender may reyuire that any or zll subsequent pavments

A: ‘!q{i \ /7
Borrower Initials; 7{; !i, J
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due under the Note and this Security Trstriment be made in one’or more of ihe following forms, as selected
by Lender: (a} cash; {b) money ordes: (¢) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality. or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient {o
bring the Loan current. Lemder may accept any paymeat or parlial payment insufficient to bring the Loan
current, without waiver of any rights liereunder or prejudice to its rights to refuse such payment or partial
pavments in the futare, bat Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay interesi
on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. It Borrower does aot do so within a reasonable period of sime, Lender shall either apply such funds
or rewm them o Borrower. If not applied earlier, such funds will be applied o the ourstanding principal
balanee under the Note immediately prior o foreclosure. Mo offset or claim which Borrower might have
now or in the future against Lender shall refieve Borrower from making payments due under the Note and
this Securily Insmuneni or performing the covenants and agreements secured by This Security Insirumen.

2. Application of Payments or Proceeds. Excepi as otherwise described In this Section 2, all
paymenis sceepted and applied by Lender shall be applied in the following ovder of priority: (a) interest due
under the Nole; (b) principal due under fhe Noaw: () amounts due under Section 3. Such paymenis shail be
applied to cach Periodic Payment in the order ta which it became due.  Any remaining amounts shall be
applied Frst 10 late charges, second to any other anocunts due inder Lhis Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payinent from Borrower for a delinquent Perjodic Payment which inclades a
sufficient amount 1o pay any late charge due, the paynent may be applied o The delinguent payment and the
late charpe. IF more than one Periodic Paymenl s outstanding, Lender may apply any paymenf received Irom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exisis afler (he payment is applied (o the full payment of one or more
Periodie Payments, such excess may be appiied o any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges and then as described in the Note. )

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on (he day Periedic Payments are due
under the Xoie, unlil the Nole is paid in full, a som (the "Tunds”) to provide for pavment of amounts due
for- {a} taxes and assessments and other items which can allain priority over this Security Instrument as a lien
or encumbrance on the Preperty; (b) leasehold payments or grommd rents on the Property, if any; ()
premiums For any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiumns, if any, or any sums payable by Borrower 1o Lender in leu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or al any time during the term ol the Lom, Lender may require that Community Assoctation
Pues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues. fees and assessments shall
be an Esecow ltem. Borrower shall prompily fisrnish to Lender all notices of amaounts to be paid under this
Section. Borrower shall pay Lender the Punds fur Escrow [tems unless Lender waives Borrower's abligation

.

) N
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to pay the Fimds for any or all Escrow [ens.  Uender may waive Borrower's obligation te pay to Lender
Funds for any or ali Escrow Items at any time.  Auy such waiver may only he in writing. In the event of
such waiver, Borrower shall pay direcfly. when and where payable, the amounts due for any Escrow Items
for which payment of Fands has been waived by Leader and. If Lender requires, shall furnish to Lender
receipis evidencing such paymenl willin such time period as Lender niny vequire. Borrower's obligation to
make such payments and to provide receipis shall for all purpoeses be deemed 1o be a covenant and agreement
contained in this Security Instrumenl, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow liems direcdy, pursuant to a waiver, and Borrower [ails o pay the
amount due for an Escrew Item, Lender may exercise its rights under Section 9 and pay such amount and
Rorrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
1he: waiver as to any or all Tiscrom Items at any time by a nolice given in accordance with Section 13 and,
upon such revocation, Borrower shall pay to Lender ail Funds, and i such amounts, that are then required
nreler this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lender to apply
the Funds zt the time specificd under RESPA. and (b) not {o exceed the maximum amount a lender can
require imder RESPA. Lender shall estimare the amount of Tunds due on the basis of current data and
reasonalile estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The tunds shall be heid in an instituiion whase deposits are inswred by a federal agency,
instrumentality, or entity (incliding Lender, if Lender is an instilation whose deposits are so insured) or in
any Federal Hame Loan Bank. Lender shall apply the fonds io pay the Escrow llems no later than the time
specified under RESFA. Lender shall not charge Borsower for holding and applying the Funds, annually
analyzing the escrow accounl, or verifying the Eserow Tiems, unless Lender pays Borrower interest on the
Funds and Applicable Taw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest fo be pald on the Funds, Lender shall not be required to pay Borrower
amy intevest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shatl
be paid on the Funds. Lender shall give 1o Borrower, withGut charge, an annual accomnting of the Funds
as required by RESPA. '

If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shall accommt to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lemder the amount necessary i make up the shortage in accordance wilth RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined undee RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender Lhe amounl recessary o make up
the deficiency in accordance with RESPA, but in no more dhan 12 wmanthly payments.

