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POOR ORIGINAL

When recorded, return to:

Visionet Systems Inc.
111 Technology Dr
Pittsburgh, PA 15275

Assessor's Parcel or Account Nurmber.  4915-000-285-0000 » P125497

Abbreviated Legal Description; LOT 285, "PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1),"
AS PER PLAT RECORDED ON DECEMBER 21, 2006, UNDER AUDITOR'S FILE NO.
200612210067, ROCORDS OF SKAGIT COUNTY, [intiude tot, block and plat or section, twnship and range]
Fult egal description located on page 3 .

Trustee: FIRST AMERICAN TITLE INSURANCE COMPANY

LAND TITLE AND ESCROW
01-180755-0

LOAN #: 129835-400
- wenn e e [Spac Above This Line For Recording Oatal

T IE-
DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this docuiment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certamn ruics regarding the usage of words used i this document
are also provided in Section 16,

(A) “Security Insttument” means this docuiment, which is dated December 29, 2020,

together with atl Riders to this document.

{B) "Borrower” is SARA J.VANHOLSBECK AND NICHOLAS P. VANHOLSBECK, A MARRIED
COUPLE.

Borrowor is the truster under this Sty Bstrumesd,
{C) "Lender” is Christian Community Credit Union.
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LOAN #: 129835400
Londeris  a California Corporation, organized and existing under the
taws of California. Lender’s address is

255 N. Lone Hill Ave., San Dimas, CA 81773-2308.

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY.

(E) “Note” means the pramissory note signed by Borrower and dated  December 29, 2020,

The Note states thal Borrower owes Lender TWQ HUNDRED THIRTY SIX THOUSAND AND
N°’100**i’ﬁtti*i—*ll*kﬁﬁﬁi*****hwi*illttt**!!!!t*tt!!t!ﬁ**t*l!kii***..
Dollars (U.S. $236,000.00 ¥ plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in fuli not later than January 1, 2051.

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plis interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrurpent, pius interest.

(H) "Riders” means all Riders to this Security Instrurnent that are executed by Borrower. The Tollowing
Ruders are 10 be exceuted by Barrower [eheck box as applicablel]:

Adjustable Rate Rider < Condominium Rider ... Socond Home Rider
_. Balloen Ruder X Planned Unit Development Rider @ Other(s) [specify]
.. 1-4 Family Rider I Biweekly Payment Rider

LA Ridet

(1 “Applicable Law” means all controfiing applicable federal. state and local slatutes, regulations,
ordinances and administrative rules and orders {thal have the offect of law) as well as all applicable
final. non-appealable judicial opinions.

{J} "Community Association Dues, Fees, and Assessments” meansalldues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simitar organization.

(K) “Electronic Funds Transfer” moeans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumeni. winch is idtiated through an eiecianic terminal, telephonic
instrument, computer, of magnetic tape sc as to order, instruct, or autharize a financial institution to debit
or cradit an account. Such term includes, but i not limited to, point-of-sale transfors. astomated talor
maching transactions, ransfers inlliated by wlephong, wire ransfers, and automated cleannghouse
transfors.

{L)} “Escrow ltems" means those items that are described in Sectian 3,

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of darmages. oF proceeds
paid iy any third party {other than insurance proceeds pad under the coverages descnbed in Section
5) for; {i) damage 1g, or destruction of, the Property; (i} condemnation or other taking of all or any part
of the Propergy; (i} conveyance in lieu of condesmnation; or (iv) missepresentations of, or omissions as
10, the value andfor condition of the Property.

(N} "Mortgage insurance” means insurance proiecting Lender against the nonpayment of, or default
on, the Loan,

(0) “Periodic Payment” means the reguiarly scheduled amount due for {i) principal and interost under
the Note, plus (i) any amounts undor Saction 3 of this Seourity Instrument.