Upon payment in Full of all sums secoved by this Security Tnstrunent, Lender shall prompily refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines. and immpositions
altriburable to the Property which can artain priority over this Security Insirument, leasehold payrnents or
ground rents on the Praperty, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
ihe: extent that these items are Escrow lienis, Borrower shall pay them in the manner provided in Section 3.

Baorrowser shall promptly dischavge any lien which has priorily over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the abligation secured by the lien in a manaer accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in good faith

FARENE
; i 3‘ Y
Borrower Initials: i\ AN "l .
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Uy. or defends against enforcement of the ilen in, legal proceedings which in Lender’s opinion operale to
prevent the enfurcement ot the lien while ihose proceedings are pending, but only wstil such proceedings are
conecluded; or {c) secures from the holder of the lien an agreement satisfactory fo Lender subordinating the
lien to this Security Instrumenr. 1 Lender determines that any part of the Property is subject o a lien which
cam atiain priority over this Security Insmument, Lender may give Borrower a notice identifying the len.
Within 10 days of the datc on whick that notice is given, Borrower shall satisfy the lien or take one or more
of 1he actions set forth above in this Section 4.

lender may require Borrower (o pay & one-time charge for a real estate lax verification and/or
reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemnents now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (induding deductible levels) and for the periods that
Tender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's ~hiaice, which right shall nol be exercised unreasonubly. Leader may require
Rorrower te pay, in connection with this Loan, either: {a) a one-time charge lor flood zone determination,
cestification and tracking services: or i) a one-time chavge for flood zone determinartion and certification
services and subsequent charges each fime remappings or similar changes occyr which reasonably might
alfect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deternrination resulling from an objection by Borrower.

If Borrower fails to mainlain any of ihe coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense.  Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might net
protect Borrower, Borrgwer's equily in the Progerty. or the contents of Ihe Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of Lhe suraace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obined. Any amoanis disbursed by Iender under this Section 5 shall
become additional debt of Borrower secared by this Securify Instrument, These amounts shall bear inierest
at the Note rate from the dale of disbursement and shall be payable, with such interest, upon noiice from
Lender to Borrower requesting payment.

Al} insurance policies required by Lender and fenewals of such policies shall be subject 1o Lender’s
right t disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right o hoid the policies and repewal
certificates. If Lender requirss, Borrower shall prompiy give 10 Lender all receipts of paid premiums and
renewal notices. 11 Borrower obtains any (orin of nsurance coverage, not otherwise required by L.ender, for
damage to, or destruction of. the Property. such policy shali melude a standard mortgage clause and shall
name Lender as morigagee and/or as an addifional loss payee.

Tn the event of loss, Borvower shalf give promipi nolice to the insurance carrier and Lender. Lender
may thake proof of loss if no! made prompily by Borower. Uuless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or sof the underdying insarance was required by Lender, shall
be applied to restoraque or repair of the Propany, if e vestoration or repair is economically feasible and