(P} “RESPA" muvans the Real Estate Settlerment Procedures Act (12 U.5.C. 52601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time o
time, or any addtional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed
i regard to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” imeans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations uager the Note andior this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sccurity Instrument secures to Lender: (i the repayment of the Loan, and all renewals, extensions
and modifications of the Mote: and (i) the performance of Borrower's covenants and agreements under
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this Sccurity Instrument and the Note. For this purpose, Barrower irrevocably grants and conveys 1o
Trustee, in trust, with power of sale, the following described property located in the County

[Type: ot evrding Junsdiction] of SKagit
[Nome of Recording Junsdictiont
LOT 285, "PLAT OF SKAGIT HIGHLANDS DIVISION V {PHASE 1)," AS PER PLAT RECORDED CN
DECEMBER 21, 2006, UNDER AUDITCR'S FILE NO. 200612210067, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MQUNT VERNON, COUNTY OF SKAGIT, STATE OF WASHINGTON.
APN #: 4915-000-285-0000

which currently has the address of 5333 RAZOR PEAK DRIVE, MOUNT VERNON,
[Street] (City]
Washington 98273-6007 ("Preperty Address'):
[2ip Codej

TOGETHER WITH ali the improvements new or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shait alse be covered by this Security Instrureent. Al of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate herehy conveyed and has
the right 1o grant and convey the Picperty and that the Property is unencumbered, except foi
ancumbrances of record. Borrewer warrants and will defend generally the titie to the Property against
all claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform
covenants with limited variations by jurisdiction to constitute @ uniform security instrument covering real
PTOPTEY.

UNIFORM COVENANTS. Borrower and Londer covenant apd agres as follows:

1. Payment of Principal, interest, Escrow #tems, Prepayment Charges, and Late Charges.
Borrower shadl pay whon dug the principai of, and interest on, the debt evidenced by the Note and any
propayment chargos and late charges due under the Noie. Borrower shak also pay funds for Escrow
leems pursuant to Section 3. Payments due under the Note and this Sacurity Instrument shall be made in
LS. currency, However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrurment is refurned to Lender unpaid, Lender may require that any or all subsequent
paymonts due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, tréasurer’s chack ar
cashier's check, provided any such check is drawn usen an institltion whose deposits are insured by
a federal agency, instrurentality, or etity; of {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parfial payment ifthe payment or padial payments are insufficient to biring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withowt waiver of any rights hereunder or prejudice to its rights to refuse such payrent or partial payments
in the future, but Lender is nat obligated to apply such payments at the time such paymoents are accepted.
If each Periodic Payment is applicd as of #s scheduled due daie; then Lender need not pay interest on
unapplied furds. Lender may hold such unapplied funds uritdl Borvower makes payment 10 bring the Loan
current. If Borrower does not do so within a reasonable peniod of time, Lender shali either apply such funds
o return them 1o Borrower, If not applied caricr, such funds wall be applied to the outstanding principal
halance under the Note kumediately prior {o foreclosure. No offset or claim which Borrowaer might have now
or in the futuse against Lender shall refices Bomrowos from raking payments due under the Note and this
Security Instrument or pesforming the covenants and agreemoents secured by this Security Instruraent.

2. Application of Payments or Proceeds. bExcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priority: {a) interest
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due under the Note; (b) prineipal due under the Note: {c) amounts due under Section 3. Such payments
shali be applied 1o cach Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges. secona 0 any other amounts due under this Security Instrumant,
and then to reduce the principal balance of the: Note.

If { erder recoives a payment from Borrower tor a definguent Periodic Payment which inciudes a
sufficient amount o pay any late charge due. the payment may be applied to the definquent payment and
lhe: late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment ot the Peniodic Payments if. and to the extent that, each payment can be
paid in tull. To the extent that any excess cxists after the payment is applied to the full payment of one or
more Periadic Payments, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nate.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall nol extend or postpone the due date, of change the amount. of the Periodic Paymoents.

3. Funds for Escrow ltems. Barrower shall pay 1o Lender on the day Periadic Payments are duo
under the Note, until the Note is paid in full, a sum (the "Funds’} to provide tor payment ot amounts due for:
(a) taxes and assessments and other items wiwch can attain priority over this Security instrument as alien or
encurrbrance on the Propenty; (b) leaschotd payments or graund renis on the Property. if any; (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if
any. or any sums payable by Borrower to Lender in fieu of the payment of Martgage Insurance premiums
in accordance with the pravisions of Section 10. These tems are calied "Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shalt be an Escrow
ltiem. Borrower shall prompity furnish 1o Lender all notices of amounts to be paid under this Section. Borrowey
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
tor any or aill Escrow ems, Lender may waive Borrower's obligation 10 pay to tender Funds for any or all
Exscrow ltems at any fime. Any such wanver miay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payabic. the amounts duc for any Escrow Herns for which payment of
Funds has been waivad by Lender and, if L enderequires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation (o make such payments
and to provide receipts shall for sil purposes bt deerned to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. i Bomower is obligated
to pay Escrow tems divectly, pursuant to @ waiver, and Borrower fails to pay the amount due for an Escrow
Item. Lender may exercise its nghls under Section 9 and pay such amount and Borrewer shall then be
obligated under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver as to any or
all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrowoer shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and {b) not to exceed the maximum amount a lender can require
under RESPA Lender shall estimate the amount of Funds due on the tasis of current data and reasonable:
estimates of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in aninstitution whose deposits are insured hy a federal agency, instrumentality,
or entity (including Lendor, if Lender is an insvlution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specitied
under RESPA. Lender shali nol charge: Borrower for hoiding and applying the Funds. annually anatyzing
the escrow account, or verifying the Escrow lierns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowoer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givie to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds keld in escrow. as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in ne more than
12 monthly payments. {f there is a deficiency of Funds held in escrow. as defined under RESPA, Lender
shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the ameunt necessary
to make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalk promptiy refund
ta Barrower any Funds hoid by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
awributable to the Property wiich can atiain priority over this Security Instrument, Icaschold payments
or ground rents on the Property, if any. and Community Association Dues. Fees, and Assessments, if
any. To the extent that these items are Escrow items. Borrower shall pay them in the manner provided
in Section 3,
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Barrower shall promptly discharge any lien which has priority over this Security Instrumoent unless
Borrower: {a} agrecs inwriting to the payment of the obligation secured by tie fienin a manner acceptable
to Lender, but ohly 50 lang as Borrower is perfurming such agraement; (b} eomtests the lienin guod faith
by. or defends against enforcement of the lien in, legal proceadings which in Lender's opinion operate Lo
prevent the enforcemort of the lien while those proceedings are pending. but eniy until such proceedings
areconcluded: or (v} secures from the halder of the lien an agreement satisfactory to Lender subordinating
the jien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Scowrity Instrument. Lender may give Borrower a nolice identitying
the lien. Within 10 days of the date on which that notice is given, Borrowae shall satisfy the lion or take
one or mote of fhe actions set forth above in this Section 4,

Lander may require Borrower to pay a one-time charge for a real estale tax verification andfor
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended caverage,” and any
other hazards inshading, but not limited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the anmounis {inciuding doductible levels) and for the pedods that
{ ender requires. What Lender requires pursuant to the preceding sentences <an change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
LLender's right to disapprove Borrawer's choice, which right shali not be exercised unreasonably. Lender
may require Borrower ta pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination. certification and tracking services, of (b} a one-lime charge for fiood zone determination
and certification services and subsequent charges each ime remappings or similar changes occur which
reasonably nught affect such determination or ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connaction with the
review of any flood zone determination resulting from an objection by Borrower.

{f Borrower fails to maintain any of tho coverages deseribed above, Lender may abtain insurance
coverage, at Lender's option and Bortawsr's expense. Lender is under no obligation ta purchase any
particular type or amount of coverage. Therefore, such coverage shafl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liallity and might provide greater or jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage $o oibtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section
5 shall become additional debt of Borrawer secured by this Security nstrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payablo, with such interest,
upon notice from Lender to Boarrower requesting payment.