\J ;a %: {
Borrower Inittals: A
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Lender's security is not lessened.  Dhuring such repair and restoration period, Leader shall have the right o
hold such insurance proceeds until Lender hias had an opportunity 1o inspect such Properly to ensure the work
has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
T .ender may disburse proceeds for the repairs and resloraticn in a single paymenr or in a series of progress
pavinents as the wark is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid oul. of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o he sums secured by this Security Instrumenl, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and redated matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offeved to settle a claim, hen Lender may negotiale and setde the claim. The 30-day period will
begin when the notice is given. In either event. or if Lender acquires the Property under Section 22 or
otherwise. Borrower ereby assigns e Lender (a) Burrower s rights to any insurance proceeds in an amount
10! 1o excerd ihe amonnts unpaid wider The Note or this Security Instrement, and (b) any other of Borrower's
rights (other than the right ic any refund of tnearned premiums paid by Borrower) under all insurance
policies covering the Property, inscfar as such rights are applicable fo the coverage of the Property. Lender
may use e insurance proceeds either to repair or resiore the Property or to pay amounts impaid under the
Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Buorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sha!l continue 1o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall sol be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrawer’s conwrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order fo
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
putsuant to Section § that repair or resloralion is not economically lkasible, Borrower shall promptly repair
the Property if damaged 10 avoid firther detericration or damage. If insurance or condemnation proceeds
are paid it connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or Tesinring the Property only if Lender has released proveeds for such purposes. Lender may
dishurse proceeds lor the repairs and restorstion in a single payment or in a series of progress payments as
the work is compieted. (f the Insurance or condemnation proceeds are not sufficient te repair or restore the
Property. Borrower is not relieved of Borrower's obligation for the completion of such repair or resioration.

Lender or ils agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause. Lender may inspeci the Iaterior of the improvements on the Property. Lender shall give
Borvower notice at Ihe time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Burrower shall be in defanlt if, during the Loan application
process, Bortower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or :tonsenlf\ gave materially fulse, misleading, or inaccuraie information or statements to Lender

Borrawer [nitials:
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{or fuiled 1o provide Lender with material information) in coanection with the Loan. Material representations
include, but are not limited to, represenialions concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament.
It {a} Borrower fails 1o perform the covenants and agreements contained in this Security Inslrument, {b) there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding I bankruptcy, probate, Tor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprisle to protect Lemder's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can Include, but are not limited to: (aj paying any sums secured by a lien
which has priorily over this Security Instrument; (k) appearing in court; and {c) paving reasonable attorneys’
fees 1o protect its fnterest in the Property and/or rights under this Securily Instrument, including its securedd
position i a bankruptey proceeding. Securing the Property includes, but is not limited to. entering the
Property io rake repairs, change locks, replace or boart up doms and windows, drain water {rom pipes.
eliminate hilding or other code violations ov dungerous conditions. and have utilities furnedd on or off.
Although Lender may take action under this Scction 9. Lender does not have 1o do so and is not under any
duty or obligation to de so. T is agreed than. Lender incus no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Seciion 4 shall become additional debt of Borrower
secured Dy Ihis Security Instrument. These amonmis shall bear interest at the Note rate from the dale of
dishursement and shall be payuble, with such inlerest, upor notice from Lender to Borrower reguesting
pavment.

1F this Security Instrument is on a leasehold, Borrower shall cumnply with all the provisions of the lease.
Borrower shall not surrender the leasehold esiale and interests herein conveyved or lerminate or cancel the
ground Yease. Borrower shall not, without the expréss written consent of Lender, alter or amend the ground
lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the mierger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums reuired 16 maintain ihe Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borvower was required lo make separately designaied payments
tonwvard the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. [f substantially equivalent Mortgage Tnsurance coverage is nol available, Borrawer shall
coniinue to pay Lo Lender the amounl of the separately designated paymenis thai were due when the insurance
coverage ccased to be i effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in lien of Mortgage Iosoramee.  Such loss reserve shall be non-relurkiable, noiwithstanding the fact
thal the T.oan is Wtimately paid in full, and Lendet shall not be required io pay Borrower any interest or
earnings oo such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the peviod that Tender requiresj provided Ly an insurer selected by Lender
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again becomes available, is obmined, and. Lender reguires separalely designated paymenis toward the
premiums for Morigage Insurance. If Lender required Morlgage Insurance as a condition of making the
Loan and Borrower was reguired to make separately designated payments toward the premiums for Mortgage
Insurance., Borrower shall pay the premiums required Lo maintain Mortgage Insurance in effect, or to provide
a non-refunidable loss reserve, unril Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such: termination or unfil termination is
required by Applicable Law. Nothing in this Section 10 affects Berrowes's obligation to pay interest al ihe
rate provided in the Note.

Mortgage Insurance reimburses Lendef (or any entity that purchases the Note) for certain losses it may
tncur if Borrower does not repay (he Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Morigage insurers evaluaie their tofal risk on all such insurance: in force from time to time, and may
enter into agreements with other parties that share or medify their risk, or reducelosses. These agreements
are on terms and conditions that are satisfaciory to Lhe mortgage insurer and the other party {or parlies) 1o
these agreeruents. These agreements may Tequire the mortgage insuver to make paymenls using any source
of funds that the mortgage ‘lISu[‘E[‘ may have available (which may include funds obtained from Mortgage
Insurance memiims).

As x resuit of these agreements, Lender, any purchaser of ihe Note, anolher nsurer, any reinsuret,
any other «nfity. or any affiliatc of any of the foregoing. may receive (directly or indirecily} amounts that
derive from {ur might be characlerized as) s poriicn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modilying the worigage insurer’s risk, or reducing losses. If such agreement
pravides that an affiliate of Lender takes a share of the insurer’s risk i exchange for a share of the premiums
paid Lo the insurer, the arcangement is often fermed " captive reinsurance.” Further:

{a) Any such agreemenis wifl not affect the amounts that Borrower has agreed Lo pay for
Moistgage Insucance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(%} Any such agreements will nol alfect the rights Borrower bas - if any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insarance terminated zutomaticaily, and/or (o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security Is not lessened.
During such tepair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
until Lender has bad an epportunity to inspect such Property to ensure the work has been completed o
Lender s satisfaction. provided that such inspeciion shall be imdertaken promptly. Lender may pay for the
repairs and resteration in & single dishursemeot ov i a series of progress payments as the work is completed.
Uniless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Praceeds, Lender shall not be required to pay Borrower any interest or earnings mm such Miscellanecus
Praceeds. If the resloration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied io the sums secured by this Securify Instrument, whether or not

r\
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then due. with the excess, if any, paid to £ '30:1 ower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction. or lnss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or nol then due, w:th the excess,
if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair markes
value of Ihe Property immediately hefore the partiai taking, destruction, or loss in value is equal to or greater
than the amount of the sums sectred by fhis Securily Insivument immediately before the partial taking,
desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by Lhe amount of the Miscellaneous Proceeds multiplied by the
following Iraction: {a) the total amouni of the swms secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, desnuction, or Ioss in value. Any balance shall be paid to Borrower.

Tn the eveni of a parrial taking, destruclion, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amouM of the sums secured immediately before ihe partial raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelluneous Proceeds shall be applied to the sums
sectired by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. alter notice by Lender ta Borrower ihal (he Opposing
Party (us defined in the next senlence) offers to make an award to setile a claim lor damages, Borrower fails
to respond to Lender withln 30 davs after the date fhe notice is gives, Lender is authorized to collect and
apply the Miscellaneous Proceeds eliher to restoralion or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.  “Opposing Party” means the third party thai owes
Borrower Miscellaneous Proceeds or the party against whosn Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
inleresl in the Property or righls under this Securily Instrement. Bocrower com cure such a default and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the simus secured by this Security Tnstrument granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shal! not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Tender's scceptance of pavments (rom third perscns, entities or

RBorrower Tnitiais:
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Successors in Interest of Barenwer or in amouars less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Botrower who
co-signs this Security Tnstrument bul does not execute the Note (a “co-signer”): {a) is co-signing this Security
Instrument only to mortgage, gram and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay he sums secured by this Security Insirament; and
{c) agrees that Lender and any other Borrower c¢an agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Barrower's rights and benefits under this Security Instument.  Borrower shall not be released from
Barrower's obligations and liability under this Security Instrument unless { ender agrees to such release in
writing. The covenants and agreements of this Security Instriument shall bind {except as provided in Section
20) and benefil the successovs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower s default. for the purpose of protecting Lender’s interest in the Property and rights under this
Securiiy Tnsirument, incloding. but not limited to, altomeys’ fees, property inspection and valuation fees.
Tn regard Lo any other fees, the absence of express authority in ikis Security Yosirument io charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by Ihis Security fasinument or by Applicable Law.