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's
tight 10 disapprove such poticies, shall include a standard mongage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall nave the right to hotd the policies and renewal
certificates. If Lendar requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rerewal notices. If Borrower obtains any form of insurance coverage. not othenwise required by Lender,
for damagje to, ar destruction of, the Property. such policy shall include a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shedl give prampt notice to the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower othenwise agree
in writing, any insurance proceeds, whether or not the underlying inswrance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restaration or repair is economically feasibie and
Lender's security is nat iessened. During such repair and restoratien period. Lender shall fiave the right
19 hold such insurance proceeds unul Lender has had an opportunity 1o inspect such Property 10 ensure
the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken
pramptly. Lendes may disburse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceads, Lander shall not be required 1o pay Bormower any
interest or earmings on such proceeds. Fees for public adiusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall b the sote obligation of Borrower, f the restaration
of repair is not economically feasible or Lender's securnity would be lessened, the insusance praceeds shall
be applied o the sums sccured by this Security Instrument, whether cr not then due, with the excess, i
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided far in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters, IF Borrower does not respond within 30 days to a notice: from Lender that
the insurance carrter has offered to settle @ claimm, then Lender may negotisle and settle the claim. The
30-day period will begin when the netice s given. In eiber ovent, or if Londer acquires the Property
under Section 22 or otherwise, Borrower hercby assigns to Lendoer (a) Borrower's righis Lo any insurance
proceeds in an amourt nal o excead the amounts unpaid wder the Note or this Security instrumerny,
and () any other of Borrower's rights {other than the right to any refund of unearned premiums paid
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by Bosrower) under all insurance policies covering the Property, insafar as such rights are applicable
ks the coverage of the Property. Lender may dse the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note o this Sccurity Instrurnent, whether ar not then due.

6. Occupancy. Bomower shall occupy, establish, ang use the Property ss Borower's principal
residence within 60 days after he execution of this Security Instrument ang shalk continue to occupy the
Property as Borrower's principal residence fur at least one year afier the daty of occupancy, uniess Lender
otherwise agrees in wiiting, which consent shall nat be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's comntrot,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt nol
destroy, damage or impair the Propenty, allow the Property to deteriorate or commit waste anthe Property.
Whether of not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due 10 its candition. Unless itis determined
pursliant to Section 5 that repair or restoration is not economically feasible, Borrower shalt promptly repair
the Property if damaged to avoid further detorioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Properly, Borvower shall be responsible tor
repairing of restoring the Property only If Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the wark is completed. If the insurance or condemnation proceeds are not sufficient to repair of restore the
Property, Botrower is not reficved of Borrowers abligation for the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give:
Borrower notice at the time of or prior 1o such an irkerior inspection specifying such rcasohable cause

8. Borrower's LoanAppiication. Borrower shallbe indefaultif. duringthe Loan applicatiohprocess,
EBlarrower of any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materiolly false, misleading, or inaceurate information or statements to Lender {or faded to
provide Lender wilh material information) in connection with the Loan. Material representations include,
hut are not imited o, representalions concerting Borrower's occupancy of the Property as Borrower's
principal residence

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
It {2y Borrower fails to pedorm the covenants and agreoments contained in this Security Instrument, (b}
there is a leqal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey. probate, for condemsnation or forfeiture, for
erdorcement of a liernwhich may attain priority over this Security Instrument or to enforce taws or regulations),
or {¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or
appropriate o protect Lender's interest in the Property and rights under this Security Instrument, including
protecting andior assessing the vaite of the Property. and securing and/or repairing the Property. Lender's
actions cannclude, but are notlimited to: () paying any sums sccured by alicn which has priority over this
Security Instrument: (b} appearing in court; and {¢} paying reasonable attorneys' fees o protect its interest
in the Property and/or rights undar this Security Instrument. including its secured position in a bankruptcy
proceeding. Secwing the Property includes, but is not limited o, entering the Property to make repairs,
change locks, replace of board up doors and windows, drain walcr from pipaes, climinate building or other
code violations or dangerous conditions, and have utilities trned on or off. Although Lender may take action
under this Section 9, Lender does not have to da 5o and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liabiity for not taking any or ail actans authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement
and shall be payabie, with such interest, upon notice from Lender to Borrower regquesting payment.