If the Loan is subject o a law which sets maxinmm loan charges, and rhat law is finally interpreted
so that the interest or other loan charges collected ot to be collected in connection with the Loan exceed the
permitted limsits, then: {3} any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the perenitted Limii; and {b) any sums already collected from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
mmder the Nate or by making a direct payment 1o Borrower. II arefund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (wheiher or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a walver of anv right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nswument
musl be in writing. Any notice o Borrower in conneetion with this Secarity Instrument shall be deemed to
have been given 1o Barrower when mailed by first class mail or when sclually delivered o Borrower's notice
address if sent by other means. Notice to any one Borrower shiall copstilnle notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subsittute notice: address by notice to Lender. Borrower shall prompdy notify
Lender of Borrower's chianpe of address. Tf Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under ihis Securily Instrument al any one time. Any notice to Lender
shall he given by delivering it or by watling if by [irst class mail to Lender's adiress sialed herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrumeni shall not be deemed to have been given 1o Lender until actually received by Tender. If any notice
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required by this Security Instrument is also requived under Applicable 1 aw, the Applicable Law requirement
will satisfy the corresponding requirement under [his Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirernents and limitations of
Applicable Law. Applicable Law might explicifly or implicidy allow the parties to agree by contract or it
might be silent. bul such silence shall nol be construed as a prohibition against agreement by contract. In
tlie: event that any provision or clause of tais Securily Instrument or the Note conflicis with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effec) without the conflicting provisicn.

As used in this Security Insirument: {a) words of the masculine gender shall mean and include
corresponding neuter wards or words of the feminine gender; {b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation lo take
any action. )

17. Borrowee's Copy. Borrower shall e given one copy of the Note and of this Security lustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Tatevest in the Properiy” means any legal or beneficiai intevest in the Property, including. bul not limited
to. those beneficial interests transferred in a bend for deed, contract for deed, instaliment sales contract or
escrow agreement | the intent of which is the ransfer of tile by Borrower ac a future date io a purchaser.

I all or any part of the Property or any Interes: in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender may require immediate payment in full of all sums secured by rhis Security
Instrument. However, this option shall nol be exercised by Lender if such exercise is prohibiied by
Apglicable Law.

~ If Lender exercises this option, Lender shiall give Borrower natice of accelerarion. The notice shail
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all swums sccured by this Security Instrament. If Borrower fails to pay these
sums prior Lo the expiration of this period. Lender muy tovoke any remedies permilied by this Security
Instrurent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condttions,
Barrower shall liave fhe right to have enforcement i’ this Securily Instrument discontinued at any time piior
to the earliest of: {a) five days hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; £b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whicl then would be due under this Security Insirument and the Note
as if no acceleration had occurred: (b) cures any default of aty other covenants or agrecments; {c) paysall
expenses incurred in enforcing this Security Instrument. including, bur not limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and ofher fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require o assure that Lender’s interest in the Property and rights under this Security Instrument,
and Benrower’s obligation to pay the sums secoied by this Security lnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and ¢xpenses in onc or more of the following
forms, as selecied by Lender: (4) cash; (b) money urder; (¢} cerlilied check. bank check, treasurer’s check
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or cashier's check, provided any such chick s dvawn upon an institition whose deposits are insured by a
federal agency. instrumentalily m entity; or {(#) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had cocurred. However, this right to veinstale shall pot apply in the case of acceleration under
Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi
in the Note {together with this Security Instrument) can be sold one or more times without prier notice io
Borrower. A sale might result in a changg in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Securify Instrament and performs ether mortgage loan servicing
ohligations under the Note, this Secariry Instrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change whiich will state the namc and address of the new Loan
Servicer, the address fo which paymenls should he made and any other inforaton RESPA requires in
connection with a notice af transfer of servicing. If 1he Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchascr of the Note. the mortgage loan servicing obligations to Borrower
witl remaie with the Toan Servicer or be transferred (0 a successor Loan Servicer and are nor assurned by
the Note pirrchaser unless otherwise provided by the Note purchaser.