If this Security Instrument is on & leascheld, Burrower shall comply with alt the provisions of the
lease. Borrower shall not surrender the leasehald estate and interests berein conveyed oF terminale
ar cancel the ground tease. Borrewer shall not, without the: oxpress writien consent of Lender, alter or
amend the ground lease. H Barrawor acquires fee titke 1o the Property, the leasehold and the foo title
shiall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as & condition of making the Loan.
Borrower shall pay the premiums sequired to maintain the Morlgage Insurance in effect. IF, for any reason,
the Martgage insurance coverage required by Lender ceases to be available from the mertgage insurer
that previously provided such insurance and Borrower was roquired Yo make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially eqguivalent to the cost to Borrower of the Mortgage Insurance previnusly in effect, from an
alternate mortgage insurer selected by Lender. if substantiafly equivalent Mortgage Insurance coverage is
not available, Borrower Shafi continue to pay to Lender Lhe amaunt of the separalely designated payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a nontefundable loss reserve in lieu of Mortgage insutance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is ukimately paid in full, and Lender shall not
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be required to pay Borrower any interst or carnings on such lass reserve. Lender can no longer require
loss resetve payments f Mortgage Insurance: coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again bocomes available, is obtained, and Lender
requires separately desighated payments toward the premiums for Mongage Insurance. If Lender required
Mortgage Insurance as a condition ot making the Loan and Boirower was required 10 make separately
designated payments toward the premiunts for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti
{ ender's requirement for Mortgage Insurance ends in accordance with any wiitten agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law
Nathing tn this Scction 10 affects Borrower s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party W the Morlgagr:
Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from tme to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on lerms and corditions that are satisfactory to the mortgage insurcr and the other
paity (or parties) to these agreemonts. These agreemants may require the martgage insurer 1 make
payeents using any source of funds that the morlgage insurer may have available (which may include
funds abtained from Mortgage Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregeing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangemant 1s aften lermed "captive reinsurance,” Further:

{@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will notincrease the amournt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has . if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Morigage Insurance, to have the Mortgage Insurance terminated automatically, andlor 1o
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignmednt of Miscellaneous Proceeds; Forfeiture. Alt Miscellancous Proceeds are hereby
assigred to and shall be paid to Lender.

If the Propery i damaged, such Miscellanecus Procceds shall be apglied to restoration or repair of
the Properly, if the restoration or repair is cconomically teasible and Lender's security is not lessenad
During such repais and restoration period, Lender shall bave the right to hold such Miscellaneous
Proceeds until Lender has had an epportunity to inspect such Propedy to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singie disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneaus Proceeds, Lender shall not be required to pay Borrower any interest
oF garnings on such Miscelianeous Procerds. I the restoration or reparr (s not economically feasible or
Lender's secirity would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whoether or not then due, with the excess, if any, paid 1o Bomrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a totaltaking, destruction, or foss invaiuge of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Istrument, whather or not then due, with the
excess, if any, paid to Borrower,

In the event of 3 partial taking. destruction, or loss in value of the Propenty in which the fair rarket
value of the Property immediately before the partial taking, destruction, or loss in value is equat to or
greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in wiiting, the sums
secured Dy this Secwrity instrument shali be reduced by the amount of the Miscellancous Proceeds
muitiphied by the following fraction. (a) the wtat amount of the sums secures immediately before the
partial taking, destruction. or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking. destruction, oi loss in value, Any balance shall be paid to Borrower,

In the ovenl of a partal taking, destruction, or loss in vallie of the Propeny in which the fair market
value of the Property immediately before the partial taking, destruction, or loss In value is less than the
amount of the sums secured immediately before the partiak taking, destruction, or loss in vatue, unless
Borrower and Lender otherwise agrec in writing, the Miscetlaneous Proceeds shall be applied to the
stirrs secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails Lo respond to Lender within 30 days atter tae date the notice s given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration o repair of the Property or 10 the sums
sccured by this Sceurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Propoerty of other material impairment of Lender's
interest in the Property or rights under this Security Instrument Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 14, by causing the action or preceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impatrment of Lender's interest in the Properly or rights under this Secuwrity Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shali be paid to Lender.

Al Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in aterest of Banower shaifl nol operate (e rclease the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required 10 commence
praceedings against any Successor in Interest of Borrowen or o refuse to extend time for payment or
atherwise modify amartization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Jointand Several Liability; Co-signers; SuccessorsandAssigns Bound. Borrower covenants
and agrees thar Borrower’s obligations and kabitity shall be joint and several. However. any Borrower
who co-signs this Security Instrument but does not execute the Note (& "ca-signer”): (a) is co-signing this
Security instrument anly to montgage. granl and convey the co-signer’s interest in the Property under
the terms of this Security instrument; (b} is not personalty obligated to pay the sums secured by this
Security Instrunent; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
totbear or make any accommodations with regard to the lerms of this Security strument or the Note
withawt the co-signer’s consent.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes
Borrower's obligalions under Lhis Security Instriment in writing, and is approved by Lender, shall oblain
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be refeased from
Borrower's obligations and liability under this Socurity Instrument unless Lender agrees o such release
in writing. The covenants and agreements of this Sccurity Instrument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower's defaull. for the purpose of protecting Lender's interest in the Property and rights under this
Security instrument, including, but not limited te, attorneys fees, property inspection and valuation feos.
In regard 1o any other fees, the absence of express autharity in this Secunty instrument to charge &
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge foes that are expressly prohibited by this Sectrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled of to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary la reduce the
charge to the permutted limit; and b any sums already coliecied from Borrower which exceeded permitted
firnits will be refunded to Borrower. Lender may chaose ta miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will
he treated as a partial prepayment without any prepayment charge (whether of not @ prepayment charge
15 provided for under the Note). Borrowoer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. Alinotices given by Borrovier o Lender inconnection with this Security Instrumaent must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deetmed to have
been given to Berrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means., Notice to any one Borrower shall constitute notice to all Barrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice ta Lender, Borrower shall prompity nolify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
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may be only one designated notice addrass under this Secirity Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lendet fias designated anather address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be: deered to have been given to Lender untd actualiy received
by Lender. f any notice required by this Security insttument is alse reguired under Applicable Law, the
Applicable Law requirement wilt satisfy the corresponding requirement under this Security Instrument.

16. Governifig Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedaral law and the law of the jurisdictian in which the Property is located. All rights and
abligations contained in this Security Instrument are sulyect to any fequirements and timitations of
Applicable Law. Applicable Law might explicity or impicity allow the partes to agree by confract of #
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note canflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

Asusedinthis Security Instrurment; (a) wards of themasculine gender shaltmean andinclude corresponding
reuter words or wards of the feminme gender; (b) words in the singular shalk mean and include the piural
and vice versa; and (¢} the word “may” gives sole discretion withaut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc cupy of the Note and of this Security Instrument,

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Imtarest in the Property” means any legal or beneficial interest in the Property, including, but not limited
te, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower al a future date (o a purchaser.

If all or any part of the Property or any Interestin the Proporty is sold of transterred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written
consent, Lender may require immediate payment in fulk of all sums secured by this Security Instrument.
However, this option shalf not he excrcised by Lender if such exescise ts prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowtr notice of acceleration. The notice shall
pravide a period of not tess than 30 days froni the date the notics s given in accordance with Section
15 within which Borrower must pay all sums secured by this Secority instrumnaent. 3f Borrower fails to
pay these sums priot to the expiration of this period, Lender may invoke any remedies permitted by this
Security nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meefs certain conditions,
Borrower shail have the right te have enforcement of this Security Instrument discontinued at any time
gtior to the earliest of: (a) five days before safe of the Property pursuant ta any power of sale contained
in this Security instrument; {b) such othes poriod as Applicable Law might specily for the termination
of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had eccurred; (b) cures any default of ary other covenarnts
or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, bt nat
limited o, reasonatle atlomeys' fees, property mspection and valuation fees, and other fees incurred for
the purpoese of protecting Lender’s interest inthe Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasunably require o assure that Lender's interest in the Property
and rights under this Security Instrument, and Bofrower's obligation 1o pay the sums secured by this
Security instrument, shall continue unchanged. Lender may require that Borrawer pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b} money
order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer, Upon reinstatement by Barrower, this Secusity Instrument and obligations
secured hereby shall remain fully offective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security fnstrument) can be sold ane or more times without prior notice
10 Borrower. A sale might result in a change in the entity {known as the "Loan Scrvicer”) that collects
Periadic Payments due under the Note and ts Security Instrument and performs ather mortgage loan
sarvicing chligations under the Note, this Security Instrument, and Applicable Law There: also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change aof the
Loan Servicer, Borrower wilt be given written notice of the chanhge wiich will state the hame and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in cannection with a notice of transter of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Sorvicer other than the purchaser of the Note, the mangage loan servicing
obligations to Borrower will remain witks the Loan Servicer or be wansfered to a successor Loan Sepvicer
and are: not assumed by the Note purchaser unfess otherwise provided by the Note purchaser