Neifher Borrower nor Lender may commencee, join, or be jolned to any judicial acticn (as either an
indivichsal iitigant or the member of a ciass) thal arises frotmn the other party's actions pursuant to this Security
Tistremen or that alleges (hat the ofher party has breached any provision of, or any duty owed hy reason of,
this Security [nstrument. until such Borrower or Lender has notified the other party {with such notice given
in compliancs with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonabie period after the giving of such notice (o take corrective action. [f Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be decmed 1o be
reasonable for purposes of this paragraph. The untice of acceleration and opportunity o cure given to
Borrower pursuant to Sectiun 22 and the nolice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to safisfy the notice and apportuaity to take corrective action provisions of this Section 20.

21. Harardous Substances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as {oxic or hazardous substanwes, pollutanis, or wastes hy Environmental Law and the
following substances: gascline, kerosene, other flammable or texic petrolewn products, toxic pesticides and
herhicides, volarile solvents, materials containing asbestos ar formaldehyde. and radioactive materials: {b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
io health, safety or environmental protection; (c) "Environmental Cleanup” includes any respomse action,
remedial action. or removal action, as definad in Environmental Law: and (d) an “Enviremnental Condition”
means 2 condilion that can cause, contribute to. or otberwise trigger an Environmental Cleanup.

Bocrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, tr threaten io release any Tluzardoas Subsiances, on or in the Property. Borvower shall not do.
nor allow anyone else 1o do, anything altecting e Property {a) lhat is in violation of any Environmental
Law. {b) which creates an Eavironmental Condition, or {c} which, due tu the presence, use, or releasc of a
Hazardous Substance. creates a condition that adversel y affects the value of the Properly. The preceding two
sentences shall not apply io the presence, use, or siorage on the Property of small quantifies of Hazardons
Substances that are generally recognized to be appropeiate  normal residential uses and to maintenance. of
the: Property {(including. but not limited 1o, hazardous substances in comsimer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or afher action by any governmenrzl or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Cendition, including but not limited i0, any spitling, leaking, discharge, release or Ihreal of release of any
Hazardous Substance, and {¢) any condition cansesd by the presenice, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns. or is notifled by any governmental
or vegulatory authority, or any private patty, that any removal ar other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promgtly take all necessary remedial actions
in accordance with Envirenménfal Law. Nothing herein shall create any obligation on Lender for an
Tnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior lo

acceleration under Sectien 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defasly; (b) the action required ¢ cure the default; {c) a date, not iess than 30 days from the date
the notice §+ glven to Borvower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceieration of the sums secured by
this Security Instrument and sale of the Properiy at public auciion at a date not fess than 120 days in
the fzture. The nolice shall further inform Beorrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defensc of Borrower
to acceleration and sale, and any other matters required fo be jncluded in the notice by Applicable Law.
If the defauli is not cored on or hefore {he daie specified in the potice, Lender at its option, may require
immediate payment ir fuli of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitied by Applicable Law. Lender shall
he entilled to colleci ali expenses incarred in parsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lenider invokes the power of saje, Lender shall give written notice to Trustes of the ocourrence
of an event of default and of Lender's election to cause the Properly to be sold. Trustee and Lender
shall take such action regarding notice of sale and shal give such notices to Borrower and to other
persons as Applicable Law may require. Afier the time required by Applicable Law and afier
publication of the notice of sale, Trustce, without demaod on Borrower, shall sell the Property at public
auction lo {he highest bidder at the iime and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee inay postpone sale of the Propecty
for a period or periods perraitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Properiy without any covenant
or warranty, expressed or implied. The récitals in the Trustee's deed shall be prima facie evidence of
the teuth of the statements made therein, Trustee shall apply the proceeds of the sale in the following
arder: (a) to afl expenses of the sale, mciudmg, but vet limited io, reasonable Trustee's and attorneys'
fees; (b) to all sums secured by this Security Instrumsent; and {c) any excess 1o the person or persons
legaily entitled to it or to the clerk of the su perior coust of the county in which the sale took place.
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23. Recouveyance. Upon payment of all sums secured by this Security Insirament, Lender shall
request Trostee o reconvey the Property and shai survender this Security Instrument and all notes evidencing
debt secured by this Security lnstrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally enlitled to it. Such person or persons shall pay any recordation costs and
the Trustee's (ex for preparing e reconveyaice.