Neither Borrower nor Landes may commence, join, of be joined 10 any judicial action (as cither an
individual fiigant or the member of a class) that arises from thi: other patty's actions pursuant to this Security
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Instrument or that alleges that the other party has breached any provision of, or aay duty owed by reason
of, this Securty Instrument, unfil such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirermchis of Section 15) of such alleged breach and affarded the other
party hereto a reasunable perod after the giving of such notice 1o 1ake corrective action. If Applicable Law
provides a ime period which must elapse before certain action can be taken. that time period wili be deemed
to be reasonabie for purposes of this paragraph. The notico at acceleration and opportunity (o cure given
to Borrower pursuant to Section 22 and the notice of accaleration given to Borrawer pursuant to Section 18
shall be deemed to satisfy the natice and opportunity to take correclive action peovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic ot hazardous substances, pollutants, or wastes by Envirenmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverts, materials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecucn; (c) "Environmental Cleanup” includes any response
action, remedial action, or ramoval action, as defined in Environmental Law. and (d) an "Enviranmental
Condition’ means a condition that can cause, vontibute 1o, or atherwise trigger an Environmental Cleanup.

Borower shall not cause or permit the prosence. use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un of in the Property. Borrower shall not
do. nor allaw anyone else Lo do, anything aftecting the Property {a} that 15 in violation of any Environmental
t_aw, (b} which creates an Ervironmenial Condition, os (¢ which, due to the presence, use. or rolease of a
Hazardous Substance, creates a condition that adversely aftects the value of the Proporty. The preceding
o sentences shall not apply (o the presence, use, of storage on the Properly of small guantities of
Hazardous Substances that are generally recognized to be appropriale 1o norma residentiat uses and to
maintenance of the Property {inciding, but not firmited 1o, hazardous substances in consumer products}.

Barrower shafl promptly give Lender wiiten notice of (a) any investigation, claim, demand, lawsuit
or other action iy any governmental or reguiaiory agency or private party involving the Property and
any Hazardous Substance or Environmeantal Law of which Borrower has actual knowledge, (p) any
Environmental Condition, including but not fimited o, any spilling, leaking, discharge, reiease or threat
of release of any Harzardous Substance, and (£} any condition catsed by the presence, use or releasce
of a Hazardeus Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory autnority, or any private party, that any removal or other
remediation of any Hazardous Substance alfccting the Property is necessary, Borrower shalt promptly
tuke all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create
any abligation on Lender for an Enmwronmertal Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covensnt ang agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant of agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b} the action required to cure the default; (c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
atiction at a date not less than 120 days in the future. The notice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower {0 acceleration and sale, and any other
matters required io be included in the notice by Applicable Law. If the defauit is not cured on or
hefore the date specified in the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale andior any other remedies permitied by Applicable Law. Lender shall be entitled
10 collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
bt not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of theoccurrence
of an event of default and of Lender's election to cause the Property to be seld. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law
and after publication of the notice of sale, Trustee, withoui demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Apphcable Law
by public announcement at the time and place fixed in the notice of sale. Lender orits designee
imay purchase the Property at any sale. .