24. Substitute Trustee. ln accordance with Applicable Law, Lender may from time to time appoint
a successor trusiee ta any Trustes appointed herennder who has ceased Lo act. Without conveyance of the
Praperty, the successor truster shall succeed to ail the lille, power and duties conferred upen Trustee herein
and by Applicable Law.

25. Use of Property. The Property s not used principally lor agricultural purposes.

26. Attorveys’ Fees. Lender shall b entitled to recover ils reasonable afiorneys’ fees and costs in
any action or proceeding 1o consirue or enforee any ferm of this Security Instrument. The term "attorneys’
fees.” whenever used in this Secarily Tnstrument, shall include without lisnitation atterneys’ fees incurred
Isy Lender in any hankeupecy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TG LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BIiLOW. Borrower sccepis and agrees 1o the ferms and covenants contained in this
Sectrity lustcument and in any Ridet executed by Borrower and recorded with if.
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Stephen W Hayne -Burrower Sarah J}(\_H}y/ge -Borrower
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[Space Below Ti-_:.’s Line For Acknowiedgment]

State of MK%GTUE_ wi'gv’ﬂtﬁa)

County of A ;‘_Ljﬂ{i i

1 certify that I know or have satisfactory evidence ¢thar __ Steéphen W Hayne AND Sarah J

Hayne

{name of signer)

is the person who appeared before me, and said person acknowledged that he/she signed this instrument and
acknowledged il 1o he hisfher free and volutary act for the uses amd purposes mentioned in the instrament.

. @ m"‘:‘."cm H o 4 —f
Mags Comty
Gﬂﬂhﬁnﬁllﬂll”‘ e s
My Comem. £xpires Fob 22, 2001 ] -Signatum
f
{ ] , ‘
)\Iﬂh’lrx; Pudolic.

Title

{(Seal or stamp) My appointment expives: EZL D ._‘__22 2021

Loan Originator: Jeff Johmson, NMLER ID 102315
Loan Originator Crganization: Megastar Financial Corp, NMLSK ID 3043
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

MIN: 100095311000605543 , . Loan Number: 1100060504
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is
made this 8th  day of PEBRUARY, 2021 , and is incorporated into and amends and

supplements ihe Deed of Trusi {ihe "Security Instrumien:”) of the same date given by the wndersigned
{the "Borrower,” whether there ave mme or more persons undersigned) to secure Borrower's Nole lo
MEGASTAR FINANCIAL CORP, A COLORADD CORPORATION

{"Lender”) of the same date and covering lhe Property described in the Security Instrument, which is located
at:

206863 Lake Sixteen Road, Mount Vernon, Washington 98274
{Proper!ly Address|

Tt addition io the covenants and agreements made iv the Security Instruinent, Borrower and Lender further
covenant anii agree thai the Security Insreument s amended as follows:

A. DEFEKITIONS
1. The Definiticns section of the Security Lnstrument is amended as follows:

"Lender” is MEGASTAR FINAWCIAL CORP .
Lender 1s a COLCRRDO CORPCRATION organized and existing under ihe laws of
COLORADO . Lender's address is
1080 CHERDKEE STREET, DENVER, COLORADO 80204

Lender is the beneficiary under this Security Inserument. The term "Lender” inclodes any successors and
assigns ol Lender.

"MERS" is Muorigage Electronic Registstion Systerns, Inc. MERS is a separate corporation that
is the Nominee for Lesider and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address znd teleghone number of P.O. Bex 2026, Flint, MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender 1o exercise the rights, duties and obligations of
Lender a5 Tender may from time o time direct, including but not limited 1o appointing a successor trisiee,
assigning, or releasing, in whole or in part this Securify instrument, foreclosing or directlng Trustee to
institule [oreclosure of this Security Tnstrument, or taking such other actions as Lender may deem necessary
or appropriate under this Securiry Instrument. The term "MERS” includes any successors and assigns of
MERS. This appaintment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS’ Nominee interest is termsinated.

2. The Definitions section of the Security Instrament is further amended to add ithe following
definiton:
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*"Nominee" means one designated 1o act for another as its representative for a imited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Froperty seczion of the Security Instrumeni is amended (o read as follows:

This Security Instrumnenl secures to Lender: (i) the repayment of ihe Loan, and all renewals, extensions
and medificarions of ihe Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower irrevocably grants and conveys to Trustee,
in Irust, with power of sale, the following described property located in (he

COUNTY uf Skagit
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
IOTS 14 AND 15, IDLEWOCD, ACCORDING TC THE PLAT THERBOF RECORDED IN VOLUME
& OF PLATS, PAGE 25, RECORDS OF SEKAGIT COUNTY, WASHINGTCON. SITUATE IN THE

CONTY ©OF SKAGIT, STATE OF WASHINGTON
A.P.N,: 1930-000-015-0002

which currenily has the address of 20863 Lake Sixteen Road
[Street}

Mount Vernon . WASHINGTON 98274 (" Property Address™):
[Ciry] [Siate] [Zip Codle]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all £asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by (his Security Instrumenl. All of the foregoing is referved to in this Security nstrument as the
"Property.”

1.ender, as the beneficiary under lhis Security Insirment, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MRS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, Lias the right to exsreise any or all interesls granked by Borrower to Lender,
inctuding, but not limired to, the right to foreclose and scll the Property; and to fake any action required of
Lender including. bul not limited o, asngnlng and releasing this Securily Tnstrument, and subsifiuting a
SUCCeSsOT IT1siee.
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C. NOTICES

Section 15 of the Security Instrument is amended io read as follows:

13. Notices. All notices given by Borrower or Lender in cormection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security lnstrument shall be deemed to have
beent given o Borrower when mailed by Grst class mail or when actually delivered to Barrower's notice
address if senl by olher means. Notice 1o auy one Dorrower shall constilute notice (o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrawer's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless -
Lender has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender inust aiso be provided to MERS as Nominee for Lender until MERS® Nomines
interest is terminated. Any notice provided hy Borrower in connection wirth this Security Instrument will nol
be deemed to have bezn given to MERS uniil actuaiiv received by MERS. Any notice in connection with this
Security Insteument shall not be deemed v have been given to Lender until actually received by Lender. If
any notice r=quired by this Security [nstrument s also required under Applicable Law, the Applicalile Law
reguirement will satisfy the comresponding requirement under this Security Insirtmment.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note: Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in
the Note (together with this Security [pstrument) can be sold oae or more times without prior notice o
Borrower. Leader acknowledges that undl it directs MERS tc assign MERS's Nomiee interest in this
Security Instrument. MERS remains the Nominee for Lender, with the authority to exercise the rights of
lender. A sale mighr resuli in a change tn the emity (known as the “Loan Servicer”} that collects Periodic
Payments due under the Note and this Security Tnsoumenl aud performs other mortgage loan servicing
obligations under the Note, this Security Instrumeni, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state fhe name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of iransfer of servicing. T the Note is sold and thereafter the Loan is serviced by
a .oan Servicer ofher than the purchaser of the Note, the mortgage loan servicing obligations o Borrower
will remain with the Loan Servicer or be tanstereed to a sucecssor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an
individual litigant or the member of a ¢lass} that arises from the other party's aclions pursuant to this Security
Instrument or that alleges that the other party has hreached any provision of, ur any iy owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice given
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in compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto
a reasonzable period after the giving of sich potice o lake correclive action. TF Appiicable Law provides a
time periad which must elapse before certaln artion can te taken, that time pericd will be deemed to be
reasoftable [or purposes of this paragraph The unotice of acceleration and opportunity to cure given (o
Borrower pursuant to Section 22 and the nolice of accelecation given to Borrower pursuant to Section 18 shall
be deemed to satisfy the ootice and opportunity to take comrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Secarity Instrument is amended to read as follows:

24. Substitute Trustee. [n accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trusiee to any Trustee appoeiited hereunder who bas censed (0 acl. Without conveyance
of the Property, the successor trusfee shall succeed 1o ail the fitle, power and duties conferred upen Trustee
herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts aned agress (o the vas and covenanls contained in this
MERS Rider.
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Stephen W Hayne ™ -Botrower Sara’jﬁ J yéyne -Borrower
S
(Seal} . (Seal)
-Berrower -Borrower
(Seal) {Seal)
-Barrower -Barrower
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