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. Therecitals in the Trustee’s deed shall be prima facie
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evidence of the truth of the statements made therein. Trustes shall apply the proceeds of the sate
n the following order: (a} to all expenses of the sale, inciuding, but not limited to, reasonable
Trustee's and altorneys’ fees; (b) Lo all sums secured by this Security Instrument; and () any
excess to the person ot persons legally entitied to it or to the clerk of the superiot court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secuked by this Sceurity istrusnend, Lendar shait
foquest Truster 1o reconvey the Property and shall surrenda this Secunity tastrument and all notes
evidencing debt sccured by this Security Instrument w Trustee Trustee shall reconvey the Property
without warranty 10 the person ot persons legally entitied 1 it Such person of persons shll pay any
recordation costs and the Trustee's fee for prepating the rocomveyance

24. Substitute Trustee. In accordance with Appscatl Law, Lender may from time ta e dppumt
a successor trystec 10 any Trustee appainted hereunder whio has coased o act. Withoul convoyenue
of the Property, (he successor trustee stall succoed to all the tile, power and dutics conlerted upon
Teustee hereirs ond by Applicable Law

25. Use of Property. The Propesty is not used pancipally for agricultural puiposes

26. Attorneys’ Fees. Lender shall be enttled (o Fecover its reasonable atomeys fees and Costsn
any aclion or proceeding Lo Consliue of cHiorce any term of thus Secunty Instrument. The term "aliomeys
fres. whenever used in this Security nstrument, shall include wathout limitation attomeys” fees incurred
by Lendes in any baskruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW. Borrowey dccepls and agrees to the terms and covenants comained in this
Security Instrument and in any Ruder exccpled by Borrawer and recarcled wilk it

12/2.4 /2020 (Sealy
7“7 DATE

/Z /27/ zeeASeal)
DATE

STATE OF {uash 19930 COUNTY Of SkagrF  88:

On this day personally appeared before me SARA J. VANHOLSBECK AND NICHOLAS P.
VANHOLSBECK to me known to be the individual party/parties described in and who executed
the within and foregoing instrument, and acknowledged that hefshe/they signed the same as
hisfher/their free and voluntary act and deed, for the uges and purposes therein mentioned.

GIVEN under my hand and official seal this _AF " day of&(f_m_bgg. Acl o,

Notary Public in and for the State of
Washington, residing at _Skag, f
My Appointment Expires on &3, - ) ¥ - 30,2 Y

\““illll[“,
’,

S\é.\.ﬁg b§4("',

) ", . te, -
Lender: Christian Community Credit Union = 3’ o ’0,'-,%’:
NMLS ID: 504297 S WIONOTAR S O
Loan Originator: Kristin Shelby =Q Tt = 10=
NMLS ID: 1175038 B PUBLIC »: ==
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2sth day of
December, 2020 and is incorporated inlo and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
lo Christian Community Credit Union, a California Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 5333 RAZOR PEAK DRIVE, MOUNT VERNON, WA 98273-6007.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities. as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planped unit development known as  SKAGIT HIGHLANDS

{the"PUD"}. The Property also includes Borrower's interestin the homeowners association
of equivalent entity owning or managing the common areas and facilities of the PUD
{(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower's obligations under the
FPUD's Constituent Documents, The "Constituent Documents” are the (i} Declaration;
{ii} articles of incorporation, trust instrument or an%/1 equivalent document which creates
the Owners Assoclation; and {ilf} any by-laws or other rules or regulations of the Gwners
Association. Borrower shall promptly pay. when due, alb dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is Satisfactorr to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenits for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender reciuires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 1oss to the Property, or to comman areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrowor.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.
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pD. Condemnation. The proceeds of any award or claim for damages, direct or

consequential. payabie to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and facitities of the PUD,

or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

0 Lendeér. Such proceeds shall be applied by Lender to the sums secured by the
Securilz Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice t0 Lender and
with Lender's prior written consent, either partition or subdvide the Property oF consont
10: (i} the abandonment or termination of the PUD, except for abandonment or terrmination
required by law in the case of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent dornain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (il) termination
of professionatimanagementand assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public Fability insurance
coverage maintaned by the Owners Association unacceptabile to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall beat
interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender ta Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

17 ﬁ'ﬁ‘/zo)»a_cs‘aau
/ /  DATE

12/29 (2020 (Seal}
DATE
